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~

~ /. MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1996, between FIRST NATIONAL BANK OF BLUE ISLAND AS
TIUIT #96053, AND NOT INDIVIDUALLY, whoss ur/dress is 13057 S. WESTERN AVE., BLUE ISLAND, . 60406
(referred to below as "Grantcr"); and First Natlotiat B=nk of Blue Island, whose address is 13057 S. Western
Ave,, Blue laland, I 60406 (referred to below as "Londer”).

GRANT OF MORTGAGE. For valuable consideration, Crantor not personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and Ue'ivsred to Grantor pursuant to a Trust Agreement
dated June 28, 1996 and known as TRUST #96053, mortgage~ nand conveys to Lender all of Grantor's right,
title, and interest in and to the following described raal property, trjather with all existing or subsequently eracted
or affixed bulldings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditcih-or-irrigation rights); and all other rights,
royaltles, and profits relating to the real property, including without limitaticn a”’ minerals, oil, gas, geothermal and
similar matters, located in COOK Counly, State of lliincis (the "Real Property”;:

WT 85 IN HUNT'S SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEE’S LUBDIVISION OF SECTION 7,
OWNSHIP 39 NORTH RANGE 14, EAST;F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. s -.‘-\’::‘3{-.

The Real Property or as addresa commonly known 8 W. OHIO STREET, CHICATC, IL 60622, The
Real Property tax identification numbegiS¥##»07-214-050-0000.

Grantor pregently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code All references to dollar amounts shall mean amounts in lawful money of the United States of Amerlca

Borrower. The word "Borrower® means each and every person or entity signing the Note, includlng without
limitation TRUST BENEFICIARIES.

Grantor. The word "Grantor" means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dated June 28, 1936 and known as TRUST #96053. The Grantor Is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sur_etles. and ‘accbmmodatldn-;'barﬂes in connection with the indebtedness.

improvements. - The word *Impravements" means and includes without limitation all existing and future
improvements, bulldings, structures, moblle homes affixed on the Real Property, facliities, acditions,
replacements and other construction on the Real Property.

Indebtedness,” The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time: shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $140,000.00.

Lender. The word "Lender™ means First National Bank of Blue Island, its successors and assigns. The
Lender is the riortgagee under this Mortgage. .

Mortgage. The xord "Mondgage" means this Mortgage between Grantor and Lender, and includes without
{imitation all assig:iments and security interest provigions relating to the Personal Property and Rents.

Note. The word "\ots" means the promissory note or credit agreement dated September 20, 1996, in the
original principal amouni 2! $140,000.00 from Borrower to Lender, together with ail renewals of, extensions of,
modifications of; refinancirge’ of, consolidations of, and substitutions for the promissory nole or agreement.
Tha interest rata on the Noie.is 2 variable interest rate based upon an index. The index currently is 8.250%

_ 'pQ( annum. The interest rate to ta applied to the unpaid principal balance of this Mortgage shall be at & rate
of 2,000 percentage poirt(s)-over the Inex, resulting in an initiai rate of 10.250% per annum. NOTICE:
Under no circumstances shall the inteyzet vate on this Mortgage be more than the maximum rate allowed by
applicable law, NOTICE TO GRANTOR: Tric NOTE CONTAINS A VARIABLE INTEREST RATE..

Personal Property. The words "Personal ©ioperty” mean all equipment. fixtures, and other articles of
ggrrsanal ?romw or her%atter owned by Gr%v:r:?r. and now oﬁe?eaﬁer attached or affixed to the Real
roperty; together with all accessions, parts, and a iditions to, a!l replacements of, and ail substitutions for, any
of ‘such propenty; and together with all proceeds rciuding without fimitation all insurance proceeds and

refunds of premiums) from any sale or other gisposition of the Property.

. Property. Theword "Property” means collectively the Rea Mioperty and the Personal Property.

Real Properly. The words "Real Property” mean the properdy, interests and rights described above in the

"Grant ol Morigage" section.

