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2 KNOWNM ALL MEN BY THESE PRESENTS that AMERICAN NATIONAL BANK &

vy TRUST COMPANY OF CHICAGO, an linoiy Corporation, not personally, but solely as

o> Trustee pursiiant to Trust Agreoment duted August 1, 1996 and known as Trust No. 121958 - &
P}H(“'I'mst”), ind Robert O'Malley, an individual, (collectively “Assignors”), in consideration of

' Lthe promises and of the sum of ONE DOLLAR ($1,00) in hand paid, the receipt and sufficlency
O O which is hereby acknowledped, does horeby, subject 1o the conditions hereof, assign, transfer

sand set over unto Jamey J, Cunls, Jr., and Mary 8, Bulkeley, as thelr intorest appear on the _
"atiached Fahibit “B" which is Incorporated hereln as though fully set forth (collectively 9 l 4)
S " Assignee"y, all of the rems, carnings, income, issues and proflts now due nnd which may j 7

U™ hereafter becum: due, payable or collectible (”Remﬁ") pursuant to or by virtue of any and il 5 f
.%!cascs, wrilten Creechisl ("Leases™), or any letting of possession or agreoment for the use or aq
w-0ccupancy of any pactof the lind and improvumenm’ legally described on Exhibit "A" attached f@
Shereto and made a partbereof ("Mortgaged Premises®), which Assignors may have heretofore

ayade, wgreed to, or mity hereatier make or agree to, or which miy be made or ugreed to by

sAssignee pursuant 10 the porer herotn granted (“Agreements”); it being the intention of
TAssignors 10 make and establitn an absolule present transfer and assignment of Leases,
d .-\grccmcms and Ronts unto Assignee, . DET~01 RECORDING $11.00

P | . « TR0082  TRAN 2477 10/08/96 12:47800

this Assignment: . MBI ER -9 &mThE7 60
‘ ‘ COOK CUUNYY RECURDER .

Lo s given to secure the payment of a cortain loan in the original amount of TWO

HUNDRED SIXTY-TWO THOUSARD PIVE HUNDRED AND NO/100
DOLLARS ($262,500.0G), as evidenced ty note of even date herewith ("Note™),
and the obligations vet forth in the meiigage encumbering the Mortgaged
Premises of even date herewith, both in favor of Assignes and executed by
AMERICAN NATIONAL BANK & TRUST COMPANY GF CHICAGO, an
Uiinois Corporation, not personally, but solely as-/fristee pursuam to Tryst
Agreement dated August §, 1996 and known as Trest No, 121958 (he

llmortgage”); . DE?T"'G P‘:N‘ILT"

shall be and remain in full force and effect until all amounts due vis'er the Note
and Mortgage ("Indebtedness") shell huve been paid In full, PROVIDED THAT
untll the occurrence of any default in relation to the Mortgage ("Dufauit”),
Assignor shall be entitled to possession of Mortgaged Premises and to collect and
receive Rents, all subject, however, to the provisions on Mortgage.

Tt is understood and agreed that this Assignment shall not operate to place responsibility
or liability upon Assignee for: -

i) thé control, care, management or repair of the Morigaged Premises;

i)  the enforcement of any of the terms and conditions of Leases or "A'grccmcnts;
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~iil)  any waste committed on Mortgaged Premises by ocoupancy tenams uamed in
Leases or by any other party;

iv)  any negligence in the management, upkeep, repair or control of Mortgaged
Premises, resulting in loss, injury or death to any occupancy tenant, licensee,
amployee or third party,

In the event of the occurrence of a Default, Assignee may, but shall not be obligated to,
take possession of Mortgaged Premises as the true and lawful altorney-in-fact of Assignor,. with
full authority to collect Rents, enter into now leass agreements with respect to Mortgaged
Premises, upon such terms =nd conditions as Assignes shall deem fit or proper and o operate
and maintain-Mortgaged Promises as fully as Assignors-could do if personally present,

Any Renes meeived by Assignee shall be applied on account of any one or more of the
foliowing items, as Assignee, In ity sole discretion, shall elect:

a) commissica of five per cemt (5%) for collecting Rents, managing Mortgaged
Premises and wvenating new leases;

b)  logal expenses incurzerd by Assignes with respect to Morigaged Premises or any
mauer portaining thercio;

¢) laxey or assessments levied ageinst Mortgaged Premises;

d)  all other costs of maintenance ang apzmtion of Morigage Premises, inoluding
insurance premiums;

¢)  amounts due Assignes,
IF Assignee elects not 1o take posseysion of Morigaged Promiswy and act as attorney-in-

fact for Assignor, a8 provided above, nothing hereln shall be construed 10 prevent the Insthiution
of forcclosure proceedings, as provided in Morigage, and, the holder of Mota may request that

- & reeeiver oo appointed 10 impound Rents and apply the net proceeds thereof on account of

Indebtedness,

Any action taken by Assignee pursuant horelo shall not be construed as affectiag, in any
way, the right of the holder of Note to institute, at any time, foreclosure proceedings pur'mam
to Mortgage, npon the oceurrence of a Default.

