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. COUNTY CODE; 018.
ORTGAGE OFFICE NUMBER: 254 -

| ADJUSTABLE INTRREST RATE MORTGAGE LOAN NO.: 1-770881-1
: “THIS MORTGAGE {"Sucurlty inatrument®) Ia given on Septembar 24, 1906 . ; ' ‘ (}‘f/
f

"Ny ™ " The morigagor s _
~JOSE HOPE DINSO AND.MAH!E ,f ci[)?!QBU. HUSBAND AND WIFE

Y
U0

" {"Borrower"},
. Thls Sacurlty instrument ls givan to
_ GREAT WESTERN MORTQAGE CORPORATION. & DELAWARE CORPORATION

. v\:mnh In‘orunmznd and existing under the laws ol THE STATE OF DELAWARE . ond whose |
- address s , . :
. 9451 CORBIN AVENUE, NORTHRIDGE, CA' 91324 , -
{"Londer*). Borrowar owsa Lender the princlpal sum of N ‘
ONE HUNDRED FIFTY FOUR THOUSAND ErT HUNDRED AND 00/100 o g
Dollars |U.S. $784,800.00 ), This debt s evidenced by dxrrowet’'s noto datad tho seme date as this
Security Inatrumaent {"Nota*), which provides for monthly paymente; with the full debt, If not pald enriler, due
. and paysblo on  Qotoher 1, 2028 - . This Bacurily Instrument decurey to Lender: (a) the rapaymant of ihe '
bt avidenced by tho Note, with intarast, and all renswals extanaiors sra modifications of the Nota; (b) tha -
 payment of o)l other sums, with interost, advanced under Paragraph 7 10 ;itotect the anourlty of-this Security
- ngtrument; and {c) the performance of Borrower's covenantz and agreomsnie vnder this Securit Instrumet
- and the Note. For this purposs, Batrowar does hereby mortgapge, grent and onvey to Lander the follewing '
. describact proparty located In COOK County, llinols; o
' LOT 28 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTH'NEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

~ PINTAX ID: 06-22-414-028
which has the sddress of 48 WHISPERING DRIVE

‘ STREAMWOOD
inols 60107 {"Property Addrass®); |
TOGETHER WITH all the improvements now or hereafter erented on the property, and oll eassmanta,
* appurtenances, and flxturas now or heroafter a part of the property. All replacemants and additions shall alpey
b; covered by thia Security Instrument, All of tha foregoing Is reforrad ta in this Seourity Instrumant &s the
"Property.” ' ;
HORROWER COVENANTS that Borrower ls lawlully seised of the entate hereby conveyed and has the right
1o mortgage, grant.and convey the.Praperty and that the Property is unencumbered, axcept for encumbrancer) -
- ol record. Borrowar warrants and will defend genarally the title to the Proparty against all claima and demanda,
~ subjact to any encumbrances of record. . . o >
THIS SECURITY INSTRUMENT combines uniformy govenants for netional use end non-uniferm govenanty
- with liniied varletions by jurindiction to conetitute & uniturm sacurity inuttument covaring real property,. o
' ILLINOIS. -Girgla Pamily--Fannie MaeiFiaddis Mao UNIFORM INBTRUMENT Foom 3094 WO (page T.of Apager) .
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UNIFORM COVENANTS, Borrawer and Lender covanant and agres as fallows: L

1, Paymant of Principsl-and Interest; Prepayment and Late Charges, Borrower sh.: promptly pay when
“due the pringipal oi.and Interest on tha debt evidenced by the Note and any prepeyment and iate charges dus:
- undes the Mote, "+~ - . ‘ . )

2. Funds for Taxes and Insurence, Subijact 10 applicable law or to a written waiver by Lender, Borrower
shall pay to Lender an the day monthly paymenis are dus under the Note, until the Note is pald In full, a sum
{"Funds®} for: (a) yaurly taxes and essossmonts which may atiain pricrity ovar this Security Inatrument ‘as a
llen‘on the Propsrty; (b) voarly leasehold pryments or pround rents on the Property, if any; (c) ysarly hazard or .
property Insurance pramiums; (d} yemly flood Insurence premiuma, If any; (a) yoarly mortgage insurance
Brom!uma, It aw{;nnd {1} eny sums payahle by Borrower to Lendor, in sccordance with the provisicns of

aragroph 8, in lleu of the payment of mortgage Insurance premiums. Those items are :alled "Escrow Items,”
Lender may, at any time; coflect and hold Funds In an amount not to exceed ths maximuim smount a lender for
a faderally relnted mortgage (oan may raquire for Borrower's escrow account unde! the faderal Real Estite
- Settlemant Procedurus Act of 1974 as omanded from timo to tims, 12 U.S.C. ¥ 2601 ef s#g. ("RESPA"),
- unless onother luw that spplies 1o the Funds sota a lesser amount. If 8o, Lender may, at any time, ccllect .and -
hold ‘Funds In an smount not to sxcesd the lssser amount. Lender may estimate the amount of Funds due on
the basls of curruit deta ant raasonsble estimates of expenditures of future Escrow ltems or otherwise in
accordsnce with apalicable lew, y

