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; MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 27, 1996, hetween Williams Homes, Inc., an litinols Corporation,
whose addreas s 17032 Judy Courl, Oak Forest, IL  (roferced to betow as "Granter"); and Interstate Bank of
Oak Foreat, whose address Is 15533 Soulh Cicero, Attn:  Luzn Department, Qak Forest, Il 60452 (riferred 10
below as "Lender”),
GRANT OF MORTGAGE. For valuable conslderetion, Grantor mortgrged, warrants, and conveys to I.auder alt
of Grantor's right, title, and Interast in and to the following described real property, together with all existing or -
subseguently erected or affixed bulldings, improvements and fixtures) @) eusements, rights of way, and
appunenances; all water, waler rights, watercourses and ditch sights (Inciuding stock in utilliies with ditch or
Irrigadion rights); and all other rights, rovalties, and profits relating to the real property, including without limiiation -
all minerais, oll, pas, geotherrnal and simiiar matters, tocated In Cook County. Siate of Hlinois (fhe “Reai o
Proporty"):
Lot 12 In Indlan Boundary Subdlvlalon, being a subdivision of part of Fracllor.al sz¢ctlon 28 Norlh 0(
* the Indlan Boundary llne, Townanlp 36 Narth, Hnnge 13, Easl of the Thivd Pringlpe! Merldian, In Cook- .

© County, Hiinols, . AL ﬁiﬁ AR%72 0021

The Hea& Propetly or its address is commenly known as 17250 Arrowhead Trace, Oak Forest, it. 60« 52, The @
Real Property tax identification number lg 28-28-414-012. Y}

' W
Granlor presently assigns to Lender all of Grantor’s right, title, and Interest In and to all ieases of the Pmpeny andQy
alt Rents from the Rroperty. In addition, Grantor grants to Lender & Uniform Commercial Code sacurlty interest in\J
the Parsonal Property and Rents, :

DEFINITIONS. The following words shall have the folluwlng meanings when used in this Mongage Turms not
othanvise defined in this Morigage shall have the meanings attributed 0 such terms in the Uniform Cotnmercial
Caode, All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Borrower. The word "Borrower” means each and every person of entity signing the ! Note, inclumngl w}thout
lirnitation Willlam McGregor and William McGrath.

Grantor, The word "Grantor” means any and all persons and enuties executing this Mortgage, iacludlng
without limitation ail Grantars named above, The Grantor s the mortgagor under this Mortgage. Any Grantor
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- who signs this Mortgage, but does not sign the Mcte, is signing this Morigaye only 10 gram and convey that

" Grantor's interest in the Real Property and o grart a security interest in Grantor's interest in the Rents and

" Personal Property to Lender and !s not personally liable under the Note except as ctherwise provided by
- contract or iaw.

_ Guarantor. The word 'Guaranwr means and inc!udes without limitation each and all of the guarantors,
- sureties, and accommodation parties in cannection with the Indebiedness,

. Improvemsents. The word "Improvements® means and inciudes without limitation all axisﬂng and fture
" improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Propearty. _

- Indebtedness. The word "Indebtedness" means all pnnmpal and Interest payable under the Note and any - -
 _amounts expeited or advanced by Lender to discharge obligations of Grantor or expenges incurred by Lender
" to enforce obligatians of Grantor under this Morigage, together with interest on such amounts as provided in
“this Mongage. In aidition to the Note, the word “Indebtedness” includes all ohligations, debts and labilities,
© plus interest thereor, o Borrower to Lender, or any one or more of them, as well as ali claims by Lender
against Borrower, or @\ one or more of them, whether now existing or hereafter arising, whether related or
- unrelated o the purpose obihe Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unlinidated and whether Borrower may e liable individually or jointly with others,
whether obligated as guarantor-or otherwise, and whether recovery upon such Indebtedness may be of

" - hereafier may become barred by any siatute of limitations, a ether such Indeblednesgs may be of

~ hereafter may become otherwlse unerioiseable. (Inltial Here Specifically, without limitalion,
this Morigage sacures a revolving $lic 21 credit and shall secure no cnly the smount which Lender haa
presently advanced to Borrower under &w note, but sise any futare amaunts which Lender may advance
~ to Borrower under the Note within twenty (] years from the date of this Morigage to the same extent as
- if such future advance were made as of the dair o the execution of this Morigage. Under this revolving
_line of sredit, Lender may make sdvances to Boncwer so long as Borrower complies with all the terms of
" the Note and Related Documents. At no time shall inz principal amount of Indebledness secured by the
T Mortgage, not Including sums advanced to protect the wecurity of the Mortgage, exce&d the note amourd
- of $112,000.00.
- Lender., The word "Lender" means lnterstate Bank of Dak Forast, ite successors and assigns The Lenr.ier is
the morigagee under this Mortgage.
Morigape. The werd "Mortgage” means this Mortgage batween Grarior and Lender, and inciudes without
~ limitation all assignments and security interest provisions relating to the Personal Property and Rents,

" Note. The word "Note™ means the promissory aote or credit agreement dated September 27, 1996, In the
; : origina! principal amount of $112,000.00 from Borrower to Lender, together with all reniewals of, extensions of,
' modifications of, refinancings of, consolidations of, and substitutions for the proiissrv note or agreement.

