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: Home Equity Loan

Loan Number:

Mortgage 1110203718652 - | a_\ \ |

THIS MORTGACGE ™Security Instrument*) Is given on __September 13, 1996 @ . Tha mortgagor Is
ALAN M. MULLINS /ANL) ANNE WHELAN MULLINS (HIS WIFE) N

("Borrower’).

This Security Instrument Is givan to _Lhe First National Bank of Chicago _
which Is a__National Bank _~ rranized and existing under the laws of _the United States ot America
whose address Is One Fi st National Plaza, Chicago | lllinols _B0670 _ (“Lender). Borrower owss
Lender the principal sum of Fifteen thuvzand and No/100

Dollars (U.S. $_15,000.00 ) This-dabt is svidenced by Botrower's note dated the same date as this
Security Instrument }'Note) which prevides for monthly payments, with the full debt, If not paid eaier, due and
payable on__08/22/06 . This erurity Instrument secures to Lender: (a) the repaymant of the debt
evidenced by the Note, with interest, and all religv.a's, extensions and modifications; (b) the payment of alf other
sums, with interest, advanced under paragraph 7'15 protect the security of this Sacurity Instrument; and {c) the
performance of Borrower's covenants and agreemen’s uhder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and cornvay to Lender the following described property located in
COOK County, Hinols:

LOT 134 IN ORLAND TRAILS BEING A SUBDIVISION IN THE WES™ 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, E.LINOIS.
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which has the aidress of 13811 NATCHEZ ORLAND PARK, 1L 60462 ‘
-'(‘Proparty Addresa"): - )

] TOGETHEH WITH all the improvements now or hereafter erected on the property, sl all easements, rights,
N 5 ,appurtenancea. rents, royaltles; mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

|- hereafter a part.of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregolng Is referred to in this Security instrument as the "Property”.

: BORROWEB,COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants ahd wil defend generally the title to the Property against all cialms and demands,

subject to any er..u'nbrancas of record. There Is a prior mortgage from Borrower to
i dated 03/27/96 __and recorded with the CQOK_ . County Hecon:lar of

'De_ads on_04/03/56 ~ s document number_96-256059 {"Prior Mortgage"):

¥ THIS SECUHITY INSTHY MI- 4T combines uniform covenants for national use and non-unform covenants with
I!mtted variations by lurlsdicthn tr, Zonstitute & security instrument covering real property.

- -UNIFORM COVENANTS. Eorrowar and Lendar covenant and agree as follows:

1 Payment of Prlncipal and interesm; P'*;mymem and Late Charges. Borrower shall promptly pay when
due the principal of and Imarest on the debt cvianced by tha Note and any prepayment and lata charges due

under the Note,

2 Appllcution of Paymentu Unless applicable iaw govides otherwise, all payment received by Lender under
paragraph 1-shall be applled; first, to accrued Interes': serond, to past due insurance; third, to current billed
_lnsurance fourth to past due-principal; fifth, to current billed rincipat; sixth, to charges; seventh, to principal due;
and last, to accried but unbified insurance.

‘3. Charges; Llens. Borrower shall pay all taxes, assessments, <harges, fines and Impositions attributable to
ths Property which may attaln prlority over this Security Instrumert, and leasehold payments or ground rents, i
any. Borower shall pay them on tima directly to the person owed payrient. Upon Lender's request, Borrower
shall promptly fumish to Lender all notices of amounts to be paid under s raragraph and shall promptly furnish
‘to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Secu:ity instrument except for the Prior
Mortgage unléss Borrowar: {a) agrees In writing to the payment of the obligation sacurad by the liun in a manner
acceptable to Lender; {b) contests In good faith the lien by, or defends against enforsement of the lien in, legal

. proceedings which in the Lender's opinicn operate ta prevent the enforcement of the lien ¢/ fotfeiture of any part of
the Proparty; or {c) secures from the holder of the lien an agresment satisfactory to Lender s dinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject to a fieir »¢hich may attain
priority over this Securlty instriiment excapt for the Prior Mortgage, Lander may give Borrower a hotina identifying
the lien. Borrower shall satisfy the fien or take one or more of the actions set forth above with 10 days uf the giving

af notica
4. Hazard Insurance. Barrower shall keep the improvements now existing or hereafter erected on the

Propeny Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
Includlng floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
gmounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen
by Borrowsr subject to Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain
coverage described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights in the
Propeny in accordance with paragraph 8.
.- All Insurance policies and: renewals shall be acceptable to Lender and shall include a standard mortgage
" clause Lender shall have the: right to hold the policies and renewals. If Lander requires, Borrower shall promptly

glve to Lender gl recelpts of pald premiums and renewal notices. In the event of loss, Borrower shaff give prompt
notice to the insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.
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Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, # the restoration or repalr Is economically feasibie and Lender's securlty Is not
lessened. If the restoration or repalr is not econamically feasible or Lender's secutity would be lessened, the
insurance proceeds shaill be applled to the sums secured by this Security Instrumant, whether or not then dug, with
any excess paki to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clalm, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or rastore the Property or to pay sums secured by this Security Instrument,
whether or not then dus. The 30-day period will bagin when the notice Is given.

