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tl:
THIS MORTGAGE ("Security Instioment”) is given on  SEPTEMBER 27, 1396
The Mortgagor is GIUSEPPE OLMO ARD *ROVVIDENZA OLMO, HUSBAND AND WIFHE AND GEORGE
OIMO, A SINGLE PERSON AND MARIA CuM), A SINGLE PERSON

(* Barrower™), This Security Instrument iy given to  NORWEST MORTGAGL, TNC.

whieh is organized and existing under the laws of THE STATE OF CALIFORNIA . and
whose Ellllll'l)!\") iy , P.O. BOX $137, DES MOINES, TA 503065137
("Lender”). Borrower owes Lengerch: princips! sum of
ONE HUNDRED TWENTY SEVEN THOUSAND SIX HUNDRED FORTY SIX AND 00/100 .
Dollars (U.S. $****127,646.20 )
'Hm debt is evidenced hy Borrower's note dated the same date as this Security Instrument (“isote”), which .-
pmvule\‘ for monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 01, 2026
, This Security [nstrament secures to Lender: (3) the repayment of the debt evidenced by the
Muote, wuh interest, and all renewals, extensions and moditications of the Note; (b} the paymem of all ather sums,
w:th interest, advanced under paragraph 7 o protect the secarity of this Security Instrument; and (c} the performance -~
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~ of Borrower's covenants and agreemenis under this Security Instrument and the Note. For (his purpose, Berrower

A does hereby morigage, prant awmd convey to the Lender the following described property loveted in
g CooK County, Minois:

f, SEE ATTACHED LEGAL DESCRIPTION,

PERMANENT INDEX NUMBER: 07-15-414-010

*SHEE ADJUSTABLE RATE RIDER

TAX STATEKERTS SHOULD BE SENT TO: NORWEST MCRTGAGE INC., P.0. BOX 5137, DE3
MOINES, IR Z02085137

which has the address of 50 5RADLEY LANE, HOFFMAN ESTATES r———
{ilinots 60194 J2ip Code] ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all caszments,
nppurtenances and fixtures now or herdafier a part of the property. All replacements and additions shall aiso he
covered by this Security [nstrument, All of the foreguing s referred to in this Secority Instriment as the "Proyenty,”

BORROWER COVENANTS that Borroveer is lawfully seized of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property and thad the Froperty i5 uneneumbered, except for encumbrances of recortd,
Borrower wartants and will defend generally the tite to the Property against all claims and demands, subjec: to any
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniformt covenants for sational use and non-uniform covenants
with timited variations by jucisdiction to constitute a uniform securit: instnnent covering real property.

Borrower aud Lender covenant and :1grl:c as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall gy when due the principal of, and
mterr 1 on, the debe evidenced by the Note and fate charges due under the Note,
.. Monihly Payment of Toxes, Insurance and Other Charges. Borrower 5l inciude in each ‘nonthly
payn: ‘ut together with the principal and interest as set fortk in the Note and any fae chargey, a sum for (a) taxes and
specii. assessments levied or to be levied wgainst the Property, (b) leasehold pryments o; ound rents on the
Propzely, and (¢) prt:nuums for insurance required under paragraph 4. In any year in which te/toader muit pay a
morigage insurance premivm o the Secretary of Housing snd Urban Development ("Sccresary™), srdin any year in
whicti swch premium would have been required if Lender sull held the Security Instrument, each momilly payment
shall also include either: (i) a swi for the anbua) mortgage insurance premivm to be paid by Lender to e Seeretary, - .
or (i) & monthly charge instead of a mortgage insurance premivm if this Security Instrument is held by the Secretary, g .
in a ressonnble amount 10 be determined by the Secretary, Except for the monthly charge by the Secretary, llu:w "-‘ 4!
89

item: ure called “Escrow lens™ and the sums paid to Lender are called "Bscrow Funds.” -

Lender may, at any time, collect and hold amounts far Escrow Rems in an aggregate amount not to exceed the o .
arxinum amount that may be required for Borrower's eserow sccount under the Real Estate Seilement Precedures 3 B
Act w7 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be -~ . &} |8
amiersied from time to tme ("RESPA"), except that the cushion or reserve permitted by RESPA for unamicipated W' B

disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amowts due for the mortgage insurance premium,

.
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If the amounts held by Lender for Escrow ltems exceed the mnounts pennitied to be held by RESPA, Lender
shall accouut o Borrowet for the excess funds sy regquired by RESPA, 1Y the wmounis of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrawer to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged ns additionad security for all sums secured by this Security lnslrumem‘ If

Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installinent items (a), (b), and (c) and any morigage insurance premivm installment that Lender has
mot become obligated o pay to the Secietary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior w a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for Hems (), (b), and (¢).