The Interest rate on the Note is a varlable interest rate based upon an index. The irdex currently is B.250%

" per annum, The Interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate -
" of 1.500 percentage point(s) over the Inclex, resulting im an initia! rate of 9.750% per annum.. VOTICE: Under -
no circumstances shall the interest rate on this Morigage be mere than the maximum rate ailowed by
: I‘F !igs@le law, The maturity date of thig Mor{%age is September 27, 1997, NOTICE TO GRANTOR: THE

ONTAINS A VARIABLE INTEREST RA

" Personst Property The words "Personal Property” mean all uipmen!. fi xtures and cther ar*icies of
: Bei'sonal E;r 1y NOwW of hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
perzy. elher with all accessions, parts, and additions to, &l replacements of, and ail substitutions for, any

i of such property and together with all proceeds {including without limitation all insurance proceeds and
- retunds of premiums) fram any sale or ather disposition of the Property. . _

" - Property. The word "Property” means collectively the Real Froperty and the Perstmal Pmperty
~ Real Property. The words “Real Property” mean the property, Interests and rights d&scrlbed above i the
*Granf, of Mortgage" section. .

Reiated Documents. The words "Related Documents”™ mean and include wnhout limhaﬂon all promfssory
- . noles, credit agreements, loan agreements, environmental agreements, cusranties, security agreements,
~ morgages, deeda of trust, and all other instruments, agreements and documents, whethef now or hereafter

 existing, executed in connection with the Indeblednesa.
: Rents. The word "Rems” means all present and {uture rents, revenues, ncome, issues. royaniee. pmﬂts &nd
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2 oihef benefite derived from the Prcperty.

THIS MORTGAGE, INCLUDINS THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL FROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL-
SUBSEQUENT LIENS AND ENCUMBRAHRCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

(GAANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of any “one action” or
*anti-deficlency™ iaw, or eny other law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency to the extent Lender is otherwise entitied to a claim tor deliciency, belore or affer -

Lealnder'a commiercament or completion of any foreciosure action, elther judiclally or by exercise of a power of -
sale,

GRANTOR'S REPPESENTATIONS AMD WARRANTIES, Grantor warrants that: (a) this Mortgage ls executed at

Borrower's requast &nd not at the request of Lender; {b) Grantor has the tull power, right, and authcrity to enter -

ino this Mort aﬁe and (o hypothecate the Fropartr; ¢) the pravisions of this Morigage do not conlict with, or -~
ument binding upon Grantor and do not resuit in & viatation of -

reault in a defaudt under any agreement or other fstr

any law, regulation, court decioa or order applicable 10 Granter; g) Grantor has established adequae means of *

ob alning from Borrower ont ‘a continuing basis Information about / ;
gao?rofnaarf no representation to-Grantor about Borrower (including without limitatlon the creditwo
PAYMENT AND PERFORMANCE, ‘Sxtépt as otherwise provided in this Mbrtgage Borrower shall pay to Lender
all Indebtednass secured by this Morigags as i becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mo 1gage. , -

'POSSESSION AND MAINTENANCE OF THI: PROPERTY. Grantor and Borrower agree thal Grantor's possession
amvi use of the Properly shall be governed by e 10lowing provisions: - :

oirpwer's financtal condition; and A?\{ Lender

 Poasession and Use, Untl in defauit or unti’ i ender exercises its right 1o collect Hénts as provided fdr Inthe

: Assignment of Rents form exscuted by Granlor wr conneclion with the Property, Grantor may remain in
“possession and contro of and operate and manag? the Preperty and collect the Rents from the Property, .

Duty to Maintaln. Grantor shall maintain the Property Ir renantable condiion and promplly perform all repairs,
replacements, and maintenance nacessary 10 preserve I's value, -

Hazardous Substances. The terms "hazardous waste,” “harardous substance,” “disposal,” “reirase," and
"threatened release,” as used_Ip ihis Morigage, shall ‘rav: the same meanings as set foth In the
Comprehensive Environmental Response, Compensation, and Liabiity Act ot 1980, as amended, 42 U.S.C. .

Section 9601 .
§9-499 (*SARA"), 1he Hazardous

et 86q. ("CERGLA"), the Superfund Amendments ana & eauthorization Act of 1986, Fub. L. No, -
") faaterials Transponiation Act, 49 U.S.C. Section 1801, el seq., the Resource -

Conservation and Recovery Act, 42 U.S.C. Section 8901, et se{_k.e or riner applicable state or Federal laws, -

sules, or regulations adoptéd pursuant to any of the foregaing, teim "hazardous waste" and “hazardous
substance” shall also include, without limitation, feirofeum and petroleur: bu~products or any fraction thereof -
and asbestos. Grantor represents and warrants 10

thraatenad relaase of an* hazardous wasle or substance by any person on, uncer, 220ut oF from the Property, ©
(b} Grantor has no knowledpe of, or repsen to believe thaf there has been, excer( as previously disclosed fo -
and acknowledged by Lender in weiting, () any use, generation, manufacture, sieragd, treaiment, disposal, -
release, or threatened release of any hizardous waste or substance on, under, about o rom the Properny by -
(any prior owners of occupants of 1ha Propenry or (i) any actual or threatened litigation.- o claims o any kind |
by any person relating to sugh matters; and (c) Except as previously disclosed to and ncknowledged by .
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized uver of the Property «
ghall use, generate, manufaciure, store, treat, dispose of, or refiease any hazardous wasta or substance on
under, about or from the Property and (i) any such activity shall be conducted In complianc: with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,

[

96

!,

raguiations, and crdinances described abiove. Grantor authorizes Lender and its agents {o enter upon the -
Froperty to make such inspections and lests, at Grantor's expense, as Lender mar deem appropriate 1o

determine compliance of the Property with thlg saction of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed tQ create any res ons%bilil){ nr fiabllity -
an the part of Lender to Granlor or 1o any olber person. The representations and warranties containad herein

&BYL

ness of -

Lender that: (a) During :he neriod of Grantor's ownership -, .
of the Property, there has basen no use, generation, manufaciure, storage, treatment, dlsposaih glease or . -

34 51

are based on Grantor's due diligence tn Investigating the Property for hazardous waste and hazardous - e

g bstances. Grantor horeby (a) roleases and waives any future claims against Lender for indemnity or

contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and {b) -
agrees to indamnify and hold harmless Lender against any and all claims, losses, liabilities, ¢amages, &

