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SEND TAX NOTICES TO:

This Morigage prepared by:  Elizabeth A, Engle
goge ATl By e e SvENUE
LINCOLNWOS S L, 80646

MOPTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 13, 1996, o.tween Willlam F. Lange and Colleen O'Meara Lange,
his wife (Tenanta by the Eniirety), whose address is 1970 5 Wiimette Ave., Wilmette, I 60091 (referred to
below as "Granlor"); and BANK OF LINCOLNWOQOD, whote address is 4433 W. TOUHY AVENUE,
LIMCOLNWOOD, IL. 60646 (rizferred to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideraiion, Grantor morigiges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reat-property, together with all existing or
subsequenily erected or affixed buildings, improvements and fixtures;-a~pasements, rights of way, and
appurtenances; ail water, waler rights, watercourses and ditch rights (inclucing stock in utilities with dilch or
Irrigation rights); and ail other righls, royalties, and profits relating to the real propaaty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of ilinols {the "Real
Property”): _
Parcel 11 The Sounih 21.98 feet of the North 77.43 feet of Lot 5 in Wilinzdc, Ridge, being a
Subdiviaion of Lot 9 (except that part of Lot 9 which lles Norlh of the North Line-2f iot 2 extended
West) aaid Lots 2 and 9 being In the County Cierks Division of Lot 14 of County Ciorks Division of
the Weal 1/2 of Sectlon 33, Township 42 North, Range 13, East of the Third Principal Meridian,
according 10 the Plat thereof recorded of sald County Clerks Division of said Lot 14 recordi*d Merch
3, 1900 as Document Number 2942192 In Book 78 of Plats, Page 32 in Cook County, !rllnole‘ together
with all vacated streets and alleya adjoining to sald real estate,
Parcel 2: Easements as established by the Resubdivision dated March 16, 1965 and recmded July
21, 1365 as Documeni Number 18533976 and by Plal of Resubdivigion thereto attached and as
created by the Deed from the Cosmopoliten Nationai Bank of Chicago, Truslee under Trust -
Agreement dated February 19, 1955 and known as Trust Number 15113 to Beriha Eishe dated
September 8, 1365 and recorded October 6, 1965 as Document Number 19609637, for the benefil of
Parcel 1 aforesaid for ingress and egress and parking over and across those areas as deroted on
Piat of Subdivision dated March 16, 1965 and recorded July 21, 1965 as Document Number 19533576
88 "parking" and “ingress and egress” easement (excepl that part thereot falling in Parcel 1
aforesaid) In Wilmetie Ridge Subdivision atoresaid, all in Cook County, linois. _ 57 UJ
. Commonly Known As: 1920 B Wilmelie Ave., Wiimetle, ll. 50091 o fl.rg, |
| | 96748402 4
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The Resal Property or its address is commonly known as 1920 B Whmetle Ave,, Wilmetle, IL 60091, The Real

Proparty tax identification number is 05-33-117-081-0000. L

i Granior presantly assigns o Lender all of Grantor’s right, title, and interest in and to alt leases of the Property 'and
4 alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
}  the Personat Property and Rents, \

¢ DEFINITIONS. The following words shail have the tollowing meanings when used in this Mortgage: Terms not
«  Otherwige defined in this Mortgage shall have the meanings attributed to such ferms In the Uplform Commercial
Code. Al referancas io doitar amounts shalt imean amounts in lawful money of the United States of America.

Grantor. The word “Grantor® means Wiltiam F. Lange and Colleen O'Meara Lange. The Grantor is the
mortgagoes under ih's Morlgage.

Guaraptor, The word "Guarantor® means and includes without limitation each and all of the guarantars,
sureries, and accommoddion parties in connection with the Indebiedness.

lnwiwements. The word "improvements” means and includes without limitation at exisling and future
improvernants, buildings, Structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ather construchon on the Real Property.

indebledneas. The word "Indeblednvss” means all principal and interest payable under the Note and any
amounts expended or advanced by Lerder to discharge obligations of Grantor or expenses incurred by Lender
w enforce obligations of Grantor under this idortgage, together with interest on such amounts as provided in
this Mortgage. Al no ttme shalt the griozipal amount of Indebtedness secuied by the Mortgage, not
including sums advanced 1o protect the securiy of the Morigage, exceed $352,000.00.

wender. The word "Lender” means BANK OF LiNCOLNWOQD, its successors and assigns. The Lender is
the morigagee under this Mortgage. -

Morigage. The word "Mortgage” means this Mortgage Letween Grantor and Lender, and includes without
~ limitation all assignments and security interest provisions setating to the Personal Property and Rents.