3. Application of Payments. All payments under paragrphs 1 anct 2 shall be applied by Lender as tollows;

Fitst, to‘the-woortgage insurance prun'nml to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of e monthly mortgage insurance prenyiun,

Second, to any-ares, special assessments, leasehold payments or ground rents, and fire, food and athu h mrd
insurance premipns, as .cf,u.rcd :

Third, to interest due urder the Note,

Pourth, to amortization of the nrincipal of the Note; aml

Fifth, to Inte charges dugunder the Noie,

4. Fire, Flood and Other Hazors Fisurance. Borcower shall insure all improvements on the Property, whether
now in existence or subsequently erected, anaast any hazards, casualties, and comingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reyuires, Borrower shatl also insure sl imprivenents on the Property, whether now in existence or subsciuenly
erected, against loss by floods 1o the extent requived by the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender ad shall include Joss p.syuhlu
clivases in favor of, and in » form aucpt.\ble 10, Lender,

In the event of luss, Rorrower shall give Lender immedicie notice by mail. Lender may make proof of lwss it not
myude promptly by Borrpwer. Ench insurance company couceraed is hereby authorized and directed to mnke payment
for such Joss directly to Lender, instead of to Borrower and w Lender jointly. All or any part of the insurance
proceeds may e applied by Lender, at its option, either (a) to the tedaction of the indebteduess under the Note and

this Security Instrument, firsi to any defimnquent amounts ppplied in the Sider in paragraph 3, and then to prepayment
of principal, or (b) to the restoranon or repair of the damaged Property Any appheation of the proceeds to the -
- principal shall not extend or postpone the due date of the monthly payments which are referred to in parageaph 2, or

change the amcunt of such payments. Any excess insurance proceeds over an anountreiuired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity ety entitled thereto,

In the event of forectosuyre of this Security Instrument or otlier transler of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policiesn {oree shall pass w the
purchaser.

5. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower’s Loin Appnutlon,
Lenseholds. Borrower shall oceupy, establish, and use the Properiy as Borrower's principal resideise within sixty
days nfter the execution of this Security Instrument (or within sixty days of a later sale or transter ot Property)
aned shall continue o oceupy the Property as Borrower’s priugipal residence for at least one year after ihe date of
OLeupICY unkess Lender determines that requirenient will cause undue hardship for Borrower, of unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall notify Lender of any extenvating
circumstances. Borrower shall not commiit waste or destroy, dumage or substantially change the Property or allow the -
Property to deterionte, reasonable wear and tear exceped, Lender may mspt:u the Property if the Property is vacant -
or abandened or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or

\%@ .
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abandoned Property. Borrower shall alse be in default if Borrower, during the loan application process, gave ‘ .
s materially false or imaccurate information or statements 1o Lender (or failed to provide Lender with any material

G information) in connection with the loan evidenced by the Note, including, but not limited to, representations -
L concerning Borrower’s occupancy of the Property as  principal residence. 3f this Security Instrument is on a 3
! leasehold, Borrower shall comply with the provisions of the Jease, If Borrower acquires fee title to the Property, the

i - leasehold and fee tite shall not be merged unless Lendes agrees to the merger in writing. _

