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MORTGAGE 0960826686

THIS MORTGAGE ("Secury Instrument”) is given on SEPTEMBER 26TH, 1996 .. The morigagor is
RAJESH KUMAR AND SMRIVI ANAND, HUSBAND AND WIFE -

("Borrower"}. This Security instrumen. l=.given to  FIRST SECURITY MORTGAGE ; 7 9

which s organized and existing under the lavis of STATE OF ILLINOIS , and whose
addressis 1010 JORIE BLVD., CAK BLQUK; IL 60 21
{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSAND NINE KI'WDPED AND NO/100

Dollars (US.§  171,900.00 ).
This debt is evidenced by Borrower's note dated the sama-Jrie as this Security Instrument {("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dus @<l payable on OCTOBER 1, 2011
This Security Instrument secures to Lender: (a) the repayment «i %18 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the pay mant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrumeiit; and (c) the performance of Borrower's
covenants and agreements under this Security Instriment and the Nowa. "ur this purpose, Borrower does hareby
mortgage, grant and convey to Lender the following described property locztse. in COOK County,

illinois:
LOT 2 IN MEADOW LAXE SUBDIVISION (A PLANNED UNIT DEVELOPIMENT) IN THE EAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS
o -
i
A

| LWL TRe
P.I.N.#: 02-12-316-002 &%ﬁ\%

which has the address of 1178 E.MEADOWLAKE DRIVE PALATINE
[Street] . [City]
Hlinois 60067
{Zip Code} ("Property Address’);
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. TOGET' rIER WITH all the improvements now or hereafter erected on the property, and all easements,
o -appunenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
L coverad by thIs Security Instrument All of the foregoing is refered to in this Security Instrument as the "Property.”

- BOFIFIOWEFI COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
_ mortgage grant; and convay the Property and that the Property is unencumbared, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances af record

- TI-IIS SEGUHITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
: IIrnIIed variations by junsdlctlomo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrowar and Lender covenant and agree as follows:

oo, Paymént of Prlncipll ‘end Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the prInpr_al nf and lntarast on the debt evidenced by the Note and any prepayment and late charges due under

- theNote,

, -2, - Funde for Tax»s and Insuranco Subjsct to applicable law or to a written waiver by Lendar, Borrower shall
. pay to-Lender on tha o7y monthly paymenis are due under the Note, until the Note Is peid in full, & sum ("Funds”) for:
- (a) yearly taxes and asserst ants which may attain priority aver this Security instrument as a lien on the Property; (b)
? yearly leasehold. payments ¢/ gtsund rents on the Property, if any; (c) yearly hazard or property insurance premiums;

" {d). ,yearly fiood insurance premasms, it any; (e) yeary mortgage insurance premimums, i any; and (fj any sums
payable by Borrower to Lender; in ezuardance with the provisions of paragraph 8, in lieu of the payment of mortgage

. Instirance premiums. These items ai= called “Escrow Items.” Lender may, at any time, collect and hold Funds in an

" amount not to- exceed the maximum amovunt a lender for federally refated mortgage loan may require for Borrower's
escrow account under the federal Real Est=te Seftlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 ot seq. {"RESPA"), unfess another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, coilect and hold Funds i =1 amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data 2nd reasonable estimates of expenditures of future Escrow

ltems or otherwlae In accordance with applicable law.

“The Funds shall be heid in-an institution whose deposiie-ara insured by a federal agency, instrumentaiity, or entity
{including Lendert if Lender Is such an institution) or in any Fs<eral Home Loan Bank. Lender shalt apply the Funds
to pay the Escrow ftems. Lender may not charge Borrower for Yo'aing and applying the Funds, annually analyzing
the escrow account, or verifylng the Escrow Items, unless Lender pan s Sorrower interest on the Funds and appilcable
law- permits Lender to make such a charge. However, Lender may requ’e Eorrower to pay a one-time charge for an

-Independent real estate tax reponlng service used by Lender in connectior with this loan, unless applicable laws

" provides. otherwrsa Unless an‘agreement is made or applicable law requires in.erest to be paid, Lender shall not be
required to pay Borrower any inferest or earnings on the Funds. Borrower and Leruer may agree in writing, however.
that Interest shall be paid on the Funds. Lender shall give to Borrower, without ct.args, an annual accounting of the
Funds, showing. credits and debits to the Funds and the purpose for which each debi to the Funds was made. The
Funds are pledgad as additional'security for all sums secured by this Security Instrument.