MNote. . The word "Note" means the promissory note or creait azreement dated September 13, 1996, in the

original principal amourt of $176,000.00 from Grantor to Lenduor together with all renewals of, extensions of,

modifications of, rafinancings of, consolidations of, and substitutions: fur the promissory note or agreement.
~ The interest rate on the Note is 8.500%. Tha maturity date of this Morigaae is September 1, 2001,

Porsonsl Property, The words "Personal Property” mean all equipment, fxtures, and other anicles of
rsonal property now or hereatter owned by Grantor, and now or nereajer attached or affixed 1o the Real
roperty. wigether with all accessians, pars, and additions to, all replacements ofand all substitutions for, any

of such property, and together with ail proceeds (including without limitation all insurance praceeds and

retunds of premiums) from any sale or vther disposition ot the Property.

Property, The word "Property” means collectively the Real Propery and the Personal Froperly,

Real Property. The words "Real Property" mean the propetly, interests and riphts dessribed above in the
Grant of Mortgage” seclion.

*  Reiated Documents. The words "Retated Documents® mean and inzlude without fimitation all promissory
notes, credit agreemsnts, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all presemt and future rents, revenues, income, issues, royallies, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT DF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSCONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ,
PRYMENY ARD PERFORMANCE. Excep as otherwise provided in this Martgage, Grantar shall pay to Lender all

amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
- under this Morigage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's pessession and use of
the Propetly shall be governed by the 1ollowing provisions: ,
Posseasion and Use. Untit in delault, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty. 9 3 4 0?
. 674 8 ) <
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L Duty to Maintain, Grantor shali maintain the Property in tenantable condition and promptly parform all repairs, ’
¥ replacements, and maintenance necessary 10 preserve its value. :

L Hazardous Subatances. The terms "hazardous waste,” "hazardous substance," "disposal," "release,”" and
o "thratened release,” as used in this Mortgage, shall have the same meanings as set forth in the .
o Comprehensive Environmental Response, Compensation, and Liabmg Act of 1980, as amended, 42 U.S.C. -
i Secison 9601, et seq. {"CERCLA"), the Superfund Amendmenis and Heauthorization Act of 1986, Pub. L. No.
- 98-499 (“SAﬁA") the Hazardous Materjals Transporiation Act, 49 U.5.C. Section 1801, el seq., the Resource

! Conservation an_d Recavery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing, The terms "hazardous waste” and "hazardous
subsiance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaclure, storage, tréatment, disposal, release or
threatened release of any hazardous wasta or substance bfv any person on, under, about or from the Property,
(b) Grantar has no knowledge of, or reason to believe thaf there has been, except as previously disciosed o
and acknowlesyed by Lender in writing, (i) any use, generation, manufactura, storage, treatmeni, disposal,
release, or treaened release of any hazardous waste or substance on, under, about ar from the Propenx_by
any prior pwners or pccupants of the Pmpenar or (lg any actual or threatened litigation or claims of any kind
by iany person relating 1o such maiers; and {c) Except as previously disclosed 1o ana acknowledged by
Lander in writing,  nzither Grantor nor any tenant, conlractor, agent or other authorized user of the Properly
shall use, generate, witnufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
under, about or from the-Property and (i) any such activity shall be conducted in compliance with all
appiicable federal, state,”ard local laws, regulations and oidinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspectinns and tests, at Grantor's expense, as Lender ma}( deem appropriate to
detarmine compllance of the Proparty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Furpnses only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to-any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor become:s wable for cleanup or olher costs under any such laws, and ™ (D)
agrees to indemnify and hold harmiess Leoder against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may cirectly or indirectly sustain or suffer resulting ‘rom a breach of
this section of the Mortgage or as a consequenre of any use, generation, manufacture, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Graiter, The provisions of this section of the Mortgage
including the obligation 1o indemnity, shall survive the payment of the indebtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not te aifected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise, _
Muigance, Waste. Grantor shall not cause, conguct or permit_=ny nuisance nor commit, permit, ar sufier any
stripping of or waste on or to the Property or any portion of the Proseny, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party \he right to remove, any timber, minerals
{including oit and oas), soll, gravel or rock products without the prior wrircn consent of Lender.

