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State of Wirois MORTGAGE | s31-saa2a10-729 "

THIS MORTGAGE (”socuncy Instrument ™)y given on Saptember 30 1996
The Mortgagor is Daniel J. Zwartz and Lauza B. Zwartz

{"Borrower"), This Security Instrument is given toBane Group Mortgage Corroration’

which iy organized and existing under the laws of Cc:rpora.tion . ‘ 06
whose address is 8075 W, 95th Strest, Hickory Hills, IL 6D4ST7 . _
: ("Lender"), Borrowar owes Lendor the prl:.upnl aum of ‘

One Hundr.ed Sixteen Thousand Thrae Hundred 9ixty and 00/269. n

‘ Dollars (U.8.'$ 116,360, oo - ).

This dabt is evidenced by Borwwars note dated the same date as this. Security Tnstrument (° No!c"). which
provides for monthly payments, with the full debt, if not paid oarlier, dus and paynbls on October 1, 2026 .

. This Security lnstrument secures to Landor: (a) the repryment of the dobi evidenced by five

Note, wilh inlerest, and all tenewals, extensions und modifications of the Note; (b)' the payment of alf ofher BunY,

with interom, advanced under pasagraph 7 1o protect lhe sncurley of this Secuzily Instrument; and (c] the performance
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DRk meonar 1423628 @ % "

st Y
VIMP MORTOAGE PONME > (DB0}E13-7101

T'age 1 0f @ . ) Iritlule, _g_




"UNOFFICIAL COPY




UNOFFICIAL COPY .

1679337
of Boreowor's covanwnln and agreotsonts undor this Sacurlty inntrumont and the Note. Por thiw purposo, Boreawor
soos lorby  worigago, geant  and convey 10 tho  Lender tha. following  deseribed  propeny locsted n
Cook County, Nlinolw:
LOTE 25, %6 AND 37 IN BLOCK 1l IN THE SUBDIVISION OF 'THAT PARYT OF ‘PHR
NORTHEAST 1/¢ SECTION 12, TOWNSHIP 36 NORTM, RANUE 13, NORTH OF THE INDIAN

BOUNDARY LINE (RXCRPT THE QOUTH 15.46 CHAING) KASY OF THE THIRD PRINCIDAL
MERIDIAN, [N ONK COUNTY, ILLTINOLY,

28+12+210-043-0000 © ’JM 040
which hns tho address of 14;444 Bluine, Posan (Sireet, City|,
inois (0469 2l Cote) ("Proporty Addross®);

TOORTHER WITH il the improverionts now or horoaflor ereoted on the proporty, and all cassments,
appurtenances and Fixtores now or horeaiter & part of the propsrty. ANl replaoomonts und ackdiiions ahall also he
covored by thiv Seourity Instrament, All ol the Jorgeing Is reforred 1o in this Security Inatrument ug the *Proparty,*

BORROWER COVENANTS 1wt Borrowor 1x lawlutly soizod of the oalate horoby conveyed and has the right lo

morigago, grant and canvay the Property and that the Mropurty Is unensumbored, oxcopt for encumbrances of recor,

Berrowar warrnds and will dofond yonarally the titlo to the »‘ropcrty agsioat all clalma uml domanis, wubjest to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnos unlform covermsia for nutional vise nml Aon-uniform covenantk
with timited variations by jurlsdistion 10 conntitute & uniforny securiy imsirnmont covering roal property.

Borrowor and Londor covenant amdd ngres os follows: '

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrowor shall pay” whea due lhv.\ prinolpal of, anl
. -intoreat on, the debt uvidenzed by the Note and Into charges due under the Note,

2. Monthly Payment of Taxes, hwurance and Other Charges, Borrowsr shall ‘acivde in onch monthly

payment, togother with the prinolpal and Intorest as sl forth in the Note and any late charges. »/#vi for (2) taxes and

spucial assossments lovied or to be lovied againsi the Proporty, (h) loaschold puymenis or provnd. rents on the
Proporty, and {(c) promhum for inswrnee required under pusagiaph 4. In any year in which the wiador must pay a
mortgage insurnnco premium (o the Seoretary af Honsing and Urban Dovelopmont (*Saceetary®); or @ iy year in
which such promium would have boen recuired if Londor still hoid the Security Instrument, ench monthly payment
shall also Include oither: (i) a sum for the ennual inorigage insurance premium 1o be pald by Lendor to the Secretary,
or (i) a montkly chargo Instead of 4 mortgago insurance preraium If this Securlty Tnstrument Is held by the Secretary,
in & rensannble amount to'be detorminied by tho Secrolnry. Bxcept for the monthly charge by thc hccrelury, these
itoms are called "Eserow Htoms® and the sums paid 1o Lender are cailed “Bscrow Funds,*

