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MORTGAGE

THIS MORTBAZE (Secuy Se?tember 24, 1996

The rmortgagor is AlKRAlAM

{ Borrower'}. This Secusily Instroment Is given to
L " TN ~which ig organized and exisling
under the laws o and whose address s

R NOBTH KERALE.. AVENTJ“ M{ICAGQJ o 20647, ( enr )
orrower owss Lender the piincipal sum of.,, STXTY-SI¥. THOUSAND, ETGHT. HUNDRED. AND. NO/100.
Dollars (U.S. 5........0..,800.. 00
This debt Is svidenced by Borrowai's note dated the saiie@nle as thig SacurlD |ns|rument { Noloi whlch provides for munlhlv puymen!s.
f

wnh the full debt, it not pald earller, this and payBEle or . 0 m B Bttt b
................................... This Sacurity Instriument secures to Lender: (a} e repayment of the debt evidenced by the Note, with interast, and alt

ranawalsl exlenslons and modifications ol the Netei(b) the payment of il other sums, with interest, advanced under paragragh ? to protact

_Ihe security of this Securlty Instrumant; and (o} the performance ol Barowar's covenanls and agreemenis under this  Securly Instrument

and th4 Mote.  For this purpose, Bormower does hereby mortgage, gran: ant' convey 10 Lander tha tollowing desciibed propery located
PR ... County, Minols:

036
LOT 15 IN B. F. Jﬁ,‘OBS SURDIVISION OF LOTS 24. 25, 32, 33 BAND 40 IN
THE SUBDIVISION OF THE WE&T HALF OF THE NORTHEASU QUPRTER OF SECTIOW
26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

i b tho e o . 2336, SOUTH. HOWBN AVENVE. ... o CHICRGO. .5

' iinols E gperly Addroess”):

(Zip Cod ($treat)

ILLINOIS - Singla Family - FNMAFHLMG UNIFORM INSTRUMENT FORM 3014 O/5D
DSM750IL MTG.3014.1 Page t ol5  [oan #f: 600377930  Mynorca, Inc. FormGen

Box 169 RELTUTLE : i 8\ L{'O k{ 0 |0F 2




FFICIAL COPY

.....




"’OGETHEH WITH LJ; N@ FmF I Qu‘o LA?'LD. Ih@:@RIYwments appurlsnances, and fixtures

now or hereatter & part of the property. All replacements and addilions shall also be covered by this Security Instrument. Al of the
‘oregaing is relerred to In this Securdly Instruiment as the *Property.”

BORROWER COVENANTS that Bormower I8 lawlully solsed of the esiate hereby conveyed and has the rght to mortgage,
ant and convey tho Properly and that the Property Is unencumbered, except for encumbrances of record, Borrower wairanis and
il defend generally the fitla o the Properly againsi alt claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combires unlform covenants for nationat use and nen.uniform covenanis with imited variations

hy Jurdsdiclion to corstitute a uniform securly inslrument coverng real preperty.
UNIFORM COVENANTS. Bomower and Lender covenant and agrse as lollows;

1. PAYMENT OF PRINGIPAL AND INTEREST; PREPAYMENT AND LATE CHAPGES.  Borrower shall promplly pay when due the
irinclpal of and Interest on the debl evldenced by the Note and any prepayment and late charges due undor the Nota,

2. FUNDS FOR TAXES ANG INSURANCE.  Subject to applicabla law or 10 & written walver by Lendar, Borrower shall pay to
Lender on the day monthly paymenls are due under the Note, until the Note Is pald in full, a sum ("Furds®) lor: (a) yeatly ta)es and
agsgesaments which may atlain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments or ground
ronis on the Properly, It any; {c} yearly hazard or properly insurance premiums; (d) yearly flood Insurance premiums, If any; (e) yeatly
incrigage Insurance premiums, If any; and (f) any sums payabls by Boower to Lender, in accordance with the provisions of paragraph
&, In liev of the payv-rent  of morlgage Insuranca pramiums, These lems are called "Escrow Hems." Lender may, al any time, cokect and
itold Funds In an‘amcunt nol to oxcsed the maxmum amount a lender frr a federally refsled morigage loan may require for Botrpwer's
nscrow  account undzr the federal Real Estate Seftlement Procadures Act of 1974 ay amended kom time (o time, 12 U.S.C. s 801 et
1eq. {"RESPA"), unless(ansther law 1hal applies 1o the Funds sets o leaser emount. Il so, Lender may, at any time, collect a:d hold
F'unda in an  amount nol 1> ecead the lusaer amount. Lendar may esiinate the amounl of Funds due on the basis of surrent data and
ransonable estimates of expercitres of future Escrow items or otherwlse in accordance with applicabia law.

