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TWMDRATGAGE

THIS MORTGAGE 1S DATED AUGUST 12, 1595, hetween THOMAS G. MCMAHON and DENISE A, MCMAHON,
HIS WIFE, IN JOINT TENANCY, whose address is 1400 M. OAKMONT RDAD, HOFFMAN ESTATES, 1L §0194
(referred to below as "Grantor"); and HERITAGE BANK O SCHAUMBURG, whose address Iz 1535 WEST
SCHAUMBURG ROAD, SCHAUMBURG, . 60194 {referred 1¢ Leiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor’a’gea warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rzai oroperty, 1ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; it easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inc'ud’ng stock in utilities with ditch or
irrigation rights); and a!! other rights, rovalties, and profits relating to the real piorerty, including without limitation
ail minerals, oil, gas, geotharmal and simillar matiers, located in CODK Counjy, Stale of lMiincls (the "Real
Properiy"):

LOT 15 IN BLOCK 230 IN HIGHLANDS WEST AT HOFFMAN ESTATES XXVIIi, BFIMG A SUBDIVISION
OF PART OF THE SOUTH HALF OF SECTION 8 AND PART OF THE NORTHEAST QUARTER OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL ¢ r:"'!lDIAN IN THE

YILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, ACCORDING TG THE FLAT THEREOF -
RECORDED JUNE 12, 1568 AS DOCUMENT 20516893, IN THE CFFICE OF THE RECORDER OF

DEEDS, COOK COUNTY, ILLINOIS.

The Real Property or ils address Is commonly known as 1480 N. CAKMONT ROAD, HOFFMAN ESTATES, IL

60194. The Roal Property tax identification number Is 07-08-302-015,

Grantor presently assigns to Lender ail of Grantor's right, title, and Interest in and 1o all leases of the Property and -

all Rents from the Property. In addition, Grantey grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Cammergial

Code. All reterences to dollar amounts shall mean amounts in lawfui money of the United Stales of America.

Credil Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated August
12, 1996, between Lender and Grantor with a credit limit of $20,000.00, together with ali renewals of,
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extensions of, modifications of, refinancings of, congolidations of, and substiutions for the Credit Agreemant,
The interest rate under the Credit Agreement is a variable interest rate based upon an index, The index
currently is B.250% per annum. The interest rate to be applied 10 the outstanding accourt batance shall be at
a rate 0.500 percentage points above the index, subject however 10 the following minimum and maximum
rites. Under no circurnstances shall the interest rale be less than 6.000% per annum or more than the lesser
of 24.00C% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing Indehtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mertgage.

Grantor. The word "Grantor” means THOMAS G, MCMAHON and D'ENISE A. MCMAHON. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and Includes without limitation cach and all of the guarantors,
suretles, and acrommedation parties in connection with the Indebtednass.

improvements. T word “Improvements” means and includes without limitation all existing and futuré_'
improvements, buidings, structures, motiie hores affixed on the Real Property, lacliities, additions,
replacements and ciber-ceaatruction on the Real Property, '

Indebtedness, The word "irdzotedness” means all principal and interest payable under the Cradit Agreement
and any amounts expended or advanced by Lender to discharge obligations ot Grantor or expenses incurred
by Lender io enforce obligations ¢! Grantor under this Montgage, together with interest on such amounts as
provided In this Mortgage. Specifically, vithout limitation, this Mortyage secures a revelving line of credlt
and shall secure not only the amouni vinich Lender has presently advanced to Grantor under the Credh
Agreement, but slsc any fulure amounis which Lender may advance fo Granlor under the Credit
Agreement within twenty (20) years from the aale of this Morigage to the same extent as if such future
atvance were made as of the dale of the ex:cuilon of this Morigage. The yevolving line of credil
obligates Lender to make advances o Grantor sc iong as Grantor compiies with all the terms of the
Credit Agreement and Related Documents. Such advanzes may be made, repald, and remade from time
to time, subject tc the iimitatlon thal the total outslanding balance owing at any cne time, not including
tinance charges on such balence at a fixed or variable rate or sum as provided In the Credit Agreement,
any temporary cverages, other charges, and any smounis expenied or advanced as provided in this
paragraph, shall not exceed the Credit Linit as provided in the Credit Agreement, 1t is the intention of
Granfor and Lender that thia Morigage secures the balance cutstanoing iinder the Credit Agreement from
time to time from zero up to the Credit Limil as provided above and any ‘sicrmediate balance. At no time
shall the principal amount of (ndebtedness secured by the Morlgage, not ‘nsluding sums advenced 1o
prolect the security of the Mortgage, exceed the Credit Limit of $20,000.00.