Related Documents. The words "Related Documents” mean any inciude without limitation all promissory
_notes, credit apreements, loan agreements, environmental agreemernis, guaranties, security agreements,
" mortgages, deeds of trust, and all other instruments, agreements anu Jacuments, whether now or hereafter

existing, executad in connection with the indebtedness,

Rents. The word "Rents” means all present and future rants, revenues, incame, issues, royaltles, profits, and

other benefits derived from tite Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 'NTYREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INGcF ONESS AND (2)
 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 420 THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OQVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SULELY TAXES
_-AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUN AMOUNT
‘SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
*anti=deficiency” iaw, or any other law which may prevent Lender from bringing any action against G:antor,

“Including a cialm for deficiency’to the extent Lender is otherwige entitled to & clalm for deficiency, before or after
ng’rédarfs commencement or compietion of any foreclosure action, either judicially or by exercise of a power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed. at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter

“into this Mortfgaﬂe__, and fo hypothecate the Pro ; {C) the provisions of this Mortgage do not conflict with, or

.result:in & gefault under ang agreement or other instrument binding upon Grantor and do not result in a violation of
an&!aw.‘ regulation, court decrea or order apflicable to Grantor; (d) Grantor has established adequate means of
.obtalning from Borrower on a continuing basls information about Borrower’s financial condition; and (e] Lender

has 8 no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PE_ﬂFOFIMANcE. Except as otherwise provided In this Mort&:(?e Borrower shall pay to Lender
all Ingebtedness‘s_ecured by this.Mortgage as it becomes due, and Borrower Grantor shall strictly perform all
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“\' their respactive obligations under this Mortgage.

i POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
i and use of the Property shali be governed by the following provisions:

Passesaion and Use, Until in default or untif Lender exercises its right to collect Rents as provided for in the
Asgignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renis from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
ComFrehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
95-499 ("SARA"), 1he Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation <nd Recovery Act, 42 U.S.C. Section 6901, et se‘ﬂi’ or other appiicable state or Federal laws,
rules, or reguationg adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shal! also inciude, without limitation, Petro!eurn and patroieum by-products or any fraction thereof
and ashestos. G:artor represents and warrants to Lender that: (a) During the perlod of Grantor's ownarship
of the Property, \iieie has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ¢f 4=y hazardous wasle or substance by any person on, under, about or from the Praperty;
Grantor has no knm.anr'é:;e of, or reason to believe that there has been, except as previously disclosed to
ledged gg Lendzr In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releasr: of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or accupains of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matars; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelither Granto, nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, storg, \veat, dispose of, or release any hazardous waste or substance on
under, about or from the Property end () any such activity shall be conducted in compliance. with all
applicable federal, state, and local laws, rejulations and ordinances, including without limitation thosa laws,
ragulations, and ordinances described atute. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tes:s at Grantor's expense, as Lender may deem %ggoprlate to
determine compliance of the Property with this section of the Mortggge. Any inspections ar t made by
Lender shall be for Lender's purposes only and shall not be construed to create any regponsibility or liability
on the part of Lander to Grantor or to any other person.. The representations and warranties contained herein
are based on Grantor's due diligence in investigatny the Property for hazardous waste and hazardous
substances. Grantor hereby {a) reieases and waivep any future claims against Lender for indemnity or
contribution In the event Grantar becomes liable for clewn.p or other costs under any such laws, and (b)
agrees to indemnify and hoid harmless Lender apainst e, and all claims, tosses, liabilities, damages
Penalﬂea and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
hig section of the Mort'gage or as a consecguence of any use, gernaration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or .nterest in the Froperty, whether or not
the same was or should have been known to Grantor. The pruvisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the 'n2zbtedness and the satisfaction and
reconveyance of the ilen of this Mortgage and shall not be affected by Lerde:'s acquisition of any interest in
the Praperty, whether by foreclosure or Otherwise. - :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner cammit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProParty. Without limiiing the '?eneramy of the
foregoing, Grantor will not remove, or Erant {0 any other party the right to remove any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent o Laaar, . .