Londer maty, at any time, collect and.hold amouats for Bscrow llems in an nggrogate mnount et to oxcoed the
maximum amount that may be required for Borrower's escrow nccount under the Real Estate Settlenent Procedures
Act of 1974, 12 U.S.C, Section 2601 ¢t seq. and implomenting reguiations, 24 CFR Fart 3500, as'they may be
wnended from time to time ("RESPA"), except that the cushion or reserve pormitied by RESPA for unanticipated

'9989%L95

, disburscments or disbursements bafore the Borrowe:’s payments are availablo in the account may ot be based on -

amcunts due for the mortgage invurance promium,
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if tho amounts bold by Londer for Escrow Norow sxceod the smounts pormitted to ba holil by RESPA, Londer
shull aecount to Borcower for the oxcoss funds as required by RESPA, 1 the amounis of fundy held by Lender ut wny
time wro not suffioient to pay tho Bscrow ltoms whon due, Lendor may notify the Borrower and require Borrowor to
make up tho shortage as pormitted by RESPA,

‘The Eserow Punils wre pledgsd as addivional security for all sma wocured by thix Security Insirument, ¥
Barrower tendors 1o Londvr tho full paymont of all such sums, Borrower's acoount shsll i osedited with the balance
romainting foe all lastallmont itams (w), (b), andd (o) nnd any morigngo insurance promium insiallmont hat Lendor has
not beenmo abligated to pay Lo tho Scorctary, nnd Londor shall promptly refund any oxcoss funds to Borrower.
immodintaly retor o a foreolosure snlo of the Properly or W acquisition by Lander, Borrower's aecount shall be
eredited with any tsiancy remaining for ald insalliments for ltoms {a), (b), aml (o),

3, Applicatics of Payments, All payments unidor parageaphy | and 2 shill bo apphied by Londer av follows;

Llrg. ta the mozgege inwurance premiuen 1o be pald by Londar 10 e Socretary or 1o the pionthly chargs by the
Secrvtary instend of the taarthly mortgage inmiran e promium;

sesangds to any txos, apesint ussensmonty, Jonsohald payments or grownd ronts, and fire, flood and other hazard
insuranco promiuimy, w roquiie

Thiet, 10 Intorest duo under tha Note;

Laugth, 1o amortization of the pzclpal of the Note; amd

Elith, to Iste chnegos due undar the Motk

4. Fire, Flood nnd Ot Hieard hiziranee, Borrowor shill insure all linprovensents on the Property, whathor
now in existence or subsoquontly areeted, ngaiziet-any huzardn, easunlilo, snd contingencles, Inctuding firo, for whinh
Londor requlron insumace. This lnaranve shait ha_uwintained In the amounts nnd for tho poriods that Lendor
rjuires. Borrowor shali alvo insuro all lmprovomate 2 the Property, whothor now In existonce or submegquontly
urectod, ayaingt toas by Noods 1o the oxtemt mquired by: thy Secretary, A limimnee shall bo cardded with companies
approved by Lender, "Iho insuennco pollelen nnd wny ronovialy shall bo hald by Londar and shult inolude losx payable
chusses fn fuvor of, and tn w form acoeplable to, Londer,

I the ovont o loss, Borrower shall give Londar immodinte aotic= by mail, Londer smay mako praot of toss if not
macko prompily by Borrower, Each {nmrance company sorcarned I femhy authorizad sind dirsted to mike pryment
for sigh Ty direetly t0 Landor, Iistomd of 10 Botrowar i 2o Landor jointly. All or any part of the Inwirknee
proceods nwy bo applied by Lendor, ab it optlon, olther (8) 10 tho reduotion o the indobladnoss inder the Note wiul
thia Security Tnstramont, fir 10 any dolinguent mmonnis applled In the order i1 oarageaph 3, il then 16 propayment
of principal, or (b) o 1ho reatormion or repalr of the dmmaged Peoporty, Any apsdomtion of the proceeds to the
principal shald not oxtend or poatpone the duo date of the monthly pryments which are teforead to In pacagiaph 2, or
chano tho amount of such paymients, Any excess insuemnes proveods aver an amount tesuired to pay sl outstanding
Indobiedness undos th Noto aid thin Security Instrumont shadl bo paid (o the aitity lugally wititlad Wioreto,

