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MORTGAGE | 96051502 5‘ y,
A

THIS MORTGAGE is made His 19th yof September 1898 perween the Mongagor,
WALTER ALBERT NEESZ, 3. AND JUDITH S. NEESE, HUSBAND AND
WIFE, AS JOINT TENANTS

PENTAGON FEDERAL CREDIT UNION (herein “Borrower"), and the Mortgagee,

, , & corporation organized and
existing under the lawsof THE UNITED STATES < AMERICA , whose address is
1001 NORTH FAIRFAX STREET, ALEXANDRIA VIRGI®A 22314

(herein "Lender").

WHEREAS, Botrower is indebted to Lender in the principe! s1m of U.§. § 10.000.00 , which

indebtexiness is evidenced by Borrower’s note dated September. .19 1996 and extensions and rencwals

thereof (herein “Note*), providing for monthly installments of aarinciral and intetest, with the balance of indebtedness, if
not sooner paid, due and payable on October 17 2001 ;

7O SECURE to Lender the tepayment of the indebtedness evidencrd Ly the Note, with interest thereon; the

payment of all other sums, with interest thereon, advanced in accordance-hriewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower hitein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in the Connty of

CooK , State of Illinois:

+ SEE ATTACHED SCHEDULE "A"
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which has the address of 2830 223RD ST SAUK VILLAGE

[Street)
Ilinois 604N [ZIP Code] (herein “Property Address*);
(LLINGIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain & part of the property covered by this Mortgage;
-~ and:all of the forcgoing, together wsth said property (or the leasehold estate if this Mortgage is oh a lwschold) are
heteinafter reférred to as the “Prope
- - Borrower covenants that Borrowcr is lawfully,seised of meestatc hereby conveyed and has the right to mortgage
grant and convey the Propetty, and that the Property is unencumbered, except for encumbrances of record, Borrower
. covenants that Borrower warrants and will defend generally the title to the Property against alf claims and Jewmands,

o subject to encumbrances of record.
- UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

~ -1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
‘ mdd)tednﬁs evidenced by the Note and Jate charges as provided in the Nate, '
' 4. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
suni‘(heréin *Funds®) equal to one-twelfth of the ycn:ly taxes and assessments (including condominium and planned unit
development ass-isinents, if any).which may attain priority over this Mortgege and ground rents on the Property, if any,
plus one-twelfm of ‘vearly prefmium installments for hazard insurance, plus one-twelfth of yeardy premium instaliments
for mortgage insuranze, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
' assessments and bills an< reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the extent tha. Horfower makes such payments to the holder of a prior mortgage or deed of trust if such
‘holder is an institutional lender,
"If Borrower. pays Funds tc L ender, the Funds shall be held in an institution the deposits or accounts of which are
§ insured or guatanteed by a fedetal or state agency (including Lender if Lender is such an institution). Lender shall spply
i the Furds to pay said taxes, assessments; nsurance premiums and ground rents, Lender may not charge for so holding
- and applying the Funids, analyzing said acosant or verifying and compiling said assessments and bitls, unless Lender
pays Borrower initerest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
‘may agree in writing at the time of execution ¢f this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law e prires such interest to be paid, Lender shall not be required to pay
-Bom'iyer any intetest or camings on the Funds. Ler.uzr shall give to Borrower, without charge, an anmual accounting of
the Funds showing credits and debits to the Funds and fae purpose for which cach debit to the Funds 'was made. The
Funds are p!edged as additional seeurity for the sums secured by this Mottgage.
~ Ifthe amount of the Funds held by Lender, together with ‘bz future monthly installments of Funds payable priot to
the due dates of taxes, assessments; insurance premiums and gxoupd rents, shall exceed the amount required tn pay said
taxes, assessments, insurance premiums and ground rents as they falidue, such excess shall be, at Borrower's option,
either promptly repaid to Borrowetor credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
hield By Lender shait not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
o Bortower shall pay to Lender any amount necessary to make up the deficivacy ‘a one or more payments as Lender may
o reqmre ‘
: Upon payment in full of all sums secured by this Mortgage, Lender shall promrdy refund to Borrower any Funds
i held by Lender. If under paragraph 17 hereof the Property is sold or the Property is cUierwise acquired by Lender, Lender
shall apply, no later then immediately prior to the sale of the Property or its acquisition, by Lender, any Funds held by
. - Lenderet the time of application as a credit against the sums secured by this Mortgage.
o 3. Application of Payments, Unless applicable law provides otherwise, all payments 1°ceiv2d by Lender undcr the
. Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouris peyable to Lender by
. Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal ¢« ‘e Note.
- . 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall petform all of Bowrswer’s obligetions
under any mongage, deed of trust or other security agreement with a lien which has priority ovee this Mortgege,
. including Borrower’s covenants to make payments when due. Borrower shall pay o cause o be peid all taxes,
" . nssessments and other chatges, fines and impositions atributable to the Property which may attain a priority over this

Mongage, and leaschold peyments or ground tents, if any,
. Insurance, Borrower shall keep the improvements now cxxsung or hereafter crected on the Property

msured agamst loss by fire, hazards included within the term “extended coverage,” and such othet hazards as Lender may

require and in such amonnts and for such periods as Lender may require.
The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,

that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
* aceeptable to Lender and shali include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right io hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other

secunty agreement wuth a lien which hns pnonty over this Mortgage.
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In the event of loss, Borrower shail give prompt notice to the insurance carricr and Lender. Lender may make proof
2 . oflossifnot made promptly by Borrower.