Inalties, and expenses which Lender may directly or indirestly sustain or sulfer resuiting from a treach o

his section of the Morigage or as a consequence of any use, generation, manufacture, storage, Jisposal, -«

_release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whethar or not
iha same was or should have been known to Grantor. The provisions of this section of th

including the obligation to indemnify, shall survive the payment of the Indebtedness N\F the satisfaction and -

raconveyance of the fien of this Morigage and shall not be affected by Lender’s acquisition of any interest in

tha Property, whether by {oreclosure or otherwise. _ :

the M.origage, -
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~ Nulsance, Waste. Grantor shalf not cause, conguct or permit any nuisance nor commit, pesmit, or suifer any -
- stripping of or waste on or to the Property or any portion of the Pro{',)erty. Without limiting the genetality of the
. . foregoing, Grantor wil! not remove, or Eram to any other party the right 10 remove, any timber, minirals
~(including off and gas), soil, grave! or rock products without the prior written consent of Lender. ¥
" Aemoval of Improvemenis, Grantor shall not demolish or remove any Improvements from the Real Property
- without the prior written consent of Lender. - As & condition 1o the removal of any Improvemenis, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such impraovernents wi
improvements of at ieast equal valug, - : - ‘

Lender’s Right to Enler. Lender and its ajents and representatives may enter upon the Real Property at ail

reasonable fimes to atiend 10 Lender’s iferests and to inspect the Property for purposes of Grartor's - ‘,

compliance with the terms and conditions of this Mortgage. .

.~ Comptisnce with Governmentsl Requirem nts. Grantor shall prompily comply with all laws, ordinances, end -
- regulations, now or hereafter in effect, of all governmantal authorities applicabie 1o the use or occupancy of the
T Property, lnclud?:s}; without Himitation, the Americans With Disabilities Act, Grantor may contest in gocd faith

© - any such law, ordiiance, or regulation and withhold compliance during any proceeding, inciuding appropriate

. appeals, 50 long 2» Grantor has notified L 2nder in writing prior to doing so and s0 long as, in Lender's sole .

opinion, Lender's irierasts in the Property are not jeopardized. Lender may reguire Grantor to post adeguate

security or a surety burad, reasonably satistactory 10 Lender, to protect Lender's interest. ,

Duty to Pratect. Granto/ agrees nelther o abandon nor leave unattended the Property. Grantor shall o all -
other acts, in addilion to ihuse acts set fornth above in this section, which from the character and use of the

* Property are reasonably necessary to protect and preserve the Property. _
DUE ON SALE ~ CONSENT BY LENGER. Lender may, at its option, declure immediately due and payable aki

- sums secured by this Mortgage upon tie sale or rransfer, without the Lender's prior written consent, of all ur any

~ part of the Real Property, or any Intetest in inei Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest there's; whether legal, beneficlal or equitable; whether voluntary of

" involuntary; whether by outright sale, deed, inztd”iment sale contract, land contract, contract for deed, ieasehokd
. . interest with a term greater than three (3) years, izasp-option contract, or by sale, assignment, or transfer of any
- beneflcial interest In or 1o any land trust holding title'te the Real Property, or by any other method of converance
"of Real Propenty interest. !f any Grantor is n corporalion, partrership or limited tiability company, transfer also

" Includes any change in ownership of more than twerity-five percent (25%) of the voting stock, parinership inferests .
or limited liabllity company interests, as the case mey be, of Giizator. However, this option shak not ba exercised

. by Lendé: if such exercise is prohibited by feceral law or by Hlinuis iz, .

: amrctss AND LIENS, The foliowing pravisions relating 1o the taxes and Hlens cn ths Property are a part of this
- Mortgage. - _ _ y
- Payment, Granior shali pay when due (and in all events prior to de:‘inquencgz all taxes, payroil taxes, special
taxes, assessmenta, water charges and sewer service charges leviea arainst or on account of the ﬁroperty. :
and shall pay when due ail claims tor work done on or for services t&ndared or materlal furnished fo the
. Property, Grantor shall maintain the Pryj ert? free of alb liens having priciity aver or equal to the interest of
Lender under this Mortgage, except for the lfen of taxes and assessments ot aue, and excepr a8 otherwise

. provided In the follewing paragraph. o , B
.Rlﬂ:ﬂ To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'te pay, 30 fong as Lender's interest in the Property Ia ne Fﬂ.oPardlzed. if afien
arlses or Is filed as a resuft of nonpayment, Grantor shall within fitteen {15) days afer 7 lien arises or, if &
lien is fited, within filteen (15) days after Grantor fras notice of the filing, secure the discta:pe of the fien, or if

“requested by Lender, deposit with Lender cash or a sufficient corporate surety boad <r other security
sanisfactory fo Lendar in an amount sufficient to discharge the lien nglus an‘r costs and attoinie s’ fees or other
charges that could accrue as a result of a foreclosure or saje under the lien, In any contect, Granior shall
defend Jtaell and Lender and shall satisty any adverse judgment before enforcement against the Froperty,

" Grantor shall name Lender as an addiional obligee under any surety bon¢ fumished in the contest
proceedings. _ ‘ _ , _ . o '
.7 . Evigence of Paymert. Grantor shall upon demand fumish to Lender sailsfactory evidence of payment of the
© . taxes of assessments and shall authorize the appropriate governmentat official to'deliver to Lender at any lime
. g written statement of the taxes and assessments against the Property.