Remaval of improvements. Grantor shall not demolish or remove any improvements froin-the Real Property
without the prior written congent of Lender. As a condition to the removal of any Improvements, Lender mgg w
requite Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit
improvements of at least equal value. T n

Lender's Right to Enter. Lender and its agents and representativas may enter upon the Real Property at all “I
reasonable times to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's W“

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and © -
regulations, now or hereatter In effect, of ail governmental authorities applicable to the use or occtpancy of the
Property, including without iimitation, the Americans With Disabilities Act. Grantor may cantast In good faith (5
any such law, ordinance, or regulation and withhold compliance durinF any proceading, incfudlne apdproprlate
appeals, 80 long as Grantor has notified Lender In wrltlna prior to doing so and so igng as, in Lender's sole

" opinion, Lender's interests in the Properly are not Jeopardized. Lender may require Grantar to post adequate
securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. :

Duty fo Protect. Grantor agrees neither to abandon nor Jeave unattended the Property, Grantor shail do all
other acts, in additiop to thase acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately dug and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of _aH or any
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part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the crnveyance of Real

~Property or any right, title or interest therein; whether lepal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

~ Interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any.tand trust holding title to the Reat Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited liability company, transfer also
inclugdes any change In ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or Hmited lability company interests, as the case may be, of Grantor. Howsver, this option shall not be exercisesd
by-Lendar if such exercise is prohibited by federal law or by lllinois law.

a%gggﬂo LIENS. The following provisions refating 1o the taxes and liens on the Property are a past of this
Payment. Greaior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special.
- taxes, assesemeiis, watgr %harges and( sewer service chgrgea levied t.étgajny or on accgu%; of the #ro%gcny.
dnd shall pay w!ien due gl claims for work done on or for services rendered or material furnished to the
Property. Granto: shall maintain the Proger?r free of all tiens having priority over or equal to the Interest of
_Lender under this munijags, except for the lien of taxes and assessments ot due, and except as otherwise
provided imhq. following caragraph,
_Right To Contesat. Granir, inay withhold payment of any tax, assessment, or ciaim in connection with a good
falin dispute over the obligeto 1 to pay, 80 long as Lender's interest in the Property Is not r%eo ardized. if allen
-arises or Is filed as a result </ nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien s fiied, within fiteen (15) davs after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit v Lender cash or a sufficient corporate surety bond or other security
. gfactory to Lender in an amount suff:clent to discharge the lien plus an¥ costs and attorneys’ fees or other
b charges that could accrue as a result of 2 foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall saf.sf",’ any adverse iudgment before enforcement against the P \
- Grantor shall name Lender as an adcltunal obligee under any surety bond furnished in the contest

proceedings. -

- Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shali authorlz%othe appreJriate governmental official tc;y deliver to Lendpgr at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at 'zt fifteen (15) days before anly work is commenced,
- any sgrvices are furnished, or any materials are supﬁlied to.ha Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asseried on account of the work, survices, or matérials, Grantor will upcn request
of-Lender furnish to Lender advance assurances satisfactory (= L.ender that Grantor can and will pay the cost

of such improvements.
- PROPERTY DAMAGE INSURANCE. The following provisions relating ‘o0 irsuring the [’roperty are a part of this

Mortgage. -

Maintenance of insurance.  Grantor shall procure and maintain policics of fire insurance with standard
axtended co\(era%? endorsaments on a replacement basis for the [ul' insurable value covering all
' 1m£rovemems-on e Real Property in an amount sulficient to avold applicatior of any colnsurance clause, and
~ with a standard mortgagee clause in favor of Lender, Grantor shall also procura and maintain comprehensive
general liabilty insurance In such coverage amounts as Lender may request vith | ander being named as
additional Insureds in such liability insurance policies. Additionally, Grantor enall maintain such other
insurante,_including but not limited to hazard, business interruption and boller iweuisace as Lender may
- require. Policles shall be written by such insurance companies and in such form us hay be reasonably
acceptable to Lénder. Grantor shall deliver to Lender certificates of coverage from each losurer containing 2
stioﬁu ation that coverage will. not be cancelled or diminished without a-minimurn of ten (10} deys' prior written
natice to Lender and not containing any disclaimer of the insurer's liability for failure to give suc notice, Each
. insurance policy also shall include an endorsement providing that coverage in favor of Lender ¥ili not be
- impaired in any 'way by any act, omission or default of Grantor or any other person. Should the Real Property
L - at any time bécome located in an area designated by the Director of the Feveral Emergency Management
S A% ncy as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood InSurance, to the
nt such insurance is reczuh_‘ed by Lender and I8 or becomes available, far the term of the loan or for the full

unpaid.principal balance of the loan, or the maximum limit of coverage thet s avalilable, whichever is jess.