The Funds shall be held in un iFsiitution whose deposis are insured by a tederal agency, instrurnentality, or entity {including Lender,
il Lendar 13 such an institulion) or \n ume Federal Home Loan Bank. Lender shall apply the Funds o pav the Eacrow llems. Lenter may
1101 charge Borrower for hokllng and appl/ng the Funds, annually analyzing the escrow account, or verifying the Escrow ltemu, unless
Landsr pays Sorrower interest on the Futds pra applicable law permits Lender to make such a charge, However, Lunder may require
Berrower to pay a one-ime charge for an indepzadent renl esiate tax reporting service used by Leader in connection wilh this loan,
riflas=  appilcabte law provides olherwise. Unless an agreament is made or applicable taw requires inlerest lo be paith, Lender chafi not
lye required to  pay Borrower any Interest or eamings bh the Funds. Borrower and  Lender may agres in wrlling, however, thal inerest
ahall be pald on the Funds. Lender shall give to Borowar, withoul tharge, an  annusl accounting of the Funds, showing credis and
+Jebits to the Funds ond the purpase for which each deun ~-the Funds wos made, The Funds are pledged as addillonal sezurity for all
i3ms secured by this Securty Insliument.

It the Funds held by Lender exceed the amounts permitted lo Le held by applicable law, Lender shall account to Bormwar for the
4cess  Funds in accordance with the reguirements of applicable Iiw. If the amount of the Funds hefd by Lender al any fime is not
auificent 10 pay the Escrow ltems when due, Lender may so nolify gromever in wriling, and, in such case Borrower ghall pay tu Lender
the amount nacessary to make up the deflclency. Borrower shall make'us we deficlency In no more than twelve momh!y paymenls. al
l.endar's sale discretlon.

Upon paymen! In full of all sums secured by this Securily Instrument, Lences shall promplly refund to Borower nny Funds held by
Lander, ¥, under paragraph 21, Lender sholl acquire or sell the Property, Lendst, prior to the acquisition or sale of the Propeny, shall
tipply any Funds held by Lender al the ma of acquislion or sake as a credil agalnstihe sums secured by this Securly Innlrument,

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, "z payments received by Lender unde para-
1rraphs 1 and 2 shall be applied: firsi, to any prepaymeni charges due under the Note; seczad 1o amounts payabis under paragraph 2;
Third, 10 Interest due; fourth, to principal due; and last, to any laie charges due under the Nota,

4, CHARGES; |IENS. Borrower shall pay nlf taxes, assessments, charges, fines and krpusiions ntlribuiabln iv the Propery
which may attain priority over this Securily Inslrurient, and leasehold paymenis or ground rents, il any. Forrawer shall pay thase obliga-
‘lons in the manner provided in paragraph 2, er il not paid in that manner, Borrower shall pay them on lime/dizactly 1o Lhe person owed
aaymenl, Borrower shall promptly furnish te Lentier all notices of amounts to be paid under this paragrap®. Borrower ma[-ceu thesp
tinymenlts direcily, Bamrower shall promptly furnish lo Lender receipts evidencing the paymants.

Horrower shall promptly discharge any llen which bas priorily over this Securily Instrument unless Borrawer: {a) %reas in willng 1o
the payment of the obligallon secured by the llen in o manner dcceplable 1o Lender; {b) conlests in good faith the Ban by, or delends
nigiinst enforcement ol the len In, legal proceadings which in the Lender's opinion oporale to  prevent the enforcament of the lien: or
i) secures from tha halder of the lian an agreernant salistactory to Lender subordinating the lien o this Security instrument, If Lender
Hietermines 1hat any pail of the Properly is subject to & fien which may attain priorily over this Securily Inslrument, Lender may give
i3orrower a notlce identifying the lien. Borwower shall salisly lhn lien or take ono or more of the actions sel forlh above witkin 10
vlays of the glving of notice.
© 5 HAZARD OR PROPERTY INSURANCE. Bomower shal! kwp the improvemenls now existing or hereafter arectad on tho Propanty
insured ageinst loss by fire, hazards Included within the term “exiended coverage” and any other hazards, including floode or linoding,
‘or which Lender requires insurance. This Insurance shall be maintalned In  the amounts and for the perlods thel Lender requires. The
ingurance camier providing the insurance shall be chosen by Bomawer subjact 1o Lendar's approval which shall not be unreagonably
‘Aithhoeld. I Borrower fails to mainiain coverage desciibed above, Lander may, at Londer's oplion, obtain coverage te prolect Lender's
{ghts In the Properly in accordance with paragrapit 7.
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! ol the aums secured Immediataly belore the laking, unless Borrower and Lender othenwise agree in wrlting or unfess agplicable law -