- Nelice of Constructicn. Grantor shall notify Lender at (east fifteen (15) days belore any work is commenced,
- any services are furnished, or any materials are supplied to the Property, If any mechanic’s lien, materiaimen 8
.7 iien, or othar tien could be asserted on account of the work, services, or materials and the cost exceeds
- $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances safisfactory to Lender
- that Grantor can and will pay the cost of such improvements. : ‘ S
o angPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
- Morigage. ‘
. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurince with standard
. exiended coverage endorsements on a replacement basis for ihe fuli insurable value covering alb
. improvements on the Real Pr in an amount sufficient to avoid application of any coinaurance clause, amnd
-with a etandard morgagee clause in favor of Lender, Grantor shall also procurs and maintain comprehensive
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- general llability insurance in such coverage amounts as Lender mar reguesl with Lender being named as
© adgditional insureds in such llability Insurance goiicies. Additionally, ran||or shall maintain such other

inswance, including but not limited to hazard, business interruption” and bolier Insurance as l.ender may
- require. Policies shall be written by such insurance companies and in such form as may be reasongbly

acceptable to Lander. Grantor shall deliver to Lander certlficates of coverage from each insurer 1:omalnint? a
i at&m ation that coverage will not be cancelled or diminished withaw! a minimum of ten 910) days' rior writen
' notice ta Lender and not containing any disclaimer of the Insurer's llability for fallure to give such natice. Each
“Insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
" Impaired in any way b){ any act, omission or dafault of Granlor or any other person. The Real Property is

located in an area designated by the Directer of the Federal Emergency Management Agency 8 a special
flood hazard area. Grantor agrees to oblain and mainlain Federal Flood insurance to the extent such
_ insurance is required by Lender and Is availabie for the term cf the loan or for the full unpaid pring pal balance
. of the foan or the maximum limit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptl no%y Lender of any loss or damage to the Property if the

. estimated coe’ of repalr or replacement exceeds $1,000.00. Lender may make Proof of loss if Grantor fails to

- do 8o within fiicen (15) dggs uf the casuaity. Whether or not L.ender's security Is impaired, Lende’ may, at its

' election, apply e oroceeds to the reduction of the Indebledness, payment of any lien atfecting the Property,

. or the restoration ard repair of the Property. If Lender elects to apply the procaeds to restoration and repalr,

© Grantor shall repair on replace tha damaged or destroyed Improvements in a manner satisfactory to Lender,

- Lender shall, upon savziactory progf of such expenditure, pay of reimburse Grantor from the proc2eds for the

. reasonable cnst of repaly o restoration If Grantor is not In default hereunder. Any proceeds whizh have not

' been disbursed within 1d0 days alter Iheir recelpt and which Lender has not committed to the repair or

- restoration of the Propenty shall be 1:sed first 1o pay any amournt owing to Lender under this Morigage, then to

. prepay accrued interest, ‘and the remainder, if any, shall be applied to the principal bafence of the
ncilgt:te%nes?. It Lender holds «nv procaeds after payment in full of the Indebtedness, such procezds shall be
paid to Grantor. : - S

Unexpired insurance at Sale, Any ungipired insurance shall inure to the béhefit of, and ';ziass 10, the
purchaser of the Properly covered by tvs Morlgage at ang trusiee’s sale or other sale held under the
provisions of this Moitgage, or at any forucloeure sale of such Property. :

Grantor's Report on Ingurance. Upon requeet of Lender, however not more than once a year, Girantor shall
furnish 10 Lender a raport on each existing pol cy of insurance shcwing: (a) the name of the insurer; (b} the

. risks Insured; (¢} the amount of the policy; (d) *:ie property insured, the then current raplacemsant value of
such property, and tha manner of determinlng that value; and ‘g) the exviration date of the palizy. Grantor
shall, upon request of l.ender, have an independent ¢ppraiser satisfactory 1o Lender determing the: cash value
raplacement cqst of the Property, :

TAX AND INSURANCE RESERVES, Grantor agrees o estacist 2 reserve account to be relained frem the loans
proceeds in such amount deemed to be sufficient by Lender aind shall pay monthly Into that reserve account an .
amount equivalent to 1/12 of the annual real eslate taxes and Insurarice premiums, as estimated by Lander, 80 a5

10 provida sulficieni funds fci the ?ayr_nem of each year's taxes and Iragtance premiums one month prior 1o the :
daie the taxes and insurance premiums become delinqueni. Grantor snall frrther pay a monthly pro~jata share of <. - I8
all assessinents and other charges which may accrue against the Propedty. )f the amount sG estimaled and paid .« - §
shall prove to be Insufficlent 10 pay such taxes, insurance premiums, as:eesments and other chanfea. Grantor

shali pay the ditference on demand of Lender. Al such payments shall ue carried In an interest-lree reserve - -
account with Lender, provided that if this Mortgage is executed in connection wi 't ite granting of a mingage on a -
slr;gia—famllly owner-occupied residential property, Grantor, in lieu of eslablisninii such reserve account, may ..
pledge an interest-bearing savings account with Lender to secure the paymeniof estimated taxes, Insurance:. . -
premiums, assessments, and other charges. Lender shall have the right to draw uron the reserve (or pledge)..
account 10 pay such items, and Lender shall not be required 1o determine the validitv or.accuracy of any hem . -
before paying it. Nothing in the Mostpage shall be conslrued as requiring Lender to ‘acvaice othe” manies for”,”
such purposes, ang Lender shali not incur any fiability for anything it may do or omit 10 ‘d% with respect 10 the 0,
reserve account. All amounis In the resesve account are heredy pledged to further secure tha lurdebtedness, ant
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the cccurrence of an.+v
gvent of default as described below. : : ‘ S

