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N‘ ORTGAGE

TH{S MORTGAGE 1S DATED SEPTEMBER 7, 199F, bhetween FIRST BANK AND TRUST COMPANY OF
ILLINOIS, whose address is 300 E NORTHWEST tIGHWAY, PALATINE, IL 60067 (referred to below as
"Grantor”); and HERITAGE BANK OF SCHAUMBURG, whese address Is 1535 WEST SCHAUMBURG ROAD,
SCHAUMBURG, IL 60184 (referred io hetow as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlcr/ rot personally but as Trustee under the

provisions of a deed or deeds in frus! duly recorded and delivered te-Granlor pursuant to a Trust Agreement -

dated March 17, 1984 and known as TRUST NUMBER 10-1802, n.artozges and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real naserty, together with all exisling or
subsequently erected or affixed buildings, improvements and fixtures; al'” easernents, rights of way, and
appurtenances, all waler, water rights, watercourses and ditch rights (including stack in utilities with ditch or

irrigation rights), and all other rights, royaities, and profits relating to the real property, including without Jimitation -

all minerals, oil, gas, geothermal and similar malters, located in COOK County, State of lllinois (the "Real
Property”™): _ |
- LOT 672 IN NORTHGATE UNIT NO. 5 BEING A SUBDIVISION IN THE NORTH 1/2 OF 7HE NORTHWEST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, AANGE 11, EAST OF THE THiRD PRINCIL MERIDIAN
i IN COOK COUNTY, ILLINOIS.

The Reat Property or its address is commonly known as 2629 N, PHELPS AVENUE AHUNGTON HE!GHTS IL
$0004. The Real Property tax idenlification number is 03-16-113-016.

Grantor presénny assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Property énd
all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code securily inlerest in

the Personal Property and Rents.

DEFINITIONS., The foilowing words shall have the flollowing meanings when used in this Mortgage. Terms not - -

otherwise defined in this Morigage shatt have the meanings aliributed to such lerms in the Uniform Gommercial
Code. All relerences 10 dollar amounts shall mean ameunts in lawlul money of the United States of America.

Credlt Aqrnemen! The words "Credit Agreemant™ mean the rovolving fine of crodit agreamaent dated
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Ac]reoment Tr‘e mlwcsl raln undou me Credit Agrevmem is a variable mtcrest rate Daq. d upon an mdm '
The mdex currently is B.250% per annum. The interest rate to he applied 1o the outstanding account balance
shall be al a rale 0.500 purcentage points above the ndex, subject however 10 the following minimum and
raximum rates.  Under no ~rcumslances shall the interest rate be less than €.000% per annum of mbre tnan
ihe lesser of 24.000% per arnum or the maximum rate aftowed by applicable law.

Existing Indebtedness. The words "Existing indebtetness® mean (he indebledness described below in the
Existing Indabladness scciion of this Mortgage.

Granloy. The word "Grantor" means FIRST BANK AND TRUST COMPANY OF ILLINOIS, Trustee under thal
cerlain Trust Agreement dated March 17, 1994 and known as TRUST NUMBER 10-1802. The Grantor (g
tive mortgagor under this Morlgage.

Guarantor.  The word "Guarantor” means and includes withowt limiation sach and alf of the qguarantors,
surelles, and accommaodation parties in connaction with the indeblednoss.

Improvements, ( The werd “Improvemants” means and includas without limitation all exis&ing' and future
_improvements,  buiidicgs, structures, mobile homaes aflixett on the Real Property, facilities, additions,
reptacements and other construction on the Real Property.

: Indebledness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

- by Lender to enlorge obligationz.of Grantor under this Morigage, together with interest on such amounts as

provided in this Mongage. Specifically, without iimitallon, this Morigage secures a revolving line of credit

- and shall secure not only the amounl-which Lender has presently advanced to Gramlor under the Credit
- Agreement, but also any future amouita which Lender may acdvance to Granlor under the Credit
. Agreement within twenly (20) years from thie Zate of this Mortgage to the same extent as if such future
i advance were made as of the dale of the exrcuilon of this Mortgage. The revolving line of credit

cbligates Lender o make advances to Grantor so-tong as Grantor complies with all the ferms of the

© Credit Agreemen! and Relpted Documents. At ne tme shall the grincipal amount of indebledness

secured by the Mortgage, not including sums advantey 26 protect the securlly of the Mortgage, exceed

. the Credit Limit of $20,000.00.
. Lender, The word “Lender” means HERITAGE BANK OF SCHAUMPURG, i1s successors and as:signs. The

Lender is the morlgagee vnder this Mortgage.

f Morlgage. The word "Mortgage" means this Morigage between Granronand Lender, and Includes withous
- fimitation aft assignments and security interest provislons relating Lo the Fersopad Property and Rents.