Hemoval of Improvements. Grantor shall not demolish or remove any impievements from the Real Property
without the prior written consent of Lender. As g condition to the removal..*-ary Improvements, Lender ma

require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit

Improvemants of at least equal value,

Lender's Right to Enter. Lender and its agents and representalives may enter ugon the Real Property at all
reasonable times to attend to iender’'s interests and to inspect the Properly 1or nwrposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or atzupancy of the -
Froperty. Grantor may contest in good faith any such law, ordinance, or regulation and withnold compliance
during any proceeding, including appropriate appeals, so lang as Grantor has notified Lender in writing prior to
doing 86 ‘and so long as, in Lender’s sole opinlon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, to
protect Lendter's intergsi. :

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proberty. Geantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Froperty are reasonably necessary Lo protect and preserve the Propenty.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of ail or any -

- part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or intarest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid -
intarest with a term greater than three (J) years, lease-option coniract, or by sale, assignment, or {ransfer of any
benelicial interest in or to any tand trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer aiso
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inGludeg any change In ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
f or fimited Hability company Interests, as the case may be, of Grantor, However, this option shall not be exercised
j 4 by Lender If suth exercise is prehibited by federal Jaw or by lllinois faw,

H\Jr(tes AND LIENS. The following provisions relating to the taxes and Hens on the Properly are a part af this
nprigage.

Payment. Grantor shall pay when due (and in all events prior to deﬂnquencyg ail taxes, payroll taxes, special
taxes, assessmenis, water chargfes and sawer service charges levied against ar on account of the Propeny,
and snali pay when due all claims for work done on or for services rendered or material furnished to the
" Proparty. Grantor shall maintain the Progeny frea of all ens having priosity over or equal 10 thé interest of
Lender under this Mortgage, except for the lien of tares and assessments not due, and except as otherwise

pravided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or cialm in cannection with a good
failh dispute cver the obligation 1o pay, so jang as Lender's interest in the Property Is not fj‘eolqardized. If alien
arisgs or is«mac as a result of nonpayment, Grantor shall within fifleen (15) days after the tien arises or, if a
lien is filed, witkin fifteen (15) days after Grantor has nolice of the filing, secure the discharge af the lien, or i
requested by teader, deposit with Lender cash or a sufiiclen! corporate surety bond or other security
satislactory fo Lendesin an amount sufficient to discharge the lien plus any cosis and attorneys' fees or other
charges that coule accrue as a result of a fareclosure or sale under the lien. [n any contest, Grantor shall
delend itself and Lener and shail sausf?r any adverse judgment before enforcement .agamst the Property.
E}rgmtga , r‘::haﬂ name Lende: as an additional obligee under any surgty bond furnishag in the conlest
raceedings.

Evidence o! Payment. Grantor chall upon demand turnish 10 Lender satisfactory evidence of payment of the |
taxes or assessments and shall aikorize the appropriate governmental official to dellver 1o Lender at any time
A written gtatement of the taxes any assessments against the Property,

Notice of Construction. Grantor shill nutify Lender at least fifteen (15) days belore any work is commenced,
any services are furnished, or any mawinig are supplied 1o the Property, if any mechanit's llen, materiaimen’s
lien, or other fien could be asserted on arzrunt of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assuran.es salisfactory to Lender that Grantor can and will pay the cost
of such improvements,