Lender. The word "Lender" means HERITAGE BANK OF SCHAUMBURG, its suctessnts and assigns. The
Lender is the mongagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, aid includes without
Himitation all assipnments and security interest provisions relating to the Personal Property and Pents.

Personal Property. The words "Personal Property" mean ali equipment, fixtures, and other articles of
perscnal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real -
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without (imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean tha properly, interests and rights described abave In the
"Grant of Mongage® section,

- Related Documenis. The words "Refated Documents” mean and Include without fimitation all prormissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
exisling, executed in connection with the indebtedness,

LOLEBYLIE
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Rents, The word "Rents® meains all present and future renls, revenues, income, issues, royalties, profits, and
other benafits derived from the Property.

"5 THIS MORTGAGE, INCLUDING THE ASSIGNMENT DF RENTS AND THE SECURITY INTEREST IN THE RENTS

+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QOVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT ARD PERFORMANCE. Except as ctherwise provided in this Mongage, Grantor shall pay to Lender al)
amc?untl_s‘ s%:urteg Py this Morigage as they become due, and shalt strictly perform all of Grantor’s obligations
under this Mortgeyo.

POSSESSION AND MAINTENANCE OF THiZ PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possesalon and Uze. . Lintil in default, Grantor may remain in possession and control of and operate and
manage the Propeny arc rollect the Rents from the Proparty.

Duty to Maintaln, Grantoi she!l maintain the Property in {enantable condltion and promptly perform ail repairs,
replacements, and maintenance.necessary to preserve its value.

Hazardous Substances. The ternis "hazardous waste,” “hazardous substance," “disposal,” "reiease," and
"threatened release," as used in iais Morlgage, shall bave the same meanings as set forth in the
Comprehensive Envlranmental Respones, Compensation, ang Llabihg Act of 1880, us amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizaiion Act of 1986, Pub. L. No.
599-489 ("SAﬁA") the Hazardous Mateiizle-Transportatlon Act, 40 U,S.C. Sectlon 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.5.0. 3=action 6901, et se%’ or ofher applicable state or Federal laws,
rules, or regulations adopted pursuant to ,amxl o' tre luregoing. The terms “hazardous waste” and "hazardous
substance” ghalfl also Include, without limitatior, setrolatim and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lander that: (a) During the period of Grantor's ownership
of the Propery, there has been no use, generatihn, manufacture, storage, treatment, disposal, retease or

threatened release ¢! any{ hazardous waste or substancs by any persen on, under, about or from the Property;

(b} Grantor has no knowledge of, or reason 10 balieve tho! there has been, except as previously disclosed fo

and acknowledged by Lender In writing, () any use, gensraton, manufacture, storage, treatment, disposal,

ralease, or threatened release of any hazardous wasie Of suosiance on, under, about or from the Propenx by
- any prior owners or otcupants of the Pmpergy or {liy any acivu or threatened Jitigation or claims of any kind
by any person refating to such matters; and (c) Except as_p.oviously disclosed to and acknowledged by

Lender in writihg, () neither Granior nor any lenant, contractor, ager: of other authorized user of the Propeny -

- shall use, generate, manufacture, store, treal, dispose of, or releate aiv hazardous waste or substance on
under, about or from the Property and (i) any such activity shaii e conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, irciuding without limitation those (aws,
requiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make Such inspections and Jests, at Grantor’s expense, as Lendor ma?t deem appropriaie 1o
determine compliance of the Property with this saction of the Mongage. Ay iaepections or teats made by
Lender shall be for Lender's purposes only and shall not be construed to creaie any responsibility or fiabiiity
on the part of Lender 1o Grantor or to any other person. The representations and waurranties contained herein
are based on Grantor's due diligence In [nvestigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendcr-for indemnity or
contribution in the event Grantar becomes liable for cleanup or ather costs under any such laws, and
agrees o Indemnily and hold harmless Lender against any and ail claims, losses, Habilties, damages,