Tha Fundse she!i b2 held in an Institution whose deposits are insured by & federal agency, instrumantality,
or antity lincluding Lerdxr, if Lender iz such an institution) or in any Federal Home Loon Bank. Lendar shall
apply the Funde to pav th Eacrow Items, Lender may not cherge Borcower for holding and applying the Funds,

annually analyzing tho saccor v nccount, or veritying the Escrow ltems, uniess Lender paye Borrower interest on

the Funds and applicable lev pr.mite Lender to make such a charge. Howave!, Lender may requira Borrower to
DRy a une-time charge for an ‘nusnendent renl estata tax reporting sarvice usad by Lender in connaction with
this ioan, unless opplicable !s~ provides otherwise. Unless an sgrasment is made or spplicabls iaw requires
Interast to bs paid, Lender shall (10t %o required to pay Borrower any interaat or earnings on tha Funds. ;

Borrower and Lender may agrao in writng. howaver, that interest shall be paid on the Funds. Lender shall give. /-

to Borrowsr, withiout charge, an annual (ccounting of the Funds, showing credits and debits to the Funds ond
the purposa for which oach debit to the Fuprds was made. The Funds are pledped as additional security tor all
sums secured by thia Sscurity Instrument. :

if the Funds hald by Lender exceed the >ricunts permitted to be held by spplicable law, Lender shall
account to Borrower for the excess Funds in e;cordance with ths requiremenis of appliceble lov.. 'f he
smnunt of the Funde held by Lender at any tims is 10t vufficient 1o pay the Escrow llems when due, Lenior
may- 8o notify Borrawer In writing, and, in such case Bezrowar shell pay to Lender the amount necassary to
maks- up the deficlency. Borrower shall make up the deilclyrcy In no more than twelve monthly payments, 2t
Lendar’s sols discration, .

Upon payment In full of aill suma secured by this Secuity strument, Lender shall pramptly refunid: to
Borrower any Funds held by Lender. If, under Paragraph 21, Lendar shall acquire or sell the Property, Lender,
pricr to the acquisition or sale of the Propoenty, shall apply any Fuiigs hatd by Lender at tho time of acquisition
or sula as a crodit againat the aums secured by this Security Instrumern, :

3. Application of Payments, Unless applicable law provides otheiwlus. ali payments recelved by Lender
undoet. Paragraphs 1 and 2 sholl be applied: firet, to any prepuyment chaiges due under the Note; second, to
amaounts payahle under Peragraph 2; third, to interest due; fourth, to princiunl dus; and last, to any !ate
chorges due under the Note, | -

» Churgea; Liens, Borrower shall pay all taxes, asssasments, charges, finas shd impositions atiributakle
to the Property which may attain priority over this Security Instrument, and lessehbsiu. payments or ground
rents, If any, Borrower shali psy these cbligations In the manner provided in Paragraph 2, o+ If not peid in they
mannar, Borrower shall pay them on time directly to the person owed payment. Borio:ver shall promptly
furnish to Lender ali noticas of amounts to be paid under this paragraph. if Borrower mukus these payments
directly, Borrower ahall pramptly furnish to Lender rocaipts evidencing the payments. .

Borrowsr shell promptly discharge any lien which has priarity over this Security Instrument unlass
Borrowor: (a} agrees in writing to the payment of the oblipation gecured by the lisn in a manner accopistie to-
Lendsr; (b) contosta in good faith the llen by, or dafands sgainst snforcement of tha lien in, legat proceedings
which.in the Lender's opinion operato to prevant the snforcomant of the lien; or (c) secures from the holder of
the ilen an agreement satisfactory 10 Lendsr aubordinating the fien to this Security Instrutment. If Lender,
detorminos that any part of the Property is subject 10 a Hoen which may attaln priority over this Security
Instrumany, Lendor may glve Borrower a notice identifying the lien. Borrowar shail satisfy the lisn or take one
or mere of the actions sat forth above within 10 daya of the giving of notice. . -

'8, Hezord or Property insurance. Bosrower shull kesp the Improvemerits now existing or hareaftsr erected
on the Property Insured against loas by fire, hazarde Included within the term "sxtended coverage” sng any
nther hszards, Including floods or flooding, for which Lender requires insurance. This insurance shail bu
- maintained (v the smounts snd for the poriods that Lender requires. The insurance carrior providing the
insurance shail ba chosen by Borrower subject to Lender's approval which shall nut be unreasonably withhield,
it Borrowar fells to maintsin coverape deacribed above, Lander may, at Lander's option, obtain coverage to
protect Lender's righta in the Property in accordance with Paragraph 7.

All ‘insursnce policles and renevsals ehall be ncceptable to Lender and shall include a standard mortgage
clause. Lander shall have the right to hold the policies and ronewals, If Lender requires, Borrower shall -
promptly give to Londer all receipts of pald promiums and ranswal noticea, In the avant of lous, Borrower shail

o no C Form 3014 8% (page 2 of & pages)




S UNOFFICIAL COPY -

&) Borrower. . . ‘
&  Unloss Londer and Borrowar otherwise agree in writing, insurance proceeds. shall be applied to reatoration.:
= or repdir of the Proparty damaged, i the restoration or repair ie aconomically fuasible and Lender's sacurlty Is
T not leasenad. |f tho restoration or ropalr Is not. aconomically fenalble or Lander's sacurity would bo lassened,

’i‘i the Insuranco procends shalt bo appiled to the sums sccured by thia Sacurity instrumaent, whaother or not Yhen
£4 due, with any excoss paid to Borrower, If Borrower abandons the Proparty, or does not anawer within 30 doya:
I a notica from Londer that the ingurance canler hen offered to sottle a cleim, then Lender may: collect the -
m insurance proceads, Lender may uae the proceads 10 repair or reators the Property or to nuy sums segwred by
= this Security Inatrumant, whether or not than dua. Tha 30-day perlod wiil bagin whan the notice Is glvan,
ﬁ& Unless Lendor and Borrower otherwise ngrea in writing, any applioation of praceads to principel shall not
oxtand or postpone the due date of tha monthly paymenty referred 1o In Paragraphs 1 and 2 or change the

- amount of the payments. If under Purugrnrh 21 tha Proparty is ncquired by Lender, Borrower’s right to any:

insurance policles and proceeds resulting Trom damage to the Proparty prior to the acqulsition shall pass to"

" Lendor to the extent of the sums sscured by this. Security tnstrumant immaetiately prior to. tha scqulsitlon. '

. Lesoeholds. Borrewor shall occupy, establish, and usoc the Property aa Borrowar's principal residence within.’

