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~ MCRTGAGE o '
THIS MORTGAGE (*Socurity Instrumant’) ls given on Septamber 30, 1006 , The morngagoris ?)/}M)

VILLLIE O ALOAVENA and CONSULLO MEHDDZA, A5 JOINT TENANTS rg{j) |
("Bomrower),”
' l\

This Sacurity Instrumant Isgvanio Standard Fedural Bank,
M Foedaval Saviogs Sauk ‘
which s organized andd existing wiar the laws of The tnited Statas of America ,and whose address s
2840 N. Big Boamvar wad., Trey, M1 48084 _ (Lender).
Borrower owes Lender the princlpal \urisi Gne Hundeod Fifty Thousand Dollars aand no/10d
Dolers (0.9, $ 150,003,090 ] This dabs i
ovidencud by Borrawer's noto dated tha samo Lato as 1his Sacurity Instrumant {"Note*), which provides for monthiy
ymants, with the full debt, it not pakd earlio:; 7/ ahvd payableon Dotober 1, 2028 . This Bsourlly
nitrument sanures 1o Lender: (’n) the repiyment orihe dabl evidencad by tho Note, with Interoat, and all renowals,
oxtonsions angd modifications of the Note; Tb) thi pryraeit of uli other sime, with Interost, advenced under parau:mm 7
10 protact the sacurlty of this Security Instrument; ant' {o) tho parformanoe of Borrowar's covenante and agreemaenta
under this Security Instiumant and the Nele, For this pur sose, Barrowar doos horelyy monguge, grant sid convoy 1o

~ Lonwdor the following desaribad propenty located in

Gounty, Winols: , .

LOT 3 Ll BLOCXK 2 IH THU RAVENSWDOD GOLVCLUB SUBCIVISION OF THL EASY /2
OF THE SOUTHWEST L/4 OF THE SOUTHEAST /407 SECTION tO, TOWNSHIP 40 HaGRYY
PAHGE 13 EASY OF THE THIRD PRINCIPAL MERIGIAN, IH COOUK COUNTY, YLLIHGIS,

'.l‘h_in L O P LIV AT Y 1
DALL 4o e U s P i P g

If”ll'-“f"""J 3, n R . ) - R A
o L, e ! e e il ’JnJ .:.ll."uku.‘..‘““’. vl uth
thie Inolevmsi.

(TEM® 13- lu d(§-023-0000

which has the address o ARG2 W TRIPP AVE CHICAGO
Wnols G0650  CRroperty Addresey. taw
nols 606! "Pro ross');
{Zp Cotls) porty .
TOQETHER WITH ull tha Improvements now Or hareatter eraclod on 11ie property, and all sasements, _
appurtonancos, and fxtures naw or hotenitar a part of the propa.;tg. All roplacermanis and additiona sheX also be
covorad by this Security Instrument. All of the foregoing lg roterrod 10 in this Bacurlty Instrument nu\tlha *Propeny.”

BORROWER COVENANTS that Bortower s lawitsly selesd of the o.j‘unte harabsy eonv-?vnd and has the rigit to
moitgage, grant and convey the Propeny and that the Property fs unencumberod, excep! for ancumbrancas of record,

Bomower wartants and will defend gonerally the tle to the Propenty agiainat all clalms and demands, subject 10 sy
encumbrancos of rouor). : ; ‘

ILLINGIS~GINGLE FAMILY--ENMA/FHLMC UNIFONM INBTRUMENT : C FORMS0I4 8/
18C/CMOTH /0491 /3014604, PA(\MGFB“X 333' _
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Iimited variations by Jurlsdiction to constitute a uniform security instrument covering real property. o

. premiums. These items are called "Escrow Rems." Lender may, at any time, collsct and b _
" exceod the maximum amount & londer for a federally relaied mortgage toan may require for Borrower'n escrow.account.
. under the fecleral Raal Estate Satllement Procedures Act of 1974 as amended from time to time, 12 U.8.C, 82607 ot

" Propety wh

 amounta to be pakt under this paragraph: it Borrower makes these payments d
. Leondler raceipts evidoncing the paymonts.,

© agrens In writing to the payment of tha obligation secured
. operata to pravent tha enforcament of the lian; or (0} secures from thi

’leS SECURITY INSTRUMENT combines unilorm covenants for national use aMibﬁnﬁ %gmn%a‘ WIth |

UNIFORM COVENANYS. Borrower and Lender covenant end agree as folows:.

1. Payment of Principal and interest; Pnp:(rmont and Late Charges. Borrower shail.prmnptly pay whendue
gmt principal of and interest on the debt svidencexd by tha Note and any prepayment and 1ate charges dus underthe -
0 e‘ . ' ’ 1

2. Funds for Taxes ant ingurance, Subject to apbllcable laworioa wﬂltan walvara; Lender, Bormwerlahali ;ny R
] .

1o Lendar on the day monthly payments are due under the Note, until tha Note is paki-in full, a sum (Funds®)for: (a)
yearly taxos anc agsessments which may attain priorly over this Security Instrument as & llen on the Property; (b) yeary
lsasehold paymaita or ground rents on the Property, it any; (c) yearly hazard or property insurancs premiums; {d)
yearly flood insurance premiums, it any, ﬁ) yearly mortgage Insurance premiuma, i any; and {f) any sums payable by -
Borrower to Lender, In accordance with the provislons of paragraph 8, in lleu of the p’agmamof mongage insurance
held Funds in anh amotint notto