Penaﬂles, and expensas which Lender may directly or Indirectly sustain or suffer resulting i'om a breach of

his section of the Morigage or as a consequence of any use, generation, manufacture, sterage, disposal,
release or threatened release accurring prior 1o Grantor’s ownership or interest In the Froperty, whether or not
the same was or should have been known 1o Grantor. The provisions of this seclion of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the llen ot this Morigage and shali not be affected by Lender’s acquisition of any interes! in
the Property, whether by foreclaosure or otherwise.

Nuisance, Waste, Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any .
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the

{oregoing, Grantor will not remove, or Eram o any other party the right to remove, any timber, minerals
(including oft and gas), soil, gravel or rock products without the prior written consent of Lender.

Removel ot Improvements. Grantor snall not demolish or remove any tmprovements from the Real Property
without the prior written consant of Lender. As a condition t0 the remaval of any improvements, Lender mag ‘
requirg Grantor to make arrangements satisfactory o Lender to replace such Improvements with

improvements of at least equal value.

Lender's Hiaht to Enter, Lender and its agents and representatives may enler upon the Real Pfo'peny aral
mes to attend to Lenoer's interests and to inspect the Propeny for purposes of Grantor's

reasonable

cempliance wih the terms and conditiony of this Mortgage. _ .
Compllance with Goverrimenta! Requirements. Grantor shall promptly comply with all taws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the -
Property. Grantor may contest In good faith any such [aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s¢ long as Grantor has nofified Lender in writing prior to
doing so and so Ion& as, in iender's sole opinion, Lender’'s interesis in the Property are not jeopardlzed.
Lender may require Grantor to post adequate securfty of a surely bend, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unaltended the Property, Grantor shall do all
otheér acts, in addition to those acls set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts pption, declare immediately due and payable all

sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or fransfer” means the conveyance of Real

Property or any right, tltle or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary, wheinar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term-greater than three (3) years, lease-apiion contract, or by sale, assignment, or transfer of any

beneficlal Interest in ¢rip-any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. !tany Grantor is & corporation, partnership or limited liability company, transfer also-
includes any change in owieisiin of more than tweniy-five percent (25%) of the voting stock, partnership Interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise Is pisaibited by federal law or by lllinois law.

E’A)ﬁrEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of fhis

artgage.
Payment. Grantor shall pay when du> (and in ali events prior to de!inquencyi all taxes, payroll taxes, special
taxges, assessments, waler charges nu sewer service charges levied against or on account of the Property,
and shall pay when due all claims for weiko<lone on or lor services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the [ic1 of laxes and assessments not due, except for the Existing
Indebtedness refarred to below, and except as otherwize provided in the following paragraph.

Riﬂ:\t To Conlest. Grantor may withhold payment of anv 1ax, assessment, or claim in connection with a gocd
iaith dispute over the obligatianto pay, so long 2s Lerde:'s interest in the Property is not AeoFardized. It alen
arises or is filad as a result of nonpayment, Grantor snail »ithin filteen (15) days after the lien arises or, il a
lien Is filed, within fifteen (15} days after Grantor has natice-uithe filing, securehe discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufic.ont corpurate surety bond or other security
salistaciory to Lender in an amount sufficlent to discharge the llan-plus any costs and attorneys' fees or other
charges that couid accrue as a result of a foreclosure or saig underdhe lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment befure enforcement apainst the Property.
Grantg& I shall name Lender as an additional obligee under any-surety bond furnished In the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfeiinry evidence of payment of the
taxes or assessments and shall authorize the appropriats governmental officie) to deliver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Kolice ot Construction. Grantor shall nolify Lender at least fiteen (15) days beiorr; any work is commenced,
any services are furnished, or any materlals are supplied to the Property, If any mecharie’s lien, materlaimen's
lien, or other lien could ve asserled on account of the work, services, or materlals. Grap.ar will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car soc will pay the cost
of such improvaments. :

aﬂgPaFRW DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this
origage.

