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MORTGAGE f f .
THIS MORTGAGE  (*Security Instruumem®) is given on SEPTEMBER 2 24\ . 1996

The morigagor 12, CALIF [ETERSON, AN UNMARRIED MAN

("Borrower™), This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized opd existing vider the laws of CALIFORNIA . and whose address H
4910 BIRCH S51kr% L.T SUITE 100
NEWPORT BEACH, L LL-TFO INIA 92660
("Lewler”). Borrower owes Lender the principsl sum of

BEIGHTY FOUR THOUSAI AND 00/100% *khkkxhi%

Dollars (UJ.S. $ 84,000.00 3. This debi s evidenced by Borrower's note dated 1he same clmc ns this
Sceurity  Instrument l’"N()tc"). whith /provides For mombly payments, with the full debt, it nol patd eartier, due and
s payable on OCTOBER 1, 2026 . 'This Security Instroment secures w0 Lender:  (a)

the repayment of the dety Lvuluuul by (e Mote, with interest, and il renewals, extensions and modifications of the
Note: (b) the payment of all other sums, i) imerest, advanced under parapraph 7 to proteel the sceurity of this
Security Instrment; and (&) the performance <G Bormwer’s covenants anid pgreements under this Sceurity Instrument
and the Note. Tor this purpose, Dorrowes does birZoy mostgage, grant and convey to Lender the follawing scribed

property located in CCOK County, illinois:
LEGAL DESCRIPTION ATTACHED HERETS AND MADE A PART HEREOF AS EXHIBIT

FIAI! .

pt:u & Jlo- [a= D&~ G0N -booo

« DEFPT-1D PENALTY $40,00
which has the uddri:ss of 4832 WEST HUBBARD STREET CHICAGO y
{Street] {City}
Hlindis 60644 ("Properly Address");
[Zip Code] ;
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shull pay them on time directly 1o the person owed puyment. Bomower shall promp'uy furnish to Lender gl notices
ol aounts 10 be prid under this paragraph.  If Borrower minkes these payments directly, Borrower shall prn.mptl}f
fummish 0 Lender recwipis cvidencing the payments.

Borrower shall prompily discharge any lien which hoy priority over this Security Insuument unbess Borrower: ()
agrees in wriling to the payuent of the obligation secunid by the lien in o mauner .m:cepu\t?h: 1o tender, (b) cm?u;s\s
in good faith the tien by, or delends agamst enforcement of the lien in, legal procecidings which in the Lundur's'oymmn
operite to prevenmt the enforeement of the lien; or (c) sccures from the hoider of the lien un ugrecment susisthelory
o Lender subordinaiing the lien 10 this Security Instmment,  If Lender determines thal any pant of 1l_w I.‘rope'ny‘ is
suhjezt 10 a lien which may atiain priority over this Sceurity Tosinument, Lender mey give Dorrower a notice u.lcnnttymg
the lien. Borrower shall setisfy the dien of wake ane ar more of the uctions sei fonbh above within 10 days of the Biving
of nolies.

5. Hazard or Property Insurance. Borrower shall keep the improverncals now existing or hercafter erected on
the Property insuced against loss by fire, hozards included within the tenn "exiended coverage” and mty.othcr hazards,
intluding floods or fleoding, for which Lender requites insurance. ‘This insurince shull be maintained in the amounts
and for the periods that Lender requires. ‘Ihe msucanee currier providing the insurance shall be chosen by Barrower
subjest 1o Lender’s approval which shall not be unreasonsbly  withheld.  {f Borrower fails (o maimain coverage
descrnbed above, Leader may, at Lender’s opiion, obisin coveruge tw protect bender’s rights in the Propeny in
accopdancs with paragraph 7.

