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THIS MORTGAGE (" Seeuvity Instrument”) is givenon  September 13, 13996
The mortgagor is ‘

CHRISTOPHER K RIESBECK, x
MAXINE MORPHIS RIESBECK, JUSBAND & WIFE

("Borrower").
This Sn.curu\ instrument is given 1o

CHASE MANHATTAN MORTGAGE LORPORATIUN which is organized and existing
under the laws ot he State of New Jersey |, andwaose address is
343 THORNALL ST EDISCON NI 08837 {("Lender™),
Borrower owes Lender the principal st of o :
‘Nirety-Five Thousand, Two Hundred and 00/100 Dollars
(U.8. & 95, 200.00 ). This debt is evidenced by Borrower's note dated (he same date as this Security
Inblrum%u( Note"), which provides for monthly payments, with the full debt, if norpaid earlier, due and payable on - _
1, 202 . This Securily Instrument secures 1o Lender: () the repayiment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment F all other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Sewrnr Instrument; and {c) the perisrmance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herctly mortpage, prant and convey
to Lender the ioltowing described property locaied in

COCK County, !Hmms:

PARCEL 1: THE SOUTHEASTERLY 29.11 PFEET OF LOTS 2 AND 3, TAKEN
&S 2 TRACT, IN BLOCK 1 IN SECOND ADDITICN TO THE BRONX BEING A
SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTICON 15, TOWNSHIP 41
NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX
COUNTY, ILLINOIS, ALSQ :
PARCEL 2: THE NORTHWESTERLY 18 FERT (EXCEPT THE NORTHEASTERLY
20 FEET THEREOF) OF LOT 2 IN KILLEZN'S RESUBDIVISION OF LOT 10
IN BLOCK 5 OF FIRST ADDITION TO THI BRONX BEING A PART OF THE
SOUTH WEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN I COOK COUNTY, ILLINOIS.

PINH# 10-15-309-080-0000 PIN# 10-15-309-072-0000
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which has the address of U N O F F I C IA L C O PY

9018 NILES CENTER RD, SKOKIE, IL 60076

TQGETHER WITH all the improvements now or hereafler crected on the properly, and all easements, appurterances, -
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Seewrity
Insirumient. Al of the foregeing is referred to in this Sceurity Instrument as the "Propenty”,

BORROWER COVENANTS that Barrower is lawRilly seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Froperty is unencumbered, except for encumbrinees of record. Borrower
warrants and will defend generatly the title to the Property agninst all cluims and demands, subject to any encumbrancet of record.

{"Property Audress"};

THIS SECURITY INSTRUMENT combines uniforit covenants for nationat use and noni-uniform covenants with limited '
variations by jurisdiction to constitute a uniform securily instrument covering real properts.

UNIFORM COVENANTS, Borrower and Eender covenant and agree as followy:

b, Pavment of Principal und Interest; Prepayment and Late Charges.  Borrwer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Not,

2. Fundsaor Texes and Insurance. Subject to applicable daw ov (o a written waiver by Lerder, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid ir. full, a sum {"Funds”) for: (a) yearly
taxes and assessments wiich may atain priority over this Security Instrument as a lien on the Properly; (b) yearly leasehold
payments or ground refs ed-the Propezty, T any; (¢) yearly hazard or propeny insurance premiums; {d) yearty flood insurance
premiums, if any; (e} yénrly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions uf Paragraph 8, in lieu of the payment of mortgage insuraice premiums - These Hems are called
*Escrow llems.” Leader may, alany time, collect and hold Funds in an amount not to exceed the maxinum amount a lender
for a federally reluted mortgage loas may requite for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frazasime to time, 12 1U.S.C. §2601 o seq. ("RESPA™), unlegs another law that applies to
the Funds sets o lesser amount. 1f so, Lznrer may, at any time, colleet and hold Funds in an amount not to exceed the lesser
amount. Jender may estimale the amount of Faii's due on the basis of current data and reasonable estimites of expenditures of
future Escrow ltems or otherwise in accordance with applicable law, _ :

