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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17, 1996, betven ALEX SEVDAGIAN and ANAHID SEVDAGIAN, HIS
WIFE, whose address is 1100 SHARON LANE, SCHAUMBURG, IL 60193-1371 {referred lo below as
"Grantor"); and HARRIS BANK ROSELLE, whose address is 140 E IRVING PARK ROAD, ROSELLE, IL 60172
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg iges. warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; g% sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incluciig 3tock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the real propety, including without iimitatiQ
all minerals, oll, gas, geothermal and similar matters, located in COOK County, $%aia of lilinois (the "ReRD
Property"): .

LOT 15055 IN SECTION 1 IN WEATHERSFIELD UNIT 15 BEING A SUBDIVISION (M. SECTIONS 20 Ab%
21 TOWNSHIP 41 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING Th
THE PLAT THEREOF RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY ILLINOIS CBR
JUNE 14 1968 AS DOCUMENT 20519658 IN COOK COUNTY ILLINOIS @O

The Resl Properly or Hs address is commonly known as 1100 SHARON LANE, SCHAUMBURG, 'Fx
50193~1371. The Real Property tax identification number is 07-21-304-021. *

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follawing meanings when used In this Mortgage, Terms ndg _
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedneas. The words “Exigting Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

COLLAR COUNTIES YITLE PLANT #




* UNOFFICIAL COPY

09-17-1996 MORTGAGE Page 2
Lq_an_Ng 3141383001 o {Continued)

. Grantor. The word "Grantor® means ALEX SEVDAGIAN and ANAHID SEVDAGIAN, The Grantor is the
 morigagor under this Mortgags.

" Gusrantor. The ‘word "Guar&ntor" meiins - and {ndufég without limitation each and all of the guaranters,

. sureties, and accommodation parties in connection with the Indebtedness.
Improvements, - The word ‘flmprovements” means and includes without limitation all existing snd future

imﬁt&vements, “buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praperty.

Indgbtedneau." The word "Iritjebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to cischarge obligations of Grantor or expenses incurred by Lender
to énforce ob%getions of Grantar under this Mortgage, together with Interest on such amounts as provided in

" this Mortgage. 3t no time shall the principal amount of indebledness secured by the Morigage, not
. lngjyd!ng sums #avanced fo protect the securlty of the Mortgage, exceed $30,000.00.

‘Lender. The word “Le.ider* means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the

~ mortgagee under this Mcrinage. |
" Morlgage. The word "Mcripage™ means this Mortgage between Grantor and Lender, and Includes without

{lm_ltﬁtibn all agsignments an< security interest provisions relating to the Personal Property and Rents.

Note. The ward “Note” means *+¢ promissory note or credit agreement dated September 17, 1986, in the
original principal; amount of $15,000 % from Grantor to Lender, together with all renewals of, extensions of,

~_modifications of, refinancings .of, consclizations of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 7.990%. Titz Nole is payable in 60 monthly payments of $303.80.

Personal Property. The words "Personal "rgperty” mean all e(wiprnent. fixtures, and other articles of
ersonal praparty now or hereafter owned by Granidr, and now or hereafter attached or affixed to the Real

‘Property; together with all accessions, parts, and aiditians to, all replacements of, and ail substitutions for, any

.of guch property; and together with all procesds (uiuding without limitation &ll insurance proceeds and

refunus of premiums) from any sale or other disposition-of the Property.
Praoperly. The word "Property® means collectively the Reai “iperty and the Personal Property. i

" Real: Propﬁgtxéame words *Real Property” mean the proge:cy, interests and rights described above in the

© Grant of

ge" section. .
Related Documents. The words "Related Documents” mean and include without fimitation all promissory

" notes, credit agreements, loan agreements, environmental agresmerits, guaranties, security agreements,
~‘mortgages, deeds of trust, and all other instruments, agreements and dccuments, whether now or hereafter
existing, executed In connection with the Indebtedness.

#

Rents. The word "Rents" meafis ali present and future rents, revenues, inCtme, issues, royalties, profits, and

;¢ other-benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTSREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCCHTEDNESS AND  (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4D THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE., jExcePt as otherwise provided In this Mortgage, Grantor shall pay to Lender all

“:amounts. secured by this Morigage as

hey become due, and shall strictly perform all of Grantor's obligations

_under thie Mortgage.

OSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

o he

Property shall be governed by the following provisions:

-Possassion and-Use, Until iri default, Grantor may remain in possession and control of and cperate and

~* manage the Propery and collect the Rents from the Property.