Malntenance of Insurance. Grantor shall procure ard maintain policies of fire insurance with slandard
exiended coverage endorsements on a replacemernt basis for the full insurable value covering all
Improvements on the Real Property in an amount sufiiciant 1o aveid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Policies shall be written bﬁf such insurance companles
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prlor writien notice 10 Lendar and not containing any disclaimer of the insurer's
Habitity for fallure to gi_we such notice. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propenty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgeecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance s required bY Lender and is or becomes
qvallable, for the term of the loan or for the {ull unpald principat balance of the Yoan, or the maximum limit of
coverage that is avallable, whichever is less. ‘

Application of Proceeds. Grantor shall prom{fﬂy nolify L.ender of any igss or damape 10 the Property. Lender

o

may make prool of loss il Grantor falls to so within lifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elaction, apply the proceeds 1o the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property, [
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in @ manner satisfactory 10 Lender. Lender shall, upon satisiactory proo! of such
expenditure, Fay pr relmburse Grantor from the procreds for the reasonable cost of repair or restoration if
Grantor i5 pot in defauit hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owi}nag to Lender under this Mortgage, then o prepay accrued interest, and the remainder, f
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceads after
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurence al Sale. Any unexpired insurance shall inure to the benelit of, and pass io, the
purchaser of the Property ¢overed by this Mortgage at an}é trustee's sale or other sale held upder the
provisions af this Mortgage, or at any foreclosure sale of such Property.

Cempliance with Exlst_lnP Indebtedness, During the period in which any Existing Indebtedness described
below Is in eHect, comRIance with the insurance provisions contained Ip the instrument evidencing such
Existing Inde'itedness shall constitute compliance with the insurance provistons under this Morigage, to the
extent compliainca with the terms of this Mortgage would constitute a duplication of insurance requireraent. If
any proceeds *om the insurance become payable on loss, the provisions in this Morigage for division of

gcgte:@ds shall apulv only to that portion of the proceeds not payable to the holder of the EXisting
ndebtedness,

EXPENDITURES BY LENUFR. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding Is
commenced thal would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any ameunt that Lender expends In so
doing will bear interest at the rate pravided for in the Credit Agreemient from the date incurred or paid by Lender to
the date of regayment by Grantor. Aleich expenses, at Lender's oplion, will g? be gayable an demand, {b) be
added to the balance of the credit fine and-be apportioned among and be payable with any Installment payments
to become due during efther éi) the term of ary applicabla insurance policy or (i} the remaining termn of the Credit
Agreement, or (¢) be treated as a balloun naviment which will be due and payable at the Credit Apreement's
maturity. This hortgage also will secure pavrent of these amounts, The rights Prowded for in this paragraph
shall be in addition {0 any other rights or any remedios tc which Lender may be entitlied on account of the defautt,
Any such action b* Lender shall not be construea.«.c-curing the default so as to bar Lender from any remedy thai
it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a'part of this

Martgaga. ‘ 7 _
Tile. Grantor warrants that: - (a) Grantor holds good «nd” marketable title of record 10 the Property in lee

simple, frae and clear of all liens and encumbrances other thar those set forth in the Real Propen descriﬁ{,.igﬁ -
ion -

ar in the Existing Indebtedness section below or In any titlearsirance policy, title report, or tinal title op
issued In favor of, and accepled by, Lender in connection witk *:is Mortgage, and * {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lenger, S

Defense of Title. Subject to the exception in the paraciraph above, Grzotor warrams and wili forever defend
the title to the Properly against the lawlul claims of all persons. In e event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under inis Mortge%ge, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in stuch oroceeding, but Lender shall be
entiled 1o participate in the proceeding and to be represented in the proceering by counsel of Lender's own
choice, and Grantor will deliver, or catsa to be delivered, to Lender such insirurients as Lender may request
from titne to time to perrmit such participation, ;

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the F'rogerty (éompiies with
all existing appilcable laws, ordinances, and regulations of governmental authorities. |
EXISTING INDEBTEONESS, The following provisions concerning existing indebtearzes, (i "Existing
Indebtedness®) are a part of this Morigage.

