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THIS MORTGAGE (*Sacurlty Instrument”) isgivenon September 25, 1996 . Themorgagoris’ i
'RISTINE B MACK and DAVID MACK, A WIFE AND HUSBAND : g

" {"Borrawer). "f[i
This Security Instrument is gvento Standard Federal Bank, :
A Federal Savings Gauk o
which Is organized and existing under the laws of The United States of America ,and whose address Is
2600 W. Big Beaver Rd.,.Troy, Ml 408084 ~ ("Lender’). - i
Borrower owas Lender the principal sumof Twenty Six Thousand Two Hundred Fifty Dollara and nro/108- ..

Dollars (U.S.$ 26,250.,00 ). Thisdabt Is

avidenced by Borrowar's rote dated the s¢me Hate as this Securily Instrument ("Note"), which provides for manthly
payments, with the full debt, If not pald earher, Zi9 and payableon 0October 1, 2011 . This Security
Ingtrument secures to Lender: (a) the repayment nf tha debt evidenced by the Note, with Interest, and all renewals,
nxtanslons and modifications of the Note: (b} the navraent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; aici (¢) the performance of Barrower's covenants and agreemsnts
under this Securlty Instrument and the Note. For this purosa, Borrower does hereby martgage, grant and convey to
Lender the following described propsny located In
Gounty, lllinois:

3"-_
ol

WEM# FAD540720411012

which has the address of tB5& N SHIRIDAN RD #3023 , CHICAGD
[Street) |City] S
llinols 60660 (‘Property Address'}: ' G
[Zip Code| - o

TOGETHER WITH all the impravemants now or hereafter erected on the property, and all easements, -
~ appurienances, and fixtures now or hereakter & part of the property. All replacements and atiditions shall also be
cavered by this Security Insteurnent. All of the foragoing Is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of racord.
Borrawar warrants and will defend generally the tile to the Property against all claims and demands, subjeci to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniform cavenants for national use anl"c?ﬁﬁﬁ-ﬂhiform covenants with
limited varlations by jurisdlction to constitute a uniform securlty Instrument covering real property. :

UUNIFORM COVENANTS, Barrower and Lender covenant and agroe as lollows: ‘

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
tbzle princlpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under *he
nle.

2. Funds jor Taxes and Insurance. Subject ic applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds’) for: (a) |
yearly taxes and assessments wh ch may attaln priority aver this Security Instrument as a lien on ths Property; (b} yearly
feasahold payments or ground rants on the Propenty, if any; (c) yearly hazard or praperty Insurance premiums; (d} -
vearly flood thsurance premiums, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by
Borrawer to Lander, In accordancs with the provisions of paragraph 8, In Heu of the payment of mortgage Insurance
gramiums. These ltems are called “Escrow Items.” Lender may, at any tima, collsct and hold Funds in an amount not to
axceed the maximum amount a linder for a federally related mortgage loan may require for Borrowar's escrow account
under the federal Teal Estate Satllement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. {("RESPAY), umsss another law that appiles to the Funds sets a lesser amounl, if so, Lender may, at any time, callect
and hold Funds in 2/ pmount not to excead the lesser amount. Lender may estimate the amount of Funds due onthe
ba.st"s oi)?u!rfent data &0 reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law. -

The Funds shall ba helc-In < nsthtution whoes deposits are Insured by a federal agency, instrumentality, or entlty
(including Lender, If Lender Is su:5t an Institutlon) or In any Federal Homa Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender mus/+iot charge Borrower for holding and applying the Funds, annually analyzing the
psCrow account, or verifying the Escraw ltems, unless Lender pays Borrower interest on the Funds and apphcuble law
permits Lander to make such a charge. Flowever, Lender may rsquire Borrower 10 pay a ohe-time charge for an -
independent real estate tax rapo-ting servics Ussd by Lender in connection with this [oan, uniess applicable law
provides otherwise. Unlass an agjreement is mar= or applicabls law requires Interest to be paid, Lender shall not be
regired to pay Borrowar any interest or earminfie on the Funds. Borrower and Lender may agree in writing, huwaver,
tha! Interest shall be pald on the Funds. Lender stall aiva to Borrower, without charge, an annual accounting «f the
Funds, showing credits and debits to the Funds and-rie purpese for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums secured! by this Secuity Instrument.