EXPENDITURES BY LENDER. ' if Grantor falls to r;ompl{ with any provision of this Mortgage, or it any acticn or--;*P
Erocaedi_ng I8 commenced that would materlaily affect Lender’s ‘interests in the Properly, Lender on Grantor's. e o
ahalf may, but shail not be required to, take any actior that Lender deems appropriate. Any amoun! that Lender ‘] -
expends in so doing will bear inlerest al the rate provided for in the Note from the date incurred or pad by Lende? "¢y I8
to the date of repayment by Granior, All such expenses, ai Lender’s option, will fa) be payable on (emand, (D) PARH
he added to the balance of the Note and be apportioned among and be payable with any instaliment paymenis to N
become due during elther (i) the term of any applicable insurance policy or” (il) the remamlngterm of the Note, or ~ -
(c) be treated as a balloon payment which will De due and ‘payable at the Nole's maturity. This Mortgage also will .
secura payment of these amounts, The rights provided for i this paragraph shall be in addition o any other *
rights of any remedies to which Lender miﬁy be antitled on account of the default. Any such actioa by Lender . -
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have =

had. ,

 WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are 1 part o this -~ ‘7

Mortgage. . , C -
. Thie. Grantor warrants that. (a} Grantor holds good and marketable title of record to the Property in fea - = ©
.. simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description L
- or in any title insurance rp.olicy, titka repont, o tinal title opinion issued in favor ol, and accepted by, Lender in

connection with this Morfgage, and (b} Grantor has the full right, power, and authority to executu and deliver -

t
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- this Mortguge to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor wariants and will forever defend
the title to 1the Property against the lawful clalms of all persons. in the event any action oF proceegm’g ig
efend

i commenced that questions Grantor's titie or the Interest of Lender under this Mortgage, Grantor shall

the action at Granior's expense, Grantdr may be the nominal parly in suggd?mceed ng, but Lender shall be

antitled to participate in the proteeding and 1o be represented in the proceeding Oy counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumesite as Lender may request

- from time to time to permit such participation, _ , _
- Compllance With Laws, Grantor warraris that the Property and Grantor's use of the Property complies with
_al! existing applicable laws, ordinances, and regulations of goverrmental authorities. P,

CDNDEMNA'!‘IO‘N. The following provisions relating to condemnation of the Property are a pari of this Mongagé.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings . -
of by any Proceedlng or purchase in iiew of condemnation, Lznder may at it§ electio require that all or any
he ret proceeds of the award be applied to the Indebtedness or the repair or restoration of the

_ portion of
‘ 'B?o My, The 2ot proceeds of the aviard shall mean the awarg after payment of all reasonable couts,

Fiope . A :
expenses, and atturneys’ fees incurred by Lender in connection with the condemnation.

- Proceedings, If anv pracaeding in condemnation is filed, Grantor shall promptly notify Lendo%r in writirig. argj

Grantor shall promply ‘ake such steps as may be necessary to defend the action and obtain the award.

- Grantor may be the ncinal E)eadnynln such praceeding, but ‘Lender shall oe entitlad to panicipate in the
I

. proceeding and to be represen

P the proceeding by counsei of its own choice, and Grantor will deliver of
cause to be delivered 1o Lerder such instruments as may be requested by it from time {0 time to perinit such

. paricipation. . , , _ ) _
" IMPDSIMION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental faxes, fees and.charges are a part of this Morigage:

Current Taxes, Fees and Charges. (Lipon request by Lender, Grantor shail execute such documents in
addition t0 this Mortgage and take whiateeer other acfton is requested by Lender to perfect and continue

- Lender's lfen on tha Heal Property. Grar(or ahall reimburse Lender for all taxes, as described below, together
- with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation afl -

taxes, fees, docurnentary stamps, and other cnaigcs for recording or registering this Mortgage.

Taxes. The following shall constitule taxes to whicii nis section applies: (a) a specific tax uPon this type of

| wHic

- Borrower. S . , ) ‘ ‘
. Subsequent Texes. if any tax to which this section applies iz enacted subsequent to the date of this

Mortgage ar upon ali or an;:cpart of the Indebtedness serured by this Mortgage; (b} a specific tax on Bufrower -
_ orrower is authorized or req'ljilrea to deduct fror rayments on the Inaebtedness secured lgly this ng;e of

Mo.rtgaqe; {c) a tax on this type of Morlgiage chargeabie =grinst the Lender or the holder of the Note; an %i] o
a specific tex on alt or any portion of the Indebtedness or-on payments of principal and interest made by

Mortgage, this event shall Have the sam? effect as an Event of Defsult (a3 defined below), and Lender may
exercise any or all of its available remeciies for an Event of Defaut as provided below unless Grantor either

- {a)- pays the tax before it begcomes definguent, or t(19) contests the iax as provided above in the Taxes and
ic

SE

Tl ,

B :
AL

£l

R
- | attorney-in-fact are a part of this Mongage,

L

. concerning the security interest granted by this Mort

lens section ang deposits with Lender cash or a sufficient corporate suroty bond or other security satisfaciory

" to Lender. _

CURITY AGREEMENT; FINANCING STATEMENTS., The fol1o§¢|ng pfovisions relating to this Mortgage as &

- secLifity agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall censtitute a security agreement 10 the exiant any of the Property

~ constitutes Tixtures or other personal property, and Lender shail have al! of the righis of # secured party under
~i, the Uniform Commercial Code as amended from time fo time. :
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continueé Lender's security interesi-ir-the Rents and

" Personal Pro . In addition 1o recording this Mortgage in the real property records, Leader may, at any
fime and wlth%?]ﬁurther authorization from E 9% e y He

_ ( rantor, file executed counterparts, coples or reproductions of this
Morigage as a ﬂnanc!nq statement. Grasitor shall reimburse Lender for all expenses Incurred In perfecting or
continuing this security nterest. Upon defauit, Grantor shali assembls the Personal Pr in & manner and

at a place reasonably convenient to Grantor and Lender and make it avaitable to Lendes within three (J) days

“after receipt of written demand from Lendr.