All insuraner policies wnd fenewals shall be acceptable to Lender and shall include o sianderd morigage clause.
Lender shall hrive he right o hold the golicies and renewals, 1F Lender renuites, Borrower shall prempily ghve to
Lendir ol receiptn 4 poid premivms and renewal notices.  In the event of Joss, Bomower shall give prompt notice 1
the insurance cartier i Lender.  Lender may make proof of Joss if ot made pramptly by Boriower,

Idnless Lender o/ Rorrower otherwise agree in writing, surance proceeds shall be opplied to restoration or
repait of the Propenty’ dumaged, if the restoration or repair is cconomicplly feusible and Lender’s sccurily is not
lessened. [Fthe restosation] 90 repair is not cconomically feasible or landec’s security would be lessened, the insurance
procesds shall be applied to/hesums sceured by this Sccurity instrument, whether or nol then due, with mny =2xccss
paid 10 Borrower, If Borrowe! vanndons the Property, or does not unswer within 30 days a notice from iender tha
the ipsvrance carrier has offere< 10 setile a clatm, then Lender may collect the insurance proveeds, Leader may use
the proceeds to repuir or restore the Poaperty or 1o pay sums securcd by this Szcurity Instrument, whether or not then
due,  The 3D-day puriod will begin wherd the aotice is given, .

tnless Lender and Borrower otherwiss agiee i wriling, any application of proceeds 1o principal shall not extend
pr potpone the due date of the monthly vsyments referred 10 in paragraphs 1 and 2 or change the amount of the
paymenis. I under parngraph 21 the Property 1 acquired by Lender, Borrower's right o any insurance policics and
proceeds resulting fom damage o the Properly” rany 1o the acquisition shall pass to Lender to the extent of the sums
seeured by this Security Instrument tmmediately ‘poede o the ucquisition,

&.  Occupancy, Preservalion, Mopistenance ‘ad Protection of he Propeny; Bormmower's Loan  Application;
f.eanciwlids. Borrower shall ocoupy, establish, and use the Pioperty as Borrower's prioncipal residence within sixty days
after the exection of this Security Inshunenl and shell contimie: (o occupy the Propenty as Borrower's principai
resideace for at least one year nfter the date of occupancy, (up'ess Lender otherwise ogrees in writing, which consent
shall pot be unreasonably withlicld, or uniess extanuating awcamstances  exist which are beyond Bormower's controd,
Borrower ghali nat destroy, dumage or impair the Property, ailow.dng Property to deteriorate, or comumit wasie on the
Propeity. Rorrower shall be in defaule if any forfeiture action or preocceding, whether civil or eriminal, is begun hat
in Lender's good faith judgment could resull in forfeiture of the Proprsty or otherwise materinlly impair the lien '
createdd by this Scourity Insirument or Leoder's security interest.  Borfoweranay cure such & default and reinstate, as
provided in paragraph 18, by causing the action or procecding 1o be dismisced vith a ruling that, in Lender's good {oith
deterinption, precludes forfeiture of the Borrower's interest in the Propeny- o0 other material impairment of the lien
created] by this Security Instrument or Lender’s security interest, Borrower sha'oaso be in default i Borrower, during
the foan application process, gave materiatly false or insceurste informatlon or ctetéments o Lender {or failed 10
provide Lender with any moterinl information) in eonnection with the loan evidened by the Note, including, bui not
limited 10, representatioes  conceming Borrower's occupancy of the Property as u princign’ tesidence.  1f this Security
Insirursent is on # leaschold, Bommower shall comply with all the pravisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fec tilbe shail no) merge vniless Lender agrees to th: morger in writing.
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7. Protesiion of Lendes's Rights in (he Property. M Borrower fails W perform the covenants and agreetuents
conkained  in e Lecurity Instrument, or there is o legul proceeding that miny stgnificantly affect Lender’s rights in the
Propesty  (such piu proceeding  in bankeupicy, probate, for comdennation  or forfeitnge or 1o eaferce Jews or
regulations), then Zevder may do and pay for whatever is necessary (o protect the value of the Property and Lender's
righst dn the Properny ” Leader's actiors may inelude paying iny sing secuved by o Jien wihieh has priority over this
Seewmity Instrutnent, ‘appeaing in conrl, paying reasonatde attorneys’ fees and eniering on the Property o moeke repairs.
Allhough Lender nay tabe’ sion wider this paragesph 7, Lender does not have o do so,