. lcation of Proceeds. Grantor shall promptly notify Lenger of any loss or damage to the Property if the
& mated cost of repalr or replacement e?ceedp; §5.003foo. Lender myay make roof%? loss if Grantor Tallg to
v do'sp within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
¥ election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pro .
v} orthe restoration and repair of the Property. if Lender elects o apply the proceeds to restoration- and repair,
r~ Grantor shali repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, téfon_satlsractory; proof of such expendlmretnpcaly or reimburse Grantor from the proceeds for the

i

e s~

ERa- o ey

G reasonable cost of repalr or restoration (f Grantor is not sfault hereunder. Any proceeds which. have not
@3 been disbursed within 180 da(s after their recelpt and which Lender has not Committed to the re&alr or
~ restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to
: - prepay accrued {nterest and’ the remainder, If any, shall be applied to the principal balance of the

ndebfedness. If'Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor. -
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Unexpired insurance at Sale. Any unexpired insurance shall inure 12 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclasure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall
furnish to Lender & report on each existing pojicy of insurance showing: (a) the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d{_'tha property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. 1f Grantor falls to coné?lt with any provision of this Mortgage, or If any action or
groceeding is commenced that would materially affect Lender's interests in the Prope X Lender on Grantor's

ehalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends In 80 doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, ()
be added to the Jaiance of the Note and be apportioned among and be payable with any installment payments to
become due duriny afther (i) the term of any applicable insurance policy ar (if) the rema "'-?E term of the Note, or
(c) be treated as & o0!'aon payment which will be due and Fayable at the Note's maturity. This Mortgage aiso will
secure payment of (nesa amounts. The rights provided for in this paragraph shall be in addition to any other

tights or any remedies to which Lender ma?' be entitled on account of the default. Any such action by Lender
g agll not be construed ag curing the defaulf so as to bar Lender from any remedy that'it otherwise would have

;GIA#RANTY; DEFENSE OF T!1£€. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that. (a8) Cvantar holds good and marketable title of record to the Property in fee
simple, free and clear of all liens 21d encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title rzpom?, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (). Grantor has the full right, powar, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exceptior. i, %ie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciams of all persons, In the event any action or proceeding is
commenced that questions Grantor's title or the Irierast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal f:arty in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be renresented in the proceeding by counsel of Lender's own
choize, and Grantor will deliver, or cause to be deliveror, to Lender such instruments as Lender may request
from time o time to permit such participation.

Compilance With Laws, Grantor warrants that the Propert; 2id Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gove.pmental authorities,

CONDEMNATION. The following provisions relating to condemnation o’ the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is ccrdsmned by eminent domain proceedings
or Iyany ?roceeding or purchase in lieu of condemnation, Lender muy it its election require that all or any
Bon on of the net aPrm:ﬁ.-eds of the award be applied to the Indebtedness v the repalr or restoration of the

ropenty. The net progeeds of the award shall mean the award after yaywent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemrnation,

Praceedings. if any proceeding In condemnation Is filed, Grantor shail prompiily netifv Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ac'ion and obtaln the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be eniltier 1 participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, ard Grantor will deliver or
ca:':t?el ggﬂbg delivered to Lender such instruments as may be requested by it from time to Lime to permit such
participation. ' ‘ -\

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The foliowing pravisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charq?s. Upon request bﬁ Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's iien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

. with al! expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, foes, documentary stamps, and other chargee for recording or registering this Mortgage.

Taxes. The lollowing shall constitute 1axas 10 which this section applies: (a) a specific tax uPon this-type of
Mortga or upon ail or any part of the Indebtedness secured by this Mortlg%ge; (b) a specific_ tax on Borrower

* which Borrower is authorized or reqﬂlred to deduct from payments on the [ndebtedness secured by this _tyge‘of
Mortgage; (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Note; and (d)
%Ospgv&;erc tax on all or any portion of the indebledness or on payments of principal and interest made by
rr 1

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effact as an Event of Default (as defined below), and Lender may

exarcise ary or all of its avallable remedies for an Event of Defaull as provided below unless Grantor either

fy) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and

, Je':\es ngeectlon and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory
r. : : -

b P B TP




RTGAGE Page 6

05-20-1996
Loan No 002-2863 {Continued)
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
 Becurity-agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shail have all of the rights of a secured party under

-the Uniform Commercial Code:as amended from time to time.

- Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by-Lender to perfect and continue Lender's security Interest in the Rents and
- Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as & ﬂnanclnq statement. Grantor shall reimburse Lender for al! expenses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days

aftar racelpt of written demand from Lender.