[
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' All Insurance policies and renewala shall be acceplable lo Lender and shafl include & standard mortgage clouse. Lender shall have
tha ght ta hold the policies and renewals, If Lender requires,” Borrower shall promplly giva to Lender al! recelpts of pald premlums and
renewal notizes. in the event of lose, Borrower shall give prompt aclice to tho insurance cenler and Lender. Lender may make proot of
losa if not made promaily by Borrower,

- Unleas Lender ang Sorrower alherwise agrea in willing, Insurance proceeds shall be applicd to restoration or repair of the Froperty
daraged, if the reslorallon or rapalr is ecoromivally Jemsible and Lender's security is aol lessened. 11 the restoration or repalr 5 not
georomically leasible or Lender's security would be lessened, Iho Insurance proceeds shall be applied 1o Ihe sums sasured by this -
Saourity Insirument, whethar or not then due, with any oxcass paid 1o Borrower, If Borrower abandens the Praperty, or does nol answer
within 30 days a notice lrom Lendor that the Insurance camier hag offered to selle a clsim, \hen Lender may collact the insurance pro-
ceads, Lender may use 1he proceeds lo repalr or resiore the Property or to pay sums secured by thls Security Instrument, whether or
ot then due. The 30.day period will begin when the nolice !s glven.

. Unless Lender and Barower otherwise ngrea in writing, any nppiicatlon of proceeds to principal shail not pxtend or postpone the
dun cete of the montkly paymenis relerred to in paragraphs t end 2 or change the amount of the paymients. ¥ under peragraph 21
the Propery s acquired by Lender, Borrower's fight 1o any insurance policles apd proceads resuliing from  damage 1o the Propeny
prir 1o the acquisition shall pass to Lender 10 1he exient ol the sums secured by this Securily Instrumant immediniely prior to the

agtuisition.

B DCCUPANGY, PRESERVATION, MAINTENANCE AND PRUTECTION OF THE PROPERTY: BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrower shall accupy, esfablish, gnd use the Proparty as Bonower's principal residence within sixty days aftar the
oxncution of this Cecrdly Instrurment and shall continue to occupy the Properly as Bomower's principal residence lor al leas! one year
nfty the dale of occupancy, unlesa Lender olhenwise agrees in wriling, which consent shall not be unreasanabiy withheld or unless
axeaualing chroumstanses exist which are beyend Blorrower's control. Berrower shall nol destray, damage or impalr the Properly, allow
thiz Froperly to delerdsizie or commit waste an the Property. Borrower shall be In defaull if any fodelture action or proceeding, whether
chil or criminal, ls baguw ihre in Lender's good fallh judgement could resull In fereiture of the Property or otherwise materlaly impalr the
ben croated by this Secuely inciument cr Lenders security interest, Borrower may cure such a defaull ond relnstate, as provided In
paragraph 18, by causing the wctica or progeading to be dismissed with a nuling that, In Lender's good falth determination, precludes
[cHaiture of the Borrower's interes, Ir the Proparty or cther matera! impaimient of the Hen crealge) by thls Security Instrument or Lender's
sheudty Interest. Barrower shall aiso be in daiault Il Borrawer, during the loan opplcation process, gave  materially tulse or innceurals
mlormalion or siatemeants to Lender (s lalled to provide Lender with any malerlal Informalion) In connection with the foan evidenced by
ihe Note, incliding, buy not limited 1o, represeniations congerning Botrower's occupaney of the Properly as & principal resldencs, If this
Secwity Insirument Is on a8 leasehold, Borrawe! shull comply with all the provisions of the lease. If Borower acqulres fee title to the
Praperty, the leasehold and the fee tife shall actrmerse unless Lendir agrees to Lthe mergor in writing.

i 7. PRAOTECTION OF LEMOER'S RIGHTS IN TG AIOVERTY. I Borower falis to perdorm the covenanls and agreements
¢ontalned In this Security Instrument, or there is @ Joyz procesding thal may significanily affect Lender's rights In the Froperty
faush as a proceeding In bankmpicy, probate, for ¢ordemnalion or lorelture or to enforce laws or regulaiions), then Lender
mey do and pay for whatever {5 neceasory tv protect (he vaiie oi the Proparty and Lender's nights in lhe Property. Lender's acllons
inay Include paying any sums socured by a lien which has pnarity aver (his Securily lasirument, appearing in coun, paying reasonable
attorneys’ lees and entering on \ha Property to make repairs. Althcagh Lender may iake acllon under this paragraph 7. Lender does not
have fo do sa.