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conuection with

any condemuation or ather taking of any part of the Property, or for conveyance in place of condemmirion, are
hereby assigned and shadl be paid to Lender t the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such preceeds to the reduction of the indebtedness
under the Note and this Security Instrament, {irst to any delinquent amounts applied in the order provided in
paragraph 3, 20 tien o prepayment of principal. Any application of the procesds to the principal shall not extend or
postpone the due ddie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments,  Any excess rroceeds over an amount required o pry all owtstanding indebtedness wnder the Note and this
Security Instrument shatbos paid (o the entity legally entitled thereto, o
7. Charges to Bovruwer and Protection of Lender’s Righis In the Property. Borrower shall pay all
governmental or municipal charpes, fines and impositions that are not included in paragraph 2. Borrower shal! pay
these abligations on ime directly 1o the entity which is owed the payment, {f failure 1o pay would adversely affect
Lender's interest in the Property, wxen Lender's request Borrower shiall promplly furnish to Lender receipis
evidencing these payments,
If Borrower fails o make these payments or the paymemts required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Srewrity Instrument, or there is a legal proceeding thin naay significantly
affect Lender's rights in the Property (such as v pinceeding in bankruptey, for condemmation or to enforee laws or
regulations), then Lender may oo and pay whateve s necessary 1o protect the vilue of the Properly and Lender's
rights in the Property, including payment of tixes, bazard fisurance and other items nentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an addisional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear Zorerest from the date of disbussement, a the Noie rate,
and «t the option of Lender, shall be immedintely due and payaals.
Borrower shall promptly discharge any lien which hay priorivy £oer this Security Insirunient unless Borrower:
() agrees in writing to the payment ot the abligation secured by the tien in o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the tien i, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (cpsecures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to this Security [nstrumnd, If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instiument, Lender may give Borrower
a notice identifying the lien, Borrower shall satisty the lien or take one or more of the astions set forth above within
10 days of the piving of notice,
8, Fees. Lender may coblect fees and charges authorized by the Secrelary,
9. Grounds for Acceleration of Debd,
{12y Defnult, Letvlsr may, except as limited by regulations issued by the Secretary, in the/vase of payment
defaults, require immediate paywent in tull of all sums secured by this Seeurity Tostrument i
(i) Boteower defaults by Failing 10 pay in full any monthly payment required by this Secarity Instrument W
prior to or on the due date of the next monthly payment, or : ‘ oy
{ti) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained 3
in this Security fnstrument, W
{b) Sale Without Credit Approval. Lender shall, if pennited by applicable lnw (including Section 341(d) %
i

of the Gaen-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(0)) and with the prior
approval of the Secretary, require immedinte payment in Gl of all sums secured by this Seeurity Instrument
if:

)
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{i) All cr part of the Property, or a beneficial interest in a trost owning all or part of the Property, s sold
or otherwise transferred (other than by devise or descent), and .
{11y The Property is not occupied by the purchager or grantee as his or her principal l‘LSldt.nL":, or the
purchaser or granwee does so vceupy the Property but bis or her credit has not been approved in
accordance with the requiremsents of the Secretary,
(¢} No Wailver, If circumstances oceur that would permit Lender to require inmediate payment in full, but
Lendes does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstinces regulations issued by the Secretary wil) limit
Lender’s rights, in the case of pryment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if ot permitted by regulations
of the Secretary.
{e) Murtpage Not Insured. Borrower agrees that if this Security Tostrument and thie Note are not determined
to be eligiole for insurance under the National Housmg Act within 60 days from the dnte hereof, Lender
may, al it ortion, require immediate payment in full of all sums secured by this Security Insirument. A
written stareriens of any authorized agent of the Secretary dared subsequent to 60 days from the date hereof,
declining to insare this Security lnstrument and the Note, shzll be deemed conclusive proot of such
ineligibility. waidv;..'ldilu, the foregoing, this option may not be exercised by Lender when the .
unavailabitity of insurpice is solely due to Lender's failure te remit a mortgage insurance premium to the
Secretary,
10, Reinstatement. Borrower hae s right 1o be reinstaed if Lender has required immedime payment in full
because of Borrawer's failure to pay an amount due under the Note or this Security Instrument. This right uppliss
even after foreclosure proceedings are instivated, To reinstate the Security Instrument, Borrower shall tewder in a
fump sum all amounts required to bring Borrowed s aceount current including, to the extent they are obligations of
Borrower under this Security nscrument, foreclosure cants and reasonable and customary attornevs' fees and expenses
properly associated with the foreclosure proceeding, Upea wsinstatement by Borrower, this Security lnstrument aixl
the obligations that it secures shall remuin in effect g if Tender had not required immediate payment in full,
However, Lender is not required to permit reinstatement i (1) Lender has accepted reinstatement alter the
commencement of foreclosure proceedings within two years inieaiately preceding the commencenient of a current
foreclosure proceeding, (i) relnstatement wilt preclude foreclosure oo different grounds in the foture, or (i)
reinstatement will adversely affect the priority of the lien created by this Ssourity Instrument.

11, Borrower Not Released; Forbearince By Lender Not a Waiver, Txtension of the time of payment or
modification of amortization of the sumys svcured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall pot operuie to release the liability of the original Bareower or Borrower's suceessor in-
intarest. Lender shall not be required o commence proceedings against any successor-in interest or refuse to extend
time for paymens or otherwise modify amortization of the sums secured by this Security Instrument by renson of any
derand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising

vy any riglt or remedy shall not be @ waiver of or prechude the exercise of any right or remedy.