Addreases. The malling addresses of Grantor {debtor) and Lender (secured party), from which information.
concernlnlg t*.e necurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coo2), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a p7i of this-Mortgage. ’
Further Assurances. At any.time, and from time to time, upon request of Lender, Grantor wili make, execuy
and. deliver, or will cause i be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, caure © be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and.in such cffices and plarzs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreersnts, financing statements, continuation statements, instruments of further
agsurance, certificates, and other-urcuments as may, in the sole opinion of Lender, be necessary or desirabie
. in order to effectuate, complete, perfect continue, ‘or preserve (a) the obligations of Grantor and Borrower
under the Note, this Morigage, 'and th2 Related Documents, and () the liens and security interests created by
thl,s:Moﬂgaqe as first and prior liens on *he Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writlngi. Grantor shall reimburse Lender for all
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costs and expenses incurred In connection with tie matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of ihe things referred to in the preceding paragraph, Lender may
do 'so for and in the name-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
-irrevocably appolnts Lender a8 Grantor's attorney-in-fact for the purpose of making, executing, de!lverm%

filing,: recording, and doing alf other things as may ve necessary or desirable, in Lender's sole opinion,
-accompilsh the-matters referred to in the preceding paragranh.

FULL PERFORMANCE. |i Borrgwer pays all the indebtediieus when due, and otherwise performs all the
obiigations Imposed. upon Grantor:under this Mortgage, Lende. snall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and sultable statements of terminatlor_si any ﬁnanclng' statemnent on file evidencing
Lender’s security Interest :n the Rents and the Personal Profperty._ Grarwy will pay, It permitted by applicable law,
any raasonable termination fee as' determined by Lender from time 1) tiron, If, however, payment Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any hird party, on the Indebtedness and
thereatter Lender I8 forced to remit the amount of that lpayment (a) 1o Borigwer's trustee in bankruptcy or to any
similar person under any federal or state bankruptc¥ aw or faw for the reliaf of debtors, (b) hy reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?er[y; or.{c) by reason of any:settlement or compromise of any claim made oy Lender with any claimant
ncluding without limitation Borrower), the Indebtedness shall be considered. unpaid for the pu of
- epforcement of this Mortgage and this Mortgage shall continue to be effective or shall oe reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other.irstrument or agreement
vl encing the Indebtedness and the Property wlil continue to secure the amount repaid o~ reccvered to the sanie
extent as if that amount never had been originally received by Lender, and Grantor shigl e bound by any
Judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Svent of Default”)
under this Mortgage: )
Dej(?lult on Indebiedness. Failure of Borrower to make any payment when due on the Indebtedness.
~ Defaull on Other Payments., Failure of Grantor within the time required by this Mortgage to make any
- 'gnagrﬂgnt for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
Com Hisnce Defsult. Fallure of Grantor or Borrower to comply with any other term, cbligation, covenant or
~ condition contalned in this Mortgage, the Note or in any of the Related Documents.
" False Statements. Any Warrah% representation or statement made or furnished to Lender by or on behalt- of
_ Grantor or Borrower under this on%age. the Note or the Related Documents is false or misieading in any
. materlal respect, either now or at the tima made or furnished.

Defactive Coliaterafization. This Mortgage or any of the Related Documents ceases ta be in full force and

- effect (Including: failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason, -

- Insclvency. - The:diesolution or termination of Grantor or Borrower’s existence as a going business, the

- Indolvency of Grantor or Borrowar, the appointment of a receiver for any Eart of Grantor or Borrower's

- propany, any .asslgnment for the benefit of Creditors, any type of creditor workout, or the commencement nf
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any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appI{v in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is {he basis of the forectosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
inciuding without limitation any agreement cancerning any indebtedness Or other obligation of Granter or
Borrowar to Lender, whether existing now or later. :
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
Adverse Changu- A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payrient or performance of the Indebtedness is impaired,
RIGHTS AND REMED:Z< ON DEFAULY, Upon the occurrence of any Event of Default and at any time thergafter,
Lender, at its option, m4v.¢»ercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providec uy, law:
Accelerate indebtedneas, Cinder shall have the right at its option without notice 1o Borrower 1o declare the
entir;agc{ebtgdness immediataty due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to-al' or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the ‘siiiform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including‘amounts past due and unpaid, and app(lfl the net proceeds, over and
above Lender's costs, against the Indebtearasy. -In furtherance of this right, Lende uire any tenant or

r may n
other user of the Property to make payments ¢’ rant or use fees directly to Lender, iIf t eeaents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's altorney-in-fact to endorse instruments
recelved in payment thereof in the name of Gra/tor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in reznonse 1o Lender’'s demand shall satisfy the obligations for

which the payments are made, whether or not any pruner grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perean by agent, or through a recelver. '