+.1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, tzrver shali account to
Borrpwer for the excess Funds In accordance with the requirements of applicable law. If the gincunt of the Funds
“held'by Lender at any time-is not sufficient to pey the Escrow items when due, Lender may 50 (ictly Borrower in
writing, and, in such case Borrawer shall pay to Lender the amount necessary to make up the deficiency. Borrower
shail make up the deficiency in o more than twelve monthly payments, at Lender's sole discration.

- 5 Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
*. - {wany Funds held by Lender. I, "under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the
facquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
b gainst the sums secured by this Security Instrument.
‘-\..

e g Appllcatlon of Payments Unless applicable law provides otherwise, all payments received by Lencer under

E eragraphs 1 -and 2 shail be applied: first, to any prepayment charges due under the Nots; second, to amounts
payable under parugraph 2 third to interest due; forth, to principal due; and last, to any late charges due under the

iote.
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4, Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions- attributable- to
the Praperty which may aftain:priority over this Security Instrument, and leasshold payments or ground-rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali-pay them on time directly.to the person owed paymant. - Borrower shalf promptly furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any fien which has priority over this Securlty Instrument unless:Borrower; (8)
-agrees In writing to the payment of.the obligation secured by the lien in a manner acceptable to Lender;«(b) contests
in good faith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to
:Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject.
‘1o a lien which may attain priority. over this Security instrument, Lender may give Borrower a notice identifying the fien,
-Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard o: Nroperty Ingurance. Borrower shall keep the improvements now existing or hereafter erected on
‘the Property.insurer. against loss by fire, hazards included within-the term- "extended-coverage” andsany other
+hazards, including:flosos or flooding, for which the Lender requires insurance. This insurance shalf be'maintained-in
sthe amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen.
by Borrower subject to Lendr's approval which shall not by unreasonably. withheld. -|f Borrower fails to maintain-
rcoverage described above, Lunder may, at Lender's optiun, obtain coverage to protect Lendar‘s rights in the Praperty.

‘In accordance with paragraph 7.

.. Allinsurance policies and renewalc =liall be acceptable to Lender and shall inciude a'standard morigage clause,
L.ender shall have the right 1o 'hold the-po'izies. and renewals. 'if Lender-requires, Borrower-shall promptly. give to
iLender ali receipts-of paid premiums and "enewal notices. ‘In the event-of loss, Borrower shall give prompt notice o
»the insurance carrier and Lender. -Lender may make proof of loss if not made promptly, by Borrower.

Unless Lender and Borrower otherwise agrca in writing, insurance- proceeds shall be applied-to restoration-or
repalr of the Property damaged, it the restoration or rzpair Is economically feasible and Lender's security: [s not
lessened. if the restoration or repair is not econonticaliy feasible or Lender's security would be Jessened, the.

- Insurance proceeds shall be applied to the sums secured bv this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prcpeity, or does not answer. within 30 days a notice from
Lender that the-insurance carrier has offered to settle a clairi, ‘nsn Lender may collect. the insurance proceeds,

- L.ender may use the proceeds to repalr or restore the Property oi'tc pay sums secured by this Security Instrument,
whether or not thep due. The 30-day period will begin when the notice is givan,

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not extand
or postpone the due date of the monthly. payments refetred to in paragraphs ‘(-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired:by Lender, Barrower's right to any insurance policies and
;procseds resulting from damapes to the Property prior to the acquisition shall pass io Lender to the axtent of the
- sums secured by this Security instrument immediately prior to the acquisition,

i8. -Oczupancy, Prsservation, Maintenance and Protection of the Property; Boizzw:s'a Loan Application;
iL.eassheids, Borrower shall accupy, estabiish, and use the Property as.Borrower's principsi asidence within sixty-
- days after the execution of this Security Instrument and shall continue to occupy the Property ai Borrower's principal
sresidence for at least one year after the date of occupancy, unless Lender ctherwise agrees in wriiing, which consent':
shall not be unreasonably withheld, or unless extenuating circumstances exist whicts are beyond Borrower's controf,
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
‘Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's goad faith judgement could result in forfeiture of the Praperty or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided’
In paragraph 18, by causing. the action or proceeding to be dismissed with- a ruling thet, in Lender's. good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or talled to .
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, '