_ sixty days aftor tho execution of thia Security Instrument nnd shall continue to occupy the Property se.

" Barrower's principal reg/dence for at feast one year after the date of occupancy, unless Lender otherwise

~ agrens in writing, whicn Zonsont ahsll not ba unreasanably withhald, or unlnas extenuating circumatances exist
* which sre boyond Borrowe: s control. Borrower shall not destroy, domage or impair ths Property, sliow. the

© Proparty to deterlorate, or comim!t waste on the Property. Borrower ehall be In default (f any forfaiture rotion..
~or procoading, whather civil ar Grininal, Is begun that in Lender's good taith judgmant could rasuit in forfsiture:
of the Proparty or otherwico metarielly impalr the Kon created by this Securlty Inatrumant or Lander's seourity:

- interast, Borrower may curo such a dafhult and rainatate, as provided in Paragraph 18, by anusing the action or.,
 proceading to be dismissed with a ruiiny that, In Lendor's good faith determination, preciudes forfelture of the

or Lander's socurity intarest, Borrower shw!lal2n ba in default it Borrowar, during the loan applioation process, |

material Information} in cannection with the lozn-evidencad by tho Note, including, hut not limited to,
* roprasentations concarning Borrower's ocoupancy of tha Property as a principal residence. |t thin Seaurity::
. Instrument is on a isasehold, Borrower shall comply vt all the provisions of the lease. if Borrowar acquires
moi titla to the Proparty, the leaapheid and the fae titia_shall not marge unless Lander aprees to the marger In
writing, ' ' ' - o 3
7. Protection of Lender's Rights In the Propsety. I Porrower falia to perform .the covensnta and'
' agreements contained in thia Secutity Instrument, or thare (4.4 iaoal procesding that may significantly affect.
" Lander’s rights In the Property (such as a proceeding In bankrupezy probate, for condemnation or Jorfeiture or
to enforce laws or ragulations), then Landar may do and pay for wratever ls necoasary to protect the valua of
the Propesty and Lender's rights in the Proparty. Lender's aations may tnviude paying any sums :isoured by a*
. llan which has priority over this Security Instrumaent, appesring In cours, peying ressonable attorneys’ fass and .
antesing on the Property to make rapalrs. Although Lender may take avtian under this Paragraph 7, Lender |
" does not have to do 30, _ . ‘ ' , K
Any smounts disbursed by Lender under this Paragraph 7 shall becor wuditional debt of Borrower .
© gecurad by this Securlty instrument, Unless Borrower and Lender agree to othar .terms of payment, theso .

upon notice from Lander to Borrower requesting payment, ; ‘ e :

. 8. Mortgage Insurance. |t Lander required mortpags Insurance an a condition of niarti-the loan socured-
" by thig Sacurity Inatrument, Borrower shall pay the pramlume required to maintain_the mzrtyage Insurance in:;

- offect, i, for any reason, tha'mortgage insurance coverage raquirsd by Lender lapses or coasss io be in offect,’]

" insurance proviously in effect, at » coat substantlally aquivalent 10 the cost to Borrower oI the mortpuge',
“Inaurnnce proviausly’ in effect, fram an aiternate mortgage insurer approved by Lender, if substantiatly::
_ equivalant mortgage Insurence covarage Is not aveilable, Borrowor shall pay 1o Lender each month a sum- squal:.
" to one-twalfth of the yearly mortgage Insurance premium being paid by Borrowesr when tha insurance coverage

" Insurance covarage (in the amount and for the period that Lender requires) provided by an inaurer appraved by,
" Londor ngaln becomes avallable and is obtelned, Borrower shall pay the promiums requlrad to maintain,
© mortgage insuranca In affect, or to provide n loss reserve, untll tha requirement for mortgage. inautence endy in ;
accordanco with any written agreament botwoan Borrower and Lander or applicable law, ‘ 3
9, inspoction, Lander or ita agent may make reasonnable entrlas upon and inspeati

“ inspoction, ‘ , ‘ , i
‘ -,‘I 10, Condemnation. The procesds of any award or claim for damages, diract or congequentlsl, in connection
- with any sondempation or other taking of any part of the Propurty, ot for conveyance in llau of condamnation, .
- aro heraby assignod and ahall ba paid to Lendar, ‘ : : ;
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Y give prompt nolico 1o the insurance carrler and Londer. Lender may make proof of loas if not ‘mada‘pmtﬁ'ptw by ,

" gave matorially falae or Inacsirate-informatlon or statemeanta to Lender {(ar falled to provide Lender with any'

. ameunts shall bear interest from the Jate of disbursement at the Note rate and shiiil be-ayable, with Interest, ; |
 Borrower shall pay the premlums required 1o obtain coverage substantially oquivelent to tts mortgage

“lapsad or ceased to be In effact, Lendey will accept, use and retsin these payments as o loks ressrvs in:lleu of |
mortgage Insurance. Loss resorve paymenta may no longer be requlred, -at the option of Lender, if mortgege.:

onk of the Propeny,
.. Londor shall give Borrowar notice at the time of or prior 10 an inspection specifying reasonsble causa.tor the)

' 6, Occupusncy. Preservation, Maintenance and Froteotion of the Property; Borrower's Losn Application; .