Mortgagee in Possession. Lender shall have the right 10 e placed as mortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the ~“roperty, with the power 10 protect and preserve
the Property, 1o operate the Property preceding foreclosure or f£2:e, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece'vemhig. against the Indebtedness. The
mortgagee in possession or recelver may serve withaut bond if oerrmitted by law. Lender’s right to the
appointment of a recelver shall exist whether or not the apﬁarem valug of the Property exceeds the
!retc g%tgiglness by a substantia! amount. Empioyment by Lender shall nct Jirqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grartar's interest in all or any part of
the Property.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a {ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiveg rim the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortyage or the Note or QD
available at law or in equity. ' (.

Saie of the Pro;l)erty. To the extent permitted by applicable law, Grantcr or Borrower hereby waive any and
all right to have the property marshalled, In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate saies. Lender shali be entitled 1o .}
bid at any public sale on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
- -Personal Property or of the time after which any private sale or other intended disposition of the Personal
&gggjrteyols J?s ggsirt?gge. Reasonable notice shall mean notice given-at least ten (10) days before the time of ~ -
r 4 " . N .

. Wsiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Eargv's rights otherwise to demand strict com[)liance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
rem ¥hand an election to make axé)enditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to periorm shall not affect Lender’s right to dectare a
default and exercise its remedies under this Mortgage. : ‘

Atforneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgaqe.‘ Lender shall be entitled to recover such sum as the court may ad!udge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of its8 interest or the
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antorcement of ita rlghts shall become g of the tndebtedness payabte on demand and shall bes; interest
from the date © fire untdl repal at the rate frovlded for in me ExFensea covered by this
L:‘Paragr aph In ciude wlthour limitation ﬂcabie aw Lender's attom
o Lendéer's \Lgai nsea w or not there isa Iawsuit. inc!ud aps for Dankrupicy
;;proceed ags {includin l or vacate an automat! l } n onh ppeals and any
“anticipat post-iudgment collect!on aerv ces the cost 0 searé:nrgn&lreca sance tainin ti e reports [lncludlng

Aforeclosy 2 reports), su raisal !
appllcable !aw Bon'mmar:'%e will pay any cou gos tg, in addition to aff other suims provided by law

NOTICES 10 GRANTOR AND OTHER PARTIES. Any natice under this Mortgage. including without limitation J
gertt by telefacsimilie, and ghall

notice of default and an noﬂce of sale to Grantcr. shall be in writing, m g
posited with & nal Iy rec nized overnight courisf, of,
mall stered mail

he affeciive when a ctually delivered, or when
malled, shall be dee ve when depos ited in the United State first class. certified or regh .
may chan eitg

med &
poataga prepaid, dlrected to the addressea shown near the be Inn!ng of this Mort&age
notice @s, speci c;}ger

addrasa for notices under this:Mortgage by glving formal wr th
‘ @ party’s address. All coples of notlces of foreclosure !rcm the of any

F f the nctlcr wto chan%% th .
fan which has pﬂom, Jver this Gonqage ghall be sent to Lender's address, 28 ghown near the begtnntna% of thsts

Mortgags. For notice r,urDOSEes, i agrees to keep {ender informed at at alf times of ¢ Grantor's curment

MISCELLANEQUS PRGWJQNS The foliowing m!sceilaneous provisions are & part of this Martgage:
" Amandments. This Mcm*"qe together with any ated Documents. constitutes the entire understanding and
%freement of the parties &S *0 the matters set forth in this Mortg o altaration of amendment to this

all be effective uriees giver: in writing and signed by the pany or pames sougm to be charged or

‘bound gy thie aiteration of an ardment,
nx ie-uged for purposes other than Grantor's residenc#, Grantor shall !urrga!rwi o

 Annusl Reports. f the Prape
q_saement of net operating income receiveﬁ
"Ne& oparati income sh