In the vvomt af forselosuce of thin Security Tustiimant or other transfor of 110 10 the Fiogreiv-that extingulshes
the Indobiecluosm, wii rlght, tlthe winl Inlcrest of Borrowar I wnd (o invimace podivion In Ao shull pase 10 the
prrchisor, - ‘

3, Oceupancy, Preservatlon, Maimtenance und Peotection of tho Property; Borrower's Lowe Application;
Lenseholds, Boreowor shall veeupy, astublish, nod use e Praporly ax Dorrower's principal rorldanue within sixty
days whter tha oxeantlon of thix Securlly [nstrument (or within sixty days ol  Jator walo or translor of the Propony)
and hill eontlinue to oconpy the Proporty ws Horrowor's principal rosldonos for m lenst ono year alter the date of
occupancy, wiless Londor dolormvines that requiremont will caune uniuo harduhip for Borrowar, or untw oxtenuting
olreimatnncey oxist which aco boyond Borrowar's controd, Bogrowor shall notlly Lomlor of wny extenusting
olroumatances. Borrowor shall not commlt waste or desteoy, damage or subsiantially almige the Property or allow the
Propmety (o dotoriorato, ronsonablo wonr and tenr oxcoplod, Lawdor tmny inspect the Property {f the Proporty in vacant
or abundoned ov the lonn e in dofault, Lontdor mny taka romsonalify aotion 10 protect and moserve siich vach or
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# abandoned Property, Borrowor shall also be in defaudt il Borrower, during ‘the loan application process, gave
materially false or inaccurate information or statemsnts 1o Lender (or faited to provide Lendor with any maleria)
K information) in connection with the loan evidenced by the Note, including, but not limited to, ﬂ:pmm:ta:ians
f} soncerning Borrower's accupancy of the Property as a principal residence, 1f this Security. Instrument is on a
. leasohold, Borrower shall comply with the provisions of the lease. If Borrower acquires fes fitle to the Proparty, thu
lensehotd and fee title shall not be merged unless Lender agrees to the merger in writing, -

6. Condemnation, The proceeds of any award or claim for damages, dissct or conarquentiul, in conncctmn wi(h

* any condemnation or other taking of any pan of the Property, or for convoyance in place of condemnation, -are
hereby nssigaes und shall be paid o Lender to the extent of the full amount of the indebtednoss that remains nnpmd :
‘under the Note upd this Security Instrurnent, Lender shall apply sich proceeds 1o the reduction of the indebtedness
under the Nots ard this Security Instoumont, first to any delinquent amounts applied in the order provided in
paragraph 3, and ther 10 propayment of principal. Any application of the proceeds to the principal shall not extend or
postpene the dus date of . monthly. payments, which are reforred to'in paragraph 2, or change the wmount of such
payinents. Any excess pmree:‘ over an amoi required to pay all owtstanding indebtednoss under the Nate and this
Security Instrument shall be paisito the entity legally entitled theroto, ‘

7. Charges to Borrower ara Protection of Lender's Rights in the i'mpmy. Borrower - shall pay all ‘
governmental or municipal chargos, i17es am impusnlions that are not included in paragraph 2. Bosrower shall pay -
these obligations on time direatly to the catity which is owed the payment. If failure to pay would wilveroly affect
Lender's intorest in the Property, upon-Leiider's request Borrower nhail promptly furnish to I..undor tecclpls
evidencm; these paymenis,

If Borrower fails to make these payments ot i rayments roquired by paragraph 2, or fails to porform any. other
ovenants and ugreements contained in this Securlty Inatriinent, or there is & logal proceeding that- may significantly
aftect Londor's rights in the Proporty (such s » procecding in bankruptey, for condemnation or to. enforcs laws or
regulations), then Lender may do and -pay whatover is acioutary to protect the valuo of the Proporty and Lender's
rights in the Froperty, Including payment of taxes, hnzard insurarce and other items mentloned in paragraph 2,