Uniess Lender and Borrower otherwise agree In writing, any applicatlon of proceeds to principa! shall not
axtend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments. lf under paragraph 20 the Property is acquired by Lender, Borrower's right to any ingurance pollcles
and procseds resliting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secured 0 this Security Instrument immediately prior to the acquisition.

5. Preservatior and Maimenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage ot subitantially change the Property, allow the Property to delericrate or commit waste.
Borrower shall be in dafal’i i any forfetturs action or proceeding, whether civil or criminal, is begun that in Lender's
good falth judgment could rasul In fartsiture of the property or otherwise materlally impair the llen created by this
Security Instrument or Lender's sczurlty Interest. Borrower may curs such a default and reinstate, as provided in
paragraph 16, by causing the actlwi or proceeding to be dismissed with a ruling that, In Lender's good faith
datermination, precludes forlelture of w»a Borrower's Interest in the Propany of other material impairment of the llen
created by this Security Instrument or Lundor's security interest. Botrower shall also be in default if Borrower,
during the loan application process, gave-mzievially false or Inaccurate information or statements to Lender (or
falled to provide Lender with any materlal Inforrosiion) in connection with the loans evidenced by the Agreament. [
this Security Instrument is on leasehold, Borrowar shall comply with the provisions of the leass, and if Borrower
acquires fee title to the Property, the leasehald and fee *!ta shall not merge unless Lender agraes to the merger in
writing.

6. Protection of Lender's Rights in the Property. it 8c.rower tails 1o perform the covenants and agreements
confained in this Securlty Instrument, or there Is a legal procesding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for conclarination or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the've.ua of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sacured by e-iion which has priority over this Securlty
instrument, appearing in count, paying reascnable attorneys' fees and snter'ag on the Property to make repairs,
Although Lender may take actlon under this paragraph 6, Lender does not Fe+a to do so.

Any amounts disbursed by Lender undsr this paragraph 6 shall become audiional debt of Borrower secured
by this Security Instrument. Uniess Bcirower and Lender agree 1o other tarms ¢t payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wi't interest, upon notice from
Lander to Borrowar requesting payment.

7. Inapection. Lender or lts agent may make reasonabte entries upon and Inspectionz & ne Property, Lender
shall give Borrower notice at the tima of or prior to an inspection specitying reasonable cause fur the Inspaction.

8. Condemnation. The proceeds of any award or claim far damages, direct or consequet tia:-in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance In lisu of condemnation, are
heraby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by thls Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security (nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrowar.

if the Property Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrowaer fafls to respond to Lender within 30 days after the date
the notice is given, Lender s authorized to collact and apply the proceads, at its optlon, elther 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extand or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments. .
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- 9. Borrawer Not Flalund Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ta any successor in
,imeres! of Borrower shali not operate to release the liabllity of the original Borrower or Borrower's successors in
Intersat. Lender shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for.payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
L_endar in exercising any right or remedy shall not ba & waiver of or preciude the exercise of any right or remedy.

- 10. Successors and Asslgna Bound; Joint and Several Liability; Co-gigners. The covenants and
agrsements of thia Security Instrument shall bind and bengfit the successors and assigns of Lender and Borrower,
aub]ect 10 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but doss not execute the Nots: {a) Is co-signing this Security
Instrument oniv (o, morigags, grant and convey that Borrower's Interest in the property under the terms of this
Security Instrument,- (b) Is not personelly obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender anif any other Borrower may agree to exterd, modify, foruear or make any accommodations
with regard to the terrs o  this Security Instrument o the Note without that Borrower’s consent.

11, Loan Charges. | ih2 loan secured by this Security Instrument is subject to a law which sets maximum loan

' charges. and that law Is fingiiy iiitarpreted so that the Interest or other ioan chargas collected or to be collscted in
. connection with’ the loan excers-ihe permitted limits, then: (a) any such loan charge shall be reduced by the
amount nacessary to reduce the charge to the permitted limlt; and (b} any sums already collected from Borrower

which exceeded parmitted limlis will be refunded to Borrower. Lender may chooss to make this refund by reducing

thie princlpal owed under the Note or by mabing a direct payment to Borrower. If a refund reducses principal, the
- reduction will be treated as a partial prepayiizii without any prepayment charge under the Note.

- 12, Lagisistion Aftecting Lander's Rigiicw. \If enactment or expiration of appiicable laws has the effect of
rendering any provision of the Note or this Secuin; nstrument unenforceable according to Its terms, Lender, at fts
option, may recuire immediate payment in full of all suts-sacured by this Security Instrumsnt and may Invoke any
remadles permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph16.