“Lender, upon request
Grantor 8 g?avi ﬁscai yea' ! such form and detail as Lender shall require.
.mean &ll cash recenpts trom the Proper.y W88 all cash expenditures made in connection with the operation of

- the Property. -
‘ lcable Law. This Murigage has been golivered fo Lender and accepted by Lender in the State of
: tlllnois This Mortgage smll be governed bY and construed in accordance with the taws of the State of

' !mm!s C
' n Headin Caption headings in this Martgage are for convenience y1ses only and &re not to be
pmt,o interprstggf daf?rgg the provis! ?ons of this MO%Q?&GF’ purp y
other interast or

'. ?er Thetg shall be | no et ¢ of the Interest or astste created by this Mortgage with any
estafe in the. Property #ne held by or for the beraf of Lender in any capacity, without the written

~gongent of Lender.
Severabil -1t a court of competent jurisdiction finds ary provision of thm Mortgage to be invatid or
~ \menforceable as to any persan O € clrcumstance, suc > fnding ahall nat ¢ d ffetggtn growsion gnsvglécf

"uneniorce ie as 10 any other persons of gircumstances f faasiie, any such %f
ity or vall Sy: however, if tha offending provissﬂ%%

~ .deemed 10 o modified 10 be within the limits of enf ceability
‘cannot b 80-madif ifled, it ghal be gtricken and all other provisions of tls vagrigage in ail other res
remain valld and en!orceabl
ansfer of Grantor's interest

“iSuccessors and Assigns Subject to the Hmitatiens aiated in this Mo raage ot

“this Mortgage shall be blnding upon and inure to the benefit of the pa e, tae Ir reccessors and assigns. it

awnershlp aP g8 vested In a person other than Grantor, Lend e 'tthout notice m rantor

“may deal- with Grarntor' g successors with reference 0 this Mortgage and tha (% rdebtedness by way O of
forbearance oF extension without releasing Grantor from the obligations of this Monp'.\g nr Hability under the

'__‘ indebtedness:
“Timels of the Essence. Tima is of the essence in the performance of this Mortgage.
antor hereby re and waives all rlghts and bengfits of the

- \Waiver of Homestead g Gr
. homestead exemption laws. o{ the State of lllinois as to all lndentedness gecured by this Mortgage.
ge {or under

“Waivers an and Consants. Liender shall not ba deemed to have waived anw‘;ms under this Moriga

“the Related Documents U unlese such walver is In writing and signed 5‘\ delay ar ornlssnon on the

-pan-ol Lendet in exerc sin&an ﬁ,?'“ ghall ate as a walver of suc other right. A walver by
noi constitute a waiver of or pfejudice the party s fipht otherwise

-, rovision ot g shali n

7] demand str comp!lance with tﬁa %rowsion or any other_provision No prior waiver by Lender. ol any

" gourse of deal ‘Lend antor or Borrower, shall constitute a waiver of any of Lender's rights
y future transactions. Whenever consent %{ kgggtenru t,e

ar any of Grantor or Boft‘c’;wer'a obﬂllt_&axions as to an
- 'required In-this Mortga - the granting of guch consent by Lander in any instance shall o
continuing consent 10 8u Sauent instances where such consent is raquired.

ovided above

GRANTOR'S LIABILITY. Thls Murt age (s executed by Grantor. not doersonailg nut as Trustae as prov ed
autheﬂty conferred n it as such Trustee (and Grantor

in: the exercige of the power
hat eases iun er and authority 10 execme this instrument) It ig expressly undemrgimgg

thereby warrants { it poss

W at with the excaption of the forepoin warranty notwithstanding anything 10 the contrary

herelm that e d all of &warr g, indemnities, ggentations, covenants un K %

magde in this Mortgage on of ‘Grantor, wh he n form purpo g 1o be the wasrantie ln ernnlti
ents of Grantor, ar evenhelass each and € e of

presemations coven ans, undert ngs, and agreen
them made and nded not as personal warranties, indemnities, reprasentations. covenants, undenakmgs. and

T
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agreements by Grantor or for the purpose or with the intention of bindin% Grantor personally, and nothing In this

ortgage or in the Note shall be construed as creatlnq any liabillty on the part of Grantor parsonally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to gerform an
covenant, undertaking, or agl;eemant, either express or implied, contained in this Mortgage, all such liabillty, if
any, being expresalr waived by Lender and by every person now or hereafter clalmlgg any right or security under
this Mortgage, and that so far as Grantor and its succassors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall lock solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal llabllity of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