Any nmmounts disbursed by Lender under ihis paragraph 7 shalf beeome additionid debi of Borrower sccured by
this Security [ostrume . Uplese-Borrower snd Lepder apree to other terms of payment, these mmounts shiadl beoy
interest feam the date of disburseriond ai the Note e and shadd be payable, with ioterest, wpon notice from Lender
to Borrower requesting payient,

B, Morgege lsunnee, 3 Londer seavized morigage insurance as a condilion of meking the loan secired by
this Seenrity istrament. Bogrower shall Day the premimns rauited {o maintain the morgage insurance in effect, I,
for aay reason, the mongsge insuransve covesage required by Lender lapses ov ceases 1o be in elfect, Borrower shabl
pay the premivms required o obtain coverage-orbstantially vquivateat © the mortgage insurance previously in effect,
al u cost substantinlly cquivalent to the cust to Jsarower of the mortgage iasurance previously in effesi, from an
alteriate  wmorigage insurer approved by Lender? | I substntially  cquivalemt mongege nserance  coverage is not
avalbable, Borrower shall pay o Lender each month s eual o one-twelfth of the yearly mortgage insurance
premimn being paid by Borgower when the insurance coverage lapsed or ceased o be in effect. Lender will accept,
pse kgl rendin these payments as a loss reserve in dicw of (mortgape insurance,  Losg feserve paytiends may no Jonger
be required, ol the opion of Leader, i morngage insueonce” paverage (in the amount ad for the pertod that Lender
vequ.res) provided by an insurer appreved by Lender agaln bechpics, available and is ablained.  Borrower shall pay the
premimns required (o omshugin morlgage inswance inefivet, or 20 provide  luss reserve, until the requirement for

monpage msursnce eds i accordance with nny written agreementt besveen Borrower and Lender or applicable Jaw.

9. Iespection.  Lender or is agent may make reasonable eninies upessand inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection speci ying seasanable cnuse Tor the inspection.
A0, Comdenmticn,  The proceeds of ary ewacd or clam Sor damages,dect or conseguential, in connection with
any condemmation oy other taking of any part of the Propenty, or tor canveyaice in fiew ot condemnntion,  are hereby
asslgried aned shall be paid 1o Lemder,
I the event of a totnd 1aking of the Property, the procceds shall be apphicd o the” sums sceured by this Sceurity
Instrureeat, whether or not then Jue, with any excess paid 1o Borrower, i the event of O partial taking of the Property
in whick the (air market vablue of the Propenty immetitately before the taking is equal o orgreater thon the imoum

i the sums sceursd by this Sceeurily nstrumens immediateiy befure the wking, unless Borrower and Leader otherwise |

agra: in writing, the sins secored by this Seeorily Insinmuent  shafl be redueed by iheaavaut of the proceeds
mutiiplied Ly the following feactian: () the tal giaount of the sums seeured humediately befede dhe taking, divided
by {13 he (air mesket value of the Properly hamedint:ly before the taking.  Any balaoce shall be'piid © Borrower.

I the event of a partial taking of e Property e which e fale market valoe of the Propeirty mmclaety before the

toking is Jess than the smount of the sums secured immedislely  before e taking, vnless Borroweer and Lender

otherwise agree in wreiting or usless appliceble Jaw otherwise provides, the proceeds shall be spplied to the sums |

secuscd by this Secority nstrument  wheiher or not 1he sums are then doc. .