Any emounts disbursed by Lender under 1his paragraph 7 ahad Leuome addilional debt of Borrower secured by Ihis Security
inatrument., Unless Borrower and Lender agree 1o other terms of payment.«hzsn amounts shall bear inlerest from the date of disburse-
mart at the Note tate and shall be payable, with Interes), upon notice from Lerdsr ta Borrower requesting payment,

B, MORTGAGE INSURANGE. Il Lender required morigage insurance as & condibsn of making the loan secured by this Securily
Instrumeni, Bormower sheli pay the premiums required 1o mainlain the morlgage maurzice in effect. 1, tor any renson, the morlgage
insurancy coverags required by Lender iapues or ceases to be In effect, Borrower shdl nay the premiums required to oblaln coverage
substantially equivalen! to the mortgage Insurance praviously in offect, at a cost substanialt " woudvalent 1o the cost 1o Borrower of the
morigage Insurance praviously In efiect, from an  allemate morlgage nsurer approved by Locger il substantially equivalent morigage
Insurance coverage is not avallahle, Borrower shall pey to Lender each month 8 sum equal to one-twellth of the yeany mortgage Ihsur-
ance premum being paid by Barrewer when the asurance coverage tapsed or ceasad o be In avlerl Lender will accept, use and refain
thase paymsnis as 8 joss reserve i lleu of mongage Insurance, Loss teserve paymenta niay no fonger Le required, at the apllon of

i Lander, i mortgage lnsurance coverage {in the tmound and ler the period 1hal Lender requires) provider’” Yy an inyurer approved by
t Lender again becomes avallable and is ablalned. Borrower shalt pay the premivms required lo maintain  faovignge insurance In effect,
. or lo provide a loss reserve, untll the requlrement for monigage Insurance ends In accordance wilh any ‘wridss agreement betwaen
! Barrower and Londer or applicable iaw. . g

8. INSPECTION. fender or ila agenl mey make reasonable entries upon and Inspeclions of the Property.-Lender shall glve
- Hotrowsr notice al the time of or prior ta an Inapection specifving reasonabie cause {or the inspection.

10, CONDEMMATION. The procesds of eny awerd or clair for damages, direct or consequeniial, in connaclion with any condemna- o

| on or other taking of any part of the Proparty, or lor conveyanca In lleu of condemmaticn, are hereby essigned and shall be pald to o MRS

1 Lender, . N
: In the avent of & lotal laking of Lhe Froperty, the proceeds shall be applied to the sums secured by this Securlly Instrument, wha\herg FER

or oot hen due, with  any excess paid Jo Bormawer. In the svent of & partfal taking of the Propeity, in which the falr marke! volue of 1h::;é B

! Property Immadiately before tha taking is equal lo or greater 1han \he amount of the sums secured by Lhis Security Instrument immediate)
' bolore the 1aking, unless Borrower and Lender otherwlae agree In writing, the sums secured by this Security Instrument shall be reduced
by (he amount of the proceeds multiplied by the following torction:{s) the tolal amount of the sums secured immedintely befare the taking,

" divided by (b) the fair markat value of the Property immediataly belore the laking. Any balance shali be paid to Borrower. In the event

ol 8 panisl 1aking of the Property In which the falr market velue of the Property Iminedialely before the teking is less than the amount

otherwise provides, the procueds shall be applied {0 the sums secured by his Securlty instrdment whelher or not ihe sume are then due, -
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: Il the Praporty la abnn{;ﬂﬁ ;Fi ‘tmicam ‘orro@tp ¥mmor offars 1o make on award or
" sellie & clnim (or damages, rdwer fals=o fuapohd 1@ Letider Within ya arer te dale the rotice |s given, Lender Is aulharized -

to collct and apply the proceads. al its oplion, aither lo eastoration or repair of the Froperty or lo the sums secured by this Security
instrument, whether or nol then due.

Unless Lender and Sorrower olierwiae agree In writing, any application of proceeds to princlpal sha!l nol axtend or postpene the
due dote of tha monthly payments referred to In paragraphs ') snd 2 ot change the amount ol such payments,

11, BORROWER NOT RELEASED; FORBEARANCE 8Y LENDER NOT A WAIVER, Extension of the time for paymen! or modilication
of amortizssion of the sums secured by thls Securly Instrument  granted by Lender 1o any successor In interest of Borrower shall nol
operale {o releass the liablity of the origlnal Borrower or Borower's suceessors In interesl. Lender shall not be required to commenca
procoedings mgninst  &ny successor in Interest or rafuse 1o estend time for payment or otherwise modily amorization of the sums
segured by this Security instrument by reeson of any domand made by the orginat Borrowar or Borrower's successors in Interesl. Any
forhearance by Lender in exerclsing any right or remady shall not be o walver of or preclude the exerclse ol any right or remedy.