Any amounts disbursed by Londer undor this parageaph siwd! bscome an additionnl debt of Borrower and be
gecurer) by this &ccurity Instrument, These amonnty shatl bear intoroit from the date of disbursoment, ai thu Nots
eatd, and at tho aption of Londer, shall bo immediatoly due and payabie,

o Borrower shall promptly discharge any lion which has priority over this Security Instrument. unlm Borrower:
P () ngrees in writing to the payment of the obligation seoured by the lien i s/ mannor acceptable 10 Londer; (b)

‘ contests In good faith the lion by, or defonds against onforcement of the llen 1o, iegal procesdings which in the
. Lendor's opinton oporate to pravent the enforcement of the lion; or (c) securon ‘ror. the holder of the len an
agreoment satisfuctory 1o Lender subordinating the lior to this Seourlly Instrument, If Lowder dotermines thit any par
of Wha Proporty is subject to n lon which may attaln priorlty ovor this Securlty Inutnitnon), Lender may glve
. Horrowor a notice dontlying the Hon, Borrowor shall satisly the Iicn or luke one or more ut o-acliony set forth
¢ abave within 10 dnys of the glving of notice,

8. Fees. Lendor may colleol foes andd chiarges awthorized by the Sccrutary.
9. Grounds for Accelevation of Deht,
(W) Delault, Lendor may, oxcopt as Himlted by rogulations liwued by the Scorctury, In the oass of pryment
dofinlty, coquire immedizte payment in full of all sums socured by this Secnrity Instrumont if;
() Borrowor dofaults by telling to pry in Nkl uny monthly payment roquired by this Securty Inslinent -
peior 10 or on the diio date of the next monthly payment, ur g :

L.

(ii) Horower dofuittis by feiting, for w parled of thirty daya, to psrforn sy other uh!}aalimw cnnnlnml :
in this Security Inmrument, .
(h) Salo Without Cretit Approval, Lendsr shall, if permitted by uppllubla law (Including Ssotion 341(d)
oo of the CGam-51, Gormain Deposttory Institutions Act of 1982, 12 U.S.C. 1701]3()) and with the prior
o eppravad of-the Sscrotary, roquilre fmmedinte pryment in full of sil vumw sociired by this Security Instrumont
if:

@gmul WHoH.0 Pags Al """""2&-2»@
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(i} All or purt of tho Proporly, or n bensficlal Intaroat in n trust ownling nll or part of the Proparty, v ol
ar atnorwivo transforred (othor than by devise or descont), and
(i) The Proporty is not ocoupled by the purchaser or grantes us his or her prinlpal rcsidcuua. or the
purchssor or genitos doos so oceupy the Praporty but his or hor oredit haw not been approved in’
accordrice with the requiromen(s of the Secrotary,
{c) No Walver, If cironmstances accur that wonld pormit Londdor 0 require immediate paymont in full, bt
Londer doos not requiza such puyments, Lonclor doos not waive its rights with respeet to subsequont events,
)] Regnlmimw of HUD Secretary. In many circumsinncos rgulations issued by the Secretary will limit
Lendzi's rights, in the case of payment defaulis, to require immediate payment in ful) and foreclons if nol
paid, Tals Seourlty Instrament does not authorlze nceeloration or forwlomnre i not purmhm! by regulations
of the Gereetary,
{&) Mortgips Not Insured, Borrower agress that I this Securily Instrument .-md the Noto aro not detormined
to be oligivis for insurance wndor the Nutionnl Housing Aot within 60 dnys from (4 data hereof, Lender
may, s s opliur. require Immedinte payment in ful} of all sums secured by this Security Insteument, A
written statement ol any sutherized agent of tho Seorstary dated subsoquent 1o 60 days from tha date hereof,
declining to jusure this Sscurity Tnstewmont and tho Noto, shall be “deomed: comeluaive prool of such
ineligibilty, Notwithstardiip ‘the forsgolng, this optivn may nol he exercised hy. Lender when the
unavailability of insuranco is so'.u, dus 1o Lendor's failuro lo remit a morigage lmurzmco premium to the
Secrotary, ‘
10. Relnstatement. Borrower has o ek, to b roinutated if Londer hay required immedinte paymem in full -
becauso of Borrower's failuro to py an amount 04 under the Note-or this Security Instrument; This: right applies
even after foreclosure proceedingy are instituled. "o reinstate tho Socurity Instrumant, Berrower shail tender in a -
lump sum all amounts required 1o bring Borrowor's account ourrent Inciuding, to the oxtent they ave obllganons of
Borcower undor this Securlty Instrument, foreclosure costs 4nt reasonable and customary atturneys' foes and exponses
proporly assaciated with the foreclosure proveeding, Upen reins'atement by Borrowor, this Security Instrument and
the obligations that it secures shall remain in offect ay il Lescler had not requived immediate payment in full,
However, Lender is not required to pormit reinstatement if: () Lender has nocepted rcinsmlument aftor the
commencement of foreclusure proceedings within twa yeare immeiiacely praceding the commoncoment of a current -
foreclosure proceading, (i) reinsiatement will preclude foreclosure on differsnt grounds: in the . funlro, or (m) -
reinstatemont will adversely aftect the priority of the lien created by this Securie; Snistrument, o
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exsiston of the time of puymam or
modification of amortization of the sume sceured by this Security Insirument granta) by Lendor to any successor in
. interest of Borrower shall not operate to raiease the Hability of the orlginal Borrower or. Borrower's suceessor In
interest, Lender shail not be required to commence proceedings against any successor in intorost or refuse (o extond
titne for payment or othsrwise miodify amortization-of the sums secured by this Security Insiurresi by reason of any.
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising
any right or remedy shall not bo a waiver of or preolude the excrcise of any right or remedy..
12, Successors and Assigns Bound; Joint and Soveral Linbllity; Co«Signers. Tho covenants ai Agreements
of this Security Instrument shalt bind and benefit the successors and nssigns of Landor und Botrower, subjest to the .
provisions of paragraph 9(b). Borrowet's covananls and: agreoments shall -bo Joint-&nd soveral. Any Borrowor who

co-gigns this Security Instrument but doos not execute the Note: (8) is co-signing this Security Instruont only to |

mosigage, grant and convey that Borrower's interost in the Property. undor the terms of this Security Instrument; . (b)

is not porsonally obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lender and any -

other Borrower may ugreo 1o extend, modify, forbear or make any accommodauons with regard to the tarms of this.
Security Insirument or lha Note wnthoul that Borruwer 8 consant,

& 4auL) wuonon
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13, Notiees, Any stieo to Barrowsy provided for I thiv Secaiily Instrumant shadl bo given by delivoring i or
by wialling 1Oy tirst chass mall untess wpphicable faw toqulrex wse of anothor method, The notice shatl be direcred 10
the Prapecty Addeoss or uny other addroan Borrowoer desiygnates by notleo 1o Lendur, Any notles to Lender shal) bo
given by Nest clase sl 10 Londer's addrean siniod Roreln or any addreww Lendor doiynntax by notles 10 Borrowsr,
Any mtlee provided tor in thin Seeurlty avtrutiont shinit bo desiied to huve Beon ghvon 1o Borrowor ur Lendor whon
given ns provided In this preagniph,

M, Governing Lawy Soverability, 'This Soourity Tnstriment shall bo govarned by Fodoral Inw and the lew of
the Jurbaliction In which the Property Iv loeated. In the ovarrt that any provision or clause of this Sechrlty Instriment
or the Noto caaflicts with appHeablo few, such conflict shull siot affect ather provislons of thiy Seeurity fnmrument or
the Nots whish eain bo glven offect withont the uondlicting proviken. To this end the provixions of thix Sscurity
Tnstrment and the N o nro daoiared 1o bo soverable,

15, Borrawer’ Capy. Borrower shall be givers ano vonformed copy of the Nots amd of thix Security
Insteament,

1, Huiardous Subsianses, Bocrowor shall not cause or perinit the prosence, use, disposal, storago, ur reloave
of any Hazardous Substancon oo or in the Proporty, Horrowar shall net do, ior sllow snyone elsa to do, snything
affecting tho Praparty that 3 In vlolativin of any Tnvironmenial Law. ‘The precsdling two sentencos shall not apply
e prosviica, vse, or Morage on U Proverly of sl quantitios of Huzardous Substasives et are gesterslly
recogntzed 1o ba apprapriaie to aomwl roddontel e mnd to nalntenstic of the Propony,

