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W RTGAGE
THIS MORYGAGE IS DATED SEPTEMBER 11, 1936, between TIMOTHY P. SHERIDAN and BRENDA D.
SHERIDAN, HIS WIFE, whose address |8 636 GARDEN CT., GLENVIEW, IL 60025 (referred to below as
"Girantor”); and STANDARD FEDERAL BANK for savingg, 'whose address is 300 BURR RIDGE PARKWAY, __
BURR RIDGE, L. 60521 (reterred to below as "Lender"). -

GRANT OF MORTGAGE. For valuable conslderation, Grantor moiigages, warrants, and conveys to Lender ali -
ol Grantor’s right, litle, and Interest In and to the {ollowing described real nroperty, together with all existing or -
subsequently erected or affixed buildings, improvements and fixtures; ol easements, rights of way, and
appurtenances; B)l water, water rights, watercourses and ditch rights {inclurding gtock in utitities with ditch or
irrigation rights); and all ofher rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oll, gas, goothérmal and similar matters, located in COOK County, Siate of Hincls (the "Real
Property"):

LOT 123 IN WYATT AND COON'S COUMTRY PLACE UNIT NUMBER 4, BENC & SUBDIVISION QF C”i 3
PART OF THE SOUTHEAST 1/4 OF THE SOUTHEASY 1/4 OF SECTION 34, TOWHSHIP 42 NORTH, %
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN iN COOK COUNTY, ILLINOIS, N

The Real Property or Hs address I8 commenly known a8 §36 GARDEN CT., GLENVIEW, IL 60025, The Real
iroperty tax identiication number Is 04-34-413-004,

{3rantor presently assigns to Lender all of Grantor's right, title, and Interast In and to all leases of the Property and
2l Rents from the Properly. In addition, Granter grants to Lender a Uniform Commercial Code security interest in |
tha Personal Property and Rents, _

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not :

223

ntherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial "‘i -
Code. Al references (o doflar amaunts shall mean amounts in lawful money of the United States of America, bk

¢ Credit Agreement. The words "Uredit Agreement” mean the revalving line of credit agreement dated :
September 11, 1996, betwean Lender and Grantor with a credit limit of $11,000.00, together with all rengwals
of, extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit -
. Agreement, The malurity date of this Mortgage is September 13, 2003, The interest rate under the Credit
Agraement is a variable interest rats based upon an index. The index currently is 8.250% per annum. The
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o4 : == = S St
; Rents. The word "Rents” means all present and future rents, rovenues, income, issues, royalties, profits, and
- other benefits derived from the Property.

e — o
—3

.+ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
: AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
l DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
': SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
‘a}m?untl:]:i s&cur;ed ov this Mortgage as they become due, and shall strictly perform all of Grantoi's obligations
nifer thie Mortgage.

POSSESSION ANDC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be anverned by the following provisions:

“Poagession and L. -Until in defaull, Grantor may remain in passession and control of and operate and
manage the Property end coltect the Rents from the Property.

Duty to Malnlaln, Grantor-arall maintain the Property in tenantabie condition and promptly perform alt repairs,
repfacements, and maintenasce necessary (o preserve its value.

iazardous Subslances. The lerne. "hazardous waste," "hazardous substance,” “disposal,” "release,” and
“"threatened release,” as usea 1= this Mongage, shall have the same meanings as se! forth in the
fomprehensive Environmantal Respe.ise, Compensation, and Liability Act of 1980, as amended, 42 U.S,C.
BSection 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19886, Pub. L. No.
09-499 ("SARA™), the Hazardous Materiuig Transportation Act, 49 U.5.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 W50 Tection B901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ai the loregoing. The terms "hazardous waste" and "hazardous
substance® shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrams tu Lander that: (&) During the period of Grantor's ownership
gt the Property, there has been no use, generwtion. manufacture, slorage, treatment, disposal, release or
threatenad release of any hazardous viaste or substzacz by any person on, undar, about or from the Propertr;
(b) Grantor has no knowledge of, or reason to belleve Yiaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, ﬁJ any use, geraretion, manufacture, storage, treatment, disposal,
release, or threajened reease of any hazardous waste or siiotiance an, under, about or from the Propeny by -
any prior owners or occupants of the F’roperlJ or {lg any acwal or threatened litigation or claims of any kind
by any person relaling 1o such matters; and (c) Except as previnusly disclosed to and acknowledged b
Lsnder in writing, (i} nether Grantor nor any tenant, contractor, areni or other authorized user of the Praperty
shall use, generate, manufacture, store, treat, dispose of, or release uny hazardous waste or substance on
under, aboul or trom the Property and (i} any such activity shai-ue conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, !nc!cd!ng without limitation those laws,
rigulations, and ordinances described above. Grantor authorizes Lenuer 2nd its agents to enter upen the
Property to make such inspections and tests, at Grantor's expense, as Lerder may deem appropriale to
datermine complianca of the Property with this section of the Mortggge. Ady inspections or tests made by
Lander shall be for Lender's purposes only and shall not be construsd 1o create aay responsibility or abiity
opy the part of Lender to Giantor or 10 any other person. The representations and wa‘ranties contained hereln
ara based on Grantor's due diligence 'In investigating the Property lor hazarguus ‘wesle and hazardous -
sybstances. Grantor hereby (a) releases and walves any future Claims agains! Lerder jor indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under aty such laws, and” ()
agrees to Indemnify and hold harmiess Lender against any and all claims, lossas, -inoi'ities, damages