L 12. Successors and Assigns Bound; Jfoint and Severnl Liability; Co-Signers. The covennes and agreements

of this Security Instrument shabl bind and benefit the successors and assigns of Lender and Borrowe:, subject to the

provisions of paragraph 9(b). Borrower’s covemints and agreements shall be joint and several, Any Besower who

co-signs this Security Instrumrent but does ot exeeute the Note: {a) is co-sipning this Security Instrument only 10

: mortgage, grant and convey that Borrower’s interest in the Propenty under the terms of this Security Instrument; (h)

is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree o 2xtend, modity, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Nole without that Borrower's consent,
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13, Notices, Any notice (0 Borrower provided for in this Security Tnstrument shall be given by delivering it or
by mailing it by first class mail uniess applicable law tequires use of wother method. The notice shill be directed 1o
: the Property Address or aay other address Borrower designates by notice o Lender. Any aotice v Lender shall he
given by first class mail to Lender's address stated hercin or any address Lender dmgmuea by notice (o Borrower,
. Ay notice pmwdetl for ip this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this prrageaph.

14. Governing Law; Severability, This Seeurity Instrument shal! be ;,ow.rnul Ly Federl Lew and the ldW of
the jurisdiction in which the Property is located, Tn the event it any provision or clavse of this Seeurity Tustrument
or the Note conflicts with applicabie law, such conflict shiall not atfect other provisions of (his Security Instrument or
the Mote which can be given effect withour the conflicting provision, To this end the provisions of this Securisy
Instrument a e Note me declared 10 be severable.

15, Barvewer's Copy. Sorrower shatl be given one conformed copy of the Note and of this Security
[nstrument,

16. Hazuroows Substanees. Borrower shall not ciwse or pennit the presence, use, disposal, stornge. or reledse
of any Hazardous Subaraces on or in (he Property. Bocrewer shall not do, nor allow anyone else to do, iything
affecting the Property that is-iv violation of any Enviconmental Law. The preceding two sentences shall not apply to
the presence, use, or storege’ on the Property of small gquamities of Huzardous Substsces that are generaily
recognized 10 he appropristeio nonnal residentinl uses and o mainienance of the Property,

Bortower shall promptly give Lopder written notice of any investigntion, claim, demand, hwsuit or other action
by any governmental or regulatary sgency-or private party involving the Propesty and any Hazardous Substance or
Environment Law of which Borrower Las acioal knowledge.  1f Borrower learns, or is notified by uny governmental
or regulatory authority, tit any removal orother remediation of any Hazardous Substances alfecting the Propenty is
necessary, Borrower shall promipily take all necessiny nemedial actions in accordance with Environmental Law.

As used in chis passgraph 16, "Huazardous Dupsences” are those substanees defined as toxic or hazardous
substances by Environmental Law and the following substances: gusosve, kerosene, other flammable or toxic
petroleum products, toxie pesticides amd herbicides, vousdizsolvents, materials containing ashestos or formaldehyde,
and ridioactive nuuerials, As used in his paragraph 16, "Zpvironmental Law® means federal laws and Jaws of the
jurisdiction where the Propetty is jocated that relate to ealth, safavy, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverzian and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and trinsfes to Lender all the rents and reventes
of the Property. Borrower suthorizes Lender or Lender's agents to cotlect s reats and revenues and hereby directs
each tenant of the Property to pay the remis 1o Lender or Lender's agents. Huwever, prior o Lendes’s notice to
Borrower of Bosrower's breach of any covenant or ageesment in the Security Insiriesent, Borrower shall collect and
receive all rens and revenues of the Property s trustee for the benefit of Lender and Eozrower. This assignment of
renls constitutes an absolate assignment and not an assignment for additional secarity oniy,

If Lender gives notce of breach to Borrower: (1) all rents received by Borrower shat! be/feld by liurmwcr as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instramen £6) Lender shall be
entitled to colleet and receive all of tie remts of the Property; and (¢) ench tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written dentand to the tenant,

Borrower has not erecuted any prior assigniment of the rents and has not and will not perform iy act that would
prevent Lender from execising its righty under this paragraph 17. L

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving uotice
of breach to Borrower, Mewever, Lender or a judicially appointed receiver may do so at any time there is u breach,
Any application of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Tustrument is paid in foll,

\ Y
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collnct all expenses .
incurred in pursuling the remedies provided in this paragraph 18, including, hut not limited to, rensonable
attorneys’ fees and costy of title evidence. '

I the Lender's inierest in this Security Jnstrument is held by the Secretary and the %Lretary lequimj
immediate payment in full under Purugrnph Y, the Secretary may invoke the nonjudicial power of sale
provided in the Single 'amily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 er yeq.) by requesting
a foreclosure commissioner designuted under the Act to comnience foreclosure and to scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availnble to a Lender under this Paragraph 18 or npplicable law,

R TR S

19, Releise.Upon payment of all soms secured by (his Security Instrument, Lender shall release (his Secority
Iustrument withowd charge (0 Borrower, Borrower shall pay any recordation costs,

20, Walver of Homatoml, Borrower swaives all right of homestead exemption in the Property,

21. Riders to this Securfty mmstrument, [f one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, fhc Caveraits of each sach rider shall be incorporated into and shall amend and
supplement the covenan)s and agreements of-this Security Instrument as it the rider(s) were a part of this Security

luﬁucm. [{Check applizable box{es)}. — —
Condominium Rider L Growing Equity Rider {xJ Ot [specify)

(! Pranned Unit Desclopment Rider Lt Gradvated Payoent Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contiined in this Secority Instrument and in '

any rider(s) executed by Borrower and recorded with it
Witnesses:

Wﬂw (Seal)
GIUSEPPE OLMO -Porrawer

" . | o1
\{ VIV e (O\f S (Seal)
Il
PROVVIDENZA OLM Morcawer

(Sea) MO AN (st
-Borrower GEORGE (o] ~Purrower

sy L0 Lol [i el (Sea)
-Borrower /H.HRIR OLMO Horrower

—-ASzal) (Seul)

“doraver -Horrower

. srﬂ.'rr:: OF ILLINOIS, c:mx ) County ss:
. //LL, L erm , 1 Notary taolic in and for said county and state do hereby u.mfy
(h;u GIDSEPPE OLMO ANWND I‘ROWIDENZJ\ DLMO, LOLEARND AND WIFE AND GEORGE OLMO, A

SINGLE PERSON AND MARIA OLMO, A SINGLE PERSON

. personally known o me 10 be the saie person(s) whose mune(s)
subseribed to the Faregoing instrument, appeared bumn. mie this day in person, and acknowledzed that THEY
sigred and delivered the said instrument as THEIR free and volumtary act, for the uees <l purpases therein

set forth, .
Given uzder my hand and official sval, this 27TR day of SEPTEMBER /3996

4.4l
e 12 Y

My Commission Expires: 5
TTOFFICIAL SEAL [

MARIE F. RATTENBURY
wOTARY PUBLIC, STATE OF HUNOIQ]
MY COMMISSION EXPIRES 3/ 1/200C
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FIHA Casz No.
1351-84€061D 729

ADJUSTABLE RATE RIDER

THIS ADJISTABLE RATE RIDER is mude this 277TH day of SEPTEMBER , 1986
and is incorportest e and shall be deemed 10 nmend wnd supplement the Mortgage, Deed of Trust or
Gecurity Deed ("Securiy Instrument”} of the same date given by the undersigned ("Borrower”) o secure
Borrower’s Note ("Nale™ to
NORWEST MORTGAGE, iyl

(the "Lender") of the same date aed covering the property described in the Security lnstrument and located at:
5D RRADLEY LANE, HOFFMAN ESTRTFS, IL 60154

Yerdpeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT": CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOFIROWER MUST PAY.

ADDITIONAL COVENANTS, In ad&humn f the covenits and-ngreements made in the Scz.umy] '
lostraemen, Borrower and Lender further covenant .md agree as follows:

| INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may changs on the fiest day ut JANUARY , 1998 , and on that ttayr
of each sucveeding year. "Change Date” means each date on which the interest rate could change.
\ !
{B) The Index . g

: Beginning with the tirst Change Date, the tnterest rate will be based on an lmlcx "Tder” sueants the
weekly average vield on United States Treasury Securities ndjusted o i constant maturity of one year, s made

~ before the Change Datz. IF the Index (as defined above) is no longer available, Lender will use as a new Index
sy index prescribed by the Secretiny, As used in this Rider, "Secretary means the Secretary of Housing ang .
Urban Develepment or his or ler designee.” Lender will give Borrower notice of the new Index.
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available by the Federal Reserve Board, "Currem Index” means the most recent Index figure available 30 days . .
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{C) Cnleulation of Interest Rote Chunges |

defure each Change Date, Lender will caleulate a new interest rate by adding & margin of »
TWO AND SEVENR-EIGITHS percentnge puint(s) ( 2.875 @Yo
the Current Index and rounding the sum 1o the tegrest one-cighth of one percentage point (0.325%). Subjeci to
the limits stat2) in paragraph (D) of this Rider, this rounded nmount will be the new interest rate until the next
Cliapge Die.

{D) Limits 2 Yatercst Rate Changes

The existing iérat rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Daie, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the inicinl interet rate, as stated i Parngraph 2 of the Noie,

(E) Calenlation of Payment Coringe

If the interzst rte changes on'a Change Date, Lender will caleulate the amount of meathly payment of
principal and interest which would be aecessary o repay the unpaid principal bakance in full at the Maturity
Dute a1 the new interest rae through substaatizily equal payments, In making sucl caleulation, Lender wifl use
the unpuid principai haknce whivh wonld be cwes v the Change Date if there had been no defaulu in payment
on the Note, reduced by the amount of sty prepay nents to principal. The result of this calculation will be the
amount of the new montldy pavment of principal and ‘nterest,

(F) Notice of Changes

Lender will give notice to Borrower of wny ¢hiange in the istgress rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payanr amount s due, and must set forth (i) the
date of the notice, (1) the Change Date, (iil) the old interest rate, (iv)_the new interost rate, (v) the new
montily payment amount, (vi} the Current Todex sed the date i was pub/ished. (vii) the method of calenlating
the change in monthly payment amount, and (viii) any other information whicl may be required by law from
time (e time.

(G) Effective Date of Changes

A new imterest fate caleulated in accordange: with pavagraphs (C) und (D) of tuis Rider will become
effective on the Change Date, Borrower shall make a payment In the new monthly amowai bopinning on the
first payment date which oceurs at least 25 days after Lender has given Borrower the neaes of changes
required by paragraph (F) of this Rider, Borrower shall have no obligation 1o pay any increase it the monthly
piyment amount calculaied in accordance with paregraph (B) of this Rider for any payment date vecuritug less
fhuin 25 days after Lender has given the requind notice, I the monthly payment amount calculated in .
aceordasce with paragraph (E) of this Rider decriased, but Lender failed to give timely notice of the decrease
anld Borrower made any monthly payment amounis exceeding the payment amount which should have been
stated in a nmely notice, then Borrowet has the option to cither (i) demand the retomn o Borrower of any
excess pryment, with inierest thereon at the Note rate (a rate equal (o the interest rate which should have been
stated in a thuely notice), or (i) reouest tiat sy cxeess pryment, with interest thereon at the Note rate, be
applied as payment of principat, Lender's obligation to relyrn any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accepts aind agrees to the erms and covenants contained in this
* Adjustable Rate Rider.

{Seal)

-Rorrower

(Seal)

-Bomower

(Seal)

-Hurrower

‘%591!030‘1

Zo(Seab)

-Bottower

Pagedatd
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. A%/%A_A_M (Seab)
GIUSRPPE OLM

1
\[’wa/ iy @

Nlortower

aslll (Seal)
VVIDENZA 05‘5’10 S) -Borower
.\
i.f\J !, - 4

'\D/ \;T:IFD

- s (Seal)
GEORGE O 0 /) -Horrawer

- P ')'/
./ / {{? bt ,{.L é‘//z' i (Seal)
/H}\RI}\ OLMO -Borrower

ez 8YL96
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RIDER - LEGAL DESCRIPTION

}
i ; -
3 - LOT 13 IN BLOCK 40 IN HOFFMAN ESTATES 11, BEING A SUBDIVISION OF THAT
y . PART LYING SOUTH OF HIGGINS ROAD (AS THE ROAD EXISTED ON AUGUST, 3,
- ~*1926) OF THE NORTHWEST (/4 OF THE SOUTHWEST 1/4 OF SECTION 14, AND OF
j . THE NORTHEAST 1/4 OF SECTION 15, AND THE NORTH 1/2 OF THE SOUTHEAST 1/4
: - OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 8, 1956 AS
. DOCUMENT NUMBER 16515708, IN COOK COUNTY, ILLINOIS.

PIN: 07-15-414-010

COMMONLY ENGWN AS: 50 BRADLEY LANIE, HOFFMAN ESTATES, IL 60194
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