Borrowar sl nromptly give Leindor writion natice of any Investigation, chibss, domund, wsult or oty action
by mny governiontal or rugslriory agency of privite parly invoiving tho Property wnd sny Hizardous Substance or
Havironmental Law of which Borrower has st wiowisdge, 1 Botrower leurny, o 1e nodlfied by sy governmental
or roguintory aisthorlty, tha any removal or other remodianion of any Hizandoin Subsiancox sffecring the Proporty I
necossary. Boreower shull proiptly twke ol nocossary recdiet aciions In recordance with Envienumentst Law,

Au used in thin paosgraph 36, *Haurdoun Subrlances” sro those submances deflied ay (oxic or hazardous
substancos by Envieommental Law and the followhing mibsianzers gasoline, Kerosens, other Rxnunable of toxic
pativleum product, toxke pasticiden wnd lisrbloldor, voluthle solyonte, Zsterials containing nebeatnn ot forinaliohyd,
sird radionctiva matoriate,  Aw weod in thin paeagraph 16, *Environnsenizd base® moann foders! laws and faws of tho
Jurisdiction whm the Property s tovated that rolate to lisafth, safoty or env!ionawemial protoetion,

NOMUNIFORM COVENANTS, Borrwer amd Lendor Rurtior covennst and ngres an fallows:

17, Assigmnent of Renty, Rorrowor unconditionrlly sssiyns mid (ransfers 1t Lender ail tho ronte and revenuer
of the feoperty. Borsowor autharizes Lander or Lendor's agenty to collest the seits end ravoniies and bereby dlreots
each tenant of the Property 1o pay the rnts to Lendor or Loader's agents, However, yirior to Lendor's natire i
Borrowor of Borrower's breach of any covensnt or agroeinent in the Sceurity Instrument, Borrovor shall coblect and
recelve uil ronts and rovenues of the Properly uy truaten for the bonefit of Londer and Borsowsr, /(hs asslgnmeny of
rents cansiitutes an abaohme wasigninent and not an ssignment for additionul socurity only,

If Lander gives notice of breach 10 Borrowar: (a) all rents received by Borrower shatl be hold by Sarrawsr na
trustea for benofit of Lander culy, to bo appiled (o the sumy seenred by ths Security tnstoumwnt; {b) Leager sball be
eutitled to collact and rocelvo atf of the rents of the Froperty; und {c) sach tensnt of the Praperty mn pry alb rents
dise anvd unpaid to Lemder or Londer's agent on Lender's writton demand 1o the tenast,

Borrowor hus not executed any prior assigntient of the rents and hax wot and wilh not porform any net :hal woukl
prevent Lender from exorcising s righty under this paragrapn 17,

Lender shall not bo required to enter upon, take control of or malutaln the Propenty beform or wfler g.vlng notice
of breach to Borrower, However, |.ender or & judicially appolnted receiver may do so al any thme thare i a breach,
Any application of rentu shall not cure or waive any defauit or Invalldale any othar sight or remedy of Londer, This
rssigiinent of renly of the Praperly shall teeminate when the debt sectred by the Sceurlty Instrumont in pald-in ful,

: ‘ #
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18, Foreclusure Procedure, IF Lendor requires immedinte payment In full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses

incurred in pursuing the remedles provided in this paragraph 18, including, but not Bmited to, reasonable

attorneys’ fees and costs of title evidence,

I the Lender's interest In this Securily nstrument is held by the Secretary and the Sccretary requires
immedinte payment. i full under Paragraph 9, the Socvetary way invoke the nonjudicial power of wle
provided in tho Singte Famlly Morigage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 3751 o veq.) hy vequesting
a foreclosure commissioner designated under the Act to commence loreclosure und 1o sell the. Property as
provided in the Act, Nothing in the precoding sentence shall deprive the Secrelary of muy rights otherwise
nvaitable ip< Londer under this Paragraph 18 or applicable law,

19, Releasc, Upon payment of all sums seciired by thin Soourity Insirumont, Landor shall refosse Ihix Sumlrlly
Instrumont without-dheias to Borrowor, Borrowor shdl pay sy tecordation costs,

20, Waiver of Homastzard, Borrowor walvan all right of honestoml oxomption in the Property.