| {mnames_, and expenses which Lender may directly or indirectly sustain or sutfer resulting-irom a breach of

| s section of the Mortgaga of as a consequence of any use, generallon, manufaciurs, storage. disposal

f ralease or threatened releasa occurring prior to Grantor's ownarship or Interest in the Property, whether or not -
: the same was or should hava heen known 10 Grantor. The provisions of this saction of the Mortgage, -
including the obligation to indemnily, shall survive the payment of the indebtedness and the salisfaction and
reconyeyance ol gle lien ot this Mortgage and shall not be affected by Lender's acquisition of any interest in
thiz Proparty, whether by foreclosure or Otherwise, .

Nulasance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sufler any
stripping of or waste on or ta the Property or any portion of the Properly.  Wilhout limiting the generality of the ..
foregoing, Grantor will not remove, or Era_m to any other parly the right 1o remove, any timber, minerals

{inzluding oil and gas), sail, gravel or rock products without the prior written consent of Lender, , :

R Removal ol improvementa. Grantor shail not demolish or remove any Improvements from the Real Propert

B without the prior written consent of Lender. As a condilion to the remioval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 1o Lender {o replace such Improvernents with
Im{:rovernents of at least equil value. ‘

&t
Lender's Hiﬂht to Enter. Lender and its agenis and representatives may enter upon the Real Property at akT
reasonable ilmes to attend to Lender's interests and to inspect the Property for purposes of Granlor's

3
L&H-.‘-SU

compliance with the lerms and conditions of this Mortgage. ey
Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
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indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property. If .

Lender elects to apply the proceeds 1o resioration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfaclory to Lender. Lender shall, upon satistactory proof of such
expendilure, Payur reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nol committied to tha repalr or restoration of the Property shall be used first to
pay any amount owgyg to Lender uncer this Mortgage, then to prepay accrued interest, and the remalnder, if
any, shall be appiied to the principal balance of the indebledness, |If Lender holds any proceeds after
pavment in full of the Indebiedness, such proceeds shall be pald o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, tha
purchaser of the Propery covered by this Mortgage at any trustee's sale ar other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exin'tlnF Indebtedness. During the period in which any Existing Indebtedness described

below Is In effect, comg 1ance with the insurance ?rov!slons contained In the instrument evidencing such

. Existing Infabtedness shall constitite compliance with the insurance provisions under this Mortgage, to the

: extent conipiiance with the terms of this Mortgage would constitute a dyPllcatlon of Insurance requirement. It

any proceade from the Insurance bacome pavable on loss, the provisions in this Mortgage for division of

ndﬂm shall asnly only 1o that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER, |t Grantor falls to comply with any provision of this Mortgage, Includg‘\ﬁ any
obligation to maintain Exisli:ig 'ndebledngss in good standing as required below, or If any action or groce n%ls
commenced that would matedzily alfect Lender's interests in the Property, Lender on Grantor's behali may, but
shall not be required 1o, take tny action that Lender deems agpropriale. Any amount that Lender expends in 80
doing will bear interest at the rate niovided for in the Credit Agreernent from the cate incurred or paid by Lender to
the date of repayment by Grantar. /AP such expenses, at Lender's option, will E? be %ayable on demand, (b) be
added to the balance of the credit llhe and be apportioned among and be payable wit an? instailment payments
t» become due during either él) the term; of any applicable insurance policy or” {if) the remaining term of the Credit
Agraoment, or Iﬁc) be treated as a balicor-payment which will be due and payable at the Credit Agreement’s
maturlty. This Montgage also will secure pajment of these amounts. The rights provided for in this paragraph
shali be in addition to any other rights or any rerardies to which Lender may be entitled on account of the default,
Any such action by Lendar shall not be corslrurs 2s curing the default so as to bar Lender from any remedy that

it otherwise would have had.