1041 1/95 page 3 of 7




e

A're';.:r’as_‘:a.maﬁonsc o minHo’MchEpaEcy Iafq; !‘r’o%ér# as an%nglj:J?l Es)ldeYnce. if this Gecurlty Instrumert

Is on dé/lsasehotd, Bormower shall comply with all the provisions of the lease. If Borrower acquires fae title to the
Property, the leasshold and the fyp;tﬂle shall not merge unless Lender agrees to tha merger in writing,

- 7. .Protection d'! Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

 contalried in‘this Secijrity insirument, or there is a legal proceeding that may significantly affect Lender's rights in the

* Property (such as prageeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

- the Lender may do and pay for whstever is nacessary to protect the value of the Property and Lender's rights in the

Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

. Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs.
" Although Lender may. take action under this paragraph 7, Lender does not have to do so.

. Any-amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
" - this Securlty Instrument. Unless HBorrower and Lender agree to other terms of payment, these amourtts shall bear
imerestfrom the date-of disbursement at the Note rate and shall be payable, with interest, upon inctice from Lender to
Borrower requesting payment. .~
o a..;-_,,,Mongaya,:'.vv'wranoe. If Lender required mortgege insurance as a condition of making the loan secured by
this Securlty Instrwiae:it, Borrowsr-shall pay the premiums required to maintain the mortgage insurance in effect, If,
for any.reason, the mai1aje Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
‘pay the premiums requitsd ‘o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
~_at a cost substantially. equiveia to the cost to Borrower of the mortgage insurance previcusly in effect, from an
" alternate mortgage: Insurer apptvad by Lender. If substantially equivalent mortgage insurance coverage is not
available; Borrower shall pay 1o Lendar each month a sum equal to ons-twelfth of the yearly mortgage insurance
prefniuin being paid by Borrower whan ti.s insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a ioss vezerve In lieu of martgage Insurance. Loss reserve payments may no
longer-be required; at the option of Lender. if mortgage ingurance coverage (in the amount and for the period that
Lender: requires) provided by an ihsurer approved by Lender again becomes avallable and is oitained. 8orrower
shall pay the pramiums required to maintain moricage insurance In effect, or to provide a loss reserve, until the
requiremant for mortgage Insurance ends in accoraance with any written agreement between Borrower and Lender or
applicable law. . “
9, :Inspection. Lender or its agent may make reasonabe entries upon and Inspections of the Property. Lender
~-shall give Borrower notice at the time of or prior to an Inspaction spacifying reasonable cause for the inspection.

.. 10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancae in keu of condermination, are
hereby assigned and shall be paid to the lender.

" . inthe event of a total taking of the Property, the proceeds shail be appliad It: the sums secured by this Securlty
Instrument, whether.or not then due, with any excess paid to Borrower. in the ever.cof a partial taking of the Property
In‘which'the falr market value of the, Property immediately befora the taking is equal tr or greater than the amount of
the surmis: secured by this Security-Instrument immediately before the taking, unless ®orrower and Lender otherwice
agree In writing, the sums secured by this Security instrument shall be reduced by tlwe amourt of the proceeds .
miiitiplied by the following fraction: (a) the total amount of the sums secured immediately beio’s *e taking, divided by
() the fair masket value-of the Property immediately before the taking. Any balance shall be pai to Borrower. inthe

“avent of a partial taking of the Propérty In which the fair market value of the Property immediately betare the taking is

" less than: the amount. of the sums ‘secured immediately before the taking, unless Borrower and Lender otherwise

agree in:writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

this Security Instrument whether o7 not the sums are then due.