<O e Propesy is abandoned by Borrower, or i, aller notiee by Lender o Borrower that the condemnor  offers
io moke an award or settle o claim for dmmages, Borrower fails (0 vespond o Lender within 30 days afler the dpe the
nolize is given, Lendur b2 awhorized to collegt and apply the proceeds, ol ils optiun, cither to restoration or repair of
e Properly or o the sy sccured by this Seearity Instromen, wheiher or not then due,

. Unless Lender nad Borrower otherwise agree in wriling, any application of proceeds (o principal shall nut exlend
or posipone the dus date of the monthly payments referred to in poragraphs 3 and 2 or change ihe amounl of such
payinents,

.11, Borrower ot Released; Porbearance By Lemder Not a Waiver.  Extension of the time for payment or
modification of amenzation  of the swing secured by this Sccurity Instroment granted by Lender o any successor in

imerest of Borrower shall not operite o release the liability of the origingd Borrower or Borrower's successors in -

fterest,  Leader sheld not be reguired 1o convnence proceedings agninst any successor o inkerest or refuse 10 extend
time lor payment or atherwise modify wortizatlon ol the sums secured by this Seeurily Tostnament by reason of any
desmand maie by th- original Borrower or Borrower's successors in interest.  Any forbenrance by Lender in exercising

i
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is o change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph
L above apa applicable law. The netice wilh state the name amd address of the new Loan Servicer and the addyess
to wlich payments should be made,  The notice will alse contain any other information required by applicable low,

20, Haziedrogs Substances.  Borrower shnll pot cause or peomit the presence, use, disposal, storage, or release
of uny Dazardous Guhstances on oF in the Property.  Borrower shall nof do, nor alfow anyone else w0 do, anythiog
aifecting the Propraly o is in violatiom of any Enviconmental Law, The preceding two sentences shall not apply o
the preseace, use, ac sovege an e Properdy of small quantities of Hazardous Substanees that are geneenlly recoguized
to Be appropriate 0 novaabaesidential uses wd o mzinteonnce  of the Property,

Burrower shall promgiy give Lender writlen notice of any investigation, claim, demand, fawsuil or otiter action

by ey governmental or reglinery ageney or private paty involving the Property and any Hazardous Substance or
Eavironmental  Law of which Borrowver has actoal knowledge. 1 Borrower tearns, or is notilied by any governmemsl
oy regudatary authority, that any veroved or ather remedimion ol any Thuardous Subsiance altecting the Propenty is
recessacy, Burrower shall prompiy k< wld necessary pemcdial setions in nccordance witli Envirommental - Law.
) As used in this parsgeaph 20, CHazardous  Substances” e those substances  delined as (oxic or hagardous
sabstanees by Enviconmemtal  Law and Jne) following substances:  gasofine, Kerosene, olber ilamnuble or tuxic .
pelrelewm praduets, (oxis pesticides wd herbeples, volisdle solveats, materials containing  ssbesios or fornmldehyde,
and awdicoctive materinls,  As used o this padadeaph 20, "Environmentst Law" means federal Jows amd laws of the
Jurisdiction where the Property s loeated that rddmie to heabth, salety or environmewtal  prolection,

NON-UNIFORM COVENANTS,  Borrawer gad Yender further covenant and ngree as {oflows: ) .

21, Accelesation; Remedics.  lender shall giveactice w Borrower prior to sceelermion  following Borrower’s K

© breach of any covenant or agreement in this Secority Listioment (i pot peior 10 aeceleration under paragraph 17
“unless appticable Jaw provides oifierwise). FPhe potice shnil speeify: (m) dee cdefantt; {b) the action required o core the
“defmt; (c) o date, not less than 30 days from the date the nedier is gives to Borrower, by which the default must be
cweck wt () that failure to core he default on or before the‘die speeified in the notice may result in acceleration
~of ihe suns secored by this Seeurity Instennent, foreelosure by judicin procecding and sale of the Property. The notice
shall Parther inform Borrower of the right to reinstate afler acceleradons and the right to assert in the foreclosure
procegding e nen-exisicnce of n delanft or any aihier defense ol Busrmwer (o aceeleration snd foreclosure. I the -
dafanit is not cured oo ur before the date specified in the notice, Lender a?tseoption may regiire imedinte paymeit '
. fuld of all swms secured by this Seeority lastroment  without further “deiosnd wud may Toreclose this Security
lnstrument by judicial procecding,  Lender shall be entitled (o collect all expinsss_incurred in pursuing the remesdies
provided in this poragraph 21, inclading, bat nol limited 1o, seasonable altonieys” fees and costs of tille evidence,