21, Riders 1o thiv Sceurity Jvieument, If ona or mors riders aro vxecutsd by Borrower and resorded togothor
with this Secarity lnstrument, tve covanmnte of oach swh ridor shal) bo incorporatedt into and sbll sovond . aind
supplomont the covonantx and agrecmonts o thiv Scourity Jnstrumont as if the ridn(s} wore u pant of thin Securhy
Insteymant, [Cheek appticable box(os)],

}_m Condominium Ridor f.“ srowing Hauity Rider LX) Othar [u“ccll‘y]
-1 Planaed Unit Dovolopment Ridor ] Cendlaied Payment Ridor Adjuatabie Rave Ridar

4
§ 

Q. 4nuL woron Peye 7910 ,,4,,,,6 é.. %
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BY SIGNING BELOW, Borrowsr accepls and-agrees to the terms contained In this Security lnutmmem and in

any ridor(s) executed by Borrow:ar and recorcted with it
@/ W ol (Seal)

Witnesses:
Daniel J: Z - Barrower

IR EAATD

r‘\‘wa\L C MULA'Ty’ . (Seal)

Laura A, Zwartz - © -Borriwer

(Seal) e e (Seal)

-Borrowor o e Bormower

e (Senl) . e (Seu)

“Borrowar ‘ ' ~Borrwer

<enb) s {Senl),

Borrewer ' ‘ _ © -Botrowar

S’I‘AT&%‘ILLINOI v W County 58

| » & Notary I‘ubl’ ’n m}i for uajl county agd stite do hcrcby cortify
that Daniel . 2wartz {4 and Laura A, Zwartz M dﬂ%{_

» personally known 10 ma to be the same neprords) whose name(s)
substribed t¢ the foregoing instrument, appeared bofore me this day in porson, and aeknowledges that  they
signed and delivered the sald instrument #s thedx freo nnch voluntary act, for the Ukes At i poson theraln
sot forth,

Given undor my hand and officlal seal, this  30th ' dny of Sapwmbar. , 1996

My Commlssion Expires: s
- L

Notary l'ul\llu

"OFIICIAL SRAL"
NANCY KROLL
Natary Public, State of Dinols

My Cammlalon Exash Pgabat e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is nde lhis  30&h day of ertamhar y 1996,
and iy incorporaled irio znd shall be doemed to amend and supplemont the Mortgage, Decd of Trust or
Security Deed (“Securliy insirament”) of the same date given by the undersigied ("Borrawor") 10 sechre
Barcower's Note ("Nate™) 1o

Banc Qroup Mos tghage Corporation

(ths "lender") of the same daic aud covoriag the proporty dnsoriboc} in the Sccurity Instrument and locatod al:

14444 S, Blaine, Posan, IL 60469
{Pecnarty Mﬂlrml

THE - NOTE CONTAINS PROVISIONS A(LGWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMFNT., THE NOTE LIMITS - THE
AMOUNT THE BCRROWER'’S INTEREST RATE CA/{ PHANGE AT ANY QNE TIME
AND THE MAXIMUM RATE THE BORROWER MUST P2 '

ADDITIONAL COVENANTS. In rddition to the covenunts and ‘wemenls mndc in the Secunly. ) |
Ingtrwiment, Borrower and Lender t‘urthnr covenant and agres as follows; '

INTEREST RATE AND MONTHLY !'AYMENT CIIAN(‘ES '
{(A) Change Date

The interest rate may change on the first day of Januaxy S, 1998 Jand on lhat day'  ’ '_ o

of each succeeding year. "Change Date” moans tach date on which the interesl rite could chnr,;e

{B) The Index ‘ ‘ ,
Beginning wilh tho first Change Date, the intarect rte will be based on an Index, 'lnt.lex" meanu Cthe

weekly avorage yield on United States Treusury Securities adjusted to a constant mxlurity of one yenr, ay made . .
available by the Foderal Reserva Board. ."Cursent Index" moans the most recent Index figure, available 30 days

hefore the Change Date, If the Index (as defined above) is no lungor ovailable, Lender will use as a new: Indox

any index proseribed by the Secretary, A tised in. his Rldcr. "Secretary means the Sscrotary of Hmmmg and - .