560, {("RESPAY), unl,ss another law that applies to the Funds sets a lesser amount. it so, Lender may, al any time, collect

" and'hold Funds In anamount not to exceod the lesser amount. Lender may estimate the amount of Funds dusonthe
ba;l%? ofbr‘:u:ram data anvi ressonable estimates of expanditures of future Escrow items or otheswisa in accordance with
' Bppiicablp law. ' ‘ S o

The Funds shall be held % &n inatitution whose deposits are insured by a l"edaral agem:y.'lnstmm'anmny.:ar snity

" fincluding Lender, i Lendar ls a:ck: an Institutian) o In any Federal Homa Loan Bastk, Lender shall apply the Funds to

pay the Escrow liems. Lender moy riob charge Barrower for holding and applying the Funkis, annually analyzing the
escrow account, or varlfying the Zzcrow tems, uniess Lender pays Sarrower Interest on the Funds and applicabla Inw

* permits Lander to make such a charge, Howaver, Lendor may require Borrower to pay a one-time charge for an
. Inclependent real estute tax reporting serviue used by Lendar In connection with this loan, uniess applioable law

provides otherwise, Unless an agresment is roac or applicable law requires interast 1o be paid, Lervjar shall not be
raquired 10 pay Borrowsr alty interest or saminge-an the Funds. Borrower and Lender may agras in wrlting, however,
that interest shall be pald on the Funds. Lender xbzi alve to Borrowsr, without charge, an annual accounting of the
Funds, showing credita and dabits to the Funds and 2¥. purposa for which each deblt to the Funds was made. The
Funds are pledged as addiional security for alf sums sicured by this Security thstrument. -

It the Funds held by Lender excead the amounts pern ittec, to bs held bmﬂxlnalﬂe Iaw, Lendar shall account to
Barrower far the excess Funds i accordance with the require«wnts of ap g law. If the amourmt of the Funds held-

. by Lender at any time Is not sufficiant 1o pay the Escrow liema wen duo, Lander may so notify Borrower in'writing,
. and, in such case Borrower shall pay to Lender the amount necezay 1o make up tha deflclency. Borrower shall make
. upthe deficiancy In no more than twelve monthly payments, at Lendur's sole discretion,

Upon paymant in full of all suma secured by this Securlly Instrumer., Lender alall promply. reiund to Borrower any

Furcls held by Lender. I, under paragraph 21, Lender shali acqulre or sell tve Pronerty, Lendar, prior to the avquisition
. or sale of the Property, shall apply any Funds held by Lender at the time of acau.isition or eale an a credh againet the
 sums securad by this Sectrity Ingtrument, - : { : ‘

3. Applicaticn of Payments, Unloss applicable law provkies otherwiae, all payr.swie recelved! by Lender under |
paragraphs 1 and 2 aha!l bo applied: firet, to any prepayment charges due undar the Notc; yecond, to amounts payabie

L under paragraph 2; third, to Intarest due; faurth, to principat due; and last, 1o any (ate charJes Aue under the Note.

4, Char?u; Liens. Borrower shall pay all tuxos, assassmsnts, charges, fines and Impochlors sitributable to the

. ch may attein priority over this Soourlty Inatrument, and leasenold payments or grovae sents, it any.
- Borower shall pay thess of t%:tlons In\he manner provided In paragraph 2, of it not paid In that iviener, Borrower shall
* pay thom on time directly to {

parson owed puyrment. Borrowor shall prompily fumnigl to Londer alt netinea of
Kreclly. Barrower shall roinpily furnieh to

Borrawar shall promptly discharge any tlen which hao Erloﬂly over this Security Instrument unless Borrower: (a)
y the llen in a manner acceptable to Lendar, () contesta in
good fahh the lion by, or defends agalnst enlorcement of the llen In, !ecintl"proceadln 8 which In tie Lander's:opinion -
\oider of tho lien &n agraement satlsfactory to
Lancor subordinating the lien to this Seourlty Instrumant. ¥ Lorcier determines that uny part of the Propmty ls subject to
a 'lan which may attain priariky ovar this Socurity Ingirumont, Loncdar may give Borrower a notice identiying the lien,
Borrower shall satlsfy the lien of take one or inore of the actions set forth above within 10 days of the giving of notice.

B Huzard o Propenty Insurance. Borrowor shall keap the improvemants now existing or hareatter erectaed on tha

L Property Insured against loss by tire, hazards Included within the lerm “extendod coverage® and any coiher hazards,

Inchiding floads or fiooding, for which Lendor requires insurance. Thia Insurance shall be maintainad in the amounts and
for the perlcxds that Lander requires. Tha Insurance carrier providing the iraurance shall be chosen by Borrower aulject

" toLander's npproval which shall not be unrsasonably whhhekl, If Borrower fala 10 maintaln coveraga desoribad above,

Lender may, ot Lendar's aption, obtain covorage to protect Lender's rights In the Propenty in-acoordance with
ﬂﬂﬂﬂiﬂi’é‘;ﬁm PAMILY=FNMA/FHLMC UNIFORM INSTRUMENT  PAGEQDF 6 FORM 30149/00
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‘ '5": ~ tlghts In the Property. Lender's actlons may Include paying any sums secured by a llen wiich has priority over this . '

