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THIS MORTGAGE ("Sacurity Iastrument”) is given on September 25, 1936

The mostgagor is 3 7 sy,
JANIES J ACRI AND AMY 8 AC/#,HUSBAND AND WIFE . e

[*Borrower").
This Security Instrument Is given to :
GREAT WESTERN MORTGAGE CORPORATIGr, A DELAWARE CORPORATION

which is organized and existing under the lows of THE STATE OF DELAWARE , and whose
address is -
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Berrowar owes Lender tho principal sum of
- THREE HUNDRED TWENTY THOUSAND AND 00/100 i

Dollars (U.S.. $320,000.00 ). This debt is evidenced by dsirower's note dated tha same data as this -
Security Instrumant {"Nate”), which providas for monthly paymeni.e with tha full debt, If not paid esrlier, due
and payable on  Octobor 1, 2026 . This Security instrument seraics 1o Lender: {a) the repayment of the -
debt evidenced by the Note, with interest, and all renawals extensions and modifications of the Note; (b the
paymont of all other sums, with interest, advanced under Paragraph 7 ti (iiotect the security of thie Security
Instrument; and (c) the performance of Borrower's covenants and agreemaiits under this Security Instrument
and the Note. For this purpose, Borrowar does hereby mortgage, grant and.cenvey to Lender the following
dascribed property located in COOK County, lllinois:

LOT 14 IN BLOCK 15 IN CHICAGO NORTH SHORE LAND COMPANY SUBDIVISION

IN SECTION 17 AND 18 TOWNSHIP 42 NORTH RANGE 13 LYING EAST (+F THE

THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS,

PIN/TAX ID:  05-98-222-012

which has the address of 1387 EDGEWOQD LANE

: WINNETKA
llincts 60093 ("Property Address");

TOGETHER WITH all the improvements now or heraafter erecied on the property, and all casements, .,
appurienances, and fixtures now or herenfter & part of the property. All replacements and additiont shall also
ba coverad by this Security Instrument, All of the foregoing is reterred to in this Security Instrument as the )
“Proporty.” - :

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right ..
to mongage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances C
of racord. Borrower warrants and wiil defend genarally the title to tha Property against all cluims anil demands, -
subject 10 sny encumbrances af record, , S
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants -
with limited variations by jurisdiction to constitute a uniform socirity instrument covaring real property,
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UNIFORM COVENANTS, Borrower and Lender coverant and agree as follows: .

- 1. Payment of Princlpal and Inierast; Prepaymaent and Late Charges. Borrower shall promptly- pay when

. due the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due

under the Note, : :

2. Funds for Taxes and Insurance, Subject to applicable law or 1o & written waiver hy Lender, Borrower
. shall pay to Lendar on the day monthly payments are due under the Note, until the Note Is paid in full, a sum
. ("Funds”) for: (a} vearly taxes and asseusrnents which may attein priofity over this Security Instrument as a
lien on the Property; (b) yearly leasehold puyments o ground rents on the Pioperty, if any; (c) yearly hazard ot
~ proparty insurance premiums; (d) yeerly flood insurance premiums, if any; le) yearly mortgage insurénce
_ premiums, if any; and () any sums pavable by Borrewer to Lender, in accordance with the pravisions of
- Paragraph B, in liku of the payment of mortgage insurance prermiums. These items are called "Escrow Hems."
< Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may ruquire for Borrower's sscrow account under the federal Real Fsiate
Settiement Procecures Act af 1974 as amended from time to time, 12 U.S.C. § 2601 et seqg. {"RESPA"Y,
unless another fawr that applies to the Fuids sets a fesser amount. If so, Lender may, at any time, collect and
- held Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds clue on
the basis of current.data and reasanable estimates of expenditures of future Escraw ltems or otherwise in
accordance with anpilceble law, P : N
, Thu Funds shall bz held in an institut on whose deposits are insured by a tederal agency, instrumertality,

- or antity lincluding Lerde:, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall
apply tho Funds to pey ths Escrow Items. Lender may not charge Borrower for holding and applying the Funds, - .
annually analyzing the escivys account, or verifying the Escrow Items, uniess Lender p&ys Barrosver intarast on
the Funds and applicable law peapits Lencer to make such a charge. However, Lender may require Borrowaer to -
pay a one-time charge for an inGer.endent real estate tax reporting service used by Lender in connection with -
this loan, unless applicable law 2/ovides otherwise. Unless an agreement is made or applicable law requi‘es |

- Interest to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds, Lo
Borrower and Lender may agree in wriurg, hawsever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual acrouiting of the Funds, showing credits and debits to the Funds and -
the purpese for which each debit to the Fuads-was made. The Funds are pledged as additional security for all
sums serured by this Security Instrument. : , _ S -

if the Funds heid by Lender excesd the aracurits permitted to be held by appliceble law, Lender shall
_account to Borrowsr for the excess Funds in accordsnce with the requirements of applicable law. If the ,

- amount of the Funds held by Lender at ary time is no’ sufficient to pay the Escrow items when due, Lencer |

- may so notify Borrower in writing, and, in such cass dnrrawer shell pay to Lender the amount necessary to .
make up the deficiency. Borrower shall meke up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion, . S _ ‘ .

- Upon payment in full of all sums secured by this Security fastrument, Lender shall promptly refund to . P
Borrower any Funds held by Lender. If, under Paragraph 21, Lencer shall acquire or sell the Property, Lender, - B
prior to the acquisition or sale of the Property, shall apply any Funss held by Lender at the time of acquisition

~or saie as a cradit against tha sums securecl by this Security Instrument ' : .

3. Application of Payments. Unlass applicable law provides otherveis7, alt payments received by Lender
under Peragraphs 1 and 2 shall be applied: first, to any prepayment chaerges due under the Note: second, %o -
amounta payable under Paragraph 2; third, to interest due; fourth, to prinéiral due; and last, to any lale

- charges dua under the Note, - : o : ‘

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines @ad impositions attributahle
to the Property which may attain priority over this Security Instrument, and leasehola payments or ground

- rents, if any. Borrowar shall pay these obligations in the manner provided in Paragraph 2, srif not paid in that I

. manner, Borrower shall pay them on time directly to the person owed payment. Borrowar shall promptly !
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makcs these paymenis i
directly, Borrower shall proraptly turnish to Lender recoipts evidencing the paymants. N .
- Borrower shall promptly discharge ary llen which has priority over this Security Instruiaent unizss . =
Horrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable 1o -

" Lender; {b} contests in good faith the lien by, or defends against enforcement of the lien in, legar proceedings
which In the Lender’s opinion operate 1o pravent the enforcement of the lien; or {c} secures from the holder of

r4he lien an agreement satisfactory to Lender subsrdinating the lien to this Security Instrument. i Lencler

~ lrletermines that any part of the Property Is subject to a lien which may sttain priority over this Secur ty
.instruraent, Lender may give Borrower a notica identifying tie lien. Borrower shall satisfy the lien or take o1

«0r more of the actions set forth above within 10 days of the giving of notice.

* v 5. Hazard or Property insurance. Borro'wer shall keep the improvements now existing or hereafter erectsd
[ I‘Qn the Property Insured ageinst loss by fire, hazards included within the term "extended coverage” and any
Mther hazards, including flonds or flooding, for which Lender requires insurance. This insurance shall he
gintained in the amounts and for the poripds thar Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjuct to Lender's approval which shall not be unreasonably withheld.

If Borrower fails to maintain coverage described ahove, Lender oy, at Lender's option, abtain coverage to
protect Lender’s rights in the Property in accordance with Paragrash 7. S .

All insurance policies and renowais shal be acceptable 1o Lender and shall include a standard mortgaye
clause. tender shall have the right 1o hold the policies and renawals. )f Londer requires, Borrower shali f
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall -
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3}‘éiva prompt notica 1o the insurance carrier and Lender, Lender may make proof of loss if not made prompily by

" Unless Lender and Borrower otherwise agrog in writing, insurance proceeds shall be applied to restoration

. or tepair of tha Property damaged, if the restoration or repair is sconomically feasible and Lender's security is
7ff'not lessened. If the restoration or repsir is not economically feasible or Lender’'s security would be lessened,
i the insuranee proceeds shall be applisd to the sums secured by this Security Insirumant, whether or not then
/. due, with any excass paid to Sorrower. If Borrower abandons the Property, or does not onswer within 30 days
/¢ n notice from Lender that the insurance carrier has offered to setile a claim, then Lendar may collact the
"l insurance proceeds. Lendor may use the proceads to repair or rastore the Property or to pay sums secured by
/ this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Uniess Lender and Borrowear otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly paymants referred to in Paragraphs 1 and 2 or change the

amount of the payments. {f under Paragraph 21 the Property is acquired by Lender, Borrawer's right to any

insurance policles and proceeds rasulting from damage 10 the Property prior to the acquisition shefl pass to
Lendar to the exten! of the sums sacured by this Security Instrument Immediately prier to the acquisition,

6. Occupancy, Pressrvation, Maintenance and Protsction of tha Property; Borrawer's Loan Application;
Lenseholds, Boworar shall ococupy, establish, and use the Property as Borrower’s principal residence within

sixty days after the axecution of this Security Instrument and shall continue to ocoupy the Proparty as -
Burrpwer's principa) residence for at least one year after the date of occupancy, unless Lender otherwise

wgrees in writing, whict consent shall not be unreasonably withheld, or unless extenuating clrcumetances exist

which are beyond Borrowse's control, Borrower shall not dastroy, damsge or impair the Froperty, allow the -
Proparty to detarlorate, or cammiit waste on the Property. Borrower shall be in default if any forfeiture action -
ot proceading, whather civil ol ciiminal, is begun that in Lender’s good faith judgmant could result in forfeiture
of the Proparty or otherwise rmathrially impair the fien creatsd by this Securlty Instrument or Lender's security

Intarast, Borrower may cure such adelault and reinstate, as provided in Paragraph 18, by causing thg action or

proceeding 10 be dismissed with a rubig that, in Lender's good faith determination, preciudes forfeiture of the .

Borrowar's interast in the Proporty ar other Mmatedial impairment of the ilen crested by this Sacurity Instrument
or Lander's security interest. Borrower shall #lso b in default Jf Borrower, during the loan application process,

gave materially false or inaccurate informat.or _or stotements te Lender {or failed 1o provide Lander with any

material information) In connection with the Jna:i evidenced by the Note, including, but not limited te,

raprasentations concerning Borrower's occupancy of the Proparty as a principal residence, I this Security

Instrumant Is on & leaseholg, Borrower shall comply svith all the provizions of the lease. It Borrower acquires

- {eo title to the Property, the leasehold and the fee tit's shall not merge unless Lender apreéas to the merger in
wrlting.

7. Protection of Lender's Rights in the Propsrty. 1 Dorrower fails to perform the covenants and

pgreements contained fn this Security Instrument, or there 1= alegal proceeding that may significently affact

Lander's righis in the Proparty {such as a procesding in bankrugrcy, probete, for condemnation or lorfelture or

o enforce laws or reguiations!, then Lander may do and pay for vihataver is necegsary o protect the vajue of .

tha Property end Lender’s rights in the Property. Lender's actions may include paying any sums secured by a

lian which has priority over this Sscurity Instrument, appsaring in coust. prying reasonable attornsys’ fees and

entering on the Property to moke repalrs. Although Lender may take zc¢tion undar this Paragraph 7, Lender
doas not have 10 doe 20, y

- Any amounts disbursed by Lender under this Paragraph 7 shall becoris—edditional debt of Borrowe
secured by this Security Instrument, Unless Borrower and Lendar agrea to othar, terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rote and shali baoayable, with interest,
upon potice from Lender to Borrowar requnsting paymant. .

8. Mortgage Insuranee, If Londer required morigage insurance as a candition of sarion. the loan secured *

by this Sacurity Instrument, Borrowar shail pay the premiums required to maintain the mmsrtgags insurance in

offact. I, for any roasen, the mortgage insurance coverage required by Lender lapses or ceuses to bo in effect,

Borrowor shall pay the premiums required to obtain coverage substentially equivalant o the morigage

insurance previously in effect, at a cost substantially equivalant to the cost to Boriowsr oi the mortgage -
insurance pravieusly In effsct, from an alternste morigage insurer approvad by Lender. i substantiaily .
equivalent mortgage insurance coveraga is not available, Borrower shall pay to Lender sach month a sum egual -
te pne-tweltth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage -

lapsad or ceased to be in effect. Lender will accept, use and rotain these payments as a loss reserve in lieu of
mortgage insuranie. Loss resarve paymeants may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the ambunt and for the period that Lender requires) provided by an insurer approved by

~ Lender agnin becomes evailable and is obtgined. Borrower shall pay the premiums required to maintain
mortgage insuran:e in effect, of 10 provide a less reserve, until the requirement for moitgage insurance ends in -
IO

accordance with any written agreement between Borrower and Lender or appficable law. :

8, Inspection, Lender or its pgant may meke reasonable entries upon and inspsctions of tha Property, Cor
VRN

Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inapaction. . _

1¢. Cendemnation. The proteeds of uny‘award or claim for damages, direct or consaguentinl, in connaction -

with any condamnation or other taking of any part of the Property, or for conveyance in tisu of congemnation,
gre hereby assigned and shatl be paid to Lender,

|
I
'
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: B . . S
" "in the event of a total taking of tha Property, the proceeds shall be applied to the sums segured Dy this® -
© Becurity Instrument whathar or not than due, with any excess paid to Borrower. in the event of a partiai.taking | -
of the Property in which the fair market value of the Property immediately before the taking is equsi to or
*. grester than the amount of the sums secured by this Security instrument immediately before che taking, uniess
Borrbwer and Lender atherwise agrea irt writing, the sums gecurad by this Sscurity Instrument shall be reduced .
- by the amount of the proceeds multiplied by the following fraction: (al the total amount of the sums secured
- immediately before the taking, divided by (b) the fair market value of the Property immadiately before the
- takirg, Any balance shall be paid 1o Borower. in the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the taking is less than the amount of the sums secured
-~ immudiately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicasie iaw
otherwise provides, the proceeds shall ne applied to the sums secured by this Secusity Instrument whethe: or
not the sums are then due. : : .
‘ [1' the Property is abanuoned by Borrowar, or if, after notice by Lander to Borrower that the condemnor
- offars to meke an award or settle a clulm for damages, Borrower fails to respond to Lender within 30 days |
- after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its cptian, either to
. {rjes't(; :ation or repair nf the Property or "o the sums secured by this Security Instrument, whether or nut then |
-~ due, : _ , Co

Unless Lender snd Rorrower otherwise agree in writing, any enplication of proceeds to principal shall not .
extend or postpone the aue date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymenis v : T
- 11.Borrower Not Rstecsru: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or

"~ modification of amortization-uf the sums secured by this Security Instrument granted by Lender to any
succussor In interest of Borrower shall not opsrate to release the liability of the original Berrower or Borrower's -

~ sucerssors in interest. Lender shal’<ict ba required to commence proceedings against eny successor in interast -
or refiuse to extend tima for payment ov otherwise modify smortization of the sums secured by this Security
nstriinent by reasen of any demand maue by the original Borrower or Borrawer's successors in interest. Any
forbearance by Lender in exercising any riciiv.or remedy shail not be a waivar of or preclude the exercise of
any ritiht ar remeady. ; . . ‘

1.2, Successors and Assigns Bound; Joint anl Several Liability; Co-signers. The covenants and agreements
of this Security Instrumaent shall bind ang benett tte successors and assigns of Lender and Borrower, subject
1o the provisions of Paragreph 17. Boriower’s ceicnants and agreementis shall be joint and severzl. Any
Borrower who co-signs this Security Instrumant but does-not exscute the Note: {a} is co-signing this Security

- instrument only to mortgags, grent and convey that Bo tower's interest in the Property under the terms of this
. Security Instrument; (b} is not personally obligated to pey tne sums secured by this Security Instrument; and -
{e) apees thet Lender and any other Borrower may wgiee to extend, modify, forbear or make any .
accoranodations with regard to the termis of this Security instument or the Nete without that Borrower's
©oonsent, : ‘ . . . g e
" 12, Loan Charges, It the loan secured by this Security Instrumarnt.is subject to 8 lew which sets maximum
" lean charges, and that law is finally interpreted so that the interest or-cther joan charges collscted or to be
" collected in connaction with the loen ex:eed the permitted fimits, then: {2} any such loan chargs shall be
reducec) by the amount necessary 10 reduce the charge to the permitvzd-limit; and (b} any sums already
collectad from Borrower which axceeded permitted limits will be refunded 19 Gorrower, Lender may choosa to
moke this rafung by reducing tha principal owed under the Note or by making a airect payment to Borrower. if
" a rafund reduces principal, the reduction will be treated as & partie) prepavivent without any prepayment
charge under the Noza, . . . : _ _
* 14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall e given by delivering it
or by inailing it by first class mall unless applicable lew requires use of aniother method. The notice shall be
directed to the Property Address or any otner address Borrower dasignates by notice to Lunser, Any notice to
Lender shall be given by first class mail to Lender's address staied herein or any otihe. address Lender
designgtes by notice to Borrower, Any notice provided for in this Security Instrument shall be decmad to nave
hosn piven 1o Barrower or Lender when givan as pravided in this paragreph.
‘ - 15, 13averning Law; Severabllity. This Siacurity Instrument shall be governed by federal law and the lew of
- the Jurlsdiction in which the Property is lucated. In the event that sny provision or clause of this Security
Instrumant or the Note conflicts with appicabie law, such conflict shall not affact other provisions of this -
Sesurity Instrument or the Note which can be given efiect without the confiicting provision. To this end the
provisions of this Sacurity Instrument and tha Note are declared to be severable. .
i .16, Borrowes's Copy. Borrower zhail be given one conformed copy of the Note and of this Security
instrumigat, : :
1+ 17, Transfer of the Property or a Beneficial Interast in Borrower. if ali or any part of the Property or any
intarest Iy it is sold or transfarred {or if a bunaficial interest in Borrower is sold or trensferred and Borrower 1s
not o naiural person) without Lender's prior written consent, lL.ender mey, at its option, raguire immediate
payment. In full of all sums secured by this Security instrument. Howevar, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. ‘

[
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Loan No.! 1-77085%5-3

If Lende¢ exercises this option, Lender shall give Boerrower notice of accelsration. The notice shall provide a

+ period of not less than 30 days from the date the notice s delivared or mailed within which Borrower must pay
7 all sums secured by this Sacurity Instrument. H Borrower fails to pay these sums prior 1o the expiration of this
% poriod, Lender may invoke any remadlos permitted by this Security Instrument without further notice or
i domane on Borrower,
; 18. Borrower's Right t» Reinstate. If Borrower meets cortain conditions, Borrowar shall have the right to
~ have enforcement of this Security Instrument discontinued at any time prior to the earlior of: {a) 5 days for
.+ such other period as applicable law may sps:ify for reinstatement) before sale of the Property pursuant 1o any
© power of sale contained in this Security Instrument; or (b) entry of a judgment enfoicing this Security
Instrument, Those corditions are that Borrovsor: (a) pays Lender all sums which then would be due undor this
Sacuity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expanses incurred in enforging this Security Instrument, including, but
not Lmited to, reasonable attornays’ fees; and (d) takes such action as lLender may ressonably require to
assure that tha liznof this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securerd by this Socurity Instrument shall continue unchangad. Upon reinstaternent by Borrower,
this $acurity instrurneiv,and the obligaticns secured hereby shall remain fully effective as if no acceleration had
oceurred. Howevar, tis dight to reinstate shell not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chargae of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may bie_scld one or more times without prior notice to Borrower. A sale may result in a
chanyje in the entity (known as tne "Loan Servicer"} that collects monthly payments due under the Note end
this Security instrument. Thert also_may be cne or more changes of the Loan Servicer unvelated to a sala of
the Note. |f thare is a change of tae Luan Servicer, Borrower will be given written notice of the change in-
accordance with Paragraph 14 above and-upplicable law. The notice will state the name and address of the
new Loan Servicer and the addrass to which paymants should be made. The notice will also centain any other
Information required by applicable law.

20. Hazardous Substances. Borrower shali not-cause or permit the presence, use, disposal, storage, or
relcsse of any Hazardaus Substances on or in the'Froperty. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presencs, use, of storage on the-Prunerty of small quantities of Hazardous Substances
that are generally recognized to ba appropriate to normal rezidantial uses and to maintenance of the Property.

Borrower shall promptly give Lerider written notice of any/investigation, claim, demand, lawsuit or other
action by any governmental or ragulatory agency or private purty dnvolving the Property and any Hazardous

_Subsiance or Environmental Law of which Berrowaer hus actual kaciwiedge, If Borrower learns, or is notified by .
any governinental or repulatory authority, that any removal or other rumediation of any Hazardous Substance

affesting the Property Is necassary, Borrower shall promptiy 1ake ali nscgrsary remedial actions in accordance

with Environmental Law, ‘

As used in this Paragraph 20, "Hazardous Substances” are those substarces defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosen2. other flammable or toxic -
petroleum products, toxic pesticides and harbicides, volatile soivents, materia's containing asbestos or
formesldehyde, and radioactiva materials, As used in this Paragraph 20, “Environmertal Law” means federal ;
laws and laws of the jurisdiction where the Property is locatad that relate to health, saiecy or environmental

pratestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower's
braach of any covenant cr agreement in this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisej. The notice shall specify: {a) the default; (b) the action required to
cura default; {c} a date, not less than 30 days from the date tha notice is given to Borrower, by which the
default must be cured; and {d] that failure to cure the defaul: on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial procesding and
sale of the Property. The notice shalt further inform Barrower of the right to reinstate after acceleration and thg -
right to assert In tha foreclosure proceeding the non-oxistance of a default or any other defense of Borrower (3,

" agceloration and foreclosure. If the default is not.cured gn of before the date specifled In tha notice, Lender ar .
its option may reguire immediate payment in, full. a9l sums secured by this Security Instrument withogt.
further demand and may forecloso this Security; Instryment by judicial proceeding. Lender shall be entitled o

~ collect all expenses incurred in pursuing the rénvedies grovitted iry this Paragraph 21, including, but not fimited”
to, reasonable attorneys’ fees and costs ol‘!ltlﬁ*‘éﬂhénb’&?"‘*—i?";:'4 d Form 3014 5/90 {poage & of 6 pages)
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2? Releuse Upon payment at s qums secured by this Security Instrument, Lender sheil release 1his
Security Instrumant 10 Borrower, Borrower shall pay any recordation costs. Lender may charge Boriover & fee

_for releasing this Security instrument, bt only if the fee is paid to a third party for services rendered and the

charging of the fee Is permitted under applicable law.

23, Walver of Homastead. Borrower waives all right of homestosd exemption in the Properry

2%.Riders to this Security Instrumant. If one or more riders are executed by Berrower anpd recorded
together with this Security instrument, the covenants end agreements of each such rider shali be incorporated

~'nto and shall amend and supplemant the covenants and agreements of this Security Instrument as if the

“iderf: a) were a part of this Security lnstrument. [Check applicable linels})

" X Adjustable Rate Rider . _____ Condominium Rider 1-4 Family Rider .
Graduatad Payment Rider __ Planned Unit Development Rider —_ " Biweek!y Payment Rider
Ratloon Rider : " Rate Improvement Rider ____ Second Home Rider !

Other(s) {specify)

BY S!GNING BCLOW, Borwwer accupte and agrees to the terms and covenants contained in this Secunty

©instrument and in env.sdders! executed by Borrower and recorded with (1.

Withaesses:

£ ( ﬂv {Seals
J ACRI -~Borrower
) ﬂ/ g fZ/lu (Seal}
MH_FB A?}ﬁt [ ~Borrower
o 2 Q | iSeal)
o ‘ - - orepivar
o o A ' | (Seal)
‘ ~Borrower
{Space Below This Line For Acknowledgmeit). .
State of flinols, County ss:

. a Notary, Public in

and for said county and state, do herebv certify that \_,AC{ Vs \.(f fevi A '770 £ fro /

parsonﬂlly known to me to be the same person{s) whose nameT} spbs ribed 10 the foveﬂ'\lng m«.trument
appearad bsfore me this day in person, and acknow! qed that

- signed and delivered the said instrument as free and voluniaiy act, far vhe
» u;as and purposas therein set forth, -

leen under my hand and offncual ﬁoal this -1@7\ day of éﬂW

"st' ‘Commx.ssmn explrgs. ' %M) (\3)\ /% ./ m‘“

Notary Fublic

GINNY MILLIKAN -

gl Ny

Form 3014 8/90 [page & of & pages)
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| ADJUSTABLE RATE RIDER
Loan No.: 1.77095%-3 ARM 6L

THIS ADJUSTABLE RAT: HKIDER dated September 25, 1996 changes and adds to the
Mortgage, Deed of Trusy, or Secum'(y Dead {the "Sacurity Instrument”} | signed this day. The
Sacurity Instrumant Secures my Nota {the "Note®) to

GREAT WESTERN MORTGAGE C/HFORATION, A DELAWARE CORPORATION

{the "Lender”), also signed this cay, and covers my property as descrived In the Security
Instrument ond located at:
1387 EDGEWOOD LANE
WINNETKA, Il 60053
(Praperty Addrass)

ATTENTION: THE NOTE CONTAINS PROVISIONG ALLOWING FOR ADJUSTMEMTS TO MY
INTEREST RATE AND WY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUNM AND
MAXIMURM INTCREST | MUST PAY.

INTEREST RATE AND MONTHLY |NSTALLMENT ADJUSYPIENTS

The Note provides for adjustments to my interast rate and my monthly installments as follows:

Initial Intarest Rate 4,950% First Interest Rate Adjustment zate April 1, 1987

Initial Monthiy Installment 31,708.07 Installment Duo Date st

First instaliment Due Date November 1, 1996

Maturity Date Octobar 1, 2026 First Instaliment Adjustment Date May 1, 1997
Minimum Rate* 4.950% Muoximum Rate* 11,9509,

Rate Differantial® 2,375
: 'T&a Minimum Rate, Maximum Rate and Rate Oiftorentisd aro subjoct to sdjusiment as provided In Suétlon Hh:
1. METHODD OF COMPUTING INTEREST RATE ADJUSTMENTS.

fa) Intareat Rata Ad)ustment Dates, Tha interest rate | will pay may be adjusted on each Interast -
Rate Adjustmant Date .

Pago 1 of 3
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' parmitted because of an increase: in'tha Currant Index.

. . ahove the Hate . .
or decrease the Meximum Rate, the Minimum Rate and/or increase the Pate Differential each

£
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(b} Tha Indax. Beginnihg with the First Interest Rite Adjustment Date, my interest rate will be

based on an Indax, The "Index" is the Twelve Month Average of One-Month LIBOR 88

published each month liy the Feclara) National Mortgage Association {"FNMA"), I the Index is -

no longur published, then thg Naote Holder may select a comparable aiternate index to permit
interest rate adjustments and such compsrable alternate index shali then ba the "Index”.
"Current index” shall mesn esach update of the Index published by FNMA by the last business
day of sach month as of 11:00 a.m, eastern standard time and shall represent the sum af that
month‘s and the preceding eleven [11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

' The "Rate Ditfe;ential” is the percentage shcwn above, or, if Note Holder selects an alternates )

index, the Rate Ditierential may go up or down so that the interest rate in effect just before ths
alternato index is sclected Js the same as the interest rate in effect just after tha alternate index

is selectad.

(c} Calculaticn of Interest wrtn Adjustment, The Note Holder will determine each adjusted interest -

rate by adding the Rate Sifferential {showr on the front of this Rider) to the Currant Index

" published In the second celendxr month before the manth that the adjustment starts, Far
example, It the Interest rate ‘s adjusted Juns 1, the Current index published in April will be

used. The sum of tha Currentinifev_and the Rate Differential is the interest rate that will apply

to my loan until the next Interest date Adjustment Date, = _ . .
he Nole Helder rmay chotys mat to increass m¥ interest rate even if an increase is
he Note Holder is nat required to give

ma advance notice of interest rata adjustments,

_{d)LImits an Interest Rate Adjustmants. Euc!:-time my internst rate s adjusied, it will go up or

down not morz than  1.000%  percertage ooints(s) from whet it was just before the
adjustment. - '

_ie) Maximum and Minimum Rates. The interest rata ! am required to pay during the term of this
" loan wil not ever be greater thar the Maximum 3s%e (aven if the sum of the Current Index and

Rate Differantial ls higher) nor lsss than the Minitaun Rate teven if the sum of the Current
Index and Rate Differential is lower}, unless the propery securing this ioan is sold and the loan
is assumad. Sale of the property and assumption of my luan require the Note Holder's written
consent, My Maximum Rate and Minimum Rate are shown sbove,

() Adjustment on Sale. if the property is sald and my loan is _scsumed, the Note Holder may
adjust the Maximum Rate ur) to live percentage paints {5.0%) above the interest rate in effect -
on. The Note Holder may also adjuct«he Minimum Rate up to five

on the date of the assumpt A T .
: R‘arcanta e points (5,0%) below the interast rate in effect on the/dete of the ussumption, The

ote Haolder maE_increaua the Rate Differential by one-quarter of a4 ur.:emaFa point (0.25%) .
i

fferential in effact on the date of assumption. Tha Moia Holder may increase

tirme the Property is scid and the loan is assumad. The Note Holder, howaver, may choose not
to adjust some or all of these things each tima the property is sold and the joan is assumed.

The Note Holdar's choice whather to adjust, some or all of these things wiit bu made &t the
time the Note Holder consents t¢ the sale and assumption. :

. 2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

{a) Monthly Instaliment Adjustment: Dates. My monthiy mstallment may be sdiusted on each

Instailmant Adjustment Date. :
The new monthly instailment will be calculated approximately sixty (60} days before the

Installment Adjustment Date by using the new interest rate which will be in effect on that -

installment Adjustment Date, and using the lomn balance which would bs owing on the
Installment Adjustmant Date. Any prepayment | make during the sixty {60} days bejore that
Installment Adjustment Date wili not reduce the loan balance used in the calculation. The new

Page 2 0f 2
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monthly Instaliment will be an amount that is sufficient ta repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the
interest rate used in the caleulation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | mada in the Securiy
Instrumont, | further cavenant and agrae as follows:
A, FUNDS FOR TAXES AND INSURANCE

The third sentanca in the second paragraph of Uniform Covenant 2 cf the Security Instrumeant
is changed to read as follows: Lender may not charge for holding and applying the Funcis,
nnaizzin the account or verifying the ascrow items, unless Lender pays Borrower interest on
the Fundsand applicabie Jaw permits Lender to make such a chargs, Rrovnded hewaevar, that
Lender anv Impose upon Borrower &t closing a fee to compensate a third party who shall be

responsible 7or the monitoring and payment of real estate taxes without thereby becoming

obligated to ;av Borrower interest on the funds.
B, OCCUPANCY A#GREEMENT .
\f Borrowar was :esuired to execute an Qccupancy Agreement as a condition for obtaining the
loan secured by this Sacurity Instrument, the terms of the Occupancy Agreement, including the
trovisions which raks a violation of its terms an event of default undsr this Security
nstrurment, are incorporatad harein by this reference.

SIGNATLRES OF BORROWERS:
{Flease sign your vamps exactly as it appears below.)

BY SIGNING BELOW, | accept and sgree to the zerias and covenants in this Adjustable Rate Rider,

. @ _ {Saal

/’,7 e
JAM?’ 2 ACRI

o (Suah

, .
M/ iﬁ T seay e {Seall .

AMY B ﬁcn

_.__{Snal)

___{Seal}
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