Existing Lien, The lien of this Mortgage securin&lhe indebtedness may be secandary and iniarior to the fen .

5ecuring pagment of an existin obil%;_? on to HOME SAVINGS OF AMERICA dascribed as: & Morlgage daled
June 14, 1981 and recorded June 17, 1991 as Dacument Number 91289717. The existing obligation has a
current princlpal balance of approximately $132,000.00 and Is in the original Rrincipal amount of

Grantor expressly covenanis and agrees ta pay, or see to the payment of, the E

prevent any default an such indebtedness, any default under the Instruments evidencing such Indebtedness,
or any default under any security documents for such indebtedness. , .

140,300.00. .
e Existing Indebtedness and to

e N A

LOLETLI6

No Maodification. Grantor shall not enter Inje any agreement with the holder of any mortgage, deed of trust, or .

other security agreement which has priority over this Mortg%a‘c:ze Ig?r which that agreement s modified, amended,
extended, or renewed without the prior written consent of Lende !
any future advances under any such security agreement withou! the prior written consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are & part of this Mortgage.

r. Grantor shall neither request nor accept

Q!.wgucation of Net Proceeds. If all or any part of the Property is condemned by eminent domain praceedings

any proceeding or purchase In ffeu of condemnatlon, Lender may al its election require that all or any -

ortion of the nal proceeds of the award be applied to the Indebtedness or the repair or restoration of tha
roperty. The nel proceeds of the award shall mean the award after payment of ali reasonable costs,
axperises, and attorneys’ fees incurred by Lender In connection with the condamnation. , .

Proceedings. If any procgeding in condemnation is tlled, Grantar shall promptly notity Lender in writing, anﬁ
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rantor shall promptly take such steps as may be necessary to defend the actlon and obtaln the award. '

Grantor may be the nominal {)artY in such proceeding, bul Lender shali be entitied 1o padicipate in the

proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or

¢:u%?ei tot,be delivered to Lender such instruments as may be requested by it from time to time to permit such

narticipation, .
IMPOSITION QOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relabing o governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Cherges. Upon recwest by Lender, Grantor shall execute such documents in
acidition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Heal Property, Grantor shall reimburse Lender for all 1axes, as ¢escribed below, together -

with all expenses Incurred in recarding, perfecting or continuing this Mortgage, including without fimitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage. |

Taxes. The following shall constitute taxes to which this section applies: (a) a sFeclﬂc tax upon this type of

Mortqage or upon alf or any part of the Indebledness sacured by this Mortgage; (b} d speclfic tax on Grantor

which Grantor s authorized or reguired to deduct from payments on the Indebtedness secured by this type of

Mortgage: ().# tax on this type of Mortgage charpeable against the Lender or the holder of the Credit

Agreement; and d) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes I any tax to which this section_applies is enacted subsequent to the daie of this
Mortgage, this event sl have the same effect as an Event of Defavlt (as defined betow}. and lLender may
exercise any or all of iig 2vailable remedies lor an Event of Default as provided below unless Grantor either
{a_) pays the tax before it bucomes delinquent, or in)_cantests the tax as growded above in the Taxes and
I.sefgnge?imn and deposits wik-i.ender cash or a sufficient corporate surety bond or other security satisfaclory
0 er. , .
SECURITY AGREEMENT; FINANCING OTATEMENTS. The following provisions relating to this Morgage as a
security agreement are a part of this Mortgage ,
Security Aqreement. This instrument chall constitule a securily agreement to the extent any of the Property

constitutas lixtures or other personal progerty. and Lender shall have ali of the rights of a secured party under
the Uniform Commerclal Cede as amended fom e to ime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
gther action is requested by Lender 10 perferl asw continue Lender's securlly interest in the Ranls and .