If the Funds held by Lender exceed tha amounts pernaited to be held by appiicable law, Lender shall accé;unt to

Borrower for the excess Funds In accordance with the requirerisints of appiicable law. If the amount of the Funds held
by Lender at any tima Is not sufficlent to pay the Escrow ltems vihar: due, Lender may so notify Borrower in wiiting,

and, In such case Borrower sha) pay to Lender the amount necessary o make up the deficlency. Borrower shall make
up the deflciency In no mera than twelve monthly payments, at Lender’s, sole discretion.

Upon payment In fuil of all sums secured by this Security Instrument, Landar shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Propenty, Lender, prior to the aequisitlon
or sale of the Property, shail apply any Funds hefd by Lender at the time of acqisition or sale as a credit against the
stims secured Dy this Security [nstrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payr ents received by Lender under
paragraphs 1 and 2 shall be apiliag: first, 1o any prepayment charges due Under the Note, second, to amournts payable
under paragraph 2; third, to intereat due; fourth, to principal due; and fast, to any late charges dile under the Note.

4 Charges; Liene, Borrovier shall pay all taxes, assessments, charges, fines and Impositians attributable to the
Propenty which may attain prioiity over this Security instrument, and leasehold payments or grot: il cents, if any. :
Rorrower shall pay thesa obligatians in the manner provided in paragraph 2, or if not paid in that mennar, Borrower shail
nay them on time direcily to thu person owed payment. Borrower shall promptiy furnish to Lender all rotizes of :
amounts to be pald under this paragraph. 1t Borrower makes these paymants directly, Borrower shall promptly furnish ta
Lenuer tecelpts evidencing the payments. - :

Borrower shall promptly discharge any lan which has priotity over this Security instrument unless Borrower; (a)
agrees In writing to the paymaitt of the obligation secured by the lien ina manner acceptable to Lender; (b) contests In
good faith the lien by, or defen:is against enforcement of the flen in, legal proceedings which In the Lender’s opinien ..
operate to prevent the enforce ment of the llen; or (c) secures from the holder of the llen an agrearnent satisfactory to -
Lender subordinating the lien to this Securlty Instrument. If Lender deterrrines that any part of the Properly is subject to
a lian which may attain priority over this Security instrument, Lender may give Borrower a natice Identifylng thelien. . -
Borrower shall satisty the flen or take one or more of the actions set forth abave within 16 days of the giving of notice.

5. Hazavd or Property Insurance. Borrower shall kesp the improvaments now existing or hereafter erocted on the
Property insured agalns? loss by fire, hazards included within the term "extended coverape” and any other hazards, ..

- Inciuding fioods or flooding, fer which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender recuires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject .
10 Lencﬁ;r's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage described above,
Lendar may, at Lender's ention, obtaln coverage to protect Lender's rights In the Property In accordance with -

ragraph 7.
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Al insurance pclicles and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. If Lender requires, Borrowar shall promptly give to Lender
all recelpts of pald pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrior and Lender, Lender may make proof of loss If not made promptly by Borrowar,

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair -
of the Proparty damaged, If the restoration or repalr is sconomically feasible and Lender's security is not lessened. If the
restoration or repal is not econnmically teasible or Lender's securily would be lessened, the Insurance procoeds shall
be applied to the sums secured by this Security Instrument, whether or nal then due, with any excess pald to Borrower.

It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranca carrier
has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr

or restore the Proparty or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is glvan.