EHRPERTY DAMAGE INSURANCE, The following piovisions relaling to insusing the Property are a part of this

arigage. _
Maintenance of Insuriince. Grantor shall procure-ard maintain policies of fire ingurance with standard -
extended covera?e endorsements on a replacemert pasis for the full insurable value covering al -
{rprovements on the Real Property in an amount sufficien; to 2void application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policizs shall be written bN such insurance companies
and In such form as rnay be reasonably acceptable to Lendar ~Grantor shall defiver 10 Lender certiticates of
coverage from each insurer comaining a stipufation that coverage van not be cancelled or diminished without a
minimum of thirty {30} days' prior written nofice to Lender and no! contalning any disclaimer of the insurer's
liabifiy for failure 1o ;i_ve such notice. Each insurance policy atso shaiaclude an endorsement providing that
coverage in favar of Lender will pot be tmfaired in any way by any aci._umission or default of Grantor or any
other person. Should the Real Propenty al any time become located in 2a area designated by the Director of
the Federal Emergency Managemen Agency as a sgeclal flood hazard ara, Granfor agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lendey and is or becomes :
available, for the term of the loan or for the full unpaid principal balance of the loan. or the maximum fimit of o
coverage that is available, whichever is less, . :

Application of Proceeds. Grantor shalf prompily notif? Lender of any loss or damage ‘o ‘e Property. Lender
may make proof of loss i Grantor fails to do so within fifteen (15¥ days of the casualwv. Whnether or nat
Lender's security is impaired, Lender may, at its election, apply the proceeds to e ‘reduction of the
indebtedness, payment of any lien alecting the Property, ar the restoration and repair of tre Property, i

. Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such -
expenditure, Pay or reimburse Grantor irom the praceeds for the reasanable cost of repair or restoration if - .
Grantor is not in default hereunder. Any &Jroceeds which have not been disbursed within 180 days after their .
receipt and which Lender has net commitied 10 the repair or restoration of the Property shall be used firstto -
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds afier
payment in fuil of the indebtedness, such proceeds shall be paid to Grantor. .

Unexplred Insurance at Sale. Any unexplred inswrance shall inure to the benefit of, and pass to, the o -
nurchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the =~ -
provisions of this Mortgage, or at any foreclosure sale of such Property, S

TAX AND INSURANCE RESERVES., Grantor agrees to establish a reserve account to be retained from the loans -~ " §
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an - -
amount equivalent to 112 of the annual real estate taxes and insurance pramiums, as estimated by Lender, 50 as

to provide sufficlent funds for the payment of each year's taxes and Insurance premiums one month prior to the

date the taxes and insurance preriums become delinquent, Grantor shall further pay a monthly pro~rata share of

all assessments and other charges which may accrue against the Property. - If the amount so estimated and paid =~
shall prove to be insufficient 1 pay such taxes, insurance premiums, assessments and other charges, Grantor =

shall pay the ditfference on demand of Lender. All such payments shali be carrled In ap interest-free reserve
account with Lender, provided wnat if this Mortgage is executed in connection with the granting of a merigage on a
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siggi&faml{y ewner-occupled residential properly, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimaled axes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 1o pay such ilems, and Lender shal) not be required to determine the validity or accuracy of any item
before paying it. Naothing In tha Mort?age shall be construed as requiring Lender to advance other monies for
such purposes, and Lendsr shall not Incur any liability for anything It may do or omit 1o do with respect to the
reserve account. All amounis in the reserve account are hergh pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtediness upon the occurrence of an

event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or If any action or
proceeding 1s commenced that would materially affect Lendei's ‘interests in the Prope X' Lender on Grantor's
pehalf may, but shall not be required 1o, take any actlon that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest ar the rate provided for in the Note from the date incurfed or paid by Lender
to the date of repayment by Grantor. Al! such expenses, at Lender's oplion, will (a) be payable on demand, (b)
be adgded to the batance of the Note and be apportioned among and be payable with any installmeni payments to
become due duaae either (i) the term of any applicable Insurance policy or (i) the remaming term of the Note, or
{c) be treated as a vailoon payment which will be due and Payable at the Note's maturity,  This Mortgage also will
secure payment of fnese amounts, The rights provided for'in this paragraph shall be in addition to any other
rights or any remedics ¢ which Lander may be entitled on account of the default. Any such action by Lender
lﬁhgll not be construeu a5 curing the defaull so as to bar Lender from any remedy that’it otherwise would have
ad.