Personal Property. In addition to recordln% this Mortgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, niz executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall relniturse Lender for ali expenses_incurred in perfecting or
cartinuing this security (nterest. Upon defaull, Grantor snai assemble the Personal Propeny {n a manper and
al a place reasonably convenlent to Grantor and Lender and ra2ke it available to Lender within three (3) days
after receipt of written demand from Lender, (

Addresses. The ma_ilm? addresses of Grantor (debtor) and wender<secured party), from whiéh in!or'maﬁon
concerning the security interest granted by this Mort%age may be (btalhed (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisiors velating to further assurances and
attorney-In-fact are a part of this Mortgage. .

Further Assurarces. At any time, and from time to time, upon request of Lender,, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or to ! 2nder's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such times
and! in such offices and places as Lender may deem appropriate, any and all such moreages, deeds of trust,
gecurity deeds, securlly agreements, flnancing stalements, continuation statements, anc.ruments of further

assurance, certificates, and other documems as may, in the sole opinion o Lender, be resessary or desirable -
in prder to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit -
he liens and security interests created by this

Agreement, this Mongaﬁe, and the Related Documents, and (b) _
Martgage on the Prope % whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
inturred in connection with the matters referred to in this paragraph.

Aﬁorney—ln—-!’-‘ac_t. It Grantor falls to do any of the things referred 1o in the preceding paragraph, L;encler may
do so for and in the name of Granler and at Grantor's expense. For such purposes, Granlor hereby

irravocably appoints Lander as Grantor's attorney-in-fact for the purpose of making, executing, delivering, -

filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, {0
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtednass when due

deliver 10 Grantor a suitable satlsfaction of this Mort%a;ge and suitable statements of termination of any financin
statemant on flie gvidencing Lender’s securily Interest in the Rents and the Personal Property. Grantor will pay, |

ﬁBrm:tted by applicable law, any reasonable termination fee as determined by Lender from time lo time. if, -

p };Grantor. whether voluntarily or otherwise, or by guarantor or by any third party, on -

the Indebtedness and thereafter Lender Is forced to remit the amount of that payment (a} to Grantor's trustee in -

bankruptcy or to ang ﬁllrgular rson under any federal or stale bankruptcy law or iaw for the reilef of debtars, (b)
gment,

owaver, payment is mate b

by reason of any ju ecree or order of any court gr administrative body having jurisdiction over Lender of

any of Lender's property, or (c) by reason of any Settlement or compromise of any claim made by Lender with any

terminates the credit line account, érid g
atherwise performs all the obligations Imposed upon Grantor under this Morigage, Lender shall execute and
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. claimant (includirsP without limitation Grantor), the Indebtedness shail be considered unpiid for the purpose of
» enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
 may be, natwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
.1 evidencing the IndebtedPess and the Property will continue 20 secure the amount repaid or recovered to ihe same
L extenl as if that amount naver had been criginally recelved by Lender, and Grantor shall be bound by any
v judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

* DEFAULY. Each of the foliowing, at tha opticn of Lender, shait constitute an event of default {"Event of Delault”)
1 under this quﬂage: (a) Grantor commils fraud or makes a material misrepresentation at any {ime in connection

with the credit line account. Thig can inctude, for exampie, a false statement about Grantor's Income, assets,
* liabilities, or any other aspects of Grantor's financial condition. (b) Grantor dogs nol meel the re armem terms of

the credit line account. (c? Grantor's action or inaction adversely aflects the collateral for the: credit |i
Lendar's rights in the collateral, This can include, for example, faiture to maintain required insurance, waste or
destructive use of the dweiling, faliure to pay laxes, death of all persons liable on the account, transfer of titie or
sale of the dwaelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RZMECIES ON DEFAULT, Upon the occurrence of any Event of Default and at any lime therealter,
Lendsr, at its optior, imay exercisg any one or more of the following fiohts and rernedies, in addition to any other
rightss or remedies proviided by law: |

Accelerate Indebtedncss. Lender shall have the right at its optlon without notice to Granitor to declare the
entire indebtedness imanediately due and payable, including any prepayment penalty which Granlor would be
réquired to pay. '
UCC Remedies, With respect to all or an?/ part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Unlform Commercial Code. i