It tha Property Is-abandoned tsj:Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an. award or setile a claim for.damages, Borrower fails to respond to Lender within 30 days after the date the:

SN .
AR B

S notice Is.given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or repair cf

‘the Prqﬁq{rky. or o the:sums secured.by this Security Instrument, whether or not then due.

- Uhl_é_#s Lender and Borrower qherwisa agfee in writing, any application of proceeds to principal shall not extend

or postpone due date. of the mon;ﬁ!y payrents referred to In paragraphs 1 and 2 or change the amount of such
L ;1_1.'}; POMD:r Not Released; Forbsarance By Lender Not A Walver. Extension of the time for payment or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In

interest’of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
‘ L .‘ 1041 1/95 page 4 of 7
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‘Interest. Lender shall not be required to commence préceedinés against any successor In interest or refuse to extend
«time for payment or otherwise modify amartization of the sums secured by this Security instrument by reason of any

demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; ‘Co-gigners. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and.Borrower,
subject to the. provisions. of paragraph-17. Borrower's covenants and agreements shall-be joint and several: Any
‘Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signingthis Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
‘Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and () agrees that
-Lender and any other Borrawer may agree to extend, modify, forbear or make any accommadations with regard to the
:terms of this Security Instrumant or the Note without that Borrower's consent. Y

13. Loan Chzeges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
.charges, and tnut-aw is finally interpreted: so that the interest or other loan charges collected or to-be: collacted:in:
connection with tha Izan exceed the nermitted limits, then: (a} any such loan charge shall be reduced by the amount-

- necessary to- reduca b2 charge to the permitted: limit; and (b) any sums. already. collected: from: Borrower: which

exceeded. permitted invs will-be refunded to Borrower. Lender may choose to make this refund: by. reducing; the
.principal owed under the Nat%ar by making a direct payment to Borrower. f a refund reduces principal, the reduction
.will be treated as a partial preje ment without any prepayment charge under the Note. .

14.'Notices. Any notice to Boriower provided for Iin this Security Instrument shall be given by delivering it or by
'mailing it by first class mail unless applicable law requires use of another method. The notice shall-be directed to the
:Property Address or any otheraddress Birroiver designates by natice to Lender. Any notice to Lender shali be giver:
-by first class mail to Lender's address staier iierein or any other address Lender designates by notice toBorrower.
sAny notice provided-for in.this Security Instrusizit shall be deemed.to have been given to Borrower or Lender when
glven as provided in this paragraph. ' '

15. Governing Law; Severability. This Secuiity instiument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the evenithat any provision or clause of this Security instrument or the
Note conflicts with applicable taw, such conflict shall not aivart other provisions of this Security Instrument or. the Note
which can be given effect without the conflicting provision. T Yiis end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy i the Note and of this Securlty lnstru,meiwt.

17. Transfer of the Property or a Beneficlal interest in Borrower. {f all or any part of the Property or any
-interest In it soid or transfetred (or if & beneficial interest in Borrower is sold ~r transferred-and:Borrower is not a
:natural person) without Lender's prior written consent, Lender may, at its option,.=guire immediate payment (n:full of
.all sums secured by this Security Instrument, However, this optlon shall not be exaicised by Lender if exercise is
;prohibited by federal law as of the date of this Security Instrument. '

it Lender exercises this option, Lender shall give Borrower notice of acceleration, T4 notice shall provide a
iperiod of not less than 30 days from the date the notlce is dellversd or malled. within whick ‘Porrower must pay alt
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiratian of this peried,
‘Lender may invoke any remedies permitted by this Security Instrument without further notice or deinand on Borrower,

18. Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have  *
‘enforcement of this Security Instrument discontinued at any time prior to the eerlier of: (a) 5 days (or such other
pertiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale '}
contalned In this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions, - '
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as -
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses’
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and-{(d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the '

‘Property and
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‘."'Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
jremstatemem by Borrower, this Securfty {nstrument and the obllgaﬂons sacured hereby shall remain fully sffective as
if no-accoleration had occurred However. this right to reinstate shall not apply In the case of acceleration under

paragraph 17,
19. Sale of Note; Change M Loan Servicer. The Note or partial interast in the Note (together with this Security

"~ Instrument) may' be sold one or more times without prior notice to Borrower. A sale may result in a charige in the
-entity (known as the *Loan Servicer’) that collects monthly payments due under the Note and this Security nstrument,

There also may be one or more shanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of

‘the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and

applicable law. The notice will state the hame and address of the new Loan Servicer and address to which payments
should be made. The notice wil a!so contain any other information recuired by applicable law.