-Borrower requesting payment.
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All Insurance policles and renewasls shall e acceptable to Lendur and ahall include a starxlard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lendor requires, Borrower shall prompity give to Lendor
all racelpts of pald premiums and renewal notices. In the event of loss, Barrower ahall %Iva promp natica to the
insurance carrior and Lendor. Lender may make proaof cf loss # not made promptly by Borrower,

Unloas Lander and Borrower otherwiae agree in writing, inaurance proceeds shali be applied to restoration or repalr
of the Praperty damaged, it the rastoration or ropalr is economically foasiile and Londer's securlly Is not lessenad, Ifthe
restoratlon or repalr Is not sconomically feasible or Lender's securlty would be lessened, the insurance proceeds al il
be applied to the sums secured by this Security Instrumant, whether or not then due, with any excesa paid to Borrower, . -
It Borrower abandons the Property, ar does not answer within 30 daye a notice from Lendor that the Insurance carrler
has offered to setile a claim, then Londer may collect tho inaurance procoecds. Lender may use the proceedds to repalr
of restore the Property or to pay suris saciired by thia Sacurity Instrument, whether or nat then due, The 30.clay perlod
will bagin when the noifce Is given, - ‘

Unless Lende: and Borrower therwiso agree in writing, any application of proceads to principal shall not extend or
postpone the due dutn.of the monthly Saymenta roferreci Lo In paragraphs 1 and 2 o change the amount of the. .
paymants. |f undar perapraph 21 the Praperty ia acquired by Lender, Borrower's right to any Insurenice pollgioa and
proceeds resulting froiw duimage to the Praparty prior to the acquiskion shall pass to Lender to the extent of the sums
secured by this Security invrument immediately prior to the acquistion, : :

0. Occupancy; Preserval'on: Maintenance and Protection of the Property; Boirowsr's Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Propeity s Botrovior's principal residence within sixty days
after the execution of this Securily instrument ancl-shall continua to ocoupy the Property as Borrower's principal
residence for at least one year alter the dats.of accupancy, unless Lander olherwlisa agrees in wilting, which consent
shail not be unreasonably withhetd, or Uriess axtenuating clircumstances axist which are beyond Borrower's control,
Borrower shall not destroy, damage of Impe.r ih Property, aliow the Proparty to deteriorate, or commit wasto op the
Property. Borrower shall be In default If any 1c:delire action or procaeding, whether clvil or criminal; Is begunthaitin.
Lender's gocd falth judgment cauld result In fortelo:ra of the Propenty or otherwise materiaily impalrthe flen created by
this Security Instrumert-or Lender's securlty Interegt. #orrawer may cure such a defawll and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding tu e Gismissed with a ruling that, In Lendsr's good faith . g
determination, precludas forfeiture of the Borrower's Intersst 1) the Property or other material Impalrment of the lien
created by this Securlty Instrument or Lender's securlty Inizzesi, Borrower shall also be In default i Borrower, during the
loan applicatien process, gave materlally false.or inaccurate infurmation or statements to Lender (or failed to provide
Londer with any material Infarmation} in connection with the loan #vilenced by the Note, including, but notiimited to,
representations concerning Borrower's occupency of the Property a3 arincipe) residence. It this Seourlty instrument (s
on a leasehold, Borrower 'shall comply with ali the pravisions of the leass, If Botrower accqulrea fee title 1o the Property, -
the leasehold and the fee title shall not merge uniess Lender agrees tc tre marelar Inwrtting, S

7. Protection of Lendsr's Riglite in the Property. If Borrower falls to.peﬁbr‘rq the covanants and auroamanﬁ L
contained In this Securlty Instrumant, or thera is a lagal procesding that may aiFV.?ri:mmly.aﬂect Londer's rights inthe

Property (such as a proceeding in bankruptey, probata, for condemnatlon or fonchyia arto enforce lawsor
regulations), than Lender may do and pay for whataver ly' nacessary 10 protectithe veiis ¢f the Propenty.and Lender's

Sacurity Instrument, appearing in sourt, paying reasonable attorneya’ feea and entering o2/ the Property to makel
repairs. Although Lender may iake actlon uncir this paragraph 7, Lender doea not havelodoss - -

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Brrwar seclifed by
this Security Instrument. Unless Borrower and Lercler agrae to cther tarms of payment, these amot’i¢2 shall bear -
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notlue from Lenderto

8. Morigage Inauranca. If Lender required morntgage Insurance as a condition of making ihe loan secured by this .
Security Instrument, Borrower shall pay the premiums required to malntaln the mortgage Insurance In effect, i, forany *
reason, the martgage Insurance coverage required by Lender iapses or ceases to be In offect, Borrower shalf pay the-
premiums required 1o obtaln coverage substantially equivalent to the mortgage Insurance previously In elfect, at.a cost.
substantlally equivalent to tha cost to Borrower of the mortgage Insurance previously In effect, from an alternale -
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage i3 not avaliaiie; .
Borrower shall pay to Lender each manth a sum aqual to ona-twailth of | mﬂy mengagr_ insurance premitim being
paki by Borrower when the Insurance: coverage lapsed or ceased to be In effect. Londer wil accopt, use and retein these

i payments as a losg reserva In llsu of mortgage insurance. Losa reasrve paymants may nolonger be required, atthe

" . malntisin marigage insurance In effect, or to proviie a loss reserve, untl the recuirement for mongage ineurance ends o

aptlon of Lender, f mangage Insurance coverage (in the amaunt and for the perlods that Lender requires) provided: by.
ariinsurer approved by Lender agaln becomen available and |s obtained. Barrower shali pay the premiums required to

In accordance with any written ngroament betwaen Borrower and Lander or applicable law.