The Funds shall be held in an instituticn whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or tnary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holdisy and applying the Funds, annually analyzing the eserow account, or
verifylag the Escrow ltems, unless Lender pays Borrower intsveat on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay & one-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable lay/ povides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be piicon the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1.20p Funds and the purpose for which cach debit o the
Funds was made. The Funids are pledged as additional security for all suniesecured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordancs with the requirements of applicable Jaw. [Vthe 2inount of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Boriewer in writing, and, in such case Borrower
shalt pay to Lender the amouni necessary lo make up the deficiency. Borrower shall xizke up the deficieney in na more than
twelve monthly payments, at Lender's sole discretion. S

Upor: payment in full of o}l sums sccured by this Security Instrument, Lender shall Gromptly refund to Borrower any
Funds held by Lender., If, under Paragraph 21, Lender shall acquire or sell the Property. Lencer, nrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u crecit against the sums secured by
this Security Instnunaent, i

3. Application of Payments, Unless applicable law provides otherwise, all payments roceived by Lender under
Paragraphs 1 and 2 shall be applicd; first, to any prepayment charges duc under the Note; second, to smounts pivable under
Paragraph 2; thitd, o interest due, fourth, to principal due; and last, to any late charges due under the Note, C

4. Charges; Liens. Borrower shall pay all 1axes, aisessments, charges, fines and impositions atiributable Lo the Property
which may attain priority aver this Security fnstrument, and Jeaschiold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Bortower makes these payments divectly, Borrower shall promptly furnish (0 Lender receipts evidencing the paymenis,

Borrower shall prompuly discharge any lien which has priority over this Security Insirument unless Boreower: (a) agrees
in writing to the payment of the obligation secured by the lien In & manner acceptabie to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operie to prevent the
enforcement of the tiens or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which may attain priority over .- .
this Secutity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien o take one or -
more of the actions set forth above within 10 days of the giving of notice. . Lo

5. Hazard or Property Insurance. Borrower shill keep the improvements now existing or hereafier erected on the =&

. ‘ L |
ILLINDIS-SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTRUMENT 9674 84” Ei . Form 3014 490
C-L205LT oge 2 of 6 (Hev, H0/D4) _ , LLE _
Replaces MAR-1208 (Rev. 591 '




~ UNOFFICIAL COPY




: Property insured against loss by t‘meurds included wn;un ihe u:rnla_’cx!en;cd c:ovcragc“ and any other kazards, including ‘

Roods or flending, far which Lender re;uires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)

' which shall nat be unreasonably withheld, 1 Borrower Fails 10 maintain coverage described above, Lender may at Lender's

3 option, obtain coverage to protect Lender’s rights in the Property in accordance with Pacagraph 7. - o
¥ Al insurance policics and renewals shall be aceepiable to Lender and shall include a standard mortgage clause. Lender
! shall have the right to hold the policies and renewals. I Lender requires, Borrower shali promptly give to Lender all reeeipis
. of paid premivms and renewal notices. I the event of loss, Borrower shall gve prompt natice to the insurance carrier and
% Lender. Lender may make proof of joss if not made prompily by Borrower, ‘
l Unless Lender and Sorrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
i the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,  {f the restoration

© or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirusnent, whether or ot then due, with any exeess paid to Borrower. 1f Borrower abandons the
Property, or does not answer wilhin 30 days 2 notice from Lender that the insurance carrier has offered to seule » claim, then
Lender 1nay collect the insurance proceeds. Lender may use thie proceeds to repair or restore the Property or to pay 5.ams seeured
by this Security Tnstrument, whether or not then due.  The 30-day period will begin when thic notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dze of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments, 1f under
Paragragh 21 the Property is acquired by Leader, Borrower's right to any insurince policies and proceeds resulting from damunge
to the Property prior tp the acquisition shall pass to Lender to the extent of the sums scowred by this Sceurity Instrument
immediately prior to theweryulsition,

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lensehplds, Borrower shall ov=tipy, establish, and use the Property as Borrower’s principal residence within sixty diys afier the
execution af this Security Instrumerit wnd shafl continue 1o oceupy the Property as Borrower’s principal residence for al least one
: year afer the date of oceupancy, wy'ess Lender otherwise agrees in writing, which consent shail not be unreasonably withheld,
| or unfess extenuating circumsianecs exis’which are beyomd Borrower's control,  Borrower shall not destroy, damags of inipair
’ the Property, allow the Property to deteriorzic, or commit waste on the Property.  Borrower shail be in default if any forfeiture

action or proceeding. whether civil or eriminaby 1 begun that in Lender's good faith judgment could result in forfeiture of the