Duty 10 Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to preserve its value.

‘Hazerdous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

Section 9601
- 99-480 ("SARA

"throatened release,” as u in this Mortgage, shall have the same meanings as set forth in _the
Camprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

ot 8eq. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1986. Pub. L. No.
"), the Hazardous Materials Transportation Act, 49 U.S.G. Suction 1801, et seq., the Resource

- Consarvation and Recovery Act, 42 U.S.C. Sectlon 6901, et se_ﬂ.l. or other applicable state or Federal laws,
]

rules, or regulations adopted pursuant to ana of the foregoing. terms "hazardous waste" and "hazardous
subsfance" shall also include, without limitation, petroleum and petroleum b{—products or any fraction thereof
and. asbestos. Grantor represents and warrants to Lender that: (a} During the pericd of Grantor's ownership

of the Property, there has been no uee, generation, manufacture, storage, treatment, disposal, release or
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threatened release of an)f hazardous waste or substance by any person on, under, about or from the Propenfy:
{b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeﬂx by
any prior owners or accupants of the Properga or (HE) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compilance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsible or llabliity
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained hergln
are based or Granor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances.. G antor hereby (a) releases and waives any future claims against Lender for indemnity ar
contribution in o event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemuny and hold harmiess Lender against any and all claims, losses, liabilities, damages

naities, and experzes which Lender may diractly or indirectly sustain or sufer resuiting from a breach of
his sectlon of the Murtqage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened ‘slzase occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shoulu rave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to/inJemnify, shall survive the payment of the Indebtedness and the satlsfaction and
reconveyance of the lien of {ms Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosire or otherwise,

Nulsance, Waste. Grantor shall rot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Pronerty or any portion of the Property. Without limiting the generallty of the
torelgolng. Grantor will not remove, or orant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock rroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall nrc demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. A5 a condition ta the removal of any Improvements, Lender m,ag
require Grantor to make arrangements satisficiary to Lender to replace such Improvements wit
improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents anc rr.presentatives may enter upon the Real ProPerty at all
reasonable times to attend to Lender’s interests anc 2 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaue.

Compliance with Governmental Requirements, Grantor sitzl promptly comply with all laws, ordinances, and
regufations, now or hereafter in affect, of all governmentat auth >7iies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordingiice, or regulation and withhold comipliance
during any proceeding, including appropriate apPeals. 80 long as Cranicr has notified Lender in writing prior to
doiné; §0 and so Iong as, in Lender's sole opinion, Lender's interesrs-In the Property are not jeopardized.
Lender may require Grantor to post adequate securl'ty or a surety hor.a, reasanably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Sroperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fren the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatels due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter cansent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the ¢Zqiveyance of Real
Property or any right, titie or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any.
beneficial interest in or 10 any Jand trust holding title to the Real Property, or by any other method of conveyancem
of Real Property interest. I any Grantor is a corporation, partriership or fimited liability company, transfer al
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interestg}
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exerciselia
by Lender if such exercise is prohibited by federai law or by litinols law.

ﬂ%ﬁgﬁm LIENS. The following provisions refating to the taxes and liens on the Property are a part of thi
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxe% speclam

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal ta the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exliating
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

&
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" .Right To Contest. Grantor ma withhold payment of any tax, assessment, or claim in connection with a good
- .- dakh dispute gver the obligationyto pay, so ?og as Lende¥'s interest In the P $

10, 18 not jeapardized. If a llen
. ariees or 1§ filed as a result of nonpayment, Grantor shall within fiteen (15) gg:g after tJ»e Ren arises or, it a

‘Hien i3 filed, within fiteen; (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
: recsuested"by. Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am{, costs and attorneys’ fees or other
- tharges that could accrue:as a result of a foreclosure or saie under the lien. In any conteat, Grantor shall
-defend Htsolf ‘and Lender-and shall satisfy any adverse judgment before enforcement a ainst the Property.
grrggéga | shgﬂ name Lender as an additional obligee under any surety bond furnished in the contest
. ngs. -

‘Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
8 written statement of the:taxes and assessments against the Property.