Unless Lend-rand Borrower otherwise agrae In writing, any application of proceeds to principal shall not extend or
posipone the due uate of the manthly payments referred to in paragraphs 1 and 2 ar change the amount of the
payments. If unde pziagraph 21 the Propenly Is acquired by Lender, Borrowar's tight to any Insurance policles and
proceeds resulting fram ©amags to the Property prior to the acqulsition shalf pass tc Lender to the extent of the sums
sacured by this Securty Imst=ument immediately prior to tha acquisition.

6. Occupancy, Preserva*icr, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasenoclds. Borrower shall oncipy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to secupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreagonably withhald, or i2iiless extenuating circumstances exist which are bayond Borrowar's control.
Borrower shall not destroy, damage or fmpair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any fariziture actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In farfsitura of the Property or otherwise malerially impalr the llen created by
this Security instrument or Lencler's securlty Inte.es.. Sorrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the astion ar proceeding ¢ be disrnissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's inte.esi In the Property or other material impairmert of the len
oreated by this Securlly Instrument or Lender's securlty intarest, Borrower shall also be in default If Borrower, during the
loan application process, gave malerlally false or inaccurate Iriortnation of statements to Lender (or falled to provide
Lender with any materlal information) In connaction with the lcapavidenced by the Note, including, but not limited 1o,
represantations concetning Borrower's occupancy of the Property 252 princlpal residence. If this Security instrument is
on a leasehold, Borrower shall comply with alf the provisions of the lsaze. If Borrower acquirss fee title to the Property,
the leasshold and the fee tille shall not merge unless Lender agrees < ine marger In writing.

7. Protection of Lender's Rights in the Property. If Borrower falls t¢ pencim the covenants and agreements .
contalned In this Security Instrument, or there is a legal proceeding that may sizritficantly aliect Lender's rights in the
Property (such as a proceeding in barkruplcy, probate, for condemnation or furtetiure or to enforce laws or - _
regulations), then Lender may do and pay for whatever is necessary to protect tha viue of the Property and Lender’s
rights In the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Sacurlty Instrument, appeaiing In court, paying reasonable atlorneys’ tees and entering.un the Property to rake
repairs, Although Lender may take aclion under this paragraph 7, Lender does not have to o $0, R

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt ur Eatower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these ariounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon na'lce fram Lender to
Borrawer requesting payment,

- 8, Mortgage Insurance. I’ Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premfums required to malntaln the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lendar lapses or ceases 1o be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially eguivalent to the monigage Insurance previously in effect, at a cost
substantlally equivatent to the cost to Borrower of the rorigage Insurance previously in effect, from an alternate --
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable, ~
Borrower shall pay to Lender each manth a sum equal to one-twelth of the yearly mortgage Insurance prerium being
pald by Borrower when tha insurance coverage fapsed or ceased to be in eHfect, Lender will accept, use and retaln these |
payments as a loss reserve In llew of montgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage instrance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again bacomes avallable and is obtalned. Borrower shall pay the premiums reguired to
malntain mongags Insurance In effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. :

£HLBVLIE
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8. inspection. Lender or Its agent may make reasonable entries upon and inspgamsNg the Property. Lender shall
give Borrower notize at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clalim for damages, direct or consequential, in conpaction with
any condemnation or other taking of any part of the Property, or for conveyance In tlau of condemnatlon, are hereby
asslgnad and shall be paid to Londar,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls Security
instrument, whether or not then due, with any excess pali to Borrower. In the event of a partlal taking of the Property in
which the fair market vaiue of the Property Immadiately bafore the taking is equal to or greater than the amount of the
sums sacured by this Security instrument immediately belore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sacurlty Instrument shall be reduced by the amaunt of the procesds multiplied by the
following fraction: (a) the tatal amount of the sums securad immediately befare the taking, divided by (b} the fair market
value of the Proparty Immediatoly before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Proparty in which tha falr market valug of the Proparty immecdiately before the taking is iess than tho
amount of the sums secured Immegliately beforo tha taking, unless Borrower and Lender otherwise agree in writing or
uniass applicable le' otherwlst: provides, the proceeds shall be applied to the sums securad by this Securily
Instrument whethzr ot not the sums are then due.