Property or otherwise matcrially impair the lict. created by this Security lustrument or Lender’s seeurity interest,  Borrower may

cure such a default and reinstate, as provided in Piragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfziiwee of the Borrower’s infercst in the Property or other material

impairment of the lien created by this Security Instrumeyior Lender's security interest.  Borrower shall also be in defaull if

Borrower, diring the Joan application process, gave nutetially Talse or inaceurale information or statements to Lende: {or failed
' to provide Lender with any material information) in connectian with the loan evidenced by the Note, including, but ant limited
é to, wepresentations concerning Borrower's occupancy of the Projerty as a principal residence, 1§ this Seeurity Insirument is on
) 2 leasehold, Borrower shalt comply with all the provisions of the lease.  1f Borrower acquires fee title 1o the Property, the
leaschold and the fee tille shall not merge unless Lender agrees to theane ger in writing,

7. Protection of Lender’s Rights In the Property. [f Borrowed fals 1o perform the covenants and agreement: contained
in this Security Instrument, or there is a legal proceeding that may sighifiexualy affeet Lender's rights in the Property (such as -
a praceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender nay do and
pay for whatever is necessary to protect the value of the Property and bender's rights in the Property, Lender's actions mny
include paying any sums secured by a lien which has priority over this Security Instrariant, appearing in court, paying reasonable
atiorneys’ fees and entering on the Propesty to make repairs.  Although Lender may vak< iriion under this Paragraph 7, Lender
does nol have to do so. Any amounts disbursed by Lender under this Paragraph 7 shal( fecome additional debt of Borrower
secured by this Security fnstrment,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dive of disbursement ar the Note tate and shall he payable, with interest, upon notice from Lender to Borrower
- requesting payment,
iy 8. Mortgnge Insurance. I Lender required mortgage insuranee as o condition of making b loan seourcd by this

Lo Sceurity nstrisment, Borrower shall pay the premiums required to maimain the mortgage insurance in eifect. I, for ary reason,
o the mortgage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay 1ae promiume required
¥ to ohtain coverage subsiantially equivalent to the morlgage insurance previously in effect, at a cost substantially cquivalent o the
T cost to Borrower of the morlgage insucance previously in ¢ffect, from an alternate morigage insurer approved by lender, If
. substantially equivalent morigage Insuranice coverage is not availabie, Borrower shall pay 1o Lender each month 2 sum ¢qual to
one-twelfth of the yearly morigage insurance premium being pakl by Rorrower when the insurance coverage lapsed or ceased o
" be in effect.  Lender will aceepi, use and retain these paymenis as a loss reserve in licy of morigage insurance. Loss reserve
; payments may tio longer be required, at the option af Lender, il morigage insurance coverage (in the amount and for the period
‘ that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
1 the premiums required 1o snaintain morigage inswrance in effect, or 1o provide a loss reserve, until the requircment for mmortgage
insuranee ends in accordance with any written agreement beiween Borrower and Lender 2r applicable law. ;
‘ 9, Insgection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lerder shall
give Borrower notive at the time of or prior (o an inspection specifying reasonable cause {or the inspeciion. . _
N 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any -
 condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

)] i
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shatl be paid to Lender. S
In the event of 4 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security .

Instrument, whether ot not then due, with any excess paid (o Borrower. In the event of a partial taking of the property in which - -

the fair market vaiue of the Property immediately befare the taking is equal to or greater than the amoum of the sums secured
by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums -
secured by this Security Instriment shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the

total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the Tair markel -
value of the Property immeliatety before the taking is fess than the amount of the sums sccared immediately before the taking,

vrless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security {nstrument whether or net the sums are then due, ~

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the daje the niotiee is given,
Lender is anthorized to collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or {o the sums
secured by this Security Insirament, whether or not then due,

Unless Lender and Borrower stherwise agree in writing, any application oi proceeds to principal shall not exiend or
postpone Lhe due datcaf the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