. Borrower's intorost In the Property or othz¢ mnterial Impairment of the llen created by thia Sscurity natrument . .
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in the evant of a total taking of the Praparty, the procesds shall be spplisd to the sume secured by this
Bncuril\;:lnntrumant whathar cr not then dua, with sny axcess paid to Borrower, In the event of 8 partial taking .
of the Property in which the fair market valus of the Property immedistely bafore the taking is egual 1o or
gromr then.tha amount of tho sums secured by this Security, instrument immediately betore the raking, unless

orrower and Lender otherwise agres In writing, the sums sacured by this Security Instrument shall be 1aduced
by the amount of the procesds muitiplied: by the following fraction: (a} the tutal amount of the sums secured
immediately Lefore the tsking, divided by (b} the fair merket value of the Property Immediately befare the
taking, Any balanca shall be pald to Borrowaer. In the svent of a partial taking of the Pioperty in which the falr
market valus of the Property Immediataly before the taking is less than the amount of the sume secured
immediately batora tho taking, unleas Borrower and Lendsr otherwise egree i writing or uniess applicahie ‘aw
othorwise providos, the procesds shell be epplied to the sums secured by this Security Instrumsnt whether or
not the sums are then dus, .

M1 the Property is abandonsd by Borcower, or if, after notice by Lender to Borrower that the condemnor
oifura to make an award or settle a claim for damages, Borrower falls to respond to Lendor within 30 duys
after the data the notice Is givan, Lender is authorized to collact and appiy the proceads, at its option, aither 10
Loltorgtlon or repal of the Preperty ar to the sume eecured by this Security Instrument, whethar or not then

ue, -

Unless Lenca: snd Borrower otherwiso agree in writing, any application of procesds to principal shall not
extend or postpone the dus dete of tha monthly paymants referred 10 in Paragraphe 1 end 2 or chenge the
amount of auch payrie s, :

" 11.Borrowar Not Pelisusd; Forbeeranos By Lender Not @ Walver, Extension of the time for payment or
modification of amortizat’on of the sums secured by -this Security instrumert granted by Lender {o any
sugcessor In iintorast of Boyrewer ‘ehall not operate to releasa the lisbility of the original Borrower or Borrowsr's
successors In (nterest. Landarehall not be roquired to commance procesdings against any successor in interest
or refuse to extend time for pzyment or otherwise modify amortization of the sums secured by this Sacurity
{nstrumant by. reason of eny damand w=de by the original Borrowsr or Borrower’s successors In [nterest, Any
forboarance by Lender in exercleing 2iy riaht or ramedy shail not ba & waiver of or praciuds the aixercise of
any ri;ht or remady.

- 12, Succesaors and Assigne Bound; v=!nt-and Severat Liabiity; Co-signers. The covenants end agrosments
of thie Security Inatrumant ehell bind end bena’it the successors and sasigns of Lendur and Borrowei, Jubjant
to tha provisions of Paragreph 17, Borrowsar's  covenants and sgresmants shall be joint and several. Any
Horrowar who co-signs this Sacurity instrumant 0.t doss not axocute the Ncte: (s} is co-signing this Sacurlty
instrument only to mortgage, grant and convey that Forrowaer's interest In the Property under the terms of this
Secwrity Instrumant; (b) is not porsonally obligated to-ney-the suma secured by this Sacurity Instrument; and
{c) agrees that Londer and any other Borrower mav. rgree 1o extend, modify, forbsar or make sny
acoommodationa with regard to the terms of this Securl(y.ipxtrument or the Note without that Borrower's
consent, o

13, Loan Chargen. If the loan secured by this Security Instruayuit is subject 10 o law which seis m.-n[lmum .
loan charges, &nd that [aw Is finally interprated so that the intciest o ather losn charyes collscted or/to bs
collsoted in connectlon with tha loan exceed tho permisted limits, ‘hen. {8} any such loan charge shail be

_feduced by tha amount necoasery to reduce the charge té the perniitied finit; and (b} any sums alrendy
collected from Borrower which excesded permitted limits will be refunded te Borrower, Lender may choose to

make this refund by reducing the principal owed under the Note or by making 7 direct payment to Boarrower, If
o retund reduces principal, the raduction will be treated as a partisl prepayment without any prepayment
charge under ths Nota. _ , . :

4, Notices. Any notice to Borrower providad for in this Security Instrumant shali‘oe given by delivoring it
or by: mailing it by firat clexs maii uniess appiicable law requires use of another methor, The notice shall be
diracted to the Property Address or any other address Bortower designetes by notice to Le:wer. Any notice 10
Lender shall be given by first class mall to Lender's address statod hersin or any other address Lender -
designaten by notice to Borrowsr, Any notice provided for in this Security Instrumaent shail ba-¢aemed o have
been glven to Borrower or Lendsr when glven as provided in thia paragraph. |

15, Govering Law; Severability, This Security Instrumant ehall be governed by foderst law snd i law ot
the jurledicticn i which ths Property Is Jocatad, in the event that any provision of clause of this Serurity
Instrumant” or the-Note conflicts with applicable faw, such conflict shall not affect dther provisions of this
Security Instrument or the Nota which can be given sfiect without the confiicting provision. To this end the
provisions of thia Sacurity Instrumont and the Nota sre duclered to be severable,
| 18. Borrowar's Copy. Borrowar shall be given ono conformed copy of the Note and of this Sacurity
natrument, .