22, Reicase.  Upon payment of all sims secured by this Scewrity instrument, ( Leader shall release this Security
Irstriiment without charge 1o Borrower,  Borrower shall pay any recordalion costs, ) .

23, Waiver of Hiomesteml,  Horrower waives all right of homestead  exemption intibe Praperty.

24, Riders (o his Security Instnunent. 1 one or more riders are executed by Bosrowss cael recorded together
willi this Security Instrument, the covenunts and agreentenis of cach sochy cider shall be fncaroraled  inlo and shell
sinewt and supplement the covenants sl agrecients of this Sveurity lostrument as i ihe rider(s) ‘were a part of this

Suenrday Instrument.  [Check applicable box{es)

[a Adjuzalle Rate Rider I:_—:l Cundominium Rider 1-4 Faily Rider
[j Graduated Payment Ridey [__.J Plull!l.i.'d Unit Pevelopment Rider D Dhweek ly Payment Rider

’ Ej Dallovn Rider D Rate lroprovement Rider D Second flome Rider h .
[.:l Oibersfr: Ispeeify) - ! :

FLLINOIS - Siugle Family -« fannie Mac/ieddic Mac UNIFORM  INSTRUMENT Form 3134 9790 (page 6 of 7 prages)
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l.oan No.: 0000005035

Preperty Address:
4832 WEST HUBBARD

STREET
CHICAGO, ILLINOIS 60644
Eshibit "A"
Legal Description
|
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/ ~ T
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{LIROR 6 Month Index - Rate Caps)

5 ‘ | .

H : : THIS ADIUSTABLE RATE RIDER is made this 20ch | u:ln;riul SESTEWEER‘ 5 iy Du,d.
,and is i wed into and shall he deemed o amend and supplement the Morigage, Deed of Frusi or Scecer 1t

- pa%s ety of the samie ) ")10 secure Barrower's Adjustable Rate Naote (the

(the "Sccurity Insirument”) of the same date given by the undersigned {the "Borrower st
Mo} o NEW CENTURY MORTGAGE (ORPORATION, A CALIFORNIA CORPORATION

{the "Lender™) of the same date and covering the property described in the Sccurity Instrument and localed at

4832 WEST HURBARD STREET, CHICAGO, ILLINOIS 60644
[Progerty Audress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANI: THE |
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST HATE CAN
CHANGE AT ANY ONF. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iii addition to the covenamts and agreements made inthe Security Insttument, Borrower and Lender
further covenant ars apree as follows:

A. INTEREST RAVZE AND MONTHLY PAYMENT CHANGES
The Note providi. (or .5 initial inlerest roate of 10 . 950%. The Nowe provides for changes in the interest rate

and the monthly payments, as Tollows:

4. INTEREST RATE AND MuVITHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate §owill pay may charse on the first day of NAPRIIL, 1997 ,ond on thar day
cvery  6th month thereafter. Tuaci date_on which my interest rate could change is called a "Change D™,

{B) The Tndex

Beginning with the first Change Dule, my intercsivcate willbe based on an Index. The "Index” is the average of interhank offered rafes
for 6 mumh U.S, dollar-depominated  deposits in (e London market based on quitations of mijor banks, as published by The Wil Street
Joumal. The mest recent hiddex figure avallable as ol e dste 45 days before each Change Date is ealled the "Current Index”.