If the Propenty le-abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers to
make an award or setha s ~lain: for damages, Borrower falls to respond io Lender within 30 days after the date the
notice is given, Lander isavtasrizad to callect and apply the proceeds, at its option, sithar to restoration or repalr of the
Property or 10 the sums sacure:] by this Security Instrument, whethar or nat then due.

Unlass Lendar and Borrowar Gtherwlse agree In writing, any application of proceeds to principat shall not extend or
postpone the due date of the mentaly payments referred to In paragraphs 1 and 2 or change the amount of such
paymants.

1. Barrower Not Relessnd; Forbenranse By Lender Not a Waivar, Extenslon of the time for payment or
modilication of amortization of the sums sec ired by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not nperate to releasw 2oe llablity of the original Borrower or Borrower's successars in -
Interest, Lender shall not be requirad to commence pipteedings agalnst any successor in Interest or refuse to extend
tima for paymsnt or otherwise modify amortization & e sums secured by this Security instrument by reason of any
demand made by the original Borrowar or Borrower's sijccpssors in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or prechide th2 exarclse of any right or remedy.

12. Sticcessors and Ass/gns Bound; Jolnt and Sivera: Liahllity; Co-signers. The covenants and agreements of
this Security instrument shall hind and benefit the successors ard 23signs of Lender and Borrower, subject to the
pravisions of paragraph 17. Burrower's covenants and agreemenis shal be joint and sevaral. Any Borrower who
co-signs this Security Instrumant hut does not executs the Nate: (a) @@ cc-signing thls Security Instrument only to
mortgags, grant and convey that Borrower's interest In the Propenty uneisi the terms of this Security Instrumant; (b) Is
rot personally obligated to pay the sums secured by this Security Instrumeni, and (c) agrees that Lender and any Gther
Borrower may agree to extan, modify, forbear or make any accommodatione whin regard to the terms of this Security
Instrument o the Note without that Barrower's consent.

13. Loan Charges. if the loan secured by this Secuirity Instrument is subject to a‘aw which sets maximun: loan
charges, and that law Is finally intorpreted so that the inferest or other loan charges collec’ad or to be collected In
connection with the loan exceed the parmitted fimits, then: (a) any such foan charge shail he rediced by the amount
necessary 1o recuce the charje 1o the permitted limit; and (b} any sums already collected froin Barrower which
oxceoded permitted limits will e refunded to Borrower, Lender may choose to make this rafund-uy veducing the
orincipal owed under the Nolis or by making a direct payment to Sorrower, If a refund reduces piipzival, the radiction
will be treated as a partial prasayment without any prepayment charge undar the Nots.

14. Notlces. Any nolice 1o Borrower provided for in this Security Instrument shall be given by deivertag it orby ¢
matling it by flist class mall unless applicable law requires use of another method, The notice shali be directed tothe ¢
Property Address or any other address Borrower designates by notice 1o Lender, Any notlee to Lender shall be given ]
by flrst class mail to Lender's address stated hereln or any athar address Lender designates by notice to Borrower. Anyr,
notice pravided for In this Security (nstrumant shall ba rleemed to have been given to Borrower or Lender when given e

as providad in this paragraph, . = .

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and thelaw of the W
Jurisdietion In which the Property is localed. In the event that any pravision or clause of this Securlty instrument or the £
Note confllcts with applicable law, such conflict shall nint affect other pravisions of this Security Instrument or the Note
which can be given affect witaout the conflicting provision. To this end the provisions of this Security Instrument and the -
Note are daclared 10 be severable. .