‘Personal Property. The words "Personal Propeny" mean all equipment, fiviures, and olher articles of
_personal property now of herealter owned by Grantor, and now or hereafter aituched or afiixed to the Real
. Propeny; together with all accessions, parls, and additions to, all replacements of, ard al substitutions for, any ¢
- of such property; and together with all proceeds (including without limitation all insuraaee proceeds and ’,3
~refunds of premiums) from any sale or other disposition of the Property. e

Praparty. The word “Property” means collactively the Real Property and the Personal Propenty.

3

. Heal Properly. The words "Real Property" mean the prapnny intorests and rights desurrbvd above in the 1

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without linsiintion &l promissory
©onotes, credit agreements, foan agreements, environmental agreements, guaranties, Security aqreemems(‘

- existing, execuled in conn{,ctmn with the Indebtedness. 5

!FHI

morigages, deeds of tlrust, and ail other insiruments, agreements and dociinents, whether now or herealter €3 :’

R m“‘ o
Renls, The word "Rents” mmnk all prasent and future rents, rovenuas, INCOME, iSsues, myr:!lms pmmt. anri‘- o

other benetits derived from the Properly. ! -:S' =

;."'
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DOCUMENTS. ' THIS MORTGAGE IS IMTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HERERY. THI5 MDRTGASGE IS GIVEN AND ACCEPRPTED ON THE FOLLOWING TEAMS: .
PAYNENT AND PERFORIMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as thay become due, and shall strictly perform all of Giantor's obligations

under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possession and usé or‘

the Property shail be gaverned by the following pravisions:

Possession and Use. Untit in delault, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Granior shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened refcase,” as used_in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Eovionmental Respanse, Compensation, and Liabrhllqy Act ol 1980, as amended, 42 U.S.C.
Section 9601, et seqt ("CERCLA"), the Suparfund Amqndrnems and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), tne razardous Materials Transportation Acl, 49 U.S.C. Secticn 1801, &l geq., the Resource
Conservation and Recuvery-acl, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopien pursuant o any of the foregoing. The terms "hazardous waste" and "hazardous
suastance” shall alsc incluoe wwithout fimitaiion, petroleum and petroleum by-products or any fraclion thereof
and asbestos. Grantor representz-and warranis (o Lender that: (@) During the period of Grantor's ownership

of the Property, there has beer. _rawse, generalion, manufacture, storage, treatment, disposath release or -

threalened releass of any harardous waste or substance by any persoen on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in wriling.. {i) any use, generation, manufacture, storage, treatment, disposal,

relzase, or threatened release of any hazardous wasie of substance on, under, about or from the Propenmbfyjr E
n

ary prior owners or accupants of the Properiy or “2 any actual or threatened litigation or claims of any

by any person relaling 1o such malters, anu _«cl Except as previously disclosed (o and acknowledged by
Leader in writing, (i} neither Granlar nor any tenanl, ~ontractor, ageni or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous wasle ur substance on
under, abowl or from the Property and (i) any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations une’ nrdinances, inciuding without limitation those laws,

regulations, and ordinances described above. Grantar authorizes Lender and its agenis tc enter upon the

Property to make such inspections and tests, at Grantc s expense, as Lender max deem apprapriate to
i0

delermine compliance of the Property with this section of tha viorlgage. Any inspections or iests made by

Lender shall be for Lender's purposes only and shall not be construed to create any responsibifity or lability -
on the pan of Lender to Granior or 10 any other person. The izpresentations and warranties conlained herein

are based on Granlor's due diligence in investigating the Property or hazardous