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THIS MORTGAGE (" Secunfx_]ns'.ument") is given on March 8th, 1996 . The Mortg
WALTER WM, CHASE, MARRTED /L0 JUDY CHASE

{"Borrower"). This Security Instrument is given to
Castle Merigage, Inc,

: ]
which is organized and existing under the laws of THE STATE Qi TL%.INOIS , and whose

address is 1315 West 22nd Street, Qak Brook, Illinoig /61521
(“Lende™}, Borrower owes Lender the principal sum of

Fifty Eight Thousand Four Hundred Fifty and no/100

cclrs (ULS. $ 58,450.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securicy’insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April® .st. 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewnls _
extensions and modifications; (b) the payment of all other sums, with interest, advanced unrer paragraph 6 to protect the
security of this Security Instrument; and () the performance of Borrower’s vovenants and ag:serients under this Security
Instrument and the Note. For this purpose, Borvower does hereby mongage, grant and convey.in Tender the following
described property located in County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

whmh%l eaddress sop 108" 033 129 ALGONQUIN STREET, PARK FOREST {Strect, cuy]',
Iinois 60466 {Zip Cude} ("Property Address"),

R sg508) FHA IDinois Mortgage - 5195
Pagai ot VMP MORTGAGE FOAMS - 18001521-2291
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_ TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
;1. appurenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

4, pant of the property, All replacements and additions shall also be coveréd by this Security Instrument. All of the foregoing is
= Teferted o in this Security Instrument as the **Property.”

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to niortgage,
. gramt and convey the Property and that the Property is unencumbered, except for encumbrances of recard, Borrower warrants
+ and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special assessments
levied or to be levies against the Property, (b) leasehold payments or ground rents on the Propetty, and (c) premiums for
insurance required wiider paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Sectetary of Housing axd {"zhan Development (*Secreary™), ot in any year in which such premiuvm would have been required if

Lender still held the Securiiy-Instrument, each monthly payment shall also include cither: (i) a sum for the annual mortgage

insurance premium 1o be paid-bv Lender to the Secrctary, or (ii) 4 monthly charge instead of a morigage insurance premium if
this Security Instrument is held by ‘he Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, tuese items are calied "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect ang hol-amounts for Escrow ltems in an aggregate amount niot to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Seutlement Procedures Act of 1974, 12
U.8.C. Section 260! er seq. and implementing legulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve perraivud by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not be based on aiaounts due for the morigage insurance premium.

}f the amounts held by Lender for Escrow hems exceed i%¢ ymounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of tvuids held by Lender at any time are not sufficient to pay the
Escrow liems when due, Lender may notify the Borrower and reyvire Borrower to make up the shortage or detlcnency as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured 'y this Security Instrumeat. If Borrower tenders
to Lender the full payment of all such sums, Bosrowet’s account shall be credited v1t-the balance remaining for all installment
items (), (b), and (c) and any mortgage insurance premium instaliment that Lenoer biz not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediescly nrior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instaliments for

items (a), (b}, and (c).
3. Application of Payments. All payments urcer paragraphs 1 and 2 shall be applied by Lenderas (ollows:

First, to.the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiumms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to Jate charges due under the Note.

5
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in -
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent -
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounts spplied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dug date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount reqred 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thareto,

In the event of forezicsure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ang iisierest of Borrower in and to insurance policies in force shafl pass to the purchaser,

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, ostub'ish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and s%a!l continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or.
abandoned or the loan is in default. Lender may take rcisomable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriay e loan application process, gave materially false or inaccurate
information or slatements to Lender (or failed to provide Lender'with any material information) in connection with the loan
c¢videnced by the Note, including, but not limited to, representations voncerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Beiruwer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title sha’inot be merged unless Lender agrees to the merger in

writing.

.
»

6. Charges to Borrower and Protection of Lender’s Rights in the Prope:ty. Rorrower shall pay all governmental or
municipal charges, fines and impositioas that are not included in paragraph 2. Borrowzr thall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lerder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidercing these paymeiits, .