1. Borpawsr Not Relensed; Forbearance by Lender Not o Waiver,  Extension of the time for paymenl or
modification of amortizaion of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of
Borrower shall not operaie 1o release the liability of the original Borrower or Borrower's successors in inteiest, Lender shall not
be required to commenee procexdings against any successor in inierest or refuse w extend time for payment or otherwise modify
amorntization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest #ay forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preciude the exercise of any right or remedy, '

12. Suceessors and Aszipns Bound; Joint and Several Liability; Co-Signers, The covenants and pgreements of his
Security Instrument shall bind and benelis b successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph |7. Borrower’s covenants and agreements shail be joint and several.  Any Borrower wha co-signs this Security
Instrument but does not exceute the Note: {a) (s co-signing this Security Instrument only 1o morigage, grant amd convey that
Borrower's interest in the Property under the terne oi this Seeurity Instrumeni; () is not personally obligated to pay 1he sums
secured by this Secority Instrument; and (c) agrees wiel pender and any other Borrewer may agreed to exiend, modify, forbear
or make any accornmodations with regard 1o the terms ¢i<nis Securily instrument or the Note without the Borrower's consent.

13. Loan Charges. I the loan secured by this Securiv-Instrument is subject (o a law which sets maximuni loin charges,
amd thae law is finally interpreted sa that the interest or ather loan charges collected or to be collected in connection with ihe loan
exceed the permivted limits, then: (a) any such loun charge shali oz reduced by the amount necessary to reduce the charge (o the
permitted limi; and (b) any sums already collected from Borrower wiich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ¢wad under the Note or by making a direct payment o
Borrower. 1f 2 refund reduces principal, the reduction will be treamed a7 2 partial prepayment without any prepayment charge

undfer the Noie, .
14, Notices. Any notice to Borrower provided for in this Security Instrupici shall be given by delivering it or by mailing

it by tirst class mail unless applicable law requires use of another method. The aolice shall be directed 1o the Property Address

ot any other address Borrower designaies by notice to Lender  Any notice to Lendershai! be given by first class mail to Lender’s
addresy staied herein or any other address Lender designates by notice o Borrower, - Ay notice provided for in this Security
{nstrument shall be deemed to have been given fo Borrower or Lender when given as proddod in this paragraph,

15, Governing Law; Severnbility. This Security Instrument shall be govemed by lederal Jaw and the law of the
jurisdiction in which the Property is located. In the #vent that any provision or clause of thiz Secerity Instrument or the Note .
confiicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrurient r the Note which can be
given effeet withow the conflicting provision. To this end the provisions of thig Security Ingtrumeni pl the Note are declared
to be severable. ‘ S

16. Boryower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security_Insirument.

7. Transfer of the Property or a Beneflein] Inferest in Borrower, ) all or any part of the Property or any interest
in it is sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment it full of ail sums secured by this
Sccurity Instrument.  However, this oplion shall not be exercised by Lender it exercise is prohibited by federal law as of the dale
of this Security Instrument,

IT Lender exercises this opiion, Lender shall give Borrower notice of acceleration. "The notice shall provide u period of
not less than 30 days {rom the daiz the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Seeurity Instrunent, 1F Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by ihis Security Instroment without further notice or demand on Borrower, ‘

18, Borrower's Right to Reinstate, if Borrower meets cortain conditions, Borrower shali have the righi to have

~enforeement of this Sceurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as

applicable law may specify for relnstatement) before saie of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Security Instryment. Those conditions are that Borrower: (1) pays Lender
atl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 10 assuse thiy the lien of |
this Security Instrument, Lender’s righis in the Property and Borrower's abligation 1o pay the sutns sccured by this Security -
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the ebligations secured
hereby shall remain Fully effective as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case

of acceieration under Paragraiph 17, : :
19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times withou prior notice to Borrower. A salc may rasubt in a change in the emity (known - .- ¢ .
as the “L.oan Servicer”) that cellects monthly payments due under the Note and this Security Instrument, There also may be one - -

or more changes of the Loan Servicer unrefated to a sale of the Note. I there is a change of the Loan Serviver, Borrower will -
be given written notice of the change in accordance with Paragraph 14 above and applicable Jaw.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any ollier
information required by applicable taw. : :

20, Hazardous Substonces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any -
Huz)rdous Substances on or in the Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, oF storage on
the roperty of smalquantities of Hazardous Substances that are generally recognized to Lie appropriaie to normal residential uses
and {o maintenance of the Froperty.