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and ugroenients of thig
Securlty instrument shalt bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not
anechle the Nole: (a) I8 co-aigning this Securily Instrament cnly to rongage, grant and convey that Borrowar'a interest In tho Propery
under the terms of this Security Instrument; {b) Is not parsonilly obligated to pay the sums securad by this Security Inslument: and ()
agrees 1hat Lender and any other Borrowar may ngree 1o gxiend, modify, {orbear or make any aceomodalions with regard fo the terms
of this Security instrumant or the Nole without \hat Borroveer's consent.

13, LOAN CHARGES.  If thn loan securect by this Security Instrumenl Is sublect to a law which sets maxlmum loan charges, and
that law Is finally /e pretad g0 that tho inlerest or other loan charges collscted or 1o be collected in conneclion with the loan exceed
the permitted timils, thon: () any such loan charge shall be reduced by the amounl nacessary to reduce tha charge lo the permittod
Ymit: and () rny awins aiready collecled fom Borower which exceeded permitted fimits will bo refunded 1o Borrower. Lender may
choosa lo make his refues by raducing the principal owed under the Note or by making a direct payment to Borrower, f o relund
reduces principal, the recdckorwill be trealod ns a partial prupayment without any prepayment charge uncer the Note.

4. NOTICES. Any nolica ic Borrower provided for in this Secudly Insirument shail be givan by deliverdng It or by maiking It by first
clags mall unless applicable fav/ «eguires use of nnother mothod. The nolice shall ba direcled fo the Properly Addrass or any other ad-
dress Borrower designates by notlie so.Lender. Any notice to Lender shall be given by firsi class mail to Lender's address slated hereln -
or any other address Lender dnsignates bv notize to Borrower, Any nolice provided for In this Secunty Instrument shall be deemed to
have been giver 1o Bemower or Lender vthe nven as provided in this paragraph. ‘

15. GOVERNING LAW; SEVERABILITY. This Securily Instrument shui! be govamed by lederal law and the law of the judsdiction
in which the Property Is located. [n the evend 1'iar any provision or clause ol this Securlty Instrument or tha Note conflicls with applic.
able law, such cunflict shall pol afiect other provielopz. of this Secwrity Instrument or the Note which can be given eflect withaut the con-
ficting provigion, To this end the pravisions of this Serusity tratrument and the Nale are declared to be severable.

18. BORRCYWER'S CORY, Borrower shal be giver pre conformad copy ol the Note and of this Securily Inslrument,

17. TRANSFER OF THE PROPERTY ORt A BENEFICIZ, wisTEREST IN BORHOWER, If all or any part of the Propery or any Inlarast
in it {8 sold or sranaferred  (or If & Leneficlil interast in Borowze 2 sold or transferred and  Borower is nol a natural person)  wilhout
Lender's prior wililen consent, Lender may, ul its opilon, requirc Immediate payment In lull of ol suma secured by this Security Instrument.
However, this cutlon shall not be exerclsed by Lender If exerciso |2 prohibiied by feders! law ns of the date of this Securly Instrument.

I Lender exurcises this oplion, Lender shail give Borrower nolics o0 anceleration. The notice shall provide a perfod of not less Lhan

30 days from the date the notice Is defivered or maied within whieh Buiravic: must pay all surns zecured by Lhis Security Instrument, It
Borrower fails to ey thesa sums pror to the expimlion of this period, Lendze féay Invoke any remodtes permitted by thls Securily Ingtru-
men! without luniter nolice or demand on Borrower,
. 18, BORROVER'S RIGHT TO REINSTATE. il Borrower meals corlain curutions. Rorrower shall have the right to have wnforcement
of 1his Security Matrument discontinued at any ime prior ta the earliar of; (n) 5 daye {or such other perlod as applicable law may specily
for reinslatement; bofare sdale of the Proparty pumuant 1o any power of salp confained-Inihis Securlty instrumer; or (b) entiy of a judge-
men! anforcing ia Securlly Insirument,  These conditions are thal Borrower:  {a) pays Landzr all sums which then would be due under
thls Security Instrument and the Note as If no acceloralion had occwired: {b) cures any celfawt’of any other covenants or agreements;
(c) pays el sxpensss incurred in enlorcing this S=curity Insteurnant, Including, but not limited to, rensonabla atiormeys' fees: and (d} takes
such action as Lendor may reasonably requlre to assure that the len of this Securly Instrumenl vender's righls In the Propery and
Borrower's obligailon io pay the sums securad by this Securily Instiument shall continue unchanged. Uran reinstatemeant by Borrower,
lhis Sacurty Instrument and the obligalions secured hercby shall remain fully elfective as It no accelersdon had oceurred, Howsver, this
dght 1o reinatele shall not apply In the case of acceleration under paragraph 17. .

th, SALE OF NOTE; CHANGE OF LOAN SERVICER.  The Nole or a partial interest In the Note (logethar with this Security Instru-
ment) may be sold one or more times withoul prior nolice 1o Homower. A sale may resull In & change in the gal'y 'known a3 lhe *Loan
Servicer*) thal coliects manthly paymenta duo under the Note and this Security Instrument. There also may be one 4 more changes al
the Loan Servicer unrelaied lo a sale of the Note. I there Is n change of the Loan Serviger, Borrower will be givenwitten notica of the
ghange in accordance with paragraph 14 above and applicable law. The notico wil! state the name and address of the new |l oan Servicer
and the address lo which paymenls should be mede. The nolice will also conlain any other information required by applicable law.