9LSUHTAG

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to zerform any other covenants
and agreements contained in this Security Instrument, or thete is a legal proceeding that may significardy affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulationsy. oen Lender may do
and pay whatever is necessary (o protect the vatuc of the Property and Lender's rights in the Propenty, including payment of
taxes, hazard insvrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by g L
this Security Instrument, These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of ] B
Lender, shall be immediately due and payable. -4

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any Ui N
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and YR
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security .\
Instrument. Lender shedl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any o
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, W/ ‘;'

Init]
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‘referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all

outstancling indebtedness under the Note and this Security Instrument shall be paid to the entity legatly entitled thereto.
8. Fees, Lender may collect fees and charges autherized by the Secretary,

9, Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Witkout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Insirument if:
(i) All or parc of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transtrared (other than by devise or descent} by the Borrower, and
(ii) The Property.-is 2ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does30 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. If circumstances ocer that would permit Lender to require immediate payment in foll, but Lender does
not require such payments, Lender doas pat waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretury. In mauv circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within £J.days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immedize payment in full of afl sums secured by this Security
Instrument. A written statement of any authorized agent of the Secreiaiy dated subsequent to 60 days from the date

et 2

hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of -
such ineligibility. Notwithstanding the foregoing, this option may not be oxercised by Lender when the unavailability Q’b
of insurance is solely due 1o Lender’s failure to remit a mortgage insurance promizm to the Secretary. S;' .
10. Reinstatement. Borrower has a right to be reinstated if Lender bas required immediate payment in full because of ‘:‘ '
Borrower's failure to pay ant amount due under the Note or this Security Instrument. This righ. applies even after foreclosure ‘o
praceedings are instituted, To reinstate the Security Instrument, Borrower shafl tender in a lump-cuss =ll amounts required to %
bring Borrower’s account current including, to the extent they arc obligations of Borrower under-bis Security Instrument,
foreclosute costs and reasonable and customary allorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures chail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required lo permit reinstatement if: (i} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. 7
4y

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exlension of the time of payment or modification of *
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall ¢
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to ..\I
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization {11
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s g -

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or lude the o~
exercise of any right or remedy, M
ni
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be_ joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by meiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governiag-Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which <ne-Rroperty is located. In the event that any provision or clause of this Security Instrument or the Note .
conflicts with applicable lav,-such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiziing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

15. Borrower’s Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncsaditionally assigns and transfers to Lender all the rents and revenves of the
Property. Borrower authorizes Lender or Lend>r's agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrumen:, Poriower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thiy assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents rcesived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securiiy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propcrry shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand fo the tenant,

Borrower has not executed any prior assignment of the renis and has not and ! not pecform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property befoe or after giving notice of breach - |
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theie is a-hreach. Any application of
renits shall not cure or waive any default or invalidate any nther right or remedy of Lender, Tais rssignment of rents of the
Property shall terminate when the debt securcd by the Securily Instrument is paid in full.

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuoll under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titie

evidence. Lg 1
18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument Sﬁ '_ _‘
without charge to Borrower. Borrower shalt pay any recordation cosis. Y

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

@D),-4RiIL) o Page 6 of 8
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20, Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this
Sccurity Ingtrument, the covenants of each such rider shall be incosporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were g part of this Security Instrument,
[Check applicable box{es)]
L1 condomiium Rider ] Graduated Payment Rider kx] Other [Specify)

[ Planned Unir Development Rider ] Growing Equity Rider MORTGAGE RIDER
PROVISIONS PER.AINING TO THE RELEASE ARE INCLUDED IN SECOND HOME RIDER
REHABILITATION LOAN RIDER

THE REIABILITATIN PIDER ATTACHED HERE TO,

BY SIGNING BELOW, Boirrower accepts and agrees to the jerms contained in this Security Instrument and in any rider(s)

executed by Berrower and recorded with-it,
Witnesses:
: (Seal)

WALTER WM. CHASE -Basower

(Seal)

-Borrowear

{Seal) (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, ©JvR-ce Ceaniy ss:
L TReser I JDumeERE , a Notary Public in and {orsaid county and state do hereby certify

that WALTER WM. CHASE

, personally known to me 10 be the same merson(s) whose name(s)

subscribed 1o the foregoing instrument, appearsd before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and pucporss therein set forth,

Given under my hand and official seal, this  8th day of March .- 1996

!