;! If the Propetty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notlice is meiled by Lender to Botrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
i authotized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or
“i 1o the sumssecured by this Mortgage.

" 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
(" Botrower shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the
¢ Property and shall comply with the provisions of any lcase if this Mortgage is on a leaschold. If this Mortgage isona unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating ot goveming the condominium ot planned unit development, the by-laws and
regulations of the condominium of planned unit development, and constituent documents. ,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or ptoceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a cond;den of making the loan secured by this Mortgage, Borrower shall pay the premiums tequired to
maintain such insurance i effect until such time as the requirement for such insutance terminates in accordance with
Borrower's and Lender's wir'tien agreement or applicable law.

Any amounts disbursec by Lender pursuant to this patagraph 7, with interest thereon, at the Note rate, shall become
additiona! indebtedness of Bortmwar secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be puyable upon notice from Lender to Bortower requesting payment thereof, Nothing
contained in this paragtaph 7 shall requate L=nder to incur any expense or take any action hereunder.

8. Inspection, Lender may make of cause to be made reasonable entries upon and inspections of the Property,
provided that Lencler shall give Borrower nice prior to any such inspection specifying reasonable causc thercfor related
to Lendet’s interest in the Property.

9, Condemnation. The proceeds of any awaitos claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ot par theteof, or for conveyance in ficu of condemnation, are hereby
assigned and shal] be paid to Lender, subject to the tertas of any mortgage, deed of trust or other security agreement with
& lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Morgase granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability oi t.e original Borrower and Borrower’s successots in
intetest. Lendet shall not be required to commence procecdings agdirst such successor ot refuse to extend time for
payment or otherwise modify amottization of the sums secured by this ivortgage by reason of any demand mede by the
original Borrower and Borrower's successors in interest. Any forbearance oy Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of o preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signez<.. The covenants and agreements
hetein contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and
Bottower, subject to the provisions of paragtaph 16 hereof. All covenants and agreements of Rarrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (e) is co'sigt.ing this Mortgage only
to mortgage, gant and convey that Borrower’s interest in the Property to Lender undet the terms of Jhis Mortgage, (b) is
', not personally liable on the Note ot under this Mortgage, and (c) agtees that Lender and any other Barrower hereunder
¥ tay agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
- the Note without that Borrowet's consent and without releasing that Borrower or modifying this Morigage as to that

Borrowet's intcrest in the Property.

: 12. Notice. Except for any notice requited under applicable law to be given in another manner, (a) any notice to
Borrower provided fot in this Mottgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowet at the Property Address or at such other address as Borrower may designate by notice lo Lender asff)
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein ot to such €l
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this =}
Mortgage shall be deemed to have been given lo Borrower or Lender when given in the manner designated herein. ]

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the %
jurisdiction in which the Property is located, The foregoing sentence shall not timit the applicability of federal law to this %X
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such {J}
conflict shall not affect othet provisions of this Mortgage or the Note which can be given effect without the conflicting 0
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pm\nsuon. and to this end the pmwsxons of this Mortgage and the Note ate declared lo be severable. As used herein,
“cosls,” “expenses” and "attorneys fees” include all sums to the extent not prohibited by applicable law or limited

‘ hcmm. :
14, Borrower 's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation héreof,
15. Rehebilitation Loan Agreement. Bortower shall fulfill all of Borrower's obligations under any home
: mhab:l:mnou, smprnvemcnt tepaxr, or other loan agreement which Bortower entets into with Lender. Lender, at
Lender's option, may requite Borfowet to execute and deliver to Lender, in e form acceptable to Lender, an assignment
.of any.fights, claims or defenses 'which Borrower may have against parties who supply labor, materials or services in
~ connection withi lmpmvemcnts made to the Property.
. 16. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest
in it is sold or transfetred (or if'a beneficial interest in Borrowet is sold or transferred and Borrower is not a natursl
- petson) without Letder's ptior written consent, Lender may, at its option, require immediate . payment in full of all sums

secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

. -esofthe date of thizMortgage. . .
- ¥f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod

of not Jess than 30 dy= from the date the notice is delivered ot mailed within which Bottower must pay all sums secuted
by this Mortgage, If Brmower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitied by 'iis Winrtgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 17. Acceleration; Remed?ay. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
" ‘covenant or agreement of Borrower in this Mortgage, including the covenants to pay when dve any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
. poragraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less
than:1¢ days from the date the notice ‘s mailed to Borrower, by which such breach must be cured; and (4)
~_that failure to cure such bre.'mh on or before the date specified in the notice may result in acceleration.of the
" sums secured by this Mortgage, foreclasurc b5 judicial proceeding, and sale of the Property. The notice shall
- further Informn Borrower of c right to reinstuiz after acceferution and the right to assert in the foreclosure
. proceeding the rnion-existence of a default or any othor defense of Borrower to acceleration and foreclosure.
“If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s aption, may
.. declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
“and -may foreclose this Morigage by judicial proceeding, Lender shall be entitled to collect in suck
proceeding al! expenses of foreclosure, including, but not f*njted to, reasonable attorneys’ fees and costs of
docimentary evidence, abstracts and title reports,
. 18, Borrower's Right to Relnstate, Notwilhstanding Lender's scceleration of the sums secured by this Mortgage
. due to Borrower’s breach, Bo!'mwet shall have the right to have any procexdings begun by Lender to enforce this
" ‘Morigage discontinued at any tithe prior to entry of a judgment enforcing this Martgage if: (8} Borrower pays Lender all
" sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Moriges=; (<) Borrower peys all reasonable
. expenses incurred by Lender in enforcmg the covenants and agreements of Borrower corstained in this Mortgage, and in
. enfofcing Lender's remedies as provided in paragraph 17 hereof, including, but not limi=d to. reasonable attotneys® fees;
and (d) Borrower iakes such action as Lender may reasonably require to assure that the lie: of 'his Mortgage, Lender’s
interest in the Propetty and Bottower's obligation to pay the sums secured by this Mortgage sheui zontinue unimpaited.
‘Upoh such payment-and cure by Borrower, this Morigage and the nbligations secured hereby slig': remain in full force
and effect as if no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrovee: hereby assigns
to Lender the rents of the Ptoperty, provided that Borrower shall, prior to acceleration undet paragraph 17 hereof or
sbaridonment of the Property, have the right to collect and retain such rents as they become due and payable.

' Upon acceleration under pm:agraph 17 hercof or abandonment of the Propetty, Lender shall be entitled to have a
-, receiver appointed by a coutt to énter upon, take possession of and manage the Property and to collect the rents of the
o' Property including those past due. All rents collected by the receiver shall be applied first to payment of the casts of

ﬁ" management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
% bonds and reasonable attomeys’fees, and then to the sums secured by this Mortgage. The recciver shall ke Jiable to

W account only for those tents actually received.
S - 20, Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without

o charge to Botrower: Borrower shall pay all costs of recordation, if any.

- 21 Walver of Homestead. Borrower hetcby waives all right of humestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address st forth on page one of this Mortgage, of any
defaultundet the supetior encumbrance and of any sale ot other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted thisMortgage.

A /ﬂ%{ " e

WALTER 4 ALBEAT NEESE 4R

-Borrower

Mﬁ/ S, Heeno (Seal)

DITH S NEESE

-Burrower

(Scal)

-Bortawer

{Seal)

-Barrower

{Sign Original Only)
STATEOFILLINOIS, Countyss:
1, < .. 'La € Hen d

aNotary Publicinand for said countyandstate do herebiv certify thal \,._)Q_,\-‘t 'l A\ hert LPeeseT 't:-.
Tuddh S . Meese

, personiaily known to me to be the same person(s) whose name(s)

subscribed tathe foregaing instrutnent, appeared before me thisdry in person, and acknowledged that

signed and delivered the said instrument as {ree and vatuniary acl, for the uses and purposes therein set forth.
Givenunder my handand official seal, this du or

My Commission Expires: <8, 7 , H 000 : __ij( aZZ,Z/W

. Notary Publi
Subscribed and sworn to before me

tis_ L7 _doy of_csde@t 1096

at Sauk Yillage, County of Cook, State of linols.

" OFFCIALGRAL
. L - R,“ AETHEM
Notary OTARY PUBLIC STATE OR 1L 008
SSION EXP. FEB. 700 |
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Lot 9014 in Indian Hill Subdivision Unit Number 9, being a Subdivision
of the East 1/2 of the Northwest 1/4 of Section 31, Township 35 North,
Range 15, East of the Third Principal Meridian, aiso the Northwest 1/4
of the Northeast 1/4 of Section 31, Township 35 North, Range 15, East of
the Third Principal Meridian, according to the Plat thereof recorded in
Office of Registrar of Titles of Cook County, Illinois on September 15,

1989 as Document Number 221661, in Cook County, lllinois and Surveyor’s

Certificate of Correction thereof Registered on October 9, 1970 as
Document Number 2525423.
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