Addreases. The malling addresses of Girantor (debtor) and Lender (secured party), from which information
%age may be obtained {each 2s required by the Uniform

GCommerclai Code), are as stated on the first page of this Morigage. o . :
RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

> Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor wiil make, execiie
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, ang ghen i

requested by Lender, cause 1o be fifed, recorded, refiled, or rerecorded, as the case may be, at such times
eads of trust,

a?\%, in such offices and places as Lender may deem appropriate, any and all such mortgages, d

- security deeds, security agreements, financing statements, continuation statements, instruments of jurther =

" i order to eHecluate complete, perfect, continue, or preserve

asaurglce, certificates, and other documenis as may, in the sole apinion of Lender, be necessary or desirable
a} the chligations of Grantor and Beerower

under the Note, this M-ortgage, and the Helated Documents, and D) the liens and security Interests crested by
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this Mongaqe as firsi and prior liens on the Property, whether now owned or hereafter acquired by Crantor,
Unlegs prohibited by law or agreed to the contrasy by Lender in writing, Grantor shal relmburse Lender lor ali
costa &nd expenses incurred in connection with the matters referred to In this paragraph, .

Attorney-In-Fact. if Granior fails to do any of the things referred to in the preceding paragraph, Lender may © =
do so jor and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby =

lirevocably appoints Lender as Grantor’s atlorngy-in-fact for the purpose of making, executing, deliverln?. '
filing, recording, and doing all other things as may he necessary or desirable, in Lender's sole opinion, fo
accompiish the matters raferred to in the praceding paragraph. o

FULL. PERFORMANCE, If Borrower pays all the indebtedness when due, and otherwise performti all the
obligations Imposed upon Granior upder this MOH?&QI?. Lender shall execute and deliver to Grantor a suitable
gatisfaction of this Morlgage and suitable statemenis of termination of any financianstatemem on file evidencing

Lender's security nterest in the Rente and the Personal Property. Grantof will p!?yho parmitted by applicable law,
) y

any reasonable termination jee as determined by Lender from time to time, wever, payment is made b

Borrower, whather voluntarily or otherwise, or By guaranior or by any third party, on the indebtedness and

thereafter Lender 's forced td remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 10 any
similar person uade. any jederal or slate bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or crder of any court or administrative body having jurisdiction over Lender or any of Lender's
o;lyarty. of {c) by reason of any setllement or compromisé of any clalm made by Lender with any claimant
ﬁ:w uding without fitsisaon Borrowerk' the Indebledness shall be considered unpaid for the purpose of -
enforcament of this Mcrioune and this Mortgage shall continue to be effective or shall be reinstated, as the case
noiwithstanding any, _canceilation of this Mortgage or of any note or other instrument or agreement

may be
ev encfng the Indebtedness ‘an« the Properly wiil continug to secure the amount repaid or recovered to he same

extent as If that ameunt never nad been originally received by Lender, and Grantor shall be bound by any
judoment, decree, order, sattlemant or compromise refating to the Indebtednass or to this Mongage, .
DEFAULT, Each of the following, a: theuplion of Lender, shall constitule an event of default ("Event of Defaull®)
under this Mortgage: - o
Default on Indebtedness. Fallure of Jorrower to mike any payment when due on the indebtedness, . -
Default on Other Payments. Failure 0l Srantor within the time required by this Mortgage to make any
g%l}?ggl for taxes Gr insurance, or any dinar deyment necessary to prevent filing of or to effect discharge of

Complisnce Defauil. Faliure of Grantor or Borrovin 1o comply with any other term, obligation, covenant o
condition contained in this Morigage, the Note or It any of the Related Documents.

Defaull in Favor of Third Partles. Should Borrower o any Grantor default under any ioairi. extenslon of -

credit, aecuritr agraement, purchase or siles agreement. or any other agreement, In favor of any other creditor
or person that may materially attect an( of Borrower's or ‘any Grantor's Fropeﬂy ar Borrower's ability 10 repay
the Note or Borrower's o Grantor's ability to perform their resrestive obligations under this Mortgage or any of
the Related Documents. : o .
False Siatements. Any warranty, representation or statement mady o furnished 1o Lender by or on behalf of

Grantor or Borrower under thia Monﬂage, the Note or the Related Documents is faise or misleading in any
material respect, gither now or at the time made or furnished. : : : :

Defective Collateralization. This Monf;gge or any of the Related Documan'a ceases 10 be in full force hnd ‘

eHect (including tailure of any collateral documents 1o create a valid and paifected security interest or lien) at
_any time and for any reason, . : ‘ L :

Daath or Insoivency. The death of Grantor or Borrower or the dissolutior: or tormination of Grantor or-

Borrower's existence as & geing business, the ingsolvency of Grantor of Borrower, the appointment of & -

raceiver for any part of Grantor or Borrower’s property, any assignment for 1he benetit'ol creditars, any type of .
creditor workout, or the commencement of any proceading under any bankrupicy o insolvency laws by or
. against Grantor or Borrower. .

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whiaher by judiclal
proceeding, self-help, repossesston or any othar method, by any creditor ol Grantor or by any governmental’
aPency against any of the Properly, However, ihis subsection shall not a?ply in the event of a good falth
dispute by Grantor as to the vali,dr_tr or reasonablenizss of the claim which is the basls of the foreciosure of
forefeiture proceeding, provided thaf Grantor glves Lender written notice of such ¢laim and furnishes reserves

or a surety bond for the claim salisfactory to Lender, . ,

Breach of Other Agreement. Any treach by Grantor or Borrower under the terms of any other a reement
bstween Grantor or Borrower and Lender that Is not remedied withln any grace period provided tharein, -

including without limitation any agreemerit concerning any indebtedness or cther cbligation of Grantor or
Borrower to Lender, whether existing now or later. : . ,

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the

indisbiedness or any Guarantor die

under, any Guaranty of the Indebtedness. Lender, at is optian, may, but shall not be required to, pormitthe © ' @&

Gupranior's estate to assuma unconditionally the obn%ations arnising under tite guaranty in a mannat
satisfactory 1o Lender, and, In doing so, cure the Event of Default, : ‘ o ,

e

B
2
©

'

s or becomes incompetent, or ravokes or disputes the validity of, orliability = -

A

- Adveras Change. A material adverse change occurs In Borrower's financial condition, or Len’dei believes the -

proiipect of payment or performance of the indebltedniss is Impaired.
Insicurity. Lender reasonably deems itself insecure.