I the Imdex is ne longer avaitable, the Note Holde! swdllchoose a new index that is based upon comparable information, The Nowe
Holder will give me notice of this cheice,

{C) Calewlation of Changes
Pefore each Change Dade, the Note Holder willcalculnte nly new interest fare by adding SEVEN AND $50/1000 )
pereentage o painfs) ( ' 7.950 B) o the Current Index.

The Noie Holder will then round the resull of this addition to the nearsse one-cighth of ane poreentage point {0.125%). Subject to e
limits siazied 0 Section 4(I) below, this rounded amount will be my ndw aterest e until the next Change Date.

The Note Holder willthen deiennine the amount of the monthly paymant that would he sufficient 1o repay the unpaid principal that
1 am expecied t0 owe at the Change Date in full on the Maturity Daie 2t my 2ess ioteress ate in subsientially cqual payments. The resuit
ol 1 calculation wilibe the new amoun?t of my monthly paymeent,

{3} Limits on Interest Rute Changes

Ihe interest rale ©am requited © pay at the first Change Dats will not be greatesthin 12.450% or less than

: 10.950%. Thereafter, my interest rale will never be increased or deGriasid an any single Chinge Date by more than
ONE AND 500/1G00
pereentage pout(s) ( 1.500 %) from the ratwe cf mterest 1 bave beea payinp oo the preceding & muthe, My
inerest rale will never be pgreater than 17.950 %, or less than 10,950 #.

(E} Effective Date of Changes
My now interest rate willbecome effective on each Change Dute. | will pay the amount of my new morhly payment beginning on
the first monthly paywment daie after the Changs Date antil the amommn of my monthdy payment changes wgio

(F) Notice of Changes

MUITISTATE ADJUSTANLIL RATE RIDER-LIBOR & MONWTI INDEX - Sirgic Family - Fannic Mac Uniform instrumeis
. Pape 1 of 2 Forme 3136 8792
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The Note Holder willdeliver or mail (0 me a notice af any changes inmy imerest rate and the wmount of my monthly paymest before
the effective dale UF any change. The potice witl include information required by law 1o be given me and also the e wnd wlephone
pumber of a persea who will answer any question § may have regarding the sutive.

B. TRANSFER O7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of suc Security lastrament is amended e read as follows:

Transfer of the Propuct; o n Beneficinl Interest in Borzower. If sll or any part of the Property or any intevest in it is sold or
teunsferred (or if a bepeficial interisl in Borrower is sold or transferred and Borrower is nol a aatural person), without Lender’s prior
writien consent, Lender may, at s pBon, require immediaie payment o fult of all sums secured by this Security lastrument.  However,
this option shall 0ot be exereised by Lender if exercise is prohibiwed by fuderal law as of the dae of this Sucurity Instrument.

It Lender exercises this option, cender_shall give Borrower potice of aceelerution. The aotice shull provide a period of noc less thie
30 days from e date the notice is detivired ormailed within which Borsower must pay all sums secuted by this Security Instrument.  If
Borrower fails W pay these swins prior 57 £c eapiration of th s period, Lender may invoke uny remedies permitied by this Scearlty
Lstrument withowt further notice or demand or oorower.

BY SIGNING BELOW, Borrower accepts and agiess 1o Lhe ienns amd covenams coniained in pages 1 and 2 of ihis Adjustable Rate

Rider.