ﬁArI:lRANTY; DEFENSE OF TYLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Titte, Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee .
simple, frae and ciear of all liens ar«d encumbrances other than those set forth in the Real Property description
or in any title insurance pollCy, titla repRd, or final title opinion Iesued in favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right, power, and authority to execule and deliver
this Mortgage to Lender,

Defense ot Title, Subject to the excepuiors iy the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawfuiulams of all persons. In the event any action or proceeding is .
commenced that guestions Grantor's title or the Intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be: the nominal Farty in such proceeding, but Lencler shall be
entitled 10 participale in the proceeding and 10 be rarrasenied In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defiversd, to Lender such instruments as Lender may request
from tirme to time to permil such participation.

Compliance With Laws. Grantor warrants that the Propartv and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of geve nmental authorities.

CONDEMNATIOR. The following provigsions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. !f all or any parl of the Property Is conasmned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender m2y al Its election require that all or any
gomon of lhe net proceeds of the award be applied 10 the Indebtednese or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award after oayment of all reasonable costs,
expenses, and altarneys’ fees incurred by Lender in connection with the cungeinnation. :

Proceedings. If any proceeding in condemnation Is filed, Grantor shaill promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the acuon” and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall be enlitlad o participate in the
praceeding and to be representad in the proceeding by counsel of its own cholce, ard Grantor will deliver or
Ca?t?ei tuube delivared to Lender such instruments as may be requested by it from time 1o time te permit such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fulicwing provisions
relaling to governmental taxes, fees and charges are a part of this Monigage: :

Current Taxes, Fees and Charges. Upon recuest by Lender, Grantor shall execute such documents In

additlon to this Mortgage and take whatever other action Is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together -
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all -

taxas, tees, documentary stamps, and other charges for recording or registering this Morigage. -

Taxes. The Iollowinf) shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebtediiess secured by this Mort i (b}

)
age;
which Grantor'is authorized o required to deduct from payments on the in%e%ledness secured by this type of -

E SD?CI ic tax on al' or any portion of the indehtedness or on payments of principal and intereat made
rantor.

a specific tax on Granlor ~
Mortgage; (c) a tax on this type of Monigage chargeable agalnst the Lender or the holder of the Note; and gj) Lo
y

Subsequent Taxes. {1 any tax to which this section _applies is enacted subsequent to thel date of this - |

Martgage, this event shall have the same effect as an Event ol Default (as delined balowz. and l.ender may

exercise any or all of its available remeaies for an Event of Default as provided below unless Grantor either -
a) pays the tax belore it becomes delinquent, or fb).contests the tax as provided above In the Taxes and -
iens section and deposits wlin Lender ¢cash or a sufficient corporate surety bond or other security satisfactory

lo Lenger. 96’?4840‘)' :
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! Lo SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
g security agreernent are a pan of this Mortgage. :

1]
| f,:} Security Agreement. This instrument shall constilute a security agreement to the extent any of the Property .
. constitutes Titures or other persanal property, and Lender shall have all of the rights of a secured party under
3 the Uniform Commercial Code as amended from time 1o time.
!

f 1 - Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever -
’y other action is requested by Lender o perfect and continue Lender's security interest in the Rents and
oy Personal Property. in addition to recording this Mortgage in the real property records, Lender may, a any
L time and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a ﬂnanqlng‘ staterent, Grantor shall reimburse Lender tor all expenses Incurred in perfecting or -
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propert?r in @ manner and
al a place reasonably ‘convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresges. The ma!lln? addresses of Grantor (debtor) and Lender (secured party), from which infarmalion
soncerning the security Interest granted by this Monc};lage may be obtained (each as reguired by the Unitorm
Commercial Crued,_are as stated on the first page of this Mortgage.

FURTHER ASSURANLES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a.par nf this Mortgage.

Further Assurances. Al =ny time, and from time to time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause t) be made, executed or delivered, ta Lender or to Lender's designee, and when
requested by Lender, cause t= be Hled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaves as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statemerts, continuation statements, instruments of further
assurance, certificates, and other Zocuments as may, in the sole opinion of Lender, be necessary or desirabie
in order 10 efectuate, complete, perirct, continue, of ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,  Unless
prohibited by taw or agreed to the contraiy-wy Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection with the'matters reterred to in this paragraph.