Borrower shzil promptly give Lender writien notice of any investigation, claim, demand, lawsuit er other action by any
govirnmental or regulslort agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has asiua’ knowledge. |f Borrower learns, or is notified by any governmenta! or regulatory authority, that
any removal or other remedianon of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in‘aceordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substantes” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiiy substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateitals czntaining asbestos or formaldehyde, and radioactive materials. As used in (his -
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o

health, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrows: awt Lender farther covenant and agree as jotlows;
21. Accelerntion; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of smy covenant or ngreement in this Security Instrument (but not prior to ncceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the default; (h) the nction required to cure the default; (c)
a date, not less than 30 days from the date the notice Is giverin Borrower, by which the default must be cured; and (d)
that tajlure to cure the delzult on or before the date specifien-ta the notice may vesult in acecleration of the sums seewred |
by this Sceurity Instrument, foreclosure by judicin) proceeding ardzale of the Property. The notice shall further inform
Boreower of the right to reinstate after sceeleration and the right to sssurt in the foreclosure proceeding the non-cxistence
of o defavlt or any othar #efense of Borrower to acceleration and foreclosure. If the defaylt is not cured on or belore the
date specificd in the notlee, Lender at its option may require immediate paymzat in full of all sums secured by this Security
Instrument without further deman) and muy foreclose this Security Instriment by judicial proceeding, Lender shall be
entitied to collect all expenses lieurved in pursuing the remedies provided in 1nls Paragraph 21, including, but not lirited
to, reasonable atturneys’ fees and costs of title evidence, : :
22, Release, Upon payment of all sumis secured by Lhis Security Instrument, Leader shail release this Security Instrumeni
without charge to Borrower. Borrower shall pay any recordation costs. ‘
23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property. ‘ S
| - 24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower wad secorded together with this
Security [nstrument, the covenants and agreenents of each such rider shall be incorporated into and-slili zanend and supplement
ihe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security tastrument,

The following riders are attached: :
Adjustable Rate Rider 1-4 Family Rider

é 06748405
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BY SIGNING BELOW, BorroweT accepts and agrees (o the fclrﬁs uu;covc:nams contained in this Security Instrument -

and inany vider(s) executerd by Borrower and recorded with i,

IR , S e kA
| - /;%;’M /gaﬁ// o ”/'“ff,'?z by /4/%-0/(/

#  EHRISTOPHER K RIESBECK MAXINE MOR!I 1S RIESBECK
g :
4
RS
; ~
C :
e stow This Line Ene Acknowied) 1)
STATE OF ILLINOIS, County of COOK
., N
4

[, the Undersigned, a Notary Public in and for said countyane state, do hereby certify that

CHRISTOPHER K RIESBECK,
MAXINE MORPHIS RTESBECK, HUSBAND & WIFE

- 96748405

B personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing insirument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instramentus ais, her, their {ree and
voluntary act, for the uses pad purposes therein set forth,

: Given under my hand and official seal, this  13¢h day of  geptember, 1996

My Comsnission expires: 1o "2 L0 ,‘/j_,?'",- Pt & '

i | =t (G AR
3 /,"/y“ ":;;"_ Notary [*ubise
| © OFFICIAL BRALY - '
; Erin B, Briles O '
: Wotary Publlc, Statn of liols - N’l AI L v
| Yy Connlabmbpls iR CHASE MANHATTAN MORTGAGE CORP

4915 INDEPENDENGE PARKWAY
| TAMPA, FLORIDA 33634
Prepared By:ROSE ZURAWSKI

ILLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 4%
C-1205LT Page 6 of & {Rev, [(/94)
feplaces MAR-{28 (Rev. 391
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT (7)1 ARM (it 7 Years Ftaea)
(L Yenr Teensury Inidex - Rate Copy) £14012103
1614011031
THIS FIXED/ADJUSTABLE PATE RIDER is mude this 13th day of September,
1996 , angl {8 incorporatedpio and shall be deemed (0 amend and supplement the Morigage, Deed of

“Frust or Sx.curlw Deed {the "Security Instuinent”) of the same date given by the undersigned (the "Borrower™)
“to seeure Borrower's Adjustable Rate Nete {ihe"Note ") to