/"- ' "Lj',' . ) l:--_ 1
iyl ,-.{ e e - (Seal) .~ (Seal)
CALIF PETERSNON -Burrpwer ~Bursiwer
- (Seal) B M (Seub)
-Darcower ~Borrgwer
(Seal) - e {Seal)
-Horrower -Borrgwer

s e
PN 14

T,
P
D

R

IMULTIYTATE ADJUSTABLY: HATE KIDNR-LIBOR 6 MONTI INDEX - Skpke Fanily - Fanie Mac Uskfor Inssusoest
N Pz 2 0f 2 Form 3136 /92
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{Assignmnt of Rents)

':-i'-' THIS 1-6 FAMILY RIDER is made his  20th  duyot SEPTEMBER . 1996  and isincorporaied
; into nnd shall ke deemed to amengd ant supplement 1be Morigage, Deed of Trust ar Security Decd (the "Szcurity lnsimr‘q‘cnl y of the
o same daie given by the undersigned (the *Borrower™) to sccure Borrower's Note 1n NEW CENTURY MORTGAGE

CORPORATION, A CALIFORNIA CORPORATION

| -t : (the "Lemier™)
’, of the same date and covering the propesty descripzd in the Security Instrameit and located at:

4832 WEST HUBBARD STREET, CHICAGO, ILLINOIS 60644

ha ‘ [Property Address)

1-4 FAMILY COVENANTS, In addiion to the covenants ad agresments made o the Security Instrulment, Borrower inu
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TOQ THE SECURITY INSTRUMENT. 1n addition 1o the Property dJeseribed
in txe Security Inatrument, the following jiems are added to the Property descriplion, and shal! also constituie the Property covered by
the Security Instrument: building materials, applinnces and goods of every nanre whatsocver now or hiereafter locawd in, on, or used,
or intended o be used in conncction with the Praperty., including, hut not fimited 10, those for the purposes of supplying or istributing
heating, cooling, electricity, gus, water, air und light, fire preventivn and extinpoishing apparatus, szcunty and access control apparatus,
plimbing, bath tubs, waler heaters, waler closets, sinks, ranges, siuved, refrigerators, dishwashers.disposals,washcrs.drycrs‘awuiugs,slgrm
windows, storm doors, screens, blinds, shades, cuttains and curigin rods, siached irrors, cabinets, panelling ang attached floor coverings
now ar hitreafter saached 10 the Property, akl of which, including replacemunts and additions thereto, shall he decined (o fie and remiit
a part of the Property covered by the Security Instrument. All of the foregoing lopether with the Property descrited in the Security
Instrument (or the leaseho!d estate if the Security Instruient is on a feasehold) are referred to o this 1-4 Family Rider and the Security
Instouenent as the "Propery”.

B. USE OF PPOPIRTY; COMPLIANCE WITH LAW. Borrower shall ni seek, agree o or muke a change in the use
of the Propenty or its zoning ~avsilcation, uniess Lender has agreed in wiiting 1o the change. Borrower shall comply with all laws,
ordinacees, regulations and regarraents of any goveramenul hody applicable to the Property.

€. SURORDINA'TE LIFN3. Eaccpl as permiticd by federst luw, Borrower shall not allow any lien interior wo the Security
Instrument o be perfected against the Property without Lender’s prior wrilten perissian.

). RENT LOSS INSURANCE. Borrower shall meintain insurance ugainsi rent foss in addwion to the other bazards [os which
insurance is required by Uniform Coveninl . :

E. "BORROWER'SRIGHT TO KEINSTATE" DELETED. Uniform Covenzni 18 is deleted,

F. BORROWER’S OCCUPANCY. Zsultss Lender and Horrower otherwise agree in writing, the first scatence in Uniform
Covenant 6 concerning Borrower's oceupancy of the Preperty is deketed. Al remaining covenants and agreements set forth in Unifurm
Covepant 6 shalt remain in cffect.