7 ILLINOIB-SINGLE rmnw-mnmm.ucumronmusmuuaur : o . r‘oniu:aum'o_‘  ‘. o
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9. inspection, Lendor or it agent may make reasonable unirigs upon and lnapmmm \ha Property, Lender shail

give Barrowar natice wt the time of or prior 1o an inspociion epecitying reasonable cauee.for thy inspection,

10, Condemnation. The proceads of any award or clalrn for damages, direct or consaguential, in nonnection with

any condamnaticn or other aking of any part of the Property, or for conveyanca In lisu of condemnation, are hereby
fsgigned and shall be paid to Londor, ‘

in the avant of a tolal taking of the Property, the procesds shail be applied to the sums secured by this Security
Instrumnant, whethar or notthan due, with iny excess paki to Borrowsr. in the event of a partial taking of the Propenty In
which the lalr inarket value of he Proporty immaediately before the taking 1s aqual to or greater than the amount of the
sums securac by this Sacurity Instrumant immediately belore the taking, untess Borrower and Lencior oihenwiao agres in
writing, the aums secured by thla Seourlty Instrumant shall be reducad by the amount of the proceads millipliect by the
following traction: {a) e lotal smount of the aums sacurad immediately before the taking, dividad by (b) the fuir markot
viiuo ot tho Proparty Immediately before the taking. Anr' balance shall bo pak! 1o Borrowsr, In the event of & parilal
taking of the Property in which the fair market valiie of the Proparty Immeciately before ihe taking is iess than the
amount of the sums seouredt immecdiately bolore the taking, unisse Borrower and Laiier otherwise agr':a In writing or
unleas applicabila law othorwise provides, the proceeds shall be applied to the sums recured by this Secuky
instrumont whothe: uz not the aurns ars than due,

H the Propenty ls ~candoned by Burrowor, or H, after notice by Lender to Borrowar that the condamnor oliss to
make an award or sett's ¢ cluim for damagoes, Borrower ials 1o respond to Lender within 30 duy after the dato the
notlco ie given, Lender ia wuihorized to cofleot and apply the proceads, at its option, sither to restoration or rapair of the
Proporty or to the aums suvtio:# by this Sacurlty (nstrumont, whethe? or not then duo, .

Unloss Leidar andd Botrower iherwiae agree In wiiting, any application of procesds 1o principal ahakl not mxend or

postpon'u the clua date of the manthl; payments relorred 10 In paragrapha 1 and 2 or change the amount of such
paymonmts, ‘ : '

11, Borrowaer Nul Releassd; Forbeeiance By Lender Not a Walver, Extension of the time for paymant o
maodlificatlon of amortization of the suma socarad by this Security iInstrument grantes by Lender 10 any successor In
intorest of Borrower ehall not oparate fo relgxe the fiabiitty of the original Borrower or Botrowsr's successorm In
Intorast, Lender shall not be required 10 commenes nrocaadings againat any successor In Interost or refuise to extend
time for payment o otharwise modify amortizatior. of ihe suma securac by this Seourity Inetrument by reason of any -
clemand made by the original Borrower or Borrower's juccessors In interest, Any forboarance by Lander in axercising
any right or remacly shall not be n walvar of or preciude the exiorcise of any right or ramady.

12, Successors and Aul?na Bound; Joint and Severr! i.'nblllly; Co-signece. The covenanie and agresments of
this Sacurity Instrumeont shall bind and benelit the successon wry na:gna‘or Lendar and Borrowor, subject to the
provisions of paragraph 17, Borrawar's covenants and agroemai.s uhall be joint and saveral, Any Borrowar who
co-signs this Securlly Instrument but does not exectte the Note: {a):s un-signing this SesurRy Instrument only to
mortgage, grant and convoy that Borrowor's interest in the Proparty unvier the terms of this Security Instrument; (b} is
not pargonally obiigated to p:J the sume secured by this Security inmrumenr:, and (o) agreas that Lender and. any other
Borrower may agree to extand, modity, forbear or make any accommoxtations whh regard 10 1a 1erms ol this- Securly
inarument or the Note without that Borrower's consent, -

: 13. Loan Charges. |f the loan sooured by this Security Instrument ia subject 122 0 'aw which sete maximum loan

charges, and that iaw Ia linally interpretod so that the interast or other loan charges uciecie or to be collected in
" cannection with the loan exceed tho permitted limita, then: gi) any such loan charga shali be reduced by the amount
nacessd 3 to reduce the charge to the permiited limit; and. (b) any sums already collecteu frow Satrower which
sxceoded permitted imits wit be refunded to Borrower, Lender may choose to make thia refind by reducing the
ptincipal owed undur the Note or by meking a direct paymont to Borrawar, If a refund recluces prinzipal, the reduction
wit ba treated as u partial prapaymant without any prepaymant'charge under the Note, X

14. Notices, Any notice to Borrower provided for in thia Security instrument shall ba given by aelh.s'ng it or by
- mating It Dy flrst ctass mall unless applicatie isw requises uee of anoiher method, The notice shefibe dieclad 1o the
f Prof)er!y Address or any other address Borrower designates by notice o Lender. Any notice to Lenider shall ba givan
- by firat ciass mail to Lender's address stated hareln or any othar atldress Lender des %nalaa by notice to Borrowaer. Any
notlce provided for In this Securlty Inatrument shall be deemed to have been given to Borrower of Lender when.given
© a8 pravided In this paragraph. : o

'. 15, Governing Law; Severability. This Security Instrument shall be gdvamad by faderal law and tha law of the
- jurlsdiction in which the Propanty ia located. in the event that any provision or clause of this Security Inastrument of the.