"CHASE MANHATTAN MORTGAGE CCORPORATION (the “Lender”)
of the same date and covering the property describe | in the Security tostrament and tocated at:

9018 NILES CENTER RD, SKOKIE, IL eu075

(Propesty Adedress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CilANGES IN THE INTEREST RA'TE
AND THE MONTHLY PAYMENT. THE NOTL LIMITS 'Tiitl AMOUNT THE RORROWER'S
(NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
AORROYER MUST P'AY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements iiwic in the Security Insirument,
torrower and Lender further covenant and agree as follgws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
'I"hc Note provides for an initial interest rate of

: Seven & Three-Quarters 7150
The Note provides for changes in the interest ratc and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dhrtes .
The interest rate T will pay may change on the first day of  October 2003, and on that day every

“2th month thereafter.  Each date on which my igicrest rate could change is called "Change Date.”

%.

MULTISTATE FIXED/ADIUSTARBLE RATE RIDER-NONCONVERTIBLE/ASSUMATDLE
C-T748 [ (5796) Page | ol D {replaces 1Yo

96748405
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted (e a constant maturity of | year, a3 made available by
‘he Federa) Reserve Board, The most recent Index figure available as of the dtate 43 days before each Change Date
s called the "Current Index.” If the Index is no longer available, the Note Holder will choose # new index
-which is based upon comparable information. The Nate Helder will give me notice of this choice.
(C) Cakulation of Changes .
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters
percentage points ( 2.750 %), "ihe Margin®, to the Current lndex. The Note Holder will then
round the resulraf this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits
stated in Secticn=(0) below, this rounded amount will be my new inferest rate until the next Change Dae,
; The Note Fobzer will then deterinine the amouni of the monthly payment that would be suiTicient 1o repay
+ 1w unpaid principai-ipu ! am expected o owe at the Change Date in full an the maturity date at my new interest |
" e in substantially équat payments. The resuli of this calculation will be the new amount of my monthiy payment.
L I (D) Limits on Interest geie Changes
The interest raie [ am requiced to poy at the Girst Change Date will not be greater than
- Ten & Three-Quarters
e less than
Four & Three-Quarters 4,750 o
Taereafier, my interest rate will never belinereased or decreased on any single Change Date by more than two
pummmypmmsaﬂ%)ﬁmnmumwohmmwﬂhmwbwnpwmgmrmcmwquHWWcmMMH.Mymwmm
e will never be greater than
Twelve & Three-Quarters 12.750 %,
or less than the Margin.
(E) Effective Dute of Chonges
MymwhmwmmmwawmmcﬁMWamcMhCM@CD%LIWMpwﬂmmmmanymwmmmw
piyment beginning on the first monthly payment alter the Change Dete until the amount of my monthly paymenl
changes again,
{F) Notice of Changes : .
The Note Holder will deliver or maif 1o me a notice of any changes in 2y interest rate and the amount of my
mmemmMMmMﬁMwaMmemﬁmmewmmmWMMMmmwﬂwm
. be given me and also the tile and telephone number of a person who will‘aiswer any question | may have
segarding 1he notice.
(A) Uniit the intcrest rate is converted from a fixed rate o an adjustable rae-or the first change date,
Un form Covenant 17 shall be as follows:
: Transfer ol the Property or a Beneficial {nterest,

if all or any part of the Property or any interest in it is sold or (ransferred (0! i a heneficial
intereat is sold or transfoerred) without immediate payment in full of all sums secured by this Sccariy Instrument,
Lender mzy call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. Tt necice shall
provide a period of wot less than thirty (30) days from the date the notice is delivered or mailegt within iich the
mewmmpwmmmwummwmm%mmﬂmmWWLHMmmummmmwmwmmpMHmm
expiration of this period, Lender may invoke any remedics permitied by this Securily Instrument without further
notize or demand on Borrower. : :

m)OmcmcmMuumcmmwmmmHWMmWHmmUMhmHMwmm!7®mmmHnM)wwcwm

10.750 %

MULTISFATE FIXED/ADIUSTABLE kr‘ﬂ‘ﬁ RIDER-NONCONVERTILE/ASSUMARLE

CPTAR e (R0 Page 2 o D {replaces 19%6)
: g
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‘ then cease to be in effect and Uniform Covenant 17 shall insicad be as follows:

4 Transfer of the Property or a Beneficinl Injerest.

If all or any part of the Property or any interest in it is sold or transferred (or if & beneficial
! imr,r..at is sold o transferred) without immediare payment in full of all sums secured by 1his Sccurity Instrument,
L:nder may call )l such sums inmediately due and payable. :

b : If Lender exercises this right, Lender shatl give Borrower notice of acceleration.  The notice shall |

b provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the .