Attorney-in-Fact, ! Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may -
do so for and ip the name of Granler and at' Grantor's exPense. For such purposes, Grantor hereby

irrevecably apooints Lender as Grantor's attorney=in=<jact for the purpose of making, executing, delivering,
filling, recording, and doing all other things as may he necessary or desirable, in Lender's sole apinion, to

accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays ail the Indebtedness when<ue, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall executs: 2ad defiver to Granior a suitable satisfaction of
this Mortgage and suitable statements of termination of any finincina statement on lite evndencin‘g Lender's
security interest in the Rents and the Personal Property. Granlor wiit pay, if parmitted by appilcable law, any
reasonable termination lee as determined by Lender Trom time to time. i, Fowever, payment s made hy Grantor,
whether voluntarnr or otherwise, of by guarantor or by any third party, on ke Indebledness and thereafter Lender
Is torced to remit the amount of that payment ia) to Grantor's trusteg in barauztcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason ot any judgment, decree or order
of any coun or administralive body having jurisdiction over Lender or arly of Leqvler's property, or {¢) by reasen of
any settlement of compromise of any ¢laim made by Lender with any clalman: (including without limitation
Grantor), the |ndebtedness shall be considered unpald tor the Eurpose of enforcemiont 5¥ this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding apy
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the \ndebledness and the
‘ Propenty will continuo to secure the amount repaid or recovered 1o the same extent as ii tha)- amount never had
: baen ofiginally received by Lender, and Grantor shall be bound by any judement, decree, riuer, settiement or
compromise refating ¢ the Indebtedness or {0 this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall canstitute an event of default {(*Event of Dete{ult")
undar this Mortgage:

Defauilt on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

e Default on Other Payments. Failuré of Grantor within the time tequired by this Morigage to make any .. :
. . pgwgm for taxes or insurance, or any other payment nacessary 10 prevent filing of or to effect discharge of
' e a nl | R
- Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condition
contained in this Mongage, the Note or in any of the Related Documents. ‘

False Statements. Any warranty, represeptation or statement made or furnished to Lender by or on behalf of "
Grantor under this Mortgage, the Nowe or the Related Dotuments is false or misleading in any material
respect, either now or at the time made or furnished.

N Deteclive Collaleralizalion, This Marigage or any of the Related Docymernts ceases to be in full force and
. effect (including fallure of any collateral documents 1o create a valld and perfected security interest or lien) at
o any time and for any reason. ‘

v . . Death or Insolvency. The death of Gran:ﬁr, the insolvency of Granior, the appointment of a racelver for any : -
Cw et pant of Grantor's fpropeny. agél assignment for the benefit’ of creditors, an% ype of crediior workout, or the
- commencement of any proceeding under any bankruptey or insolvency laws by Or apainst Grantor,
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Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial | '
praceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental - * -
agency agalnst any of the Proparty, Howaver, this subsection shall not apply in the event of a good faith - -
dispute by Grantor as to the valuditr or reasonableness of the clalm which is {he basis of the foreclosure or -
farofeiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender, _

Breach of Other Agreement, Any breach by Granlor under the terms of any other Iagregment between
Grantor and Lender tha is not remedied within” any grace period provided therein, including without limitation
!ar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. :

Evenis Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the -
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness, Lerder, at lts option, mar. but shail not be requiraid to, permit the
Guarantor's eatate to assume unconditionally the ocbligations arfsing under the guaranty in a manner
satisfactory 2c.Lander, and, in doing 80, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. Ii-51:¢h a failure Is curable and it Grantor has not been given a notice of a breach of the same
provision of this Mcrtg2oe within the preceding twelve (12) rmonths, it may be cured (and no Event of Default
will have occurred) it Garzntor, aiter Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15)'deys; or {b) if the cure requires more than fifteen (15) days, Immediately initiates
stepa sufficient to cure the failure ant! thereafter continues and completes all reasonable and necessary steps
sufficlent to produce comp!izice as soon as reasonably practical. o
RIGHTS AND REMEDIES ON DEFAULT. Upen the accurrence of any Event of Default and at an?/ time thereafter,
Lender, at its option, may exercise ary one_or more of the iollowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shal'fiave the right at its option without notice 1o Grantor to declare the
entire Indebtedness immedlately due and.pzyable, including any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respeact to all or anr pa't of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Coinmzreial Code.