16. Borrower's Copy. Barrower shall be given ane conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or B Beneticlal interest in Borrower. If all or any part of the Property orany -
Interast In 1t Is sold or transfarred (or f a bensficlal interest In Borrower fs sold or transferred and Borrower is not a
natural person) without Lender's prior writtan consent, Lender may, at Its option, require immediate payment In full of all

sums ‘ . _ .
{LLINDIS--SINGLE FAMILY-FNM)/FHLMC UNIFORM INSTRUNMENT PAGE4 OF § FORM 3014 8/90




UNOFFICIAL COPY




UNOFFICIAL COPY

secured by this Securlty Instrument. However, this option shall not be exerclsed by LEAN exg’rclse s quoﬁlﬁfted by
faderal law as of the date of this Sacurity Instrument,

It Lender exerclses this option, Lender shall give Borrower notlce of acoeleration. The notice shall provide a pertod -
of not less than 30 days fram th2 date tha notice s detivered or malied within which Borrower must pay all sums secured
by this Securlty Instrumant, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrisment without further notice or demand on Borrower,

' 18, Borrower's Right 1o Relnstate. If Borrower meels ceriain canditions, Borrower shall have the right to hava
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other parlod
as appilcable law may speclfy for rainstatement) before sale of the Property pursuant to any power of sale contained (n
this Security Instrument; or (b) entry of a judgment enforcing thls Security Instrument. Those conditions are that -
Barrawaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ifno .
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses Incurred -
in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys' fees; and (d) takes such action .
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ‘
relnstatement by Porrower, this Securlty Instrument and the obligations secured hersby shall remain fully effective as if
no accaleration iad-occurred. Howaver, this right to rainstate shall not apply In the case of acceleration under
parégraph 17. ,

19, Sale of Note; Srange of Loan Servicer. The Note or a partfal interest in the Note (together with this Security
instrurnent) may be sold iy or more times without prior notice to Borrower. A sale may result in a change in the entity
{kncrwn as the "Loan Servicers t:at collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanpus of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given i iiten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and agaross of the new Loan Servicer and tie address to which payments should b:
made. The notice will also contain any-otaar intormation required by applicable law, ,

20. Hazardowu3s Substances, Borrowe shill not causy or parmit the presence, uss, disposal, storage, or release of
any Mazardous Substances on or in the Propary: Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Proparty that is In violation of any Environmarit: Law. The praceding two sentences shall not apply to the presence,
use, or storage of the Property ¢f small quantities o Fazardous Substances that are generally recognized to be
appropriate to normal residentlal uses anrd to muintenince af the Property.

Borrower shafl promptly give Lender written notice o. any investigation, clalm, demand, lawsuit or other action by
any governmental of regulatory agenty or private party invo'ving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ir Gorrower learns, or s notified by any governmental or
regulatory authority, that any reroval or other remediiation of any Mazardous Substance affecting the Property Is
necessary, Borrower shali promptly take all necessary remedlal actiors 'n accordance with Environmental Law.

As used in this paragraph 2G, "Hazardous Substances® ara those substarnes deflned as toxic or hazardous -
substances by Environmental Law and the following substances: gasofine, kercsane, other flammable or toxlc - ‘
petrolaum prodticts, loxic pestichies and herbicides, volatile solvents, materials eontaining asbestos or formaldehyde,
and radioadtive materials. As user in this paragraph 20, "Environmantal Law” miaans federal laws and laws of the
jurlsdiction where the Proparty Is located that relate 1o health, safety or enviranmeiita! brotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘cllows:

21, A¢celevation; Remedies. Lender shall give notice to Borrower prior to acceleratian following Borrower's
breach of any covenant or agresment In this Sacurity instrument {(but not prior to acceieralic under paragraph
17 unless applicable law providas otherwise). The notice shall specity: (a) the detsult; (b} ‘e action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given fo Borrowes Ly which the
detault must be cured; and (d) that fallura to cure the dalault on or betore the date specilied in th7 notice may
result irn acceleration of the sums secured by this Security Instrument, foreclosure by judicial procweding and
aale of the Property. The notice shall further inform Borrower of the right o rainstate afier acceleration and the
rigi:t to assart in the foreclosure proceeding the non-existence of a default or any other dotense of Borrower to
acceleration and foreciosure. if the default is not cured on or before the date specified in the notice, Lender at it
opiion may require immecdtate payment int full of 2l sums secured by this Security instrument without further -
demiand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
oxpenses incurred In pursuing the remedies provided In this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and ¢osts ol title evidence.

22, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security
instrument without charge to Borrowar. Borrowaer shall pay any recordation costs.

23, Waiver of Homestead. Borrowar walves all right of homestead exemption in the Property.

. .
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L 24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
o with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall
o amend and supplement the ccvenants and agreements of this Securlty instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es})

(3 [] Adjustable Rate Rider (A Condominium Rider (314 Famity Rider -
L [l Graduated Payment Rider (CiPtanned Unit Development Rider [l Biweekly Payment Rider
5 CJBalloon Rider [ 1Rate improvement Ridor L1Second Home Rider
: f{‘ (Jother(s) {specify] |
o BY SIGNING BELOW, Borsower accepts and agrees 1o the terms and covenants contalned In this Security
‘ Instrument and In any rider(s) uxecuted by Barrower and recorded with it.
Witnesses:
2 __t;{\,.j;r;t .% Q\}\QL—L (SB Bl} |
IRISTINE B MACK -Botrowar

Soclal Security Number _353-46-633¢

Tt K Adach_ S -
N)-, L"‘@Mnx @(_M—\ A7 /"? 4?'_,(_16‘\7 / (3::!; -

DAVID MACK “Borowet

Social Security Number _332-18-1413

{Seal} (Sen)

Gotrover -Bolrever

Social Security Number ~ Soclal Security Number

{Space Bules Tnis Line For Acknowledgment]

STATE OF ILLINOIS, Q County ss:

i, e onNe gﬁ,mzt AQELAS . & Noway Public in and for said county,and state do hareby certlfy
that IRISTINE B MACK/awad DAVID MACK, A¥HFE~ANllhusdiitd )ﬁ} ﬁgaﬂ-’d( OMarke.

Mmariled ¥ omﬁ {ac Aack-
parsonally known 1o me t% be thgosame person{s) whose namefs) sue cribej 10 the regoing nsig‘g)r{anr g'ppaar

bhefore me this gay in person, and acknowledged that trev stanad and delivered the said Instrument as

their  free and voluntary ast, for the uses and purposes therein §Pt feai

P Given under my hand and oificial seal, this ~3) <, day of e /,L;*'(;, )P

. 2 kN

U/f e ,‘/, L/ "‘7 ‘ f—f—~-—f uﬂ—w—wﬂ.cg

My Commission expires: Nogéry Aublic

!

g P A

"OFFICHAL /SEAL"
CYNTHIA L FEEVIING .

NOTARY PUBLIC, STATE Cr iLINOIS
MY COMMISSION EXPIRES 572¢, 2000

+

This Instrument was prepared by; Hartin Smalliwood

EHLEVLIE

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM30149/80
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 303 IN THE 5858 SHORE MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 35,90 FEET OF LOT 7 AND ALL OF LOT B IN BLOCK 18 OF COCHRAN'S SECOND
ADDITION TO EDGEWATER IN THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

25298797, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, -IN COGK COUNTY, ILLINDIS.

PIN: 14-05-542-141-1012

PROPERTY ADDRESS: 5858 N SHERIDAN ROAD #303, CHICAGD, IL 60660

e
m ’,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this ~ 25th  dayot  September, 1996 andls
Incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed ol Trust or Security
Deed (the "Security Instrument”) of the sama date é;lven be the undersigned (the "Bairower") to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

{the "Lender"} of the same date and covering the Property described in the Security Instrument and localed '
at.