~ - which can be givan sifect withaut the tonflicting provision. Ta this end the provisions of this Securtty Instrument and the
. Nnoteare daclared to be saverable, . S .

ﬁ

ote conticts with applicable taw, such confiict shall not alfect olher provisions of this Security Instrumisnt or the Note.

18, Borrowor's Copy. Borrowor shall e given one conformed capy of thi Note and o{lhla'égdurﬁy instruinent,. - ey
17, Transter of the Property or # Beneficial Interest in Borrower, I all ar any part of the Property orany TR

., intarest In R s sold or transterred {or # a beneficial Interest In Borrower 18 sold or transfarred and Borrower ls nota

| .- natural parson) withaut Leqder's prior written consant, Lender may, at i apilon, require immediate payment in kil ofall: s
’ I ‘ . .

Jnosums ' _ o _ : -
Lo ILLINOIS-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INBTRUMENT PAGEAOF 0 . FORM 3014 8/06
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.“"‘.5-;‘ o goclred by \his Securlty Instrumant. However, Ihis optléh shall not be axercleed by CaRBeI aﬁr&&a‘ @ ;rpoﬁtlihd by . | _' "
~ §3 federal law as of 1he date of this Securty instrument. : . ;

- It Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shaki provide wperiod
b} of nat less than 30 days fram the date the notice |s dellvrad or mailed within which Borrawer muat pay all sume sscured .
§; by thia Security Instrument. ! Borrower fells 1o pay theae sume prior 1o the expiration of thia period; Lender may Invoke’
= ANy remedion permitted by this Securty Instrument without further notice or demand on Borrower. . :

) 18, Borvowor's Right to Rainatate, |t Borrower meots certain contitions, Borrower shall hava the right to have
gf enforcemant of this Securlty Instrumant discontinuied at any time ptior 1o the earllar of; (#) B duys (or such other.period =
% as agpllcnblo taw may shecify tor relnatatement) before sale of the-l'-‘romnlf pursuant to any power of sale contained In- -
- this Securlty Instrument; or Sb) antry of a [udgment enlarcing this Security instrument, Those conditions are that
- Borrowar: (a) pays Lendar all sums whivh then would be due under this Securlty Instrumant and the Note us it no
* acceleration had accurred; (b) otirus any delault of any other cavenants or agreaments; (¢) pays all expenses incurred
In anforcing this Secuilty Instrumen, lncludlng.ﬂbm not limited o, roasonable attornays’ tees; and [d? iakes such actlon .
as Lender may reasonably require to rasure that the tlen of thia Sscurity Instrument, Lendsr's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. U|pon : ;
rolnstatomont by Favrowar, this Securlty Inatrument and 1he obligations secured hereby shall remisin fully effactive aa if
no ncctrlo';aftgm fiat-ungurred. Howavar, thia right 1o relnaiate shall not apply (n tho case of ccalention under
paragraph 17, : : o ‘

19, Sule of Note; Grange of Loan Servicer. The Note or a partial interest in the Note (tagethur whh this Security
Instrument) may be sold G or more times whhout prior notice 1o Borrowar. A sale may resull in 4 change in the enity
{known a8 tho "Loan Sarvice:™) \id! coledts monthly payments due tincler the Nete and this Security instrument. Thers
also may bo one or more changus o the Loan Servicer unreinted 10 & saie of the Note. If thore Js u change of the Loan
Servicar, Barrowor wi be pivan w.iiten notico of tha change In accordance with paragraph 14.abeve and applicable law.
The notico will stata the nama and ac’drs pe.of the now Loan Servicer and the address to which payments should be
mads. The nolico wil also contuln any iner information required by applicable law.,

20. Haaardous Substanoes. Borrowe. shall not cause or permit the presenco, ume, di f, wlorage, or reloase of
any Hazardons Subatances on or In the Proper'y. Sorrower shall not do, nor allow anyone #ise 1o do, anything atfecting
thu Property that is iy violation of any Environmerai law. The pracading two sentencas shall no! apply 1o the gonnco.
wie, or storage on the Properly of amall quantities < ' mxardous Substances that are generally recognized 1o ‘
nopropriate to normal residentinl uges and 10 maintenance M the Property,

Barrowor shalt prompily give Lender written notice o any inveatigation, oialm, demand, Iswnult or other action by
any governmantnl or regidatary agency of private pany inva virg the Proporty andd any Hazardous Subsatunce or
Environmoenial Law of which Botrowat has actua! knovdadga. IE desrowar (sarne, or ls notiled by any govermmantat or
regulatory authority, that shy removad or other remadiation of any :ap1ardous Subitance affecting the Propeny is

-necesunry, Borrower shal! promplly Inke all neceasary ramadial actiora in nonordante with Environmantal Law.,

As uged Inthis paragraph 20, “<uzardous Substances” are thoss subsiz::ces defined au thxle or hazwrdous
substances by Envirgnmontal Law and tho lollowirg subsiances: gascline, Kerusane, othar flammatie or toxic '
petroloum products, toxic peaticides and herbiokios, volatie scivants, materie’s Zaniaining nebostos or formaiciathyde,
#nd radloactive materials. As used in this farawph 20, "Environmantal Law’ mesq7 focdaral laws andd lnwa of the
jusindiction whare the Propony |s located that relale to haalth, safaty or snvironmentz amtection.