“A}%HANTY; DEFENSE OF TITLE. The fol!owing pravisions reiating to ownership of the Property are a par of this
oriyage. _

Title. Grantor warrants that: - {8) Grantor holds goow pad marketable title of record to the Property in fee
simple, free and clear of all liens and engumbrances ctre: than those set forth in the Real Property description
or in the Exigting Indebtedness section below or ih any titie nsurance policy, title report, or final title opinion
issued In faver of, and accepied by, Lender in connection wityy this Mortgage, and * (b) Grantor has the ful
right, power, and authority to execute and deliver this Mortgage 10 Cender.

Defense of Tile, Sutject 1o the exception in the paragraph above, Girantcr warrants and will foraver defend
the title to the Property against the lawful claims of all persons, ip e event any action or proceeding Is
commenced that guestiona Grantor’s title or the interest of Lender underth's Mortgage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal pasly in ‘sech proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represenied In the prociecing by counsel of Lender’'s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such inatiuments as Lender may request
from time to Yime to permif such participation. : ‘ .

Compllance With Laws. Granior warranis that the Propeny and Grantor's use ¢f the Prdpeny complies with -

all existing appiicabie laws, ordinances, and regulations of governmental authorities.

EE)(IST!NG INDEBTEDNESS, The following provisions concerning existing indeblcciiess (the *Existing

Indebtednegs”) are a part of this Montgage.

i Existing Lien, The lien of this Mortf;age securing the Indeblednegs may be secondary ana inferlor to the lien
. gic#&in opaymen! of an existing obfigiation with an account number of 5052001153 to STANDARD FEDERAL

monthly installments of principal and Interest. Grantor expresslr covenanis and agrees to pay, or see to the
Fayment of, the Existing Indebtedness and 10 prevent any defaul

indebtedriess,

No Modification, Graﬁtor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or -
other security agreement which has priority over this Mort%aEe t()jy which that agf_lreement Is medified, amended,y |
ende alt neither request nor accepty .

extended, or renewed without the drior written consent o t. Grantor &
any future advances under any such security agreement withcut the prior written consent of Lender, | i

CONDEMNATION. The foliowing provisions relating to condemnaticn of the Property are a part of this Morigage. ; N

¢+ Application of Net Praceeds. |f all or any part of the Property is condemned by eminent domain proceedings;
Coof rﬂ% :rg; Broceeding nr purchase in lisu of condemnation, Lender may at its election require that all or arrg‘;

1@ net proceeds of the award be applied to the Indebiedness or the repalr or restoration of ¢
axpenges, and attorneys' fees incurred by Lender in connection with the condemnation.

R LENDING. The existing obligation_has a curren! principal balance of approximately $177,244.00 ¢
and is In the original principal amount of $179,000.00. The obligation has the tollowing payment terms: .

on such indebtedness, any default under the -~ |
nsiruments evidencing such indebtedness, or any dsfault under any security documents for such ..

roperty. The net proceeds of the award shall mean \he award after payment of all reasonable costd,”
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any of Lender's property, or (£} b )
claimant {including without limitation Grantor), the Indebtetness shail be considered unpald for the purpose of
anforcement of s Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other Instrument or agreement
evidencing the Indebtednese and the Property will continue lo secure the amount repaid or recovered 10 the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be baund by any
judgment, decree, crder, sattlement or compromise relating to the Indebtedness or 10 this Morigage. .

DEFALLT. Each of the foliowing, at the option of Lender, shall constilute an event of default {*Event of Default")
under this Monﬂage: {a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credit ing account. Thie can Include, for example, a !alse statement about Grantor's Income, aseets
iiabliities, or any other aspeé:ts of Grantor's financial condition, (b) Grantor does not meet tha ﬁs}a /ment 1erms of
the cradit line account. (c? irantor's action or inaclion adversely affects the collateral for the credit line account of
Lender's rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
desiructive use of the dwaelling, fallire to pay taxes, death of all pergons llable on the account, transter of title or
gale of the dwe'iny, creation of a llen on the dwelfin without Lender's permission, foreclcsure by the holder of
another lien, oi tha i1se of funds or the dwelling for probidiled purposes.