Collect Rents, Lender shall have the right, without roilce to Grantor, to take possession of the Property and

AR N S L SR TP - Sy S T

collect the Rents, including amounts past due ang unpaldh‘and apply the net proceeds, over and above
i

Lender's cosis, against the Indebtedness. In furtherance Ot this right, Lender may require any ienant or other
user of the Pr%oert{ to make payments of rent or use fecs directly to Lender, 1f the Rents are collected by
Lender, then Grantor :rrevocabl't/ designates Lender as Granior's attorney-in-fact 1o endorse Instruments
received In payment theraof In the name of Grantor and to acqotiate the same and coliect the proceeds.
Payments by tenants or nther users to Lender in response to Lendzi s demand shall satisfy the obligations for
which the payments are made, whether or nct any proper grouads for the demand existed. Lender may
exercise {is rights under this subparagraph either in person, by agent, or-through a receiver.

Mortgegee in Possession. Lender shall have the right to be placed as-mui 5agee in possession or to have a
receiver appointed tc take possession of all or any part of the Praperly, with tha power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivershiﬁ, ateinst the Indebtedness, The
mortgagee in possessign or receiver may serve without bond if permifted by 4w, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pzi2en from serving as a
receiver. . : ‘
Judiclat Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest.in 2l or any parnt of
the Properly.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts recéived from the exéercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgagé or 1hé Note or
available at law or in equily.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to -
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell ait or any pan - = -

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sate on’all or any portian of the Froperty. ‘

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the . "
Personal Property or of the time after which an'y private sale or other intended dispesition of the Personal .
Property is to be'made. Reasonable notice shall mean nolice given at least ten (10} days before the time of

the sale or disposition. ‘

Waiver; Eleclion of Aemedies, A walver by anz party of a breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the party’s righls otherwise to demand stilct compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursull of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this :
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its ~
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutas any suit or action to enforce any of the terms of this
Morgage, Lender shall be enitled lo recover such sum as the court may adludge reasonable as altorneys’
- fees at tria} and on any cppeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcemen) of Its rights shall become a part af the Indebtedness payable on demand and shall bear interest -
from the date of expenditure until repaid at ihe rate provideg for in the Note. Expenses covered by this 3
aragraph include, without limitation, nowever subject to any limits under applicable faw, Lender's atiorneys’ |
ees and Lender's legal expenses whether or not there is & lawsuit, Including altarneys' fees for bankruptcy
proceedings (including efforts to modily or vacate any automatic stay or injuncilon), appeais and any |
anticipated post-judgment collection services, the cost of searching records, obtaining tille reports {including
toreclosure repons), surveyors' repons, and appralsal fees, and fitle insurance, to the extent permitied by
apolicable law. Grantor also wili pay any court costs, in addition to all other sums provided by law,

‘ NOTICES TOC GRANTOR AND OTHER PARTIES, Any notice under this Morgage, including without limitation an

- notice of defau's and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimiiie, and shall

be sifeclive when actually delivered, or when deposited with a nationally recognized” overnight courler, or, It
- meziled, shall be deemied effective when deposited in the United States mail first ciass, certified or registered mail,
pastage prepald, di-esced to the addresses shown nasar lhe bqlg(innlng of this Mortgage. Any party may change its
address for noticas vader this Mortoage by giving formal written notice to the other parties, specifying that the
Furpose of the notice is tu. change the party’s acddress. Al copies of natices of foreclosure from the holder of any
ien which has priority over tne Mortgage shafl be sent to Lender’s agdress, as shown negr the beginning of this
Mortgage. For notice purposas. Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF URIT OWNERS, The following provisions apply it the Real Property has been submiited to unit
ownership law or similar law for the estzblishment of condominiums or cooperative ownership of the Real Property:

Power of Atlorney. Granior graiis an Irrevocable power of attorney to Lender to vote In its discration on any
malter that may come before the asgocletion of unit owners, Lender shall have the right to exercise this power
of allorney only atter default by Graner: Sowever, Lender may decline to exercise this power as it sees fit,

ingurance, The insurance as required acove may be carried by the association of unit owners on Grantor's

behalf, ano the proceeds of such insurange may be paid to the association of unit owners tor the %urpos_e of

iepegrlng of reconstructing the Property. If'rot so uset by the association, such proceeds shall be paid to
ender.