20, HAZARDOUS SUBSTANCES. Borrower  shall not causa or permit the  preseénce, use, disposal, storaga, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything afiecling 1he Property thal is '
in vlolatlon ol any Envircrimental Law, The praceding wo  sentences shall not apply 1o tho presence, use, or storage on lhe Properly .
ol small quaniitles of Hazardous Subslances that are generally recognized 1o be appropriate to nomal residentlal uses and 1o ‘\i
alntenance ol thy Property, oy

- Bomower shalb prosiplly glve Lender writlen  notica of any Investigation, clolm, demand, lawsull or other actisn by any
governmental or reguialory agengy or privale party Inyalving the Property and sny Hazardous Subslance or Environmental Law of whlchm
Borrower has actunl knowledge. It Borrower leams, or is notified by any govemmenlal or regulatory authorty, thal any removal or uther
remadiation of any Hazardous Substance affecling lhe Property Is necessary, Borower shall promplly lake il necest ary remedial
actions In accordance with Environmental Law.

DSM750IL MTO014.4 Pago 4 of § Mynorca, Inc Form@en




UNOFFICIAL COPY




T e A B e e S Y2 L

As used In this pamgmM N:QFF’HM }Aﬁt rses ’E c or hozardous subslances by
Environmental Law and the ! cline, patrdleum proudels, toxic pestlicides and

herbicldes, volatile solvents, materials containing nsbestos or farmdldehyde, and radivaclive materlals, As used In this paragraph 20,
“Environmental Law® means fedaral laws and laws of lhe jurisdiclion where the Property Is iocated that refale to  henith, salely or
environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender turlhar covanant and agree as foliows:

21. ACCELERATION; REMEDIES. Lendor shall give notlon to Borrower pricr lo accelemtion following Borower's broach of any cove-
nant or agresmont In this Securty instrument (bul nat pstor to accelecation under paregraph 17 unless  applicablo law provides otherwisa),
The nolice shall apecily: () the defaull; {h) the aclion required 0 cure the defsult; (c) a dale, not less than 30 days from the date tho
notice ia gven 10 Bormower, by which tha  default must be cured; and (d) thal feilure fo cure tho defuult an or befere the date spocified
in the nofice may resull in accolerlion of the sums secured by \his Security lnstrument, foreclosure by Judiclal proceading and sale
of the Property. The notice shall fuither inform Bomower of the rght fo reinsiate atier acceleration and the rght to  nssert in tha
foreclosure proceecing the non-uastence ol & delault or any aiher defenss of Bomower 1o accelemiion and  foreclosure. |f the default s
not cured on or bafora the date specified in the nolice, Lendix at its option may require bnmedinie payment in full o i sung secured by
this Securtty Instrument withou! further demand end mey foreddose this Securlty Ingtrument by ludiclal proceceding. Lender shak ba entitied
to cokect all expenses incured In pursuing the remediea provided in this pamaraph 21, cluding, bul nel limiled 1o, reasonible elitomeys’
fees and costs of file evidence, ak o which ahall be additiora) suing secured by this Securily Instrument,

22, RELEASE. Upon payment of all sums secured by Ihis Security Inatrument. Lender shall release this Securily Instmmen! without
charge o Borrower. ‘oorrower shall pay any recordalion cosly,

23, WANVERS OF JOMESTEAD,  Borrownr walves all vight ol homestaad oxemption in lhe Praperty.

24, RIDERS TO TS CECURITY INSTRUMENT. I on¢ or more ridars are execuled by Borrower and recorded logallier with ihis
Security Instrument, thoeovinams and agreements of each such dder shall be Incorporaled Info and shall amend and suplement the
covanants and agreemenls ofipiz, Security Instrument as If the rider{s} were a part of 1his Securily Insirument.