5858 N SHERIDAN RD #303,CHICAGO,IL 60660
[Property Address]

The Property Ingitrizsa unlt in, together with an undivided Interest in the common elements of, a
condaminum project oown as:

SHORE MANOR

[Name of Condarinium Praject)

{the "Condominium Projact”). I1txe awners assoclation or other entity which acts for the Condominium
Project (the "Ownars Association”) halds tlile to property for the benefit or use of its inembars or -
shareholders, the Froperty also includes Sorrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest:

CONDOMINIUM COVENANTS. Inadditon to the covenanls and agreements mads in the Security
Instriment, Berrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shan werform all of Borrower's obligations under the
Condominium Prolect's Constituent Documants, The "Gongtituent Documents” are the: (i) Declaration or any
othar documant which creates the Condominium Projec; (I} ty-laws; (I} code of regulations; and (Iv) other
squivalent documents. Borrower shall promptly pay, when due, all dues and assessmenls imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Associatian maitains, with a generally accepted .
Jnsurance carrier, o "master” or "blanket" policy on the Condominiun. Preject which Is satisfactory te Lender
and which provides insurance coverage In the amounts, for the periods, antl agalnst the hazards Lendar
requires, Including fire and hazards included within the lerm "extended coveiana,” then:

() Lendar waives the provision In Uniform Covanant 2 for the moniniy payment to Lender of the
yoarly premium Ingtallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintaln hazard instranice coverags on the

Prclnlperly s tleered satlsfled to the extent that the required coverage Is provided by the Cwners Assoclation
pollcy.

Borrower shal: give Lender prompt notice of any lapse in required hazard insurance covirage.

In the avent of a distribution of hazard insurance proceeds {n lisu of restoration or repair ‘aticwing a loss
to the Property, whiether to the unit or to common elements, any proceeds payable to Borrowei ara hersby
assighed and shali be pald to Lender for application to the sums secured by the Security Instrument, with
any exgess paid 1t Boirower.

C. Public Liability Ingurance, Borrower shall taka suich actions as may be reasonable to insure that
the Owners Assaciation maintains a public liability Insurence policy acceptable In form, amount, and extent
of coverage to Lender, _

D. Condemnation. The procasds of any award or claim for darnages, direct or consequential, payable '

t¢ Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether .

of the unit or of thyy common glements, or far any conveyance in lisu of condemnation, are hereby assigned -

and shall be pald to Lender, Such proceeds shall be applied by Lencter to the sums secured by the Security
Instrumant as pravided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/31 40(09-60)-L PAGE 1 OF 2 , Revised 8/91
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LOAN ND, 600416447

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendar and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment or
terminatlon requlred by law in the case of substantial dastructlon by fire or other casuilty or in the case of a

taking by condemnalion or eminent domain;
(ily any ame:ndment to any provlslon of the Constituent Documents if the provisian is forthe

express benafit of Lender,
(lil} terming.ion of professional management and assumption uf self-management of the Owneru

Association; or ‘
{iv} any action which would have the effect of rendesing the public Hab‘.iity insurance coverage

maintair:d Hy the Oviners Assoclation unacceptable to Lender.

F. Remcdies. " Rorrower does not pay condominium dues and assessments when due, then Lendear
may pay thera. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secursd Hy the Sgeurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these airounts shall bear interest from the date of disbursement at the Note rate and shall be
payabla, with Interest.dpar notice trom Lender to Borrower requesting paymant.

BY SIGNING BEL QY. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Rt 2 Nacl] (Seal)

IRISTINE B MAC -Borrower
e ol ek o

vediciot  Cpomeka ATORWEY AT (Sea)
DA\'D YACK -Borrower

(Seal)
-Borrawsr

{Seal) -
-Borrower -

E

S
®
%
o
X
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