Nomr-; Pu\ﬁic

My Commission Expires:

OFFICIAL SEAL
ROBERAT S, SUNLEAF
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 1.0-08
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RIOER,

THOS RIBER irmadathin _§TH _dny of__MARGH » 1996 and i menrporated
inte and shell be decmed fo amand and supplcmcnl the Martgngo, Desrd of Trusl or Scourity Deed
(“Sceurity Instrument) of the eune date given by the undcrslgncd ("Borrewer') to sexure Bormowver's

Notn
®CASTLE MORTGAGE, INC.

(' Lcndcr") of tio mune dmc and covering tha Proparty desertbed in Lho Security Instmmcm and loau:d

y 129 ALGONQUIN 'STREET, PARK FQREST, ILLINOIS AO4HA .

Pamgraph, X rf the Security In.fmuncnt Is deleted in s otitire(y, and te followlng Parxgeapl 2 18
subnuituted therefrit .

A Morthly jizy ment of Taxes, Inawrance, amd Qther Charpes, Borch:r zhall ineluds in
eoch monthly paymea:. together with the pripcipal and interest ax set forth in the Note aod any -
Iate charges, n sum fov 14) laxes and specia!l asscésments levied or 10 be levied against the
Property, (b) leascheld peyrients of ground rents en the Praperty, and (c) premiums far infurance
required under Paagrapit 4, Toany year in which the Lender must pdy A martgage lusurines
premium to the Secretuy of Ericiip and Ushan Development (“Secrelnry™), or in any year in
wilch such promium would have bearinquired 1 Lender atill beld the Security Instrumant, each
sontily payment shall ilss include cither (T) a sum for tha rnounl martjpye sumnce premiym
1o be Paid by Lander 1o the Secretary, ar (70) a manthly ehurpe inslénd af A margage insuranco
premium if this Security Tusirument ia L3d by the Seezetary, In a reasonable amount ta be
derermined by the Selretary. Except for the uuﬂ”lly charpe by the Seeretary, theza iloms
zalled “Dacrow Ntems™ und the sums prid ta Latvler i enlled “Egcrow l’und.s. ’

Lendar may, ot any time, colleat and iinld amaimts far Baccow Tleme in ay apgregats amount
not to exeeed Une msdmum amaunt tiat nuay be required for Sorrower's escrow accatnt under
the Real Estate Setticrnent Procedures Act of 1974, (12-US.C, Section 2601 et req, nnd
Implementing reguiations, 24 CFR Part 1500, ag they may b2 amended from time o Ume
{"RESPA™), excepl that e cushion,or rescrve permiltes Yy RIZSPA for unanticipated

disburgzments or dishizemeants Before the Bormower’s paymer'z are available in thie account nny
ant be based on amounts due for the mertyage Ingunmee premium,

if tha xmounty hicld by Lender far Eserot Tiems aecced the ammuits r-cmuucd ta L hetd by
RESPA, Lender shald deal with the oxeest funda ns required by RESTA, Ii"he amonnts of funds
hald by Lender nt any time are not cuflicient 0 pay the Bscrow Dems wier due, Lender may
potify the Porrower and reqniro Dorrower to vinke up the shorage or deficion :y oz penmilted by
RESPA, .

The Ezeraw Funds are pledged ax additional seeurity for ald ruens :nr.urul by tag Security
Instument, U Barfowsr tenders to Lender the full paymeat of all such cucs, Barrowe e ascaunt’
chall be credited with the bnlance vermaining for all incallment fiems (), (b), and (€) ars aay
mottpage insunines pramiwn ingaliment thar Londer has not become abllgated to pay o iz
Secretary, and Lender shall prompuly refund any eXeess funds to Borrower, Immediately prioiro
a foreclonure gale of the Property ot its anquirition by Lroder, Darmower's ‘aocount ghall be
credited with gny Balanes remaining for all instaliments for items (a), (b), nnd (c}

»
¥

- e

LEVREDH

9

Al other {erms and conditions of the Scx:nnry Tnstniment remain m {ull foree and oﬂ'ccl

BY SIGNING BELOW, Dorrotver neeeple and Afifocs to the Terms and prov:smm cunl'.uned i this
Tuder, .

Aol b

WALTER WM. CHASE B“m““’" . Dorrowey

Barrnwer Borrower
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SECOND HOME RIDER

=
-
«
.

LOAN NO.