20 ‘Hazardous Substances. :Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone eise to do, anything

'affecting the Proparly that is In violation of any Environmental Law. The preceding two sentences shall not apply to

the pressnce, uxe: or storage on the Property of small guantities of Hazardous Substances that are generally

recognized to be e, Lptnoriate 1o normal residential uses and to maintenance of the Property.

Borrower shall prorantly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any gnvemmental or «agulatory @gency or private parly involving the Property and any Hazardous Substance or

Enviionmental Law. of whilue-the Borrower has actual knowledge. If Borrower leams, or is notified by any
govestimental of regulatory aut' o iy, that any removal or other remediation of any Hazardous Substance affecting the
Propefty Is necessary, Borrowa? snall promptly take all necessary remedial actions In accordance with Environmentai
Law."

~ As.used In this' ‘paragraph 20 "Hazardnus Substances® are those substances defined as toxic or hazardous
substances by Envirunmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petrolelim products, toxic pesticidés and herticiiles, volatile solvents, materials containing asbestos or formaldehyde,

" gnd radicactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the

]urisdlctlon where Ihe Property Is idcated that relatc ‘u health, safety or environmental protection.
N_GN UNIFORM COVENAN'I‘S Borrower and Len ter {urther covenant and agree as follows:

21_-.?Ae&olent_léh; Remediss. Lender shall give n%ics to Borrower prior to acceleration following
Borrowsr's breach of any covenant or agreement in this Sccraity Instrument (but not prior to acceleration
uidor paragraph 17 uniess applicable iaw provides oiherwise). The notice shall specily: (a) the default; (b)

" - the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to

Borrower, by which-the default:must be cured; and (d) that failure i> ~ure the default on or before the date

" specified. in the notice may result in acceleration of the sume sucurad by this Security Instrument,

.

forsciogure by [udicia! procesding and sale of the Property. The notice syt further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosurs prcoseding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. It the dsfault Is not cured on or
before the date specified in the notice, Lender at its option may require Immediate oay nant In full of all sums

‘secured by this Security Instrument without further demand and may foreciose this ».u-ity Instrument by

judicial proceeding. Lander shall be entitied to collect ail expanses incurred In puresang the remedies
provided in this pamgraph 2%, Inelu:llng, but not limited to, reasonable attorneys' fees 2.« costs of title

evldenu

22. 'Roloau Upon payment of all sums secured by this Security instrument, Lender shall release this Security

. Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, ‘Walver of Homeatead Borrower walives all right of homestead exemption in the Property

24, Rldern to thll Security Imtrumant. It ons or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemsnts of this Security Instrument as if the rider(s) were a part of this

: Security tnstrument
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Riger Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BFLOW, Borrewer accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

) " (Seal) :f b KL\GNJ (Seal) ‘

-Borrower ~SMRLITI ANAND -Borrower

(Seal) (Seal)
— Borrower -Borrower

(Seal) (Seal)

-Borrowe: "~ -Borrower

STATEO | NOIS (\ County ss: QJDD\L

, @ Notary Public in ard fo said county and state do hereby certify
that ' RAJESH HUSBAND w AND SMRITI ANAND

, perscnally known to me to be thie same person(s) whose name(s)
subscribed to the foregoing instrument, appearsd before me this day in person, and aciknow!adged that T he¥
signed and delivered the sald Instrument as  THEIR free and v ntary act, ‘or taa uses and purposes
therein set forth,

Given under my hand and official seal, this......