NON-UNIFORM COVENANTS, Borrowar arxi Lender lunthor covenant anti agree as cliows:

21, Accelaration; Remedies, Lender shali give notlan to Borrowsr prior (0 accelers’/or following Borrower’'s

~ braach of any covenan or agreament n this Becurity Instrumant (bist not prior o acoeler.(/:n undiey paragraph

17 uniess trpilublo law provides otherwiase), The notice shall spacily: (») the defsuli; (b)ib% satlon requived to

gure the default; (o) a date, 708 lass than 30 daye from the dute the notios Is glven to Borrowe, Oy whicht the

default must be oured; and {d) that tallure to cure the default on or before the date apsdified b 4« notice may
result in acceteration of the sums ssaured ty this Becwriy Instrument, torsaiosure by judiclal praoseding and
aale of the Property. The notloe shall further Inform Borrower of the right to reinstate alter scosiemtion and the
right to aesert in the feresiosuro procasding the noivoxistencs of a default or any olher delenas of Borrowsr 10
scoeleration and foreclonurs, if the defautt in not cured on or before the date apscitiad In the nolloe, Lander st Re
option may require Immeniste payment in tuil of ail sums securcd by this Security instrument without turther
demand and may torecioss this Ssourhy instrument by judicial procesding. Lerisr aiali be entitied 1o acliect all
sxpsnson inouryedd in pursuing the reinedies provided In this parsgraph 21, including, bt not limiad to,
reasonahle aitornoys' ives und cowte of thle evidenoe.

22, Releans. Upnn payment of all sums vecured by this Sscurity Instrument, Lender shall release this Security
inatrumant without charge to Borrower, Batrower ahall pay any recordation costs, -

; !
23, Watver ot Homestoad, Borrower walves all right of homestead exsmption in the Propery, |

S8OLIYLIG
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24, 'mdm to this Security Instrument. It one or more riders are executed by Borrqwer and racorcled t other
with this Security Instrumant, the covenants and-agreemanta of each such rider shall ba intol

"gmmw into and il -
amend and supplement the covenants and agresments of thls Securlty Instrument ag i the (s) wers a part al this
Sacurity Instrument. [Creck appicable box{es)] -

[ Adjustable Rate Rider DCondominium Hldar EH-4 Famlly Ftldar
(] Graduated Fayment Rider ClPlanned Unit Devatopment Rider LI Biwaekly Payment Rider,
{)Balicon Rider  [ORate Improvument Rider DSecond Home Rider
Cl0thar(s) (specity)
BY SIGNING BELOW, Borrower accepts and agres 1o the terms and covenants contalnecl In thla Soourny
instrument and in any rider(s) exacuted by Bormowar and recorded with &,
Witnesses: E
T
~ A VILLLE @ MDAVEHA : o aomm)‘
: ~ Soclal Sscurity Number 349-88:2 951
< B N N R
. CHONSUELD MERNOZA ‘ ) " Boi
éoclnl Security Number 330-68-8549
e
Soclal Security Number ) Socla! Sucurty Number .. - S

[Gpace Balvy Cas Line Por M\\mmmnt‘
STATE OF ILLINOIS, = Cool_

ond

~ County se:

) ' , 8 Notary Pr.blic inan for sald county and siate do hereby cenlfy
that WILLIE G Ai.aAfEuA and CONSUELO MEROZZA, AS JOINT TENAKTS -

ggrsonal!y known to me to bie the same parson(s) whose name(s) supsc’ibed to the !urmolng inatrumeny, appeared

the sald lnstrumant as

fora me this day In person, and acknowledged that thay gip 2o and doiiver
thelr frea and voluntary act, for the uses and purpotss thera 8 tor',n.

Qiven under my hand and officlal aeal, this 30 dayof ; m,r;‘ {< / 9%

o (G
Ky Commission explres: - ‘Notkry MR e

v-mr-wv--.-\ ‘v‘\-'*"mﬂf’
e TOIAL BEALY

M. O'Connor

B *ato of lllinole

B w c‘.hll M h“m

R 2 2

This instrument was praparéd by. Chorytl Dowd
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APJUSTABLE RATE RIDER .oanno. 600457904

(1 Year Tréasury index-Rate Caps~Fixed Rate Converalon Option )

{ L

i THIS ADJUSTABLE RATE RIDER ls madethla  30th dayol Septombar, 1996, and s :
0 Incorporated Into and shatl be deemex! to amend anxd augplementtha Mo:tgu e, Deed of Trust or Securlty
X Dood (the "Secunty Inatrument”) of the same da!a-@h'az y houndm{gn ﬁ 8 ‘Borrowar) to sscure’

B Borrowor's Adjustable Rate Note (the *Note') to Standard Federal Bank, A Federal Savings <
Bank ‘  (the “Lender’) of the same daty
and covering the propaerty deacribed In the Security Inatrument and locatex! at:

4952 N TRIPP AVE,CHICAGO,1L. 60630
(Praporty Addrans]

Lo THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
v TATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
, BOF.AOWER'S ADJUBTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE (4AXIMUM PATE THE BORROWER MUST PAY, YTHE NOTE ALSO CONTAINS
THE OP1EN TO CONVERT THE ADJUSTABLE RATE TO A FIAED RATE,

ALDITIONAL CCYERANTS, In addition to the cavenants and apreamants mada in the Sacuity
inatrument, Barrower ard Lender further covenant and agree as follows; ‘ :

A. ADJUSTABLE RATE ANC MOMTHLY PAYMENT CHANGES ‘
The Note provides for an Inm Intarest rate of  6.7500 % The Note provides for changes in the
adjustable Interest rate and the morinly Jayments, as follows: : : :

4. ADJUSTADLE INTEREST RATE AI\D MONTHLY PAYMENT CHANGES
(A) Change Dates 4 ' -
The adjustable interost rate | wil pay may sharge onthe rstdey ot October, 1997 = andon
that day every 12th month thereafter. Each date (n which my adjustabie Interest rate could change Is-calied
& "Charnige Dats." ' : ‘ : L
(8) The index o B
Baglnning with the tirst Change Dala, my ad|ustable irter.r* rate will bo based on an ndex, The "index*
s the weekly average yield on United States Treasury securitiea adjusted to & constani maturity of § year; as.
rade avallatie by the Fedesal Reserve Board, The most recuit Ind2: figure avallable-as of the date 45 daya
belore each Change Date is called the "Currant Index.* =~ - e :
" Ifthe Index is no fonger avallable, the Note Holder will choose & 1z !ndex which Is based upon
comparabie Information. The Note Holder will pive me notice of this chults
Ve {C) Caiculation of Changes _ P - o
AT , Before gach Change Date, the Note Holder will calculate my new Inferest ret¢ by adding Two and -
£ . Seven / Eighths percemagla paint(s) { -~ 2.8750 %) 1w the Currest Index... The
Note Holder will then round the result of this additlon to the nearest one-gighth ot 'or.@ pe rrentage point
{0.125%). Subject to the imits stated in Section 4(D) balow, this roundod amount will e 67 new Interest rate
untll the next Change Data. - - Lo S
The Note Holder will then determine the amount of the monthly payment that wouwld be subdslent to
repay the unpald principal that | am expected to owe at the Chan?q Date in full on the maturlty date at rg'y o
new interast rate in substantially eqi.al payments. The result of this calculation wili be the new amount of my
mornithly paymant, ' - o :
(D) Limits on Interest Rate Changes . ‘ S 5 e
The interost rate | am requlired to pay at the lirst Change Date will ot be greater than 8.7500 %
orlessthan 4.7500 %, Thereafier_ my adjustable Interest rate wil never be Increasad or decreased on - -
any slnale Change Dato by more than Two - L - ." porgentage point{s) -
{ 2.0000 %) from the rate of interest | have been ()a ing for the precading 12 months. My Interest rate '
will never be groaterthan 12,7500 %, which la callod the “Maximum Rate.* l L el

soz9te96

 MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-RINGLE PAMILY-FKLMC UNIFORM INSTRUMENT
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LOAN NO, 600457904

(E) Etfactive Date of Changea

My new Intorost rato will bocomg effective on ekeh Chinge Date, 1 wh pay tho amount of my naw

monthly payment beginning on the tirat monihly paymont date atier the Ghange Date unt the amount of my
monthly payment chinges again,

{F) Notlce oi Changes '
This Note Holter wil delivor or mail 1o me & nolico of any changea In my adjustabli intetes! rate and the

~ amount of my mothly payment before the effective date o) any change. The notice will include information

roqulred by law to be glven me and atea the title and telaphone number of a perocn who will anawer any
question  may have regarding \he notice.

8. FIXEU IMTEREST RATE OPYION

Tho Note provkies tor tho Borrower's aption to convart from an acljustable Interest rate with Intarest rate
Himits 1o & tveed Latorant inte, ad follows: :

8. FIXED INTERESTRATE CONVERSION OPTION
{A) Option to Coavea 1o Fixed Rate

I have n Convorslon £=iion which | can oxercles unioss | am in dofault or this Soalorn 8{A} wil not permit
mo to do 8o, The "Converako~ Qption" (s my aption to convert thu interest rate ) am required to yhtzr this
Note from an adjustabie rala Wik interest rate limita to the fixed rato calculated under Seolion 6&3 ow.

Tho conversion can omly taxa Placa on a date(s) spacilad by the Noty Hokder during the period
baginning on the irst Change Date and ending on the iith Change Date, Each dale on which my adjusiable
Intoreat rate can convart 10 1he new (ixed ste fs callad the "Conversion Date.”

i ) want to axeralse 1he Carwersion Cpliar, | must first meot cortaln conditions. Those condhions are
that; Sl] 1 must give the Note Holder notice trei+ wiini 10 do ao; (i} on the Convorsion Date, | must not be In
clofaut uncler the Note or th Security Inatrumiany; () by & date spacified by the Note Holder, | muclt’gay the
Note Holder u converalon fae of U8, $ 250.00 ik (V) | mtist sign aned givo the Noto Holder any
clocumants the Note Holder raquires to effeot the ccavurion, :