[Gheck applicable boxles))

1 Adjusiable Rate Rider (1 Gondominium Rider X 1-4 Foamily Rider

{7t Gradualed Payment Hire: T3 Planned Lnit Development Ridar i Hiweekly Paymenl Rider
{7} Balloon Rider 1 Rate Improvement Rider [7) Second Home Rider
2 V.A. Rider (3 Other(s) (specily]

BY SIGNING BELOW, Borrower accepts ans! agives to the terms and covenants contalned In this Security Instrumant and In any
fider(s) execuled by Borrower end recorded with . _The Dhorruwer bws recelved n trwe copy of (hls Mortgage whthowl chnrge,

;;'
f\mu.u B f‘ULMr\N b ‘Borro wer Bormower
4({5/ rRA ‘../:"‘";;.” G A o OO 1< | S e (S0
PETRA " GUZMAN' -Borrcwer -Horrower

weelSIOH) L st s (SBE])
Borrcawver -Borrower

wen DB T s e e SRE])
-Borrawor -Borrower
- amar st s (Srmce Balaw Ths Lne For AC"”-’JM!}I‘QCN" 0 T T e e

STATE OF ILLINOIS )

COUNTY OF !

...... Ahw... uowleealgaerd... ol Notary Public In and lor sald counly tnd 2'ate, do heresy cerify that
Ahxaham GuzTan. MG ERtRa. Guaman.. Married. To. Each. Okhex... N~/ .+ S

pemnnuliy known ro mé m he the same pemon[s) whosa nnmn(&) aubscrlbed 1.0 "w lo'ngolng Inslrumant appe?_led D"' i1 mn lhls day

In parson. and acknowledgad hat and .......ohe =5 S slgned and defiverad the said instiument as wooii Bt v
(hu ahe,they) (his her tt.olr)
frea and voluniary ach, for the uses rnd purposes thereln set lorth,
Giiven undor my hand and officin! seai !hls ............ 244y day of . T e} Y 19,6 g .
My Commisaion Expires: HU "OFFICIAL SE AL :in '
MARIE A, RATTENBURY @ 9
NOTARY PUBLIC, STATE %F 1L‘urj: ])ct% «]
This Instrumenl was prepared by ................................................................... . 3 M YCOMMISSIONEXPIR': 3/ / ) %3
and should be maliled l;g,,llmheer Bank; 3l Hﬁﬁ’ﬁﬁﬁﬁﬁa N,

2525 W. Kedzie, thitdgo, IL 60647 ) X \\’:6\
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Assignment of Rents

THIS 1-4 FAMILY RIDER fs made this.......a 25l 88y 0 e September... .. , 18..38,
and is Incorporated into and shali be deemed to amend and suppiement the Mertgage, Derd of Trust or Securty Deed (ihe
*Securily Insirumenl”) of the seme date glven by the undersigned (the “Borower") lo secure Borrower's Nalo to

RIONEER. BANK... &, FRUST. COMBANY oot esmon st s, the *Lander*)

of the same date and covaidng the Property- descibed in the Security Instrument and located al.

o B BOUTH_HOWAN. AVENUE... . CHICAGO,. LTI TNQIS 0823 i

[Propeny Address]

1-4 FAMILY COVENANTS. In acdition 1o the covenants and agraemsnis made in the Secufily Instrument, Borower
and Lender further covenant and agree as follows:

A, ADDITIQMAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT.  In addition to the Propery
described In the Sccvqity instrument, the following llems are added to the Propedly descriplion, ‘and shall also conslitute the
Property covered by the Greeanty Instrument:  bullding  matarlals, appllances and goods of every nature vihatsoever now or hereafter
tocaled In, on, or usau, o7 laiended to be used in conneclion wilh the Properly. Including, but not limiled lo, those for lhe
purposes ol supplying or distisutisp heating, cooling, eleclricity, gas, waler, alr and kghl, fire prevention and extinguishing apfaralus,
securlly and access conlrol apparalus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigaralors,
dishwashers, disposals, washers, “wryers, awnings, storm  windows, storm doors, screens, blinds, shades, curlains and curain rods,
aftached mirrors, cabinets, panetling and a*.aiad floor coverings now or hereatter altached 10 the Propery, all of which, including
raplacemants and additions therato, shall be doumed te be and remain a pard of the Property covered by the Security Instrument,
Alt of the toregoing together with the Property cascribed in the Secuilly Instrument (or the leasehold estale if the Security [nstrument
I5 on a leasehold) are relerred to In this 1-4 Fumlly Ricar and the Securily Insirument as the *Property.”

B. USE OF PROPERTY:; COMPLIANCE w7 LAW, Bomower shall not saek, agree 10 er make n change In the
use of the Property or its zoning classificatlon, uniess Lender ias agreed in weting tu the change. Borower shalt comply with all
laws, ordinances, regulations and requirements of any governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except us permited by f7desal law, Borower shall ant allow any ken inferior lo the
Securily Insirumaent lo be perlecisd against the Froperty without Lender's pricr writien permisslon.