17. Transfer of the Property or & Bansficial Interest in Borrower, If all or any part of the Property or any
intermst In It s sold or transferred (or if & beneficis! interest In Borrower Is sold or transfarres and Borrower is
nut.a natural’ peraon) without Lendar’'s prlor written consent, Lender may, ot its option, require immadiate
payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be sxerglsad by
Lender if oxercise Is prohibited by federal law an of the date of this Security Instrumont. : '

Form 3014 S/R0  (pape 4 of 6 pspss/
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, I Londle/ axoraisen this option, Lender uhall give Borrower notice of accaleratior, The notice vhali provide a
poriod of not lese than 30 daya from tho date the notica ia dslivered or muiled within which Borrower must pay
al) sums reciirad by thiv Security Instrument. |f Borrower falls to pay these wums prior to the expiration of tii
perlodd, Londer may invoke any remodies permitted by this Security Instrument without further notice or
demand on Borrower, ‘ : .
18, Borrowsr's Right to Reinatate. If Borrowor meote ceituin conditions, Borrower shall have-the right to
have entorcomant of this Socurlty Instrumant discontinued ot any tima prior ta the aarlier of: (s} B doys for
such othar period a8 applicable law may specily for rainatatement} beforo sale of the Property pursuant to any
powor of sala contained In this Ssourity Instrumant; or {b) entry of 8 judgment enforcing this Seaurity
Instrument. Those conditions are that Borrower: (a} pays Lander all sums which then would b duo under thle
Security Instrument and the Note as if no accolration ‘had occurrad; (b) cures any defsult of any other
covenants or agraements; (c) pays all exponsoa incurred in anforcing this Sacurity Instrument, Including, but
not limitod to, reasonable attornoys’ feoe; and (d) takas such: action as Lendr may - rensonably requirs 1o
gasuro that the Kion.of this Security instrumont, Lender'a riphts In the Property and. Borrownt’s obligation 1o
puy tho suma seeares by this Securlty Inatrument sheill continue unchanged. Upan reinstatemant by Borrowi,
this Socurity Instrumant and the obligations secured heraby shall ramain fully etfective as if no aacelerution had
occurred. However, thin.iaht 1o rainatate shall not apply In the case of acceleration under Paragreph 17, -
19, Sule of Note; Chanja of Loan Serviowr. The Note or a partial Interast in tha Note (topather with this
Sacurity Instrument) may Le ueld one or more times without prior notice to Borrower, A aale may result In a
change In the entity {known as- e "Loan Servicer”) that collecte monthly payments duo under tho Note s
thia Socurity Inatrument. There_riza may be one or more changee of the Loan Servicer unrelated to a sale of
the Note. If thore Is ‘a chanpe of tho .oan Servicor, Borrower will ba glven written notica of the changs. in
accordanco with Paragraph 14 above zad applicable law. The notice will state the name and ndtiross of the

" haw Loan Servicer and the addrass 1o which payments should be mada, The notlce will alav contaln any ather

information required by applicable faw, _ . ‘
20, Hazardous Substances. Borrower shali vt aaume or permit the presance, usg, disposal, atorege, of
relengo of ony Hazardous Substances on or in thu P/operty, Borrowar shalt not do, nor sllow anyene else 10 do,
anything affecting the Propesty that is In violation of Gy Environmental Lew, The pracading two santoncez
shell not apply to the presence, use, or starage on thae Property of small quentities of Hazardous Substences
that are generally recognizod to be appropriate to normul resldentisl usas and te meaintenance of the Properly,
Borrowar shall promptly pive Lendor written notice of any Investigation, cleim, demand, lawsuit or othar
action by any governmental or regulatory agency or private pér.: Involving the Property and any Hazardous

Substance or Environmental Law of which Borrowar has aatunl kiowiedgs. it Borrawar luarns, or I notitied by

any governmentol o regulatory outhority, that any remaval or owner res»adiation of eny Hazardous Substance

alfecting the Proparty Is necessary, Borrower shall promprly take' all nacesrary ramadial actlons in accordanie .

with Environmantal Law, ‘ | S | .
As used in this Paragraph 20, "Hazardous Subistances” are those substanse? defined as toxic or hazstdous

substancas by Enviranmontal Law and tho following substancen: gasoline, keicsaro, other flammable or toile

petrateum preducts, toxlc peoticlides and herbicides, volatile solvents, meterivlu containing asbestos of
farmaidehyda, ‘and radioactiva materialn, As usad In this Paragraph 20, "Environmeriai Law" means fede’s)

laws and laws of the jurlsdiction whors
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and agree au follows: 7 )
© 21, Accelaravion; Rumedien. Lender shall glve natice ta Borrowar prior to agasisration following Sorrows:'s
breach of any covanant or sgreemant [n this Seourity instrument {but not prior to acoeleration under Parsgraph