* Notice of Corairuction. ‘Grantor shall notify Lender at least fifteen {15} days before an‘y,work is commenced,

any services av, turnished; ot any materials are supplied to the Praperty, if any mechanic’s lien, materiaimen's

len, or other iisii could be asserted on account of the wark, servicés, or materials and the cost exceeds

- '$10,000.00. Graror will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor.can &« vill pay the cost of such improvements,

: PROPERTY DA_MAGE liif,;lF{ANCE. The following provisions relating to insuring the Propenty are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enduigements on a replacement basis for the full insurable value covering ail
- improvements.on the Real Prop ¢ty In an amount sufficient to avoid application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written EF such insurance companies
~and In such form as may be reasona'ay acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from-each ingurer containing 4 stipufation that coverage will not be cancefled or diminished without 2
minimum of ten’ (10} days’ prior written nolice to Lender and not containin any disclaimer of the insurer's
“Jabliity tor fallure to give such notice. Eace insurance policy also shall include an endorsemnthroviding that
‘coverage in favor of Lender will not be impaiied in any way by any act, omission or default of Grantor of any
- other persan,  Should the Real Praper%r at any time become located in an area designated by the Director of
. the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Food Insurance, 10 the extent such insurance is required b{ Lender and is or becomes
avallable, for the term of the loan or for the full unpaid rincipal balance of the ioan, or the maximum limit of
coverage that (s avallabie, whichever is less.

mucation of Proceeds. Grantor shall prgwl natify Lencer of any loss ar damage to the Property it the
tmated cost of repair or replacement exceeds $5,000.00, - L.erder may make proof of loss if Grantor fails to
do 80 within fifteen (15) edesgs: of the casualty. Whether or not Linder's securlty is impaired, Lender may, at its
election, ap;r:te% the proceeds 1o the reduction of the Indebtedness, rayment 0 any lien affecting the Pro S
ar-ihe restoration and repair iof the Property. If Lender elects to apply the proceeds to restoration and rapair,
(3rantor shall repair or replace the damaged or destroyed Improvenierife.in a manner satisiactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimb iiee Grantor from the proceeds for the
reasonable cost of repalr_or restoration if Grantor is not In default hereurde. Any proceeds which have not
been disbursed’ within 180'da'ys after their receipt and which Lender has nct committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lende’ under this Mortgage, then to
Prepg,g‘ accrued Interest, and the remainder, if any, shall be agplled 10 tle rrincipal balance of the
ggg y ecénea?arlif Lender holds any proceeds after payment in full of the Indebtedness, iuch proceeds shall be

Unexpired Insurance at Sale. Any ﬁnexplred insurance shall inure to the beneft 0%, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sule held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

- Compiiance with Existing Indebtedness, During the period in which any Existing Indebtedness described

below {8 in effect, compliance with the insurance provisions contained In the Ingtrumant evidencing such

Existing Indebtedness shall constitute compliance with the Insurance dprcwlsipns under this Mortgage, to the

extent comnpliance with the terms of this Mortgage would constitute a du lication of lisurance reaGirement, if

any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

. m'gc_egte&sn s;;all apply only to that portion of the proceeds not payable to the holder of the Existing
£58, '

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtedness in good standing as required below, or if any action or groc ing I8
commanced that would materially: atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghali not ba requma_d to, take any.action thit Lender deems apprapriate. ‘Any amount that Lender expends in 80
doing will bear interest at the raté: provided for in the Note from the date incurred or paid by Lender ta the date of
rapayment by Grantor, All such expenses, it Lender's option, will (a) be payabie on demand, (b) be added to the
halance of the Note and be appartioned zmong and be payable with any instaliment payments 16 become due
during either a!i) the term of anr_ .applicatile insurance policy or rgl) the remalntngrﬁerm of the Note; or (¢} be
ireated as a balloon. payment which will be due and lpa‘;;1 le at the Note's maturity. This Mortgage aiso will secure
payment of thege amounts, The rights provided for in this paragraph shall be In addition to anv other réghts or any
remedies to which Lender may be entitled on account of the default. Any such action by‘ ender spall not be
construed as curing the defaull 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE: The following provisions relating to ownership of the Property are a part of this
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' Mortgage.

1;4;- Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record tc the Property in fee
v simple, free and clear of all liens and encumbrances other than inose set forth in the Real Prohaertly descrli)tion

5, or in the Existing Indebtedness section below or in any title insurance policy, title repor, or final title opinion
o issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
i right, power, and authority to execute and deliver this Mortgage to Lender.

L Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend

i the title to the Property against the lawful claims of all persons. In the event any actlon or proceeding Is

Pl commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

J, the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lendet’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property comp!"les with
all existing apzicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYFDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a zatt of this Mortgage.

Existing Lien. Tre iien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing llen, Granior expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to preveat any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any refault under any security documents for such indebtedness.