Assignors hersby expressty covenant and agree that if any proceedings instituted to
enforce Morigage aro pending during which timo as this Assignment remains unreleased,

Assignor shall not remove or cause to be removed from Mortgaged Premises any pant of

"Personil Property® owned by Assignors and used in the operation of the Morigaged Premisey,
nor or hereafier nvailable, unlesy Assignors replaces the same with like properly owned by the
Assignors,  Assignors shall not iold Assignee responsible for any damnge to Personal Property,
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This Agreement is executed by Trust not personally but soiely as Trustees pursuant to-
the terms of aforesaid Trust Agreement solely in the exercise of the power and authority

conferred upon and vested in such trustee, and Trustee hereby warrants that it possesses full
power and authority 10 execute this instrument, It is hereby understood and agreed that nothing
herein contained shall be construed as establishing any personal liability upon either Trust and

its respective agents or employees, except for a breach of the aforementioned warranty, and all

such personal liability being hereby expressly waived by Lender, Lender’s only recourse agamst

Trust being limited to the Morigaged Premises, the collateral of other property, given as security

for the amounts due to Lender, evidenced by the Note and secured by the Security Documents.

INWITNESS WHEREQF, the Assignors have caused this Agreement of Rents to be

executed thiz 28th __ day of __August , 1996,
AMERICAN MATIONAL BANK & TRUST RdBERT O'MALLEY,
COMPANY OF CIOCAGO, as Trustee

u/t/a dated August 1, 1956 and @—‘ m&-’\
known as Trust Number 121258 —0 6 Robert O'Malley /

ttest: Z} / /

ACKNOWLEDGERSENT

STATE OF ILLINOIS ‘
) SS.
COUNTY OF COOK ) |

1, Molpy X vy , & notary public
in and for, and residing in the said County, in the S1ate aforesaid, DO HEHEBY CERTIFY, that
Robert O'Malley personally known to me to be the same person whose-same is subscribed to
the foregoing Instrument appearcd before me this day in person, and acknov.ledged that he
signed, sealed and delivered the said Instrument as his free and voluntary act, 402 the uses and
purposes therein set forth,

4
GIVEN under my hand and officlal seal this _ 1 7day of _ ALl 1996,

/
t.e. 1,.-«*% ‘\Z’n..

ALAN 8 & EVlN
Notary Punie, Stato of WY Cammission Expires:

My Cemmissiat Lapited Do Wit
w4

0949vL96




UNOFFICIAL COPY




. UNOFFICIAL COPY

STATE OF ILLINOIS )

) 88,
COUNTY OF COOK b?
RONDOLYN H. HAWAINS

1, a notary public in and for the county and state

aforesaid, DO FERERY CERTIFY frar To MIORAYE. WENLAN yice of American

National Bank & Trust 0, a8 Trustee u/t/a dated A ust 1, 1996, and known
W%[:gﬂh&reaw KASPRZYK ‘4& A‘E fSRCRBYMG ywho are

as trust number {2195
personaily known 1o me to be the same persons whose names are subscribed to the foregoing
instrument as-suchJCE PRESIDENT.. and ASSISTANT, SECREfslyely, appeared before me
this day in person and acknowledged that they signed aud delivered said instrumient as their own
free and voluntar; pot and as the free and voluntary ac s% ?ag aforesaid, for
the uses and purposes therein set forth; and the ! S‘ST &wﬁ?‘mﬁhcn and there
acknowledged that he, #s custodian of the corporate seal of said Bank, did affix the corporate
seal of said Bank to saic nstrument as his own free and voluntary act and as the free and
voluntary act of said bank, av/ivastee atoresaid, for the uses and puxposcs therein set forth,

Given under my hand and seal this— . day of AlG 29 w , 1996,

am»:awg

mry Pudls

My commission expires: ‘ Ror;;)%FLFJﬁmrle SHEEVIQ'IQIN;‘: '

Suary Publle, Stote of i
; My ommisslon Explrey 12;'5‘,3;39 '

:»mmmmmnm .
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EXHIBIT A*

PARCEL 1t LOTS 50 THROUGH 54, BOTH INCLUSIVE, IN GREENBAUM'S
RESUBDIVISION OF BLOCK 30 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOLS,

PARCEL 2: THE VACATED WEST 1/2 OF THE NORTH AND SOUTH ALLEY LYING
EAST OF AN ADJOINING LOTS 30 TO 34, BOTH INCLUSIVE, IN GREENBAUM'S
RESUBDIVISION OF BLOCK 30 IN CANAL TRUSTER'S SUBIMVISION OF SECTION 7,
TOWNSH!? 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

P.ToNG 17-07-2370,019 & 020

Commonly Known Aat
411 N. Wolecott, Chicnoo, IL 60622,
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That the interests of James J, Curtis, Je., and Mary §, Bulkcley in any document to which this
Exhibit "B" iy attached are ag follows;

James 1. Curtis Jr, - .50
Mary S, Bulkeley 30

That with regard to the Note to which this Exhibit *B" i attached, the Rorrower therein i3
horeby dirccted to make all payments thercon as follows:

Pay 1o the arder of: "James J, Curtls Jr.",
and the Borrower therzinis further directed to mail sald payments to James J, Curtls, Jr., 1449

Coveptey Court, Darlen, #inois 60559, unlesy otherwise directed pursuant to notice under the
Nole,
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