G. ASSIGNMENT OF LEASES. Upnn-Zeauzr's request. Dorrower shall assign to Lender all feases of the Propeny and
ali security depositn made in connection with leases of the Yeegerty, Upon the assignment. Lemler shall have the right to modily, exiend
or terminate e cxisting icases and o execute new leases, i ender's sole discretion. As used inthis paragraph G, the word "lease” shall
mean “sublease” it the Security Instrument s on a leaseholu. oo

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Burrower absolutcly
and unconditiopally assignsand trapsfors o Lender all the renes wid rovanues ("Rents”) of the Preperty, segardiess of 10 whom the Reas
of the Property are puysble. Borrower authorizes Lender or Lendos's paents o coliect the Rents. and agrees that sach tenam of the
Property shall pay the Remis to Lender or Lender's agents.  Floweyids, Yrrower shall receive the Rents until (i) Lender has given
Borrower aotice of dethult pursvant w paragraph 21 of the Security Insaiment and €4 Lender has given notice to the tenant{(s) tha
the Rents are to be paid te Lender or Lender's apent. ‘This assignment of Renss constitutes an abhsolute assigrment and not an assignment

o for widittomal security only. )

If Lender gives notice of breach to Borrower: {i) ol! Renis received Uy Doresver shall be held by Borrower as trustee for the
henefit of Lender only. to be applied o the sums secured by the Sceurity Instrument’ () Lender shall be entitled to eollect and receive
all of the Rents of the Property, (iti) Burrower agrees that cach tenant of the Propengishoi! poy all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written demand 1o the tenant; (iv) valess applicable law procaass otherwise, ali Rents coliected by Lender
or Lender's agemnts shall be applicd first to the cosis of taking control of and managing the Pregery and collecting the Remts, including,
hut not fimited 10, ntorney®s fees, receiver’s lees, premivms on recenver'shands, repair and mantraance costs, insurance premiums, txes,
wggeasments and other charges on the Property, and then 2 the sums secured hy the Sccurity Instroment; (v) Lender, Lender’s agents
ar any judicially appointed receiver shall be diable 1o aecount for only those Remts acinally received: ond (vi) Lender shall be entiiied 10
have 0 receiver appninted (0 take possession of and mapage the Property and colleer the Rents ond profie derived from the Property
withowtt any showing as to the inadequucy of the Property as securily. -

If the Rents of the Property are not sutficient 1o cover the costs of mking control of and managingle Jroverty and of collecting

“the Remts any funds expended by Lender for such purposes shall heeome indebledness of Borrower (o Lender secured by ihe Security
Instrument pursnant o0 Upiform Covenant 7.

MULTISTATE 14 FAMILY RIDER - PRMATIRMC Uniform Instrument Form 3170 9/90
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Borsower represenls and warmanis that Horrower has Aot exectizd any prine axsignment of the Rents and kas ot angd wiil nat
perform any act that_swounld prevent Lgnder Irum eacreising is ug.?ma upder this puragraph,

Lender, o Lewders agents or a fudicially appaiited receiver, shall not be requited to enter upon, ke controi of ar mammln
the Yroperly hefore or afier giving notise of defielt (o Borrower. Huwover, Leader, or Lender's agents or a judiciaily appointed reeeiver,
may do s0 al any time whkan o defbult oceurs, Any application of Rems shall not eure or waive any defoult or invalidate sy oiber gight
or |clncdy of Lender. This assignment of Reps of the Property shall iwrminale when all the sums secared by the Sceorily Instiument
ate paid in full.

I. CROSS-DEVAL G PROVISION. Borrower's defaull or breach under any note of agreemens in which L«.nder bus an
mrrru‘n' ghall be a breach upcsr P Sccurity Instrument and Lender may wvoeke any of the rapedies permitied by the Security

Lastrwmiem.

BY SIGNING BELGOW, Borrower accep’s sad_agrees to the lerms and provisions contained in this 1.9 Bamily Rider.

. Y
i s i, S ) o (Seal) B N . (Seal)

CALLF "PFTERE:ON Bosrower Barrower
— e e L 4Seal} R S {Seal)
Berrowser . Buorrower
{Seal) AV S o . {Seah)
Horrower Borrower

@]

o

~}

2 K

cn

b

¥

&3

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHIMC Uniform Instruipent “Form 3170 /%0
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