(8) Caloulation of Fixed Rate

My noaw, fixed Intoroat rate will bo equal to the Fedori Hors Loan Montgage Corporation's recured net
yiold as of a date and time of day spacitied by the Note Holdut ‘o {I) Il the ariginal term of this Note |s graater
thun 18 yoars, J0-yeer flxed rate mongages coverad by arplwable £5-day mandatory delivery. commitments, -
plus throe-oightha of ona percentitge point {0.375%), or (M Hf tha oi'ginal ienm of this Note Is 16 years or loss,
15-yoar fixed rato mongages covernd by a?g:llcnme 60-day mandator, r'atvery commitiants, plus
threg-eighthe of ono percentage point {0.376%). If thie requirad: ne! yiak! coznot ba determined baonusa the
applicable commitments ara not avallabie, the Noto Hokler will determine rv, ntereet rate by ualng
comparable informatian, My new rate calouiated under this Section B(8) will no’ b graater than the
Maximtirn Rate stated In Soction 4(D) above, . .

{C) New Payment Amount and Etiective Date '
t1 choose ta axerclaa tha Conversion Optlon, the Nota Holder wil determing the amaiia of the monthly

!
_ rm'ymom that would be sulliolant 10 rofay tha unpald principa! | am expected to oW on (2 Canvarsion Date
nfu I

Il on tho Maturity Dato at my now fixed interest rate in aubatantially et1ual payments, Tharezuitofthis
calcutation will be the new amount of my monthly payment. Beginning with my lrat monthly payinont alter
the Converslon Date, | wil pay the naw amaunt as my monthly paymen unti the maturity date. :

C. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST N BORROWER

1, Until Borrower exercisas the Conversion Option undas the condittons stated In Section B of this
Adjustablo Rata Rkier, Unitarm Covenant 17 of thu Securlty Instrument is nmanded to read as {ollows:

MULTISTATE CONVERTIELE ADJUBTABLE RATE RIDER-BINGLE PAMILY--FHLMC UNIFORM INBTAUMENY
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. LOAN NO. 600457904
Transier of the Property or & Beneficial interest in Sarrower,  If all or any pert of the Proparty or any
interast in it is sotd ot transterred (or it a heneliclal interest in Borrower la-80ld or transferred and Borrowerla.
not a natural person).withowt La ar'a.gﬂor written consent, Lender may, at ks option, require immucdiate
ymaent [n full-of alt sumas secured by thia Security instrument. However, thia option shall not be exerciasd
y Lendur if exorcise le prohibited by faderal law as of tho date of this Security Instrument,  Lander slad shall
not exercise this option if; (8) Borrowor cauaes to bo submitted to Lender information required by Lendar 10
evaluate the Intentled transteree as ¥ & new loan were being made to the transferes; and (b) Lender
reascnably datermines that Lepder's security will not ba impalred by the loan assumption and that the risk of
A breach of any covenant or agreement in this Seourity instrument Is accaptable to Lendler, ,

Tothe extent permitted by applicable law, Lender may charge a reasonable fee as e condition to
Lendar'a randent to the loan sssumption.  Lendar also may require the translerae 1o sign an assumption
agrasmant ins! Is acceptable to Lendar and that obligates the transferee to koap all the promises anxd
agroomants m:o in the Noto andd In this Security Instrument. Borrower wil continue to be obligated under
the Note and s Sacurity Inatrument urdesa Lender releases Eiorrower In wriling, :

It Lendar gaer<mas the option to require immadiate pamwm In full, Lencier siwdl glvo Borrower notice of
accaloration, The naticz shall provkie a pariod of not Jess than 30 days rom the date the notice i delivered
or malied within whlah 8zrower must pay &l suma secured by thia Sscurity Inatrument, if Borrower falia 1o
pay thase sums prior 10 1h> axpiration of (his perlod, Lendler may Invoke any remwdies psrmitted by this
Sacurlity Instrumant without fu7iisr notliee or demand on Borrower,

2. 1t Borrowaer exercisoa e Zanvargion Option under the conditions stated In Sactlon B of this.
Adjustabla Rate Rider, the amendmpaito Unlform Covenant 17 of the Security Instrument comained in

Saction C 1 above shall than cease o be [n effect, and the pravialona of Uniform Covenant 17 of the Security
Inatrumnent shall insterd be In elfect, aa ol owa: L

Teansfer of the Property or & Baneficis! Izierast in Borrowst, | alt or any pant of the Property or any
intorest itIn ls sold or tranaterred (or it a benricial interest In Bomower Ia scld of tratisferred and Bomower is
ot A natural person) withott Lenclar's grkw wirltter« cunaent, Landar may, at s option, reguire Immediate
paymant in tull of all sums sacuied by this Seourlt; lnsteumant, However, this option shall not ba exercisd

by Lender H oxercise 1 prohlbited by facleral law ua ¢f e date of this Sacurty instrument.
It Lencler exarclses this oplion, |.encler shall give Bcrrowar notlce of accoloration, Thinotice shalf
Brovldo a poriod of not fess than 30 days from tho date the ne 122 ls detivered or malied within which
orrower must pan{ all suma secured by thii Securly instrumvat. It Borrowor fals to pay thess suma prior

to tho oxpiration of this period, Landsr may invoke any remad!za permitted by this Seourity instrument
without further notice or demand on Borrower.

BY JIGHING BELOW, Borrowor accepts and agraes to the terms aro «ovenanta contained in this

Adjustablo Rato Rider,
ARTIH ~
a«*) M. 1) Odsugin
) "8 ALDAVE e

i
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