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, lnciudingl amounts_~ast due and unpaid, and apply the nel proceeds, over and above
Lender’'s cosls, against the Ingebtedrass. [n furtherance of this rl?ht. Lender may require any tenant or other
user of the Pro ert?/ to make paymanie ei-rent or use tees direclly to Lender. if the Rents are coilected by
Liander, then Grantor Irrevocably desighates Lender @s Grantor's attorney-in~fact to endorse instruments
racelved In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users {o Lender ~-response to Lender's demand shall salisty the obligations for
which the payments are made, whether or nut ary proper grounds for the demand existed. Lender may
exarclse 1s richts under this subparagraph elther 1) person, by agent, or through a receiver.

ne account or

tilortgagee In Possess'zn, Lender shall have the right 2o be placed as mortgages in possession of 1o have a -

recelver appointed to take possession of all or any pari ri the Property, with the power 10 protect #ind preserve
the Property, tc operate the Property preceding faraclosura or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of (he recewershgi). against tha Indeblediness,  The
mortpaged in possession or recelver may serve without benr it permitted by law. Lender’s right to the
gppointment o a receiver shall exist whather or not the Jpparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shzi not disqualily a person from serving as a
raceivar. :

Judiclal Foreclogure. Lender may obtaln a judicial decree foreclosing Grantor's interest In all or any part of
the Proparty. ‘

Reficiency Judgment. |If permitied by applicable law, Lender may oblain & judgment for any deficiency
ramaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the
nghts provided in this section.

(Hher Remediea. Lender shall have all other rights and remedies provided in \nls.vAsrtgage or the Credit
Apreement or avallable at law or In equity.

Sale of the Property. To the exient permilted by appiicable law, Granlor hereby waives any and all right to
rave the properly marshalied. In exercising its rights and remedies, Lender shall'be free to o= all or any part
¢t the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid al any
public sale on’all or any portion of the Property,

Motice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time alter which ani; private sale or other intended dispositicn of the Personal
;ﬁ'rope?y is é? be ,r[?ade. Reasonable notice shall mean notice given at least ten {(10) days before the time of
"e sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

conslitute a waivar of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
¢r any other provision. Election by Lender to pursue any remedy shall nol exclude pursult of any other
ramedy, and an election to make expenditures or take action 10 perform an obligaticn of Grantor under this
Mortgage after fallure of Grantor to perforr shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

iy
¥
v
s
[

T
2

Attorneys' Fees; Expenses. If Lender insiltutes any suil or action to enforce any of the terms 'ot thié ;

Martgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys’

fzas al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of jts rights shall bgcome a part of the Indebtedness payable or demand and shall bear interest
from the date of expenditure unti! repaid at the rate provideg for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
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atorneys’ lees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees lor -

bankrup_tcly proceedings J!nc!uding etforts 10 modify or vacate any automatic stay or injunction), apFeats and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(tnc!uding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the exient
Parmilte by applicable law. Grantor ajso will pay any court costs, In addition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

patice ¢! default and any notice of sate to Grantor, sRall be in writing, may be be sunt by feletacsimilie, and shall
be effactive whep aclually delivered, or when deposited with a nationally recognized overnight cousler, or, if
malled, shail be deamed effective when deposited in the Unlted States maii first class, centifiad or registered mall,

posiagn prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils

address for notices under this Mongage by giving formal wrilten notice to the other parties, speclfgm thal the
yrpose of the notice is to change the party’s address. Al copies of notices of loreclosure from the hol

ten which has priority aver this Mertgage shall be sent 10 Lender's address, as shown near the beginning of this

er of any

Morngage. For notice purposes, Grantor agrees to keep Lender informed at all limes ot Grantor's current adedress.

MISCELLANEQLS TROVISIONS, The foliowing miscellancous provisions are & part of this Mortgage:

Amendments, ‘This Mortgags, togethsr with any Related Documents, constitutes the entire understanding and
agreament of the parias as to the matlers se} forth in this Mortgage. No alteration of or amendment to this

artgage shall be cifective unless given in writing and signed by the party or partles soughi to be charged or
boung Dy the alteration Lr amendment.