[
L
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" Right to Cure. |f such a fallure is curable and it Grentor or Borrower has not been glven a notice of e breach
" of the same vaision of this Mortgage within the preced!nF twelve (12) months, it may be cured (and no Event
of Default will have occurrad) if Grantor or Borrower, after Lender sends wrilten notice demanding cure of such
~faliure; (a[) cures the fallure within fiteen (15) days; or (b} if the cure requires more than fiteen (113) daaga.
Immediarely Initiates steps sutficient fo cure the failure and thereafter continues and compietes all reasonable
and necessary steps sufficient o produce compilance as soon as reasonably practical, _

. RIGHTS AND REMED!ES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thirealter,

-Lender, at its opllon. may exercise any one or more of the following Tights and remadies, in addition to any other -
~ rights or remedies provided by law: . . S . - :

" Acceferate Indebledness, Lender shail have the right at its option withowr notice to Borrower to deciare the

. entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower viould be
. required to pay. 5 .
. UCC Aemedies. With respect to ali or anr pani_of the Parsonal Property, Lender shall have ali the rihts and
- ramedies of a socured party under the Uniform Commersial Code. : Lo

Collect Rents. f-=nder shall have the right, without notice to Grantor or Borrower, {0 fake possessicn of the
Froperly and ceipci the Hents, includln? amounts past due and unpaid, and apply the net proceads, over and
_ahove Lender's costs-against the Indebletiness, In furtherance of this right, Lender ma% require any tenant of
other user of the Praperty to make p Jments of rent or use fees directly to Lender, if the Bents are tollected
by Lender, then Gra:tur irrevocably designates Lender as Grantor's alterney-in-fact to endorse insiruments
Teceived in payment tharzol In the name of Grantor and to negotia!e the same and collect the proceeds,
‘ Earments by 1enants or cthar users to Lender in response to Lender's demand shall satisfy the obligeations for
whith the payments are meis, whether or not aty proper grounds for the demand existed, Lender may
exercise Its rights under this subsaragraph either in person, by agent, or through a receiver. .

- Mortgagee in Possession, {ender shall have the right to be placed as mortgages In possession or to have a
- recelver appointed to take possession 41 & or any part of the Property, with the power ta protect and greserve
the Property, to operate the Property preceding foreclosure of sate, and to collect the Rents from the Property
. and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mcﬂqagea in possession or receiver msy scrve without bond if permilted by law. Lender's right to the
appointment of a receiver shall exist whother or not the apparent value of the Property excieds the
;gc gPtednesa by a substantial amount. Empioyrient by tender shall not disqualify a person from serving as a
' ver. _ - ‘ o ,
- Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest (n afl or any pan of
.. the Propenty. - _ , ,
T Deficiency Judgment. )t permitied by applicable law, Lender may obtain a judgment for any cleficlency v ¢
: rernalning In the Indettedness due to Lender atier application. o alf amounts receives from the exerclse of the
-~ rights provicied in this section. . ‘ : o .
Other Remnedies, Lender shail have all other rights and remcuies 2ravided in this Mortgage or the: Note or
... available at law or in equity. ‘ : . o
~Sale of the Property, To the extant permitted by applicable law, Grarinr or Borrower hereby waive: any and
all right 1o have the property marshailed. (n exercising its rights and reinedios, Lender shall be free to sell ali
. or any part of the Property together or separately, In one sale or by separsie 2dles. Lender shail be entitled to
' bkl at any pubiic sale on al! or any porion of the Property. _ ‘ ,
" Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
- Parzonal Property or of the time afier which an?r private sale or other intended dapesition of the Personal
" Property is 10 De made. Reasonable notice shali mean notice giver at least ten {10) davs before the time of
th3 sale or disposition, ‘ y
.. Whaiver; Election of Remedles. A walver by anr;; party of a breach of a provision of thie'Morigage shal not
-cengtitute a walver of or prejudice the party's rights otherwise 1o demand strict comrliance with that provision
g m;agg other provision. Election by Lender to pursue any remedy shell not exclude puriuit of any other
“rem 3{ and an electlon 1o make -e?zndltures or take action to perform an obligation of Gramor or Borrower
uiier his Morigage atter fajiure of Grantor or Borrower 10 perform shall not affect Lender's right 1o declare a
difault and exercise its remedies under this Mongage, . . ,

Alorneys’ Fees; Expenses. It Lender insiitutes any sult or action 10 enforce any af the terms of this
. Morigage, Lender shall be entitied 1o recover such sum as the court may adiudge reasonable as attorneys
“fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interast or the
. - eiforcement of ts rights shall become & part of the Inciebtedness payable on demand and shall bear interest -
. Ir)m the Oate of expenditure untii re at the rate provided for in the Note. Exponses Coverd by this
- F;ragraph Include, without limfiation, however sublect lo ary limits under applicable law; Lender’s attorneys’
" tees and Lender’s legal expenses whether or not there Is a lawsul, including .anom?s’ fees for hankruptcy
. procsedings (Including eHfonts to modify or vacale any automatic stay or injunc oge appeals. and any
. anticipated post-judgment collection services, the cost of searching records, obtamin% e reports (including
foreciosure repons), surve‘ro.rs’ repoits, and appraisal fees, and htle Insurance, 10 the extent perinitted oy
-+ appilcabie law. Borrower also will pay any court costs, in addition to ali other sums provided by law.
- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
-, nelic of default and any notice of sale to Grantor, 3hall be in writing, may be be sent by telefacsimilie. and shall -
- be.effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, If
. malied, shall be deemed éffective when ceposited in the United Stetes mail first nlass, certified or registered mail,

O
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£ postage prepald, directed to the addresses shown near ihe beginning of this Morigage. Any party may change jts .
e address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifying thatthe @&
. P.lrpose of the natice Is 1o change the party’s address. All coples of notices of foreciosure from the holder of any . .- . B
B ian which has pricrity over this Mortgage shall be sent 1o Lendet’s address, as shown near the beginning of this .~
. Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. -

-8 3jfi ~ MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a par of this Mortgage: .’ IR .