. "ol SEALY
My Commission Explres REVA M. CRUSE

o)

Ka

o

i fitary Public, State of Hilr-%s Notary Public (&

© Dy Dmmmission Expiras .;F’)"ﬂ?
THIS INSTRUMENT WAS PREPARED BY: ~ WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST, 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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PLANNED UNIT DEVELOPMENT RIDER

TH!IS PLANNED UM F DEVELOPMENT RIDER Is made this 267R day of SEPTEMBER ) 199.6 .
and is incorporated into aia 524 be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumeric" of the same dats, given by the undersigned (the “Borrower*) to secure Borrower's -
Nota to

FIRST SECURITY MORICGLGE (the "Lender*)

of the same date and covering the Propeity ('escribed in the Security instrument and located at:
1178 E MEADOWLAKE DxIvE ‘ ’
. !P.operty Address)
The Property includes, but is not limited to, a pircel of land improved with a cdwelling, together with other such
parceis and certain common areas and facilities, as djsscrbed in

ARTICLES OF DECLARATION RECORDED A3 DOCUMENT NUMBER 87139363
(the "Declaration”). The Property is a part of a planned unit ¢ ginpment known as

MEADOW LAKE

(Name of Planned Unit Develc:ime.t!
(the "PUD"). The Property aiso includes Borrower's interest in the huripowners association or equivalent entity
owning or managing the common arees and facilities of the PUD (the "Owner Assaciation®) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made In b3 Security Instrument, Borrower
and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations undar e PUD's Constituent
Documents. The *Constituent Documents” are the: {jj Declaration; {ii) articles of Incorporsailun, trust instrument or
any equivalent document which creates the Owners Association; and (iil) any by-laws or other rujxs or regulations of
the Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. ¢

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance’s
carrier, & "master” or "blanket” policy insuring the Property which Is satistactory to Lender and which provid
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and}ﬁ
hazards included within the term “extended coverage,” then: ;:?

) Lender waives the provision in Unitorm Covenant 2 for the manthly payment to Lender of one—twelfth,. '
of theyearly premium installments for hazard insurance on the Property; and

()  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance caverage on the g
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy,

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/80
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'__‘-_.Borrower shjgdl give Lend_ér prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy. _
.. Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, or to common areasand faciltles of the PUD, any proceeds payable to Borrower ars hersby assigned and
shalt be paid to-Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any

excess paid to Borrower,

"C. Publle Lisbility insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubilc llabilty insurance policy acceptable in form, amount, and extertt of coverage

- to Lender. & -

i D, Conda_i_nﬁltlon. Thu proceeds of any award or claim for damages, direct or consequential, payable to
Boer in crqne tion with any condemnation or cther taking of afl or any part of the Praperty or the common areas

. and facilities of tha PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender. Such proverds aha_il_iba Applied by Lender to the sums secured by the Security Instrument as provided in . :

Uniform Covenant 17,

B Lgndtr'i‘ Prior Gossiat. Borrower shall not, except after notice to Lendsr and with Lender's prior written.

. consent, either partition or sudFvide the Property or consent to:

- . () the:abandonment or tarmination of the PUD, except for abandonment or termination required by law in
~* the case of substantial dustruction by fire or other casualty or in the case of a taking by condemnation or
_ eminent domain; : B .
- (i) any amendment to any provisic:i ! the *Constituent Documents® If the provision is for the exprass
" benefit of lender,

: (i) tern¥ination of 'pr‘bfessional managsmont \and assumption of seif-managemant of the Owners
Association; or ‘
-~ {iv) any action which-would have the effect of rendviirg the public llabiiity Insurance caverage maintained by

- the Owners Association unacceptable ta Lender.
. +F. Remediss. It HBorrower does not pay PUD dues and asszasments when due, then Lender may pay them,

" Any amounts disbursed by Lender under this paragraph F shall hecor ie edditional debt of Borrower secured by the

Security Instrument. Unless ‘Borrower and Lender agree to other tenra of payment, thess amounts shall bear

i Interest from tha date of disbursement at the Note rate and shail be paya.le, vith interest, upon notice from Lender .

- to Sorrower requesting payment.

© BY BIGNING BELOW, Borrowsf accepts and agrees to the terms and provisions contatiiea)in this PUD Rider.

l::_:\l- B 7 ] ] -Bfggguwer (VP ’\W"‘-A— . .égmer

. S S

g . oggnwer -éorar&er
™~

Lo
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