D, RENT LOSS INSURANCE. 8omower shall mainialn insuraiicr. _zgainst rent loss in  addition to the olber hazargds
for which insurance is required by Unitorm Gevenant 5.

E. "BORROWER'S RIGHT TO REJNSTATE" DELETED. Unitorm Codvrant 18 Is deletad,

F, BOHROWER'S OCCUPANCY. Unless Lender and Borrower othenwise anien in wilting, the firat sentence In
Untlorm  Convenant B cencuming  Beorrower's occupancy of the Properly is deloted. Al remaining covenants and agreements sel
forth in Uniform Covenunt 8 shall remain In effect,

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender-aliteases of the Propery
end ®ll security deposits made in conneclion wilh leases of the Property. Upan the assignmani, Lende: =tiall have the right to
modily, extend or terminale the oxisiihng leases snd to execulo new leases, In Lemder's sole discretion, " As used in this
paragraph G, lhe word “lease” shall mean "sublease® it the Securily Instrument is on @ leazehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borower
absolulely and uncendlticnally assigns and transters 1o Lender all the rents and revenues (*Renls’) of the Property, regardless of to
whom the Rents of tho Property are payable. Borrower authorlzes Lender or Lender's agents lo collect the Rents, and agreas that
each tenant of the Praperly shall pay the HMents te Loader or Lender's agents, However, Borrower shall receive the Rents unlil
(y Lender hes given Garrower nollce of default pursuant to paragraph 21 of the Securily Instrument and (i) Lender has given notice
to the tenant{s) thal the Fents are lo be pald to Lender or Lender's agent. This assignmant of Rents constiiutes an absolite assign-
ment for additlonel security only.

App No: 285496 :
Loan No: 60037793
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) i Lender gives notice cejpedt by Bor Boowor as frustae for tha
boneilt of Lander only, lo b pN E; sechr ‘ til E endef shall bo enliffed to caliect and

recelve al of the Renls of the Propeny: (i} Borower agrees hatl each tenant ol !ha Properiy shull pey all Rents due and
unpaid lo Lender or Lenders agant upon Lender's wriltan demand to the lenanl; [v) unless appifcabla law provides otherwlse, afl
fients collected by Lender or Lender's agents shall be applled first 1o the costa of taking contrel of and managing the Property and
coliacting the Rents, including, but not fmited to, allomey's tees, rucelver's fees, premiums on recelver's bonds, repelr and
malntenance costs, insurance premidms, taxes, assessments and olher charges an the Property, and then to the sums secured by
the Sacurty Insiument; (v) Lender, Lender's sgenis or any {udiclally appeinted recelver shall be iiable o accoun) for anly those
Renls actually recsived; and (v} Lender shall b eniitied ta have o recelver appolnied (o take possessien ol and manags the Property
and collect thy Renis and profits derived from the Properly without any showing as lo the Inadequacy of the Property as security,

if the Henta of the Propary ara not sutficlent 1o cover the cosis of taking contrel of and managing the Properly and ol coltect.
Ing the Renls any funds expended by Lender lor such purposes shalt become Indebtedness of Barrawer o Lander secured by the
Securlly Insfrument pursuant 1o Unlform Cuovenont 7.

Borrower reprasents and warranis that Sorrower has not executed any prior  assignmeni of the Rents and has not and wilk nol
perform any act 1hal would pievent Landar from exerclsing its rights under this paragraph.

Lendar or Lender's agents ar & judicinlly appointed regelvar, shall not be required to enter upen, take gonlrol of or maintain the
Propeity before or ster giving notice of default ta Borrower,  However, Lender o Lander's agents or a Judicially appointed recelver,
may do so at any/une when a defawll occurs, Any application of Renis shail not cure or walve any default of invalidale any other right
or remecy of Lender. /ihi= assignmanl of Rents of the Property shail terminate when all sums secured by tha Security Insirument are

nald in fuil.

I, CROSS-DEFALL T/ FROVISION. Botrewer's defnult or brepch unider gny nole or agreement in which Lender hag
an Intorest shall be a breach/ upier the Securty Instrument and lLender may invoke nny of the remedies permitied by the
Security instrument.

BY SIBNING BELOW, Borrower aceepts axd azzees o the terms snd provisions contained in this 1-4 Famlly Rider,

/

¢ : ‘
LE ff%f/'/ff e “’K*ymﬁ« {Seal)
ABRAHAVI GU?MAN ¢ Botrower
/éﬁﬁ/ e IR
TRA GU&M}&V Dot owor
{Saal
-Botrewot
o {Senl)
-Boriowar

J

ﬁ .

@ .

-

N

xR
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