17 unfess spplicable taw provides otharwise). The notica chell spacify: {a) the default; (b} the action required to -

cure default: (c) a date, not lesa than 30 days from the. date the notice is given to Borrower, by which tho
defeult must be oured: and () that {sllure to cure the default on or bafore the date specified In the notice may
rasult In acceleratlon of ine sums seoured by this Seourlty Instrument, foreclusure by judiclsl procseding snd
sole of the Property. The notlow shall furthar Inform Borrowsr of the right to reinstate after acosieration snd the

right 1o sassrt In the foreclosure proosading the non-sxistence of & defsult or any other tefense of Borvower:to
acaeleration and forecloaurs. It the default s not qured pn or befors the date specified in the notice, Lender at -
its optlon may requive immediate payment in full of all sume decured by thia Seaurity Inmtrument without -
 further demand and may ‘foreciaag this Sacuilty instrument by Judiclsl procesding. Lender shall be eniitied: to -
collect all expenses incurred in pyrauing tha remediss provided In this Paragranh 21, Including, but:not fimited -

to, reasonable attomeys’ fna.'l,ﬂﬁ{h@itll‘di; ttls avidence, ’ orm 3014 3180, fowge 8 0F & pagsi)
: U .‘,j.'l‘ﬁ.\: e v R : | ‘ ‘ Ll l‘
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22, Release. Upon paymont of ali sums pecurad by this Socurity instrument, Lendar shall releass thiz
Sacurity Inatrument to Borrower, Borrower shall pay sny racordation costs. Lender may chorgs Bortowaer a fse.
for relessing this Becurity Instrumart, but only If tha 1es Is pald to & third party for services rendered and tifn
charqln%of tho fee s pormitted undor applicabie law, "

23, Walver of Homestead. Borrower waives il right of homestead axemption in the Property,

24, Riders to this Becurity Instrument. It one or more riders sre executed by Borrowsr and racorced
togethar. with this Security instrument, the covenants and agreements of sach such rider shalf ba incorporated
into. and shell amend and supplemant the covonants and agreements of this Sacurity Instrurnent as if the

. rider(s} wera a part of this Security Instrument. {Check applicable llna(l)l

X Adlun!nbln Rate Rider Condominium Rider ‘ -~ 1-4 Family Rider i
Graduatod Payment Rider ~_ X Plannod Unit Development Rider Biweekly Paymant Rider
_____ Balloon Rider fate improvement Rider . Second Homo Rider '
Othorm {apeacity}

BY SIGNING <EL0W, Borrower accepts and agrees to ths terma and covenants contained in this Socurity

~Inatrument and In ary ider{a) exucuted by Borrower and recorded with it,

v -[ﬁu )Qw-... {Seail

HOPE DIOBO --Bmaogwr

. ‘ A :4 » ) N B
o o dipan (Soal

MARIE F DIOSO ~Botrower

JOTTA T mp

(Seal)
~BOrrowsr

{Soal)
~Borrower

(0 i8prce Ilulnw This Line For Acknowledgmei?;

Stats d! inols, County sB:

ﬁé/ ﬂq,f tary ‘Public_in
and mr Iul coupty and ntute ohmhv ctmifvt t g ;r Q‘) W, ﬂ’ 7;] BC,;ML & A d} oy

pnrlonlllv known to ms 10 be the same pmon(a nem ai subscribad 10 the ‘fo: agoing instrumen:,
appeered before me this dav in person, and ocknow!edgud that .

signad and delivered the sald instrument as

uses and purposes thorein set forth,

Given under my hand and official seal, this ' B3 , MG

frao and voluntiry act, for the

My Culn'tnisslon oxpiran:

Thls inwumsm wes preparad by:
PAMELA J TORRES

A50 EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, IL 60173

4 9190 (pape & of 6 pagea) |
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ADJUSTABLE RATE RIDER | ‘
{1 Yoar Troasury Index - Rate Caps)  Loan No..1-770881-) ,

‘ o b
THIS ADJUSTATLE RATE RIDER is mads this 24th day of Ssptember, 1998  and s
“Incorporated Into anst ziall bo duemed to amend and supploment the Mortgage, Deud of Trust vy
Sucurity Daed (the “Szcurity Instrument”) of tho ssma date given by the undersigned (the
“Berrawaer”) to secure Borzwer's Adjustable Rate Nate {the "Nots™) to L
GREAT WFSTERN MORTQACZ CORPORATION, A DELAWARE CORPORATION

(the "Lender*) of the seme date and covaring the propmw‘ doncribed in the Security lmlrunﬁmt

and locatod at:
48 WHISPERIMZ DRIVE, sx EAMWOOD, It 80107
Property Addroas)

THE NOTE CONTAINS PROVISIONS #%..2WING FOR CHANGES IN THE INTEREBT RATE
AND THE MONTHLY PAYMENY, THE NOTZ LIMITE THE AMOUNT THE ananuwg’l};t
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY. :

ADDITIONAL COVENANTS, In addition to the cavanants -and agreemonts made in the
Sacurity Instrumant, Borrowsr and Lander further covaran. snd agres as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHAPUTS ' y
The Note provides for an Initial intereat rate of  6,126% . Tho Note provides tor changes in
the Intoragt rate and tha montw payments, ag follows; ¢ .

4, INTEREST RATE AND MONTHLY PAYMENT GH?NOEB

A) Changs Daten : .

o intarsst rate | will pay may chenga on the first-dey of Urtoher, 1997 and on
that day every 12th month thoreafter, Each date on whink my interot: r7ca could change is odlled
a "Change Oate, ;

Bi The Indax = - ‘. P

ginning with the firat Change Dota, my intorest ratp wilt he beadd on-un index, The “ndox”

Is the weekly average yieid an Unlted Statas Tressury securitiea adjusted to a connant matitity of
1 yaur, as made avallable by the Fedaral Reserva Board, The most recent Index fiyiia avallsbie as
of tha dnte 45 days befors each Change Date is called the *Current index,” = - S ‘

it tha Index Is no longur svaliable, the Noto Holder will chooso a now indnx widsi ie based
upon comparable information, The Note Holder will give me notige of this choica. ;‘
|
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIG RIDER

ARE PART OF THI8 RIDER : !