13, Notices. Any notice to-Borrower provided for In this Sezurity Instrument shall be given by defivering i or by

. making it by first class mall uniess applicable law requires use of arather method. The notice shall be directed to

the Praperty Address or any other address Borrower designates by notios to Lendsr. Any notice to Lender shall be
given by first class mall to Lender's address stated hersin or any other acress Lender designates by notice to
‘Borrower. Any notice provided:for in this Security Instrument shall be deamr.d to have been given to Borrower or
Lender when given as provided in this paragraph.,

14, Governing Law; Severability. This Securtty instrument shall be governad L federal law and the iav of the
Jurisdiction In which the Property is located. |n the event that any provision or clause of this Security instrument or
the Note confifcts with applicable law, such conflict shall not affect other provislons o this Security Instrument or

‘the:-Note which can be given gffect without the confiicting provision. To this end the frovitions of this Security

| Instrument and the Note are declared to be severable,

15, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note anz of this Cacurity
Instrument. ‘
16, Transfer-of the Property or a Beneficial Imerest in Borrower. If all or any part of the Frogerty or any
Interest In it Is sald or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not a
- natural person) withaut Lendar's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securad by this Security instrument. However, this aption shall not be exercised by Lender if exercise is
prohlbited by federal law as of the date of this Security Instrument,
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the data the notice Ig dellverad or malied within which Borrower must pay all
sums sacured by this Security Inatrument. If Borrower falls to pay these sums prior to the expiration of this pericd,
Lender may Invoke: any remedlas permitted by this Security Instrument without further naotice or demand on

Borrowsr.
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17. Borrower's Right 10 Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the earlier of: {a) 5 days (or such ather
period as applicable law may speciy for reinstatement) before sale of the Property pursuant to any powaer of sale
contained In this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
corulitions are that Borrower: (a) pays Lender all sums which then wauld be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expensas Incurred in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 1o assure that the llen of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrumiant shall
cantinue unchanged. Upcn reinstatement by Borrower, thls Security Instrument and the obiigations secured hersby
shall remain fully effective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accsleratinn under paragraphs 12 or 16.

18. Hazardor.c Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or _release
of any Hazardous Substances on ot In the Property. Borrower shall not do, nor allow anyone elss to do anything
affacting the Property tr.at Is in violation of any Environmantal Law. The praceding twa sentances shall not apply to
the presence, use or.:to:ane on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate tn normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give _ender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatorv agency or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Barrowar iae actual knowledge. If Borrower lsarns, or is notified by any governmental
or regulatory authority, that any removz or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shalt promptly take all r.ecessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the folowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hetwiuides, volatile solvents, materlals comaining asbestos or
tormaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property Is located thes relate to heaith, safety or enviranmental protection.

18. No Defaults. The Borrower shall not be In defaui =t any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Barovver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (b 10t prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify: (&) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is 40'an to Barrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date spzcified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreciosure by [uzisial proceeding and sale of the
Property. The notlce shall further inform Barrower of the right to reinstate after acceleretion and the right to assert
In the foreclosure praceeding the non-existence of a default or any other defense of Gorrswar to acceleration and
foreclosure. If tha default is not cured on or before the date specified in the notice, Lender at .ts-aption may require
immediate payment In full of all sums secured by this Security Instrument without further Jemand and may
foreclose this Security Instrument by Judiclal proceeding. Lender shail ba entitled to collect all xzanses Incurred In
pursuing the remedles provided in this paragraph 20, incfuding, but not fimited to, reasonable atic/neys' tees and
costs of title evidence. _

21. Lender in Posaession. Upon acceieration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
Judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to
vollect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
appiled flrst 1o payment of the costs of management of the Property and collection of rents, Including, but not
limitad to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves alf right of homestead exemptlon In the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Secutity Instrument, the covenants and agresmants of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥f the rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

X gﬁm M, ’}aa,m .
-Borrowsr

-Borrower

1Spaoce Balow This Line For Acknawlagment}

This Docur.et Prepared By: _PATTI E, GIBBONS

The First Natione! 8enk of Chicago
Ona First Naﬂsna' 772 Sulte’0203, Chicago, Il 50870

| STATE OF ILLINOIS, _L,;Dga& County ss:

FJP&*“I [. C: t_{,ﬂﬁ , a Notary Public in and for sald county and state, do hereby
-_.certlfy that ALAN M MUUJNS AND ANNE WHELAN MULLINS {HiS WIFE]

_ personal!y known to me to be tha sama peisc./s) whose name(s) Is (are} suiti’srgﬂéi/ed to the foragoing instrument,
 appearsd before me this day In person, aind eCknowledged that signed and
_dellvered the said instrument as__a__free tnd voduntary &ct, for the uses and purposes therein set forth.

Ghlan under my hand and ofﬂcial sea! this ol . 19?(4_’ .
| il
) et coldla Es EAL} v r
woammsmagrs  § OIS Gy
. PA \
B potary Publi, Stte of Wi Natary Public
My Ce-nrr-- slun Elr‘IES 4/1V/ i
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