RIGHTS AND REMFTIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, ro%v exercise any one or more of the following rights and remedies, in additicn fo any other
rights or rermedies provided by law:
Acceierate Indeblediesr. Lender shall have the right at its option without nolice to Grantor to declare the
entire Indebtedinass imrieciately dus and payable, Including any prepaymant penalty which Grantor would be
required to pay,
UCC Ramedles. With respecttu all or any part of the Personal Property, Lender shall have all the rights and
remedies of 2 secured party urdzr ine Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above
Lendler’s costs, against the Indebtedners. | In furtherance of this right, Lender maly require any tenant or other
user of the Pro n?r to make payments uf ront or use fees directly to Lender, [f the Renls are coilected by
Lender, then Granior Irrevocabl? deslgnatee Lender as Grantor’s attornsy~in-fact to endorse Instruments
raceived In payment thereol In the name of Grantor and {0 negotlate the’ same and collect the proceeds.
Paymenta by tenants or other users to Lender in.espense to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not'any croper grounds for the demand existed. Lender may
exercige its rights under this subparagraph elther in berson, by agent, or through a receiver.

Morigagce in Possession, Lender shall have the righc iz he glaced as morlgagee in possession or 10 have a ,

receiver appointed 10 take possession of all or any part ot thn Property, with the power o prolect and preserve
“the Proparty, o operate: the Property preceding foreclosure nd sale, and to collect the Bents from the Preperty
-ahd apply the proceeds, over and above the cost of the rsceivershlﬁ, a%ain_st the Indebtedness. The
 monpagee In possession or recelver may serve without bond 1*permitted by law. Lender's right to the

anchomtment ol a recelver shall exist whether or not the apjaren’ value of the Properly exceeds the
) e?i_edness Dy a substantial amount. Employment by Lender shail 10t disqualify a person from serving as a

receiver,
. Judicial Foreclosure. Lender may cbtain a judicial decree foreciosing ‘Grantor's interest in all or any pan of

the Propeny.

Deficlency Judgment. ! permitted by applicable law, Lender may obtain-a judgment tor any deliciency
- remaining in the Indebtedness due 1o Lender aher application of all amounts receivea from the exerclse of the
© rights provided in this section.

reason of any settiement or compromise of any claim made by Lender with any -
h h

- Other Aemedles, Lender shall have all other rights and remedies provided In this Mgngag'e or the Credit

- Agreement or avallabie at law or In equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor hereby waives iy and all right to
have the proparly marihalled. In exerclsing its rights and remedles, Lender shall be free tn sell ail or any part
of the Property tagether or separately, In ona sale or by separate sales. Lender snall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali glve Grantor reasonable notice of the time and place of any public sale of the

. Personal Property or of the lime after which anF private sale or other intended dispasition of the Personal .

Property I8 to be mode. Reasnnable notice shall mean natice given at least ten {10) days before the time of

the sale or disposition,

. Walver; Election of Femedles. A waiver Ly ang party of a breach of a provision of this Mongége shall not
rights otherwise to demand strict comPliance with that provision |
ude pursuit of any other ©

" constifute a walver ¢ or prejudice the Ean 'S
- ot any other provision. Election by Lender to pursus any remedy shall not exc
. remedy, and an elaction to make expenditures or take action o perform an obligation of Grantor under this

' Mortgage afier failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Montpage.

Atlorneyw’ Fees; Expenses. |l Lender institutes any sult or action to enforce any of ihe terms of this -
Mortgage, Lender shalt be entitied to recover such sum as the count may ad{udge reasonable as atiorneys’ -

fees al Irial and on any appeal. Whether or not any court action Is involved, afl reasonable expenses incurred

| by Lender that in Lender’s opinion are necessary at any time lor the protection of g interest or tha -
- | enforcement of its rights shall become a part of the indebtedness payable on demand and shal! bear interest : .
. fram the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered -
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, 08111996 MORTGAGE Page 9
Lean No 0800585 {Continued)

EACH GHANTOR ACKNOWLEDGES HAVING RIZAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GIRANTOR AGREES T ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AININ ) | )

/‘) } 88
COUNTY OF (_,OC’( )

On this day before me, the undersigned Notdy Public, personally appeared TIMOTHY P. SHERIDAN and
BRENDA D, SHERIDAN, to me known to be tha individuals described in and who executed the Mcrigage, and
acknowledged that they signed the Mortgage as thelr fiee and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and ojjiclaLseal thls _LIH ! dayot’ /@a f)f 19 %4
st/\ \de’ﬁl/} 38 22/ T4 ﬂ(f?( 7ec)  Residing o /CJC_J(' WXy} )L?_

Nolw Public In undj for the Slate of {%/ A J0IE §¥ "‘“W
OEF A
My commission expires IO j ]q {C?—F ; TANIMY R;Eggéﬂq

NOTAHY Pusj ¢ oy
ATE OF +
MY Sonassr g ”: |1|;13’§

R ey S GO —

LASER PRC, Reg. U.S. Pat, & T.M. Off., Ver. 3.22 (c) 1956 CF! ProServices, Inc. All rights resurved.
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