; Borrower riust pay atl sums secured by this Security instrument. |f Borrower [ails 10 pay these sems prior o the
eipiration of such period, Lender may invoke any remedies penmitied by this Security Instrument withou! further
wlice or demand on Borrower. |

Alter the first Change Date, the Lender shall not exercise this right il (a) Borrower causes to

b submined o Lender information required by Lender to evaluate the intended transferce as if 4 new loan were

iring made S0 e transferee; and (b) Lender reasonably determines that Lender's security will not be tmpaircd by

ite loan assumziion and that the risk of a breach of any covenant or agreement in this Securny instrument is

o ceptable to Leader,

o 1be axiem ermltu.d by applicable law, Lender may charge a reasonable fee as a Lundl'ton to

Lender’s consent to 1ils tan assumption. Lender may aiso require the ransferee to sign an assumption agreement

thal is ac"cpmblc 10 Lendziand that abligates the transferee to keep all the promises and agreements made in the

Note and in this Securily lastrument. Berrower will continue (o be obligaied under the Nowe and this Sectrity

Instrument unless Lender reliases Borrower in wriling,

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenanis conipined in this
Fixed/Adjustabie Rate Rider.

Buxkowes

< o e 7 D i Mok Akl]

xISTOPHER K RIE :BECK MAXINZ MCRPHIS RIESBECK

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
TSI E96) Tage 3 of 3 (replages (496
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1-4 FAMILY RIDER
Assignment of Rents

. THIS (-4 FAMILY RIDER s made this 13th day of September, 1996
and is incorporated into @l aeall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Seed (the "Sectrity Instrument™yof the same date given by the undersigned (the "Borrower") to secure Borrewer's

Note 1o
CHASE MANHATTAN MORTGAGE CORPCRATION

, a corporation organizad and existing
under the laws of the state of NEW JURSEY
(the "Lender™ of the same date and covering e propesty deseribed in the Secarity Instrument anc locaed ai:

9018 NILES CENTER RD, SKOKiw, IL 60076 urery Adbe

1-4 FAMILY COVENANTS, In addition wo/iny covenants and agreements made in the Seeurity
tnstrument, Borrower and Lender {urther covenant and agice as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addiion 1o the
- property described in the Security Jnstrument, the following items ar.-added 10 the property description, and shatl
also constitute the Propesty covered by the Security Instrument: building materiats, appliances and goods of every
© pature whatsoever now of hereafier located in, on, or used, or intended to besed in cannection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
*water, air and light, firc prevention and extinguishing apparatus, security and access cartrol appatatus, plumbing,
~ buth rubs, watey heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, Cisposals, washers, dryers,
awnings, storm windows, slorm doors, screens, blinds, shades, curtains and curtain rovs;, awtached mirrors,
cabinets, panelling and attached floor coverings now or hercafter attached (o the Property, W o) which, including
o replacements and additions thereto, shall be deemed to be and remain a part of the Property coverad Ly-his Security
. instrument. A}l of the foregoing together with the Property described in the Security Instrument (ar-ine leaschold
estate if the Security Instrument is on a leaschold) are referred to in this -4 Family Rider ang e Seeurity
Insirument as the "Property.”

[ :
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or niake

MULTISTATE -4 FAMILY RIDER Fven 3670 A}

MAR-GHSLT (5465 Page ! of 3 (Repliovs 10/94)
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a change iss the use of the Property or its zoning classification, unless Leader has agreed in writing 1o the change.
1 Borrower shall comply with all laws, otdinances, regtlations and requircments of any governmental body applicabie
to the Property. '

Jﬁ C. SUBORDINATE LIEMS. Except as permited by federal Taw, borrower shall not aliow any lien
inferior 10 the Security Insirument fo be perfected against the Property witheut Lenter’s prior writlen permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINNTATE" DELETED. Uniform Covenant 18 is deleted,

: ¥, BOXKROWER'S OCCUPANCY, Undess Lender and Borrower otherwise agree in writing, the first
sentence i Unifore, Covenant 6 concerning Borrower's occupaney of the Propeny is defeted.  All remaining
covenants and agreceiesce set Torth in Uniform Covenant 6 shall remain in effect.