[FIRST NATIONAL BANK. AF BLUE ISLAND AS T/U/T #98053, AND NOT INDIVIDUALLY
SEE REGER ATTACHED

RO T
: ,-:LRW,';\;

B iy 3 1) nu (]
i (]

—— STANFEDYEREOATS FETESY EXPAESSY AT A PART HEREOR

CORPORATé ACKNOWLEDGMENT

STATE OF | )
) a8
COUNTY OF )

On this day of . 19 ____, before me, the unuersianed Notary Public, personally
appeared and and
of FIRST NATIONAL BANK OF BLUE ISLAND A% T/U/T #96053, AND NOT
INDIVIDUALLY, and known to me to be authorized agents of the corporation thal exscuted the Mortgage and
acknowledged the Mortgage 0 be the free and voluntary act and deed of the corporaton, by authority of its
Byiaws or by resolution of its board of directors, for the uses and purposes therein menticres. and on oath stated
that they are authorized to execute this Mortgage and in fact executed the Mortgage on behall %i the corporation,

By Regiding at

Notary Public in and for the State of

My commission expires

== &

LAéER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CFi ProServices, Inc. All rights reserved.
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MORTGAGE RIDER

THIS MORTGAGE is executed by FIRST MNATIONAL BANK OF BLUE ISLAND, not
individually, but as Trustee under its Trust Number 174 , in the exercige
of the power and authority conferred upon and vested in it as Such Trustee {and
said FIRST NATIONAL BANK OF BLUE ISLAND hereby warrants that it possessas full
power and authority to execute this instrument}, and Lt is expreassly understood
and agreed that nothlng herein or in said note contained shall be construed as
creating any liability on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
pay the said principal note or any interest that may accrue thareon,or any
indebtedneas accruing hereunder, or to perform any covenants, either express or
implied, herein contained, all such liability, if any, being expressly waived by
the holder hereof, its successors and assigns, and by every person now or
hereafter claiming any right or security hereunder, and that so far as FIRST
NATIONAL BANK OF BLUE ISLAND, individually, its successors and assigns, are
concerned, the legal holder or holders of said principal note and any persons to
whom any .ndebtedness may be due hereunder shall look solely to the premises
hereby coiveyed for the payment thereof, by the enforcemeat of the llan heraby
created, 1r-the manner herein and in said principal note provided; providad,
however, tiiy waiver shall in no way affect the pereonal liability of any co-
makers, co-fignere, or endorsers,

IN WITNESS WHERECF. said party of the first part has caused its corporate seal
to be hereto affixac, -and hae caused its name to be signed to these presents by
iti Vige~President and ottested by its Assistant Secretary this __ 20 &day of

3 ] AQD- 192’&"4-

FIRST NATIONAL BANK OF BLUE ISLAND,
as Trustee ynder its Trust
No. _F405 and not individually

! 7
N C::ZFdin\

Vice-President

Atterc: 7
\gsladht Secretary

STATE OF ILLINOIS )
58
COUNTY QF C O O K )

I, the undersigned, a Notary Public, in and for-szi¢ County in the State
aforesaid, DO HEREBY CERTIFY that MICRAEL CAYA ¢ Vice-President of FIRST
NATIONAL BANK OF BLUE ISLAND and MARY MABT/NQ O , Assistant
Secretary of said Bank, personally known to me to be the same perrons whose names
are sgubscribed t¢ the foregoing instrument as Vice-Presidert and Aspistant
Secretary respectively, appeared before me this day in person &nd acknowledged
that they eigned and delivered the said instrument as their rwn free and
voluntary act, and as the free and voluntary act of sald Bank, for the uses and
purposes therein set forth; and the sald Assietant Secretary did also then and
there acknowledge that he as custodian of the corporate seal of sald Bank, did
affix the said corporate neal of said Bank to sald inetrument as own
free and voluntary act, and as the free and voluntary act of said Bank for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ZJOJD\ day of
&éhm.\xu_, a.0. 1996 .
OFFICIAL SEAL ' \jademJ Z Cﬂa.uob

SANDRA E HAUCK Notary Public
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR, 19,2000
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