Default. If the payment of ary installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the rote evidencing such indebtedness, or should a default occur under the
Instrument securing such indebicurcss and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness aacured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall pot enter in'o any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ovar this Mortane by which that agreement is modified, amended,
extended, or renewed without the prior wriiiar_consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating tc cordemnation of the Property are a part of this Morigage.

lication of Net Proceeds. If all or any part of the: P.operty Is condemned by eminent domain proceedinys

or 'y any Proceedmg or purchase in lieu of condemnatior, Lender may at its election require that all or ay

Bort on of the net proceeds of the award be applied toha ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the oward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is filed, Grantor anell promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary i¢_deiend the actlon and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lenaer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its ‘own cheice, and Grantor will deliver or
c:atrltsisei totibe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORN'ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execuite such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as des:rlsad below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including witout limitation all
taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes., The following shall constitute taxes to which this section applies: (a) a s&eclﬂc tax upon this type of
Mortga&e or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lénder or the holder of the Nate; and (d) ¢
a speciiic tax on all or any portion of the Indebfedness or on payments of principal and interest made by e

Grantor. .

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this g
Mortgage, this event shall have the same eflect as an Event of Default (as defined below}, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
i.a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
lens section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory

8GIL

to Lender. .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security“agreement to the extent any of the Property
constitutes tixtures or othecr)dpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Securlty interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recordlng this Mortgage in the real property records, Lender may, at any

. time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

. Mortgage as;a‘ﬂnanc!nq statement. Grantor shall reimburse Lender for all expenses incurred iy periecting or
continulng this. security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at.d place reasonably convenient to Grantor and Lender and make It available to Lender within three (3} days
after receipt of written demand frorn Lender.

Addresses. Tha mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
gohcerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this'Mortgage.

- Further Assrcanzes. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, of wii! cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requaested Dy Leruer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ard in such offices 2:id places as Lender may deem appropriate, any and all such mortgages, deede of truel,
securlty deeds, secirv agreements, financing statements, continuation statements, instruments of further
f.ssurance. centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
norder to effectuate, coripiite, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Rel4tid Documents, and (b) the liens and security interests created by this Mongagte
on the Property; whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lender In writlg. Grantor shall reimburse Lender for all costs and expenses incurred in
connection with'the matters. referier! (0 In this paragraph.

Attbrner-in—F’abt. It Grantor fails to rio a1y of the things referred to in the preceding paragraph, Lender may
do . sp for and In the nama of Granter.and at Grantor's expense. For such purposes, (rantor hereby

irrgvocably appoims Lender as Grantor's ritorney~in-fact for the purpose of making, executing, deliverin?.
filing, recording, and doing &ll other thinge a3 may be necessary or desirable, in Lender’s sole opinfon, to

~ accomplish the matters referred to in the precesing paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtediiass when due, and otherwise performs all the obligations

imposed upon Granitor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable satistaction of

this Morigage and suitable statements_of termination ¢ ¢ny financing statement on file evidmcinFe %.ende.r's

.- gacurity Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from tiine 1o time. if, however, paymeni Is made by Grantor,
whether voluntarily or otherwiss; or by guarantor or by any third rerty, on the Indebtedness and thereafter Lender
s forced to remit the amount of that payment {a) to Grantor's tru#lef. in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors. /= by reason of any judgment, decree or order
of any.court or administrative body having jurisdiction over Lender or ary of Lender's property, or (c) by reason of

-any settiement or compromise ‘of any claim made by Lender with dny claimant {including without limitation

-Grantar), the Indebtedness shall .be considered unpaid for the purpose of eaforcement af this Morigage and this
Mortgage shall continue to be. effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage of df any note or other instrument or agreement Zvicencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same & ter as it that amount never had
‘been.originally received by Lender, and Grantor shall be bound by any judgment decree, order, settiement or
compromige relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defr.ult ("Event of Default”)
‘under this Mortgage: :
Defauit on Indebledness. Failure of Grantor to make any payment when due on the Inuptcdness.
Gefault on Other Payments. Failure of Grantor within the time required by this Mongrae 10 make any
gnayrﬁegt for taxes or insurance, or any other payment necessary to prevent filing of or to ezt discharge of
A y e [ - R
Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Ralated Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mdrtgage, the Note or the Related Documents is faise or misieading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Mortgage or any of the Aelated Documents ceases to be in full farce and
effect (including failure of any coltateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.-
Desth or Inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pait of Grantor’s roperty.':ggg assignment for the benefit’ of creditors, an% pe of creditor workout, or the
- commencement of any proce ing under any bankruptcy or insolvency laws by or against Grantor.
~ Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reposgession ar any other method, by any creditor of Grantar or by any governmental
_a.?ency against. any of the ;.roperré; However, this subsection shall not a;iapl% in the event of a good faith
dis i 8
a

86747058

spute by Graptor as to the validity or reasonableness of the claim which e basis of the foredlosure or
forefelture pr_oceedin&\. provided that Grantor gives Lender written notice of such claim and furnishes reserves
e

‘or & eurety bond for claim satisfactory to Lender,
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing tien on the Propenty.

Events Affecting Guarantor, Anr of the preceding events accurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
ynder, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required o, permit the
Guarantor's estate 1o assume unconditionally the obligations ariging under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event ot Detault.

Ingecurity. Lender reasonably deems itself insecure.

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of Zaix Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occuiind) if Grantor, after Lender sends written notice demanding cure of such fallure; (a) cures the
{ailure within fitecn (15) days; or (tc? if the cure requires more than fifteen (15) days, immediately Initiates
steps sufficient tn ~ure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient 1o produc compliance as soon as reasonably practical.

RIGHTS AND REMEDIES C!4 DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exer.ise any one or more of the following rights and remedies, in addition to any cther
rights or remedies provided by lew:

Accelerate Indebledness. Lerzor shali have the right at its option without notice to Grantor 10 declare the
regéirieelél\qebtedness immediately 2t and payable, including any prepayment penaity which Grantor would be
uired to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uintarm Commercial Code.

Collect Rents. Lender shall have the rign, vithout notice to Grantor, to take possession of the Property and
collect the Rents, inciudlngi amounts past d¢.c-and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In fartherance of this right, Lender ma require any tenant or other
user of the Pro, nr to make payments of rent o' us2 fees directly to Lender, [f the Rents are coliected by
Lender, then Grantor lrrevocablg designates Lender-as Grantor's attorpey-in-fact to endorse instruments
received in payment thereof in the name of Granter urd to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in resporseto Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, 0y ngent, or through a recelver,

Mortgagee in Poasession. Lender shall have the right to be wiaced as mongagee In possession or {0 have a
receiver appointed to take possession of all or any part of the ﬁrop:rty, with the power to protect and preserve
the Property, 10 operate the Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelversng, a%ainst the Indebtedness. The
mortgagee in ?osseaslon or receiver may serve without bond if peimif2d by law. Lender's right to the
appointment of a receiver shall exist whether or not the apﬁarent velia nf the Property exceeds the
:'gc gli:tglgness by a substantial amount. Employment by Lender shall not disualify a person from serving as a
ver,

i.l#dgial Fr?;eclosure. Lender may obtain a judicial decree foreclosing Grantor’s ‘atet2st in all or any pan of
@ Property.

Deficlency Judgment |f permitted by applicable law, Lender may obtain a ]'ud mznt for any deficiency
remaining in the Indebtedness due to Lenger after application of all amounts received from the exercise of the
rights provided in this section.

Other Remediesa. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pares
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at anyeR

public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public salg of th
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property I3 to be made. Reasonable notice shall mean notice given at least ten (10) days before the time pf“%

the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shallwbot
constitute & waiver of or prajudice the Bargl's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obilgation of Grantor under this
Mortgage after tailure of Grantor to perform shatl not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this

wd
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" address for notices 1'nder this Mortgage by giving formal wriften notice to the

-

t

Mortg’a'q , Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
-~fees at irial- and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred

. by Lender that in Lénder's opinion are necessan‘ at any time for the protection of its interest or the
t of the In

. -anforcement of its rights shall become a debtedness payable on demand and shali bear interest
- from the date of expenditure until reﬁal at the rate provided for in the Note. Expenses covered by this
~~.paragraph include, without limitation, however subject fo any limits under applicable law, Lender's afturneys’
qfees and Lender's lagal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceedlggs;{includlng efforts to modify or vacate any autcmatic stay or injunction), appeals and any
- anticipated’ post-judgment. collection services, the cost of searching records, obtalining title reports (inciuding
. foreclosure reports), survéyors' reports, and appraisal fees, and title insurance, to the extent permitted by
“-applicable jaw. Grantor also will pay any count costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND: OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defaull and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimllie, and shall
be gffective wher actually delivered, or when ceposited with a nationally recognized” overnight courier, or, if
malled, shall be «ecmed effective when deposited In the United States mall first class, certified or registered mail,
postage prepaid, tiracted to the addresses shown near the beginning of this Mort%ge. Ar%‘és party egim" ::hgjna eﬂi}ts
er . 8 n e
Purpose‘ot the notica is to chﬂn{ﬁ the party's address, All copies of notices of foreclospz?re from%he pider of any
ortgage shall be sent to Lender's address, as shown near the beginning of this

lien which has priority wvér this

~ Mortgage. For notice purr828, Grantor agrees to keep Lender informed at all times of Grantor's current address.
'MISCELLANEOUS PROVISIZNG. The following miscelianeous provisions are a part of this Mortgage:

-Amendments. This Mortgar.2, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to *:2 matters set forth in this Mortgage. No alteration of or amendment to this
ortgage ghall be effective:unicss ;;iven in writing and signed by the party or parties sought to be charged or
-bound Dy the alteration or-amendrieént.

“Applicable Law. This Morigege hac bean delivered to Lender and accepted by Lender in the State of
" Illinois. This Mortgage ahall be governcd-by and conatrued in accordance with the laws of thic State of
Alinois. . . 3

‘Caption Headings. Caption headings In this [dortz2qe are for convenience purposes only and are not to be
- used to interpret ar define the provisians of this Moriguge.

-Merger, - There shall be no merger of the interest or astate created by this Mortgage with any other interest or

estate in the Property at any time held by or for the %epefit of Lender in any capacity, without the written
consent of Lender. ST

‘Multiple Partles. All obligations of Grantor under thig Mortgzgn shall be joint and several, and ail references
.o Grantor shill mean each and every Grantor. This mears-ihat each of the persons signing below is

responsible for': all obllgatlog’s in this Mortgage.
- .8_’eimahll%~ If a court .ol competent jurisdiction finds any provisiun of this Mortgage to be invalid or

- “unenforceable as to any pereon or circumstance, such finding sha’i wot render that provision invalld or
. unenforceable ‘as 10 any other persons or circumstances. If feasible, ‘an,-euch offending provision shall be
deemed to be modified to be within the limits of enforceabillty or validity, ¥:owaver, if the offending provision
_cannot be so modified, it shall be stricken and all other provisions of this Mortgage in alt other respects shall
‘remain valid and enforceabls.

- Successors and Assigns, - Subject to the limitations stated in this Mortgage on transtar of Grantor's interest
-.this Mortgage shall be binding upon and Inure to the benefit of the parties, their suscesaors and assigns. it
awnership of the Property becomes vested in a person other than Grantor, Lender, vithoit notice to Grantor
-may deal with Grantor's successors with _reference to this Mortgage and the Inuetcdness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Eability under the

Indebtedness. - :

Time Ia of the Essence. ﬂme is of the essence in the performance of this Mortgage.

' Grantor hereby releases and waives all fights and benefits of the

-~ Waiver of Homestead ExymRuQn.
¢ homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

A Watvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under

{.. the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

{~ part of Lender In emercualrrﬁ.j‘,-ignlelrl Jl?ht shall operate as a waiver of such right or any other rlght. A waiver by

. any party of a.provision of th age shali not constitute a walver of or prejudice the party's right otherwise
i, 10 demand strict compliance. with that provision or any other provision, No prior waiver by Lender, nor any

% course -of deaiin? between Lender and Grantor, shall constitute a waliver of any of Lender’s rights or any of

ons as o any future transactions. Whenever consent by Lender is required in this Mortgage,

Grantor’s abfi
‘ q‘such congent by Lender in any instance shali not constitlute continuing congent to subsequent

¢ the granting o

. instances where such congent is required.




Page 8
Loan No 3141383001 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J/f’ﬂ@/@; 0, )

(20 )
COUNTY OF L‘

a )

On this day before me, the undersigned Notary “ublic, personally appeared ALEX SEVDAGIAN and ANAHID
SEVDAGIAN, HIS WIFE, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned,

Giveprunder my hand aw seal this _ / 7 day o* %M. 19 %

. Residiny at -j %f UJ \qu” wm bU/q M N
Notary Public In and{f the State of E’ /Q ;(,@ /S §M\Q@~\\\? \\\&(4\ -‘bO/ ? 9/

. - “OFFICIALSEAL” &
My commission expires f/@ o?OCU X Susan J. Kiehl P

< Notar;’ Public, State of Dlinois
X My {Somission Bxp. 0871 16/2000 &
Smwmw A1), s'm“mssss'ms\

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights resarved.
[IL~-G03 SEVDAGIA.LN R3.0VL]

8C32LYL36




 UNOFFICIAL COPY