- G. ASSIGNMENT CF LEASES, Upon Lender's request, after defauly, Borrower shall assign to Lender
. all fesses of the Property an-ail secnrity deposite made in conacetion with feascs of the property.  Upon the
assignment, Lender shalf have the (1ghteo modify, cxtend or ierminate the existing leases and to execule new feages,
in Lender's sole discretion. As wsed/tn this Paragraph G, the word "lease” shitl mean “sublease” if the Security
Instrument is on a leasehold,

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Rorrower absolutely and unconditionally assigns an' twransfers to Lender all the rems and reverues ("Rents”) of the
Propeny, regardiess of to whom the Rents of the Progety are payable, Borrower awhorizes Lender or Lender’s
agents 1o coliect the Rents, and agrees that each tenang af the Property shatl pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Reaws until (0 Leader has given Borrower notice of default pursuint
to Paragraph 21 of the Security Instirument and (it} Lendet has/givan nolice to the tenamis) 1t the Rents are 1o
be paid to Lender or Lender's agent. This assigmnent of Rente-constitutes an absolute assignment and not an
assignment for additionat security only.

; It Lender gives notice of breach 1 Borrower: (i) all Rents pecerved by Borrower shail be held by

i Borrower as trustee for the benefit of Lender only, o be applied 10 the sums sSeured by the Secarity Instroment;

(i} Leader shatl be entitled 1o cotleer and receive all of the Rems of the Properyy, {iih) Borrower agrees that cich

temmt of the Property shall pay al) Rents due and unpaid to Lender or Lender’s mzenls upon Lender's written

demand to the tenant; (iv) uiless applicable faw provides otherwise, all Rents collicted by Lender or Lender's

: agents shall be applied first to the costs of taking control of and managing the Property and collecting Rents,

inclnding, but not limited 1o, attarney’s fees, receiver's fees, premivms on teceiver's bonds, repal and maintenance

costs, insurance preminms, faxes, assessments and other ckarges on the Propetty, and then to e spis secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be tisole 10 account
for only those Rents actually received; and (vi} Lender shall be entitled W have a receiver appeintsd 1o inke
possession of and manage the Property and collect the Rents and profiss derived from the Property switaou! any
ﬁ showing as to the inadequacy of the Property as scearity.
If the Rents of the Property are not sufficient o cover \he cost of taking contral af and

I managing the

MULTISTATE t- FAMILY RIDER Fenn 170 Shn}
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. . t . }
~ Property and of collecting the Renis any funds expended by Lender for such purposes shall becontie indeblediess |
of Borrower Lo Lender secured by the Security lastrument pursuant (¢ Uniform Covenant 7. ‘
Borrower represents and warrants that Borrower hias not executed any prior assignment of the Runs and
has aot and will not perform any act thit would prevent Lender from exercising its rights under this paragraph. -
» Leader, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, fake
control of or matnain the Propesty before or after piving notice of defauli to Borrower, However, Lender, or
© Lender's agents or a judicially appointed recciver, may do so at any time when a default oceurs. Any application
of Rents shatl not cure or waive any default or invalidute any other right or remedy of Lender. This assignmen
of Rents of the Property shall terminate when all the swms secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in
which Lendsi hi's an interest shall be a breach under the Sceurity Instrumient and Lender may invoke any of the

remedios permived by the Security Insirument,

BY SIGNYIG RELOW, Borrower accepts &nd agrees (o the terms and provisions contained in this 1-4
Family Rider.

!

/
i f - / , v
/ l:/ }___,..- / /)‘ v I\ /,-’/ 7
LS Lk’ }( / p A /‘//({-rta:’ L //f:&;/&' "/""” A/,é YA
CHRISTOPHE:R’ KVRIESBEC _; "MAXINE MORPHIS RIBSBECK \

i

COUK COUNTY,

RECORDER -3

JESSE WHITE
SKOKIE OFFICH 96748405

o 390 90
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