ST

This SECOND HCME RIDER is made on Mazgh. 8th. 1498 , and
is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to
secure Borrower's Note Lo CASTLE MORTGACE, INC,

{the "Lender") of the same date and covering the property described
in the Security Instrument (the "Property”), which is located at:
bl ALGONOUIN _STEEET PARK.FOREIT. ILLINOIS 60466

S —
SRR ELR N

In addition to the covenants and agreements made in the Security
Instrument, Pocrower and Lender further covenant and agree that
Uniform Covénant & of the Security Instrument is deleted and is

replaced hy ths following:

&, Ovcupancy 7n¢ Use; Preservation, Maintenance and Protection
of the Progeruy: Borrower's Loan Application; Leaseholds.
Berrower ghall Zzcupy, and shall only use, the Property as
Borrower’'s secord home, Borrower shall keep the Property
available for Boricwer's exclusive use and enjoyment at all
rimes, and shall not-oubject the property to any
timegharing or other eplizcad ownership arrangement or to any
rental pool or agreemeant that reguires Borrower either to
rent the Property or aiv: a management firm or any other
perasong any control over thz-occupancy or use of the
Property. Borrower shall nut/dastrey, damage or impair the
Property, allow the Property to feteriorate, or commit
waste on the Progperty. Borrowex snall be in default if any
forfeiture action or proceeding, whelnor civil or eriminal,
is begun that in Lender’s good faitl judgement could result
in forfeiture of the Property or othecw'se materially
impair the lien created by this Securily Instrument or
Lender's security interest. Borrower ma; <ure such a
default and reinstate, as provided in parao.zph 18, by
causing the action or proceeding to be dismisued with a
ruling that, in Lender’s good faith determinsiion.
precludes forfeiture of the Borrower‘s interest in the
Property or other material impairwent of the lien~ created
by this Security Instrument or Lender’s security incrrest.
Borrower shall also be in default if Borrower, during lhe
loan application process, gave materially false or
inacecurate information ovr statements to lender (or failed
to provide Lender with any material information} in
connection with the loan evidenced by the Note, including,
but not limited to, representations ccncerning Borrower’s
occupancy and use of the Property as a Second Home. If
this Security Inatrument is on a leasehold, Borrower shall

. comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the
fee title shall not merge unless lLender agrees to the
marger in writing,

P

I2SPREGy

¢

{Seal} %’g

{Seal) ' .
Borrower - ““
w} o]
(Seal) L1
Borrower ‘
L “ l .
‘ {Seal) * N
N Borrower T '

Borrower WALTER WM, CHASE
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APPENDIX 3

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 8TH. day of
MARCH _ , 1996 , and is incorporated Inlo and shall be decmed to amend and supplement the
Moartgage, Deed of Trust or Security Deed (*Security Instrument®) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note”) to

CASTLL MIRTGAGE, INC.

("Lender”) of he same date and covering the property described in the Security Inslrumcnéfnd focated
at _ . '

129 ALGONQUIN ST{FZT, PARK FOREST, ILLINOIS 60466

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leny2r further covepant and agree as follows:

A Loan proceeds are 10 be advanced .or the rehabilitation of the premises in accordance with the
Rehabilitation Loan Agreement dated MARCH BTH , 1996 berween the borrower and lender.
This agreement is incorporated by refererce and made a part of this mortgage. No advances
shall be made unless approved by a Direct Fadorsement Underwriter or the Assistant Secrelary
of Housing - Federa) Housing Commissioner, Derariment of Housing and Urban Development.

If the rehabilitation is not properly completed, periormes-with reasonable diligeace, or s
discontinued at any time except for strikes or lockouts, ‘he Joader is vested with full authority to
take the necessary steps 1o prolect the rehabilitation improvoments and the property from harm,
continue existing contracts or enter inlo necessary contracts w «omiplete the rehabilitation. All
sums cxpended for such protection, exclusive of the advances of 13¢ principal indebiedness, shail
be added to the principal indebiedness, and be secured by the mortgage and be due and payable
on demand with interest as set out In the note.

If the borrower falls to make any payment or to perform any other obligation: upder the loan,
including the commencement, progress and completion provisions of the Rehat(litazion Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at 125 optica of
the lender, be in default,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contgined in
this Rehabilitation Loan Rider.

e —

Borrower (Seal) WALTER WM. CHASE Borrower (Seal)
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