MULTISTATE ADJUSTASLE HATE RIDER - ANM 5.2 - Ringle Family .. Fanie MasiPredde Mac Uniform inatoumens Yomm 3114 388/
ORODOKOY MDY foage 1 ol 3 payss|

—r—— .

SSS95L96




UNOFFICIAL COPY

C) Caiouintion of clumPu \

fore aach Change Date, tha Note Holder will calculate my new interest rate by addirg
-2.780 - percentage points |  2.780% ) to the Current index. The Nots Holder will then
round tha reeult of this addition to the neargst. one-sighth of one pefcamaga point {0.126%).
- Bubjaat to ths limits statod in Saction 4({D) below, this rounded amount will be my new Interest

* rate untll tha next Change Date,

, Note Holder will than determine the amourt of tha monthly _payment that weild be
. autliclent 10 repay the unpalid principal thet | am expacted 1o ows at the Change Cate in full on the
Maturity Oate ot my new interest rate In substantinlly equal payments. The result of this
calculation will ba the naw amount of my monthly payment,
D} Unv'cs on Interest Aate Changen - -
he husiust rate | am required to pey at the firat Chenge Oste will not be graater than
o B,9208%  or lass than  4.12%5% . Therealter, my intorest rate will nover he ncreased or

-dencentad on tnv single Changs Date by more than Ywo parcentsge points {2,0%) from the rate of

. lt?‘t.oru! %glggalggm paying tor the precading twelve months. My Interest rate will never be greatar
3 ' ‘
E) Effsosive Dme o Shanges ‘

‘ y naw Interest rute will bacome sfiectiva on each Chunge Date. | will pay the amount of my
new monshly payment barmning an the first monthly paymesit date after the Change Data until the
amount of my monthly puyment changes agaln,

¥} Notice of Chongens )

. The Nota Holder will dalivar-or mall to me a nntice of an chanq:s in my interest rata and the
amount of my monthly paymant Fatoce the sfigctive date of any change. The notice will includs
information required by iaw to ba piven me and also the title and telephone numbe: of » person
who wili anawer any guestion | may have ragarding the notice,

8. TRANSFER OF THE PROPERTY OR A SAWEFICIAL INTERESY IN BORROWER
Unltarm:Covenant 17 of the Security tnstrument ia amsnded to read as follows: ‘
_ Transtet of tha Property or & Bensficial Interest 'n Borrower. If ol o1 any part of the Property or
any interaat in It Is sold or transferred {or if a Laneticisl interest In Borrower I» sold or tsensferred
and Borrower ln not a natural pargon) without Lecdr's prior written consent, Lender may, 6t its

oplion, m:lulro fmmedints pamam in fuil of o “wms secured by this Security Instrument,

pwuve?, this option shall no! be exercised by Lender it evercisa s probibited by federsl lnw as of
the date of thia Security instruriont, Lender aiso shall ir( exerciss this cption if: (s) Borrower
caunsa to bo submitted to Lender information required v Lendet 10 avaluste the intended
fransferan ow if & new loan waere belng made to the wransfz:se; and (b) Lender reasonsbly
dutermines that Lander's security will not be impairad by tho losn casumption and that tha risk of
a breach of eny covenant or agrasment in this Sscurlty instruman? # acceptabla to Lender,

To tho extent permittad by applicable faw, Lendsr may charge ¢ ressonsbio fee as & condition
to l,ender's conaeht to the joan assumption. Londer may also requirs ika transfaree to sign an
nsaumption agresmont that (s acceptable to Lender and that obligates thz ironsferes 10 keap ali tha

romisas and agresments made in the Note and in this Sacusity Instrumert, Forrowesr will continue
] iﬁeuobllgmd unter the Note and this Security Instrument unloss Lendyr releases Borrower In
writing, - o \

ipaps 2 of 3 pager)
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i‘,‘.) It Lander axercisea the aption to require immediate payment In fuil, Lender shall give Burrowor
By notice of anceloration. ‘fhe notice shall provide a period of not less than 30 days from the dats the
ﬁ{ notice la delivered or malled within which Borrower must pay all sums socured by this Socurity
i instrumant, if Borrower fails to an theae sums prior to the uxrlra’.ton of this porlod, Lendar may
‘ li?vroka :rnv remediea parmitted by this Security Instrument without further notics or demand on
ofrowar, . = ,
BY SIGNING BELOW, Borrower acudﬁts‘ﬁnd agreua to the terme and covernants contalned on both
sidon of this Adjustable Rate Rider, . - ‘ . -
/z.tﬁu ) y . {Seal) tha‘ '? “4)’.“&'{’” __{Soal)
SE HOPE DIOSO MARIR F DIOSO ) ‘
S | oA M -
(Seal) » L (Sem)
(Seal) -~ __ | ' {Beall
| y  1Sign Orlginat Ontyl ;
|
imapedi7 S"imﬂ ‘
) ’ .
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i -
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PLANNED UNIT DEVELOPMENT RIDER -
| - Loan No.; 1-770881-1

THIS PLANKED +43T DEVELOPMENT RIDER is made this 24th day of September, 1898
and i incnrporated \nie-and ahall be deemed to amend and suppliament tha Mortguge, Doad of
Trust or Saourlty Daea Ins "Soourlty Instrurant™} of the same date, plven by the undersigned
{the "Borrower"} to sgoure Borrower's Note to : _
GREAT WESTERN MORYGAGE CORPORATION, A DELAWARE CORFORATION .