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and - .
. agresment of the parties as to the matlers set forth in this Mortgage. No alieratlon of or amendment to this .=
- Monigage shull be effective unless given in writing and signed by the party or parties sought 1o be charged or Ly
bound by the alteration or amendment. S -

~Annual Heports. I the Property Is used for purposes other than Grantor’s residence, Grantor shall furnish 10

" Lender, .pon request, a certified stalement of net operating Income recelved from the Property durin
Grantor's previcus fiscal year In such form and detall as Lender shail require. "Net m)'at'a_ﬁnq'I incoma” sha
mean all cas’y receipis from the Property lese all cash expenditures made in connection with the operation of

the Property.

. Applicsble Law. ‘Thi2 Morigage has been delivered to Lender and accepted by Lender in the State of
Itinois. Thia Mortgage shall be governed by and construed in accordance with the laws of the State of

linols. _ .

' Captlon Headings. Captica "ieadings In this Mortgage are for convenlence purposes only and are not to be
-used 1o interpret or define tha provisions of this Mortgage. , ‘

Merger. There shall be noiierger ¢* the Interast or estate created by this Mortgage with any other Interest or
'~gsta @ ttno;hLa rl:'dmpeny al. any lime neld_by or for the benefit of Lender in any capacity, withoul the writlen
onsen ander. o : \ :

Multiple Partles, All cbligations of Grantar and Borrower under this Mortaage shall be joint and several, and

gl relerances to Grantor shall mean each-ard every Grantor, and all veferences to Borrower shall mean each

!al{:d %?try Borrower. Thia means that each. i tie persons signing below Is responsible for all obligations In
8 gaga, : .

Severability, !f a court of competent Jurisdictica linds any provision of this Mortgage to be Invalld or
unenforceabla as to any person or circumsiance,.such finding shall not render hat provislon invalid or
unenforcezble as to any ofher persons or circumstarces. I feasible, any such offending ﬁrovision shall be
deemed 1o bi3 inodified to be within the iimits of enforcrability or valldity; however, if the offending provision
cannot be so modified, It shall be stricken and all other pievisions of thia Montgage In alt other respects ghall
remain valid and enforceable. ‘

Successora and Assins. Subject to the limitations stated in 'ais Mortqaga on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_partles, thelr successors and assigns. i
ownership of the Proparty becomes vested in & person other than Grantor, Lender, without notice to Grantor, .

- may deal with Grantor's successors with reference to this Mortgnps and the Indebledness by way of -
}%b%a&nce or extension without releasing Grantor from the obligations ¢! this Mortgage or llability under the

e HESSQ ! .

Time Is of the Essence. Time Is of the essence In the performance of this Morigage. . ‘

Walver of Homestead Exemption, Grantor hareby releases and walves al rinhts and benefits of the
homestead exemption laws of the State of illincis as 10 all Indebtedness secured by (his Mortgage, .

Waivers and Conaents. Lender shall not be deemed o have walved an{rfghts under 4in: Morigage (or under .
the Related Documents) unless such walver I8 in writing and signed by Lender, No dela: ar omission on the
pait of Lender in exercising any right shall operate as a waiver of such right or ay olher right, A walver by |
any party of & provision of this Mo ﬁaga shall not constituie a walvet of or prejudice the paivy s "lght olherwise, |
1o demand strict compliance with that provisicn or any olher provision, No prior walver by Lender, nor any '
course of dealing between Lender and Grantor or Borrower, shall constitute a walver o any of Lender's righls .
or any of Granior or Borrower's oblipations as to any future transactions. Whenever consent DY Lender.is ,
required In this Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances whare such consent is required. - '
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GRANTOR ACKNOWLEDGES HAVING READ ALL THI: PROVISIONS OF THIS MORTGAGE, AND GRANT OR
3 AGHEES TO ITS TERMS, :

_Gnmmn . ; o !,‘
W|||IamaHomes,'lnc. - )

Wilfiam McGratn Presldent

CORPORATE ACKNOWLEDGMENT
OFFICIAL SEAL

| STATE OF [MWO@ j - .CHERYL L ERWIN ¢
. LR i A

, RES: 12127100 £ ¢

COUNT\' OF . C’OOM- ) M’Mﬁ\wmm, i

~ On this’ gz day of ,iQZE[Z RL 199& . before me, the undersigned Notary Public, personaily

. appeared] Willlam McGregoran fliinois (Corparation, , Vice Presidant of Willlama Homes, Inc., anu knowrn to me

- to be ar authorlzed ageny of the corporation that executeq the Morlgage and acknowledged the Mortgage 10 be
. the iree and voluntary act and deed of the corporation, by authurity of its Bylaws or by resolution of ite board of
- directors, for the uses and pusrposes therein mentioned, and on oat) stated that he or she is authorized to execute
this Mor.*gage and in racI executed the Mortgage on behalf of the carp osation.

g -

AEMCO\ C}UUUX' ! Resldlng a /55333 Crece) ORK 5&
Notary i'ublic in and for lhe Stale ot _ R -
My com;nlssion explres I '@'ZJ_QC)

=
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