Urban Development or his or her dosignes. Lender will give Borrowsr notice’ of the now lndcx

FHA Multistate ARM Rider - 10,93
@oﬁsmmn 1423631

VIAP MORATGANE FORME - (100iE21:728} )
Faga oty Initlels: L’ # ’
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(C) Catewatlon of Intorewt Rate Changes
Botors wnch Chimge Date, Tonter whil crioulnto a now lntorost rate by adiding o awegin of
Threo and 000/1000 porceniiage poini(w) { 3,000 %) to
the Curreal Didex and robnding tho aum 1o the nearost uns-olglth of ono porcontage point (0,125%), Subjeat
to the liraits seaiosd i paragragh (D) of this Ridor, thin rovundect aivount will bn the aow intcrest rate unth tho
toxt Change Date,

(D) Llmidts oo barrost Rute Changes

Tha oxlating intarew reio will never Inoreaso or decrosso by more tin oo perceniagn pelmt (1,0%) un
any singlo Chango Data, o Intorot rate will novor be more than (lvo parcontage polnis (S.0%) highor o
lower thun the indtiab interest ea'o, i =wiedd in Parmgraph 2 of the Nota,

() Caldeulntion off Payment Change

If the intorest rate chages on & Clunps Date, Lontder will onfoulnte the mmount of monthly payment of
p;inoipnl and intorosl whioh would bo nocessar 1o rapay tho unpaid prinolpal batanco In fill a1 the Matueily
Dato &t tho now interost rate through sbatantinlly cgunl payments. In making sich exlowintion, Landor will uwe
tho winpald princinal balanes which would be owed o tiie Chatge Dato 1f thore b buen o defanit in payment
on the Noto, reduced by tho amauat of sy propayisis-te principat. The reault of this enlonlation will be the
nimount of the now tonthly paywent of prineipal and interari., -

(F) Notlco of Cliunges

Lendor will givo notice to Borrowor of any changoe In the into'zat rmie wnd monthly payment amwount, The
rotice must bo given at least 25 days bafore tho new monthly payment zaowat In dus, and st set forth (1) tho
date of the notlee, (il) the Change Deto, (i) the old intorest e, () S new intorewt rate, (v) the new
monthly payment amount, (vi) the Curront Tndex and the duts It was published; £21) the method of calouiating
the change in monthly paymens amonnt, md (vil) rny vther im'onmtlun which ey be required by Inw from
L fo ke,

{(i) Effective Date of Changes

A now Interest ealo calculated in accordunes with pargraphs (C) and (1) of thin Rliorwill bocome
olTective on the Chunge Duto, Borrower shall make u payment in the new wonthly amount bogmitng on the
fiest payment date which occurs at loast 25 dayu after Londer has given Borrower the notleo-o7 Ghanges
vequired by pacagraph (F) of this Rider. Borrower shall havo no obligation 1o pay any lncroase In the monshly
paymant nmount caleulated in accordanes with paragraph (I} of this Rider for any payment date oceurring less
s 25 days ofier Londor has given the required notico, 1f the monthly payment mmount caleuluied In
nceordnnes with paragraph (E) of this Ridor devrosved, but Lender falled to give timaly notes of the deoreass
and Borrowsr made uny monthly payment amotnts oxcesding the paymont amount which should-have beon
stled in a timely notice, thon Horrowsr hax the aption to either (i) dewand the return to Borsower of Any
oxsery pryment, with Intorout theeeon at the Note rate (s rato aqual to the Intarsst rate whizh shonld have beon
stated in o thnely native), or () request that nny oxcoss puyment, with interast thereon i the Note rate, be
applicd ns payment of principal. Lender's obligation to roturn any oxcess payment with interest on domand Ix
not assignable cven i the Nots I otherwise assigned befors the demand for totum in made,

@.;ssmwu ogn 20 ‘ ‘mnw.‘,-'g_ 1
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BY SIGNING BELOW, Horrower accepiy :md agroos to the terms and covenmnis contained In thiy

Adjustable Rate Ridor, ‘
(Soal) 7. C//;:g__ SN £ 1§
Jormwer =[uirpower

gy,

(Seal) .%quﬁ'bn/ (Soal)
Karrwer huura N, vartr

Borrwer

(Soal) . e (S00])

Harewer Jloseower

i a\Senl) p————— ¢

Ny «Barrawey

YL
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