h‘nén l“Le?dgr“t) of the same dei and covaring the Property doacribed In the Securlty Instrumant
Ang locatad at: : :

AB WHISPE\ING DRIVE, STREAMWOOD, Il 86107

: Property Address) - ‘ o
The Property Includee, but ia not limivacd to, A parcel of land improvad with a dwelling, together
with other such parcels and certain r.emns‘.;io arann and facllities, as degcribed In the Bydawa of

ab
{the "Declaration"}, The Property is o,paré '?f A r"hanngd unit development knowi as
/ N > '
iName of Ptnmﬁaﬂ Jn:t Development):

{the "PUD"). The Property also includes Borrowar ¢ interest in tha homeownera. association or’

equivaient entity owning or managing the common bid%e and facliities of the PUD (tha “Owners
Association”}) and the usos, benefits and proceads of Borrov.sr's interest. :

PUD COVENANYS. In addition to the covenants & eprasmants made in ths Security

Instrument, Borrower and Lender furthar covenant and agres as jollcws:

A. PUD Obligations, Borrower shall pertorm ail of Borrowst's obilgutions under the PUD's

Conatituont Documents, The "“Constituent Documunts” are thai” i Declaration; - (il} articlus of
incorporation, trust Instrument or any equivalent documant whiah arearza tha Owners Aasoclntioni

and dily any by-laws or other rulee of regulationa of the Owners Arcidlation. Borrower ehall

Brompty pay, when cua, Al dues and sssagemonts Impoasd pursiant-1o the Canstitusnt
ocuments, ' ' \

8, Hazard Inaurance. So long as the Ownars Association maintains, with 8 yansrally accepted

insurance carriar, o *master” or "binnket” policy insuring the Property which, in_értisfactory to
Lendor and which provides Insurance coverags In the amounts, for the pariods, 2ac againet ths

- h.:\znrdu Lendar requires, including fire and hazerds included within the torm "extencer! covarage,”
then: - _ S 2 o
(il Lender walves the provision In Unitarm Covenant 2 for tha monthly payment to.arder of

the yearly premium installmonts for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH!S RIDER
ARE PART OF THIS RIDER ‘

MULTISTATE PUD RIDER-Single Fanvly.-Fannie MualFradtia Mao UNIFORM INSTRUMENT  Form 3158 B0 ivspe | af 2 pajﬂ]
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Borro or'y obligation upder Uniform Covenpnt 6 to mainain hazerd insyurence rage on
' nvv{ oome?fp -';uu?od’ to tha extont tRnt thg teqt?lrgg covzrraga Vr provf&?g t?\

by tha masgtar or
‘ 0n rt' a ayani o ! 3 uti‘oa ¢ tl!u’azard insurance procuedﬂl 'n {lw &1 rsbtgmi
% [} {ogto' x%’rlr'o\}'?or ’a°re nr«‘:v A c? n. "5?’&0’3.J ndor Lendor n a

rs uoc n
‘ 'pro\?ﬁ" wer 8 a? ?Rm E! der L)ro &)t notice of any |apse In required haterd insurance coverage

on or ropair
r pfocoe ]
spply tho

urance. Borrpwar & h actions as ma argonsble to Insure
that ths wnm o ciation maintains a pubiur: ﬁnwlfw Insurance porfcv acceptabls ‘n form,
amo nt. and extant o q?vorapo to Lander,
Corgomnation ogaeds ?1 any award or_claim for dnmar . dl{oft or conuquantlnl
abls tc Lo rowar In connac! on wlt rm cond mnutl ol '] ng lor anv pnrt of t
ro m of Y c mon argus } ?L nnv conve on in Hau of

mnat on. an oroh | 3 né 10 ncfcr s all be & ﬂed oy -
i 01 a guw w e:ﬂ: o S'acur’ ll strumant a prov ide l.‘rﬁarm Covensnt 'ﬂ? Y
: m or's ¥ rf rruwer ot. ex apt after notice to Lendar and with Lender's
pflor wr en consen’, olt rpart oP or lu ropsrty of conl nt to:
the ahan o mnat or terminatio f axcepi for a abandonment or terminetion
! a&v B Crav of au ntio nutruction bv fire ur other casusity or in the case of a
on omnntion or aminent

on o" tha “Conatituent Documanta” if the provision is for the

wnorl r“n: ‘;}: |?n o prntou.,o i3 managemant and assumption of seif-managemont of the
o {ivh an uot un £?h ch w’g. uld hu ta the aifact of rondg 3 the public unblslw insurence coverage

malntei WIOFR intyon unac
'y 'R.ml’ Eorrowet %05 r.ot pn“ uap and soumeRt when dua, then Lender
reon iy Lender ”“dffnfh"g

rap m come aaditional
rrower s» ure 5 L.mrumont gk ‘ﬁ Wil ?{"{: 87 agroo Lo her
?I‘(ment. brﬂ o ?‘lmtl sna bf’ inlorent from the NBD" ] uuamant att

]

ot}
interest, upon neuce from Lender to

ny & unt u-i any orevie

be paya SWoT requesting payment,.

' ‘FEDSETNING BELOW, Borrower accapts and agress-ir the terms and provisions contined in this

dar,

. ' . | . . - r |
;(32 ”qi i st VN TN 9“{}«1&& | .
$E HO al{4] MARIE F DIOSO
A 1

S0 /
(Boal) {Sanl)

LT H {Senl)
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