Defaull. Fallure of Grantor to periorm any of the sbl!gations imposet! on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws o! the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. It Grantor's intergst in the Real
Property is a laasehold interest and such propesly has besn submitted to unit ownership, any failure of Grantor
io 'perform any of the obligations irposed on Grantor by <nd ‘ease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Seal Property, or
any fallure of Grantor as a member of an association of unit onars to take any reasonabie action withir
Granlor's power {0 Frevent a default undar such lease by the associaian of unit owners or by any member of
tha association shall be an Event of Default under this Morigage. :

| MISCELLANEQUS PROVISIONS. The following miscellangous provisions area ran of this Mortgage: }

Amendments. This Mortgage, together with any Related Documents, constizs the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No altration of or amendment 10 this

origage shall be effective uniess given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepled by J.ender in the State of
Minois. This Morigage shall be governed by and construed in accordance with the {aws of the State of
Rinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Mergar. There shall be no merPer of the interest or estate crealed by this Mortgage with any other Interest or
gg;aj gnitn %rz_% !ggperty at any time held by or for the benelit of Lender in any capacity, without the written
of Lender, :

Mulliple Parties. All obligations of Grantot under this Mortgage shall be joint and several, and all references -
o Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for all obfigations in this Mortgage. :

Severabilty. 11 a coun of competent jurisdiction finds any provision of this Mortgage to be invalid or - -
unenforceable as to any ?erson or circumstance, such finding shall not render that provision invalid or .. " §
unenforceable as 10 any other persons or circumstances. If feasible, any such offending ﬂrowsion shall be 0~
deemed 10 be modified to be withiis the limits of enforceabliity or validity; however, if the offending provision -

o sl i T _:‘:.u"‘.,,;_: -

cannol be 80 modified, it shall be stricken and all other provisions of this Mortgage in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, -
this Mortgage shall be binding upon and Inure 1o the benefit of the parties, their successors and assigns, f
ownership of the Property bacomes vested in a person other than Granior, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the inf'i?etziegnass by way of
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o forbearance or extension without releasing Grantor from the obligations of this Morigage or fiabilky under the
indebtedness, ‘

- Time Is of the Essence. Time is of the essence (n the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the -
homestead exemption laws of the State of iinols as to all Indebtedness secured by this Mortgage.

Waivers and Consgents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver §5 in writing and signed by Lender. No delay or omission on the
part of Lender In exercising any right shall operate as a walver of sucn right or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's ngrl;\ls or any of
Grantor's oblig}atlons as to any future transactions. Whengver consent by Lender is reguired In this Morlgage,
the granting of such consant by Lender in any instance shall not constitute continuing consent io subsequent
ingtances whese such consent is required.

EACH GRANTOR ACY@CWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T -5 TERMS.

GRANTOR: ﬁ
z 2 COOK COUNTY

x/.:ég T RECORDER
il e JESSE WHITE

[ olen. izasn longe . SKOKIE OFFICE

“Colleen O’Meara Lange

\.

INDIVIDUAL ACKNOWLERGMENT

STATE OF [Llinois ) 86748407

) 88
COUNTY OF  ©Pok )

On this day before me, the undersigned Notary Public, personally appeared Wittiawi F. .ange and Calleen
O’'Meara Lange, to me known 10 Do the individuals described in and who executed the Morgage, and
acknowledged that they signed the Mortpage as their free and voluntary act and deed, for the ug2s and purposes
therein mentioned.

Given under my hant and official seal thia _13th  gay op  September . 1996

7y Wi
By___ﬁ_fé,;&{_ & Al pns Residing at

Notary Public in and for the Slaté of A A A A A A
{ OFFICIAL SEAL

b
My commiasion expires { _ SHEILA KLEPPER P
A GTARY BUBLIC, STATE OF ILLINOIS ¥

o) i s ey 4, 199
R bbb hd b
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