Applicable Law, This Modrane has been delivered to Lender and accepled by Lendes in the State of
lllinois. This Morigage shan be governed by and canstrued in accordance with the laws of the State of

itlinols.

Caption Headings. Caption headinPs wrthis Mortgage are for convenience purposes only and are not to be

used to Interpret or define the provisioas o4 this Morgage.

Merger. There shall b2 no merger of the In‘erest or estate created by this Mortgage with any other interest or

fggta Snitn flh& Fargrperty at any time heid by or for the benefit of Lender in any capacily, withoul the written
nsent of Lender.

Muitiple Partles. All obiigations of Grantor uncer $iis Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor.” This means that each of the persons signing below is

- responsibla for alt obligations tn this Mortgage.

' Severability. If a court of competent jurisdiction fins ;an¥ provisiont of this Mortgage to be invalld or
- unenforceable as to any {)erson or circumstance, such findi
. unegnforceable as to any a

i wling shatl not render thal provision Invalid or
C her parsons or circumstances. ' feasible, any such offending provislon shall be
desmed 10 be modified to be within the limits of enforceanility Jr-validity, however, if the offending provision

' cannot be so modifled, it shall be siricken and all other provisions ol-this Morigage In all other respects shall
! remain valld and enlorceabls.

Succeasorz and Assigna, Subject 10 ihe fimitations stated in this Merigage on transter of Grantor's Interest*

- {his Mortgage shail be binding upon and Inure to the benefit of the padics. thelr succassors and assigns. !

ownership of the Proparty becomes vested in a person other than Grante!, Lender, withcit notice to Grantor

may deal with Grantor's successurs with reference to this Morgage and ine Indebtedness by way of

ig&%%a;raan%e or extenslon witheul releasing Grantor from the obligations of this, JAottgags or hiability under the
edness,

Time 1o of the Esaence. Time is of the essence in the performance of this Mortgaga,

Walver of Homeatead Exemption. Granior hereby releases and waives all righis and benefits of the
homestead exemption laws of the State ol llinois as to all indetedness secured by this Murigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights undsr this Murtnage {or under
the Related Dacumants) unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exerc.sm%,any right shall operate as o waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice 'the pany's right otherwisa
1o demand slrict compliance with trial provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender ang Grantor, shall constituie a walver of any of Lender's rights or any of

Grantor's obligations as to any future vansactions. Whanever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent
mstances where such consent fs required. ’

LOLETLI6




- UNOFFICIAL COPY




. UNOEFICIAL COPY

7 0812-1995 MORTGAGE Page 9
"7 Loan No 85-5001482 {Continued)

' EACM GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.
;o

GRANTOR:

ANrse Tl

THOMAS G, MC MAHON

%“*ﬂxrn~5k&ﬁﬂak@ﬁug*f

sl
~ DENISE A. Mt CAAGN

INDIVIDUAL ACKNOWLEDGMENT

|
STATE OF ‘»ﬂ-‘L\ i )
P ) 55

countyoF  (LOD K. ). )

On this day balore me, the undersigned Notary Pubilic, personally appeared THOMAS G. MCMAMON and DENISE
A. MCMAHQN, H1S WIFE, IN JOINT TENANCY, 1o me '\novrn to be the individuals described in and whi executed
the Mortgage, and acknowledged that they sigred the Morigage as their free and voluntary act and de ad, for the
uses and purposes therein mentioned. ‘ _

Glven under my hand and official seal this | day of /] t}um" 18

B}f. xﬁ' Ihe Al \J SlUwion /- Residing at _ N YR \17{%./( éJA
\ﬂ (f) fam b(

Notary Public in and for the State of L‘;ﬁ,f g{ L o [] ;5 (
’ SOPVICIAL SEALS ~
There Thurman
Notary Publin State of Mingls
ll;yf}unlmnhrpfmlz-ms

My cominission expires A !Q( ) {} (’\ItP

LASER PRO, Reg. U.S. Pat. & T.M. Otf,, Ver. 3.22 (c) 1996 CF! ProServices, Inc. All rights rescried.
[IL-G03 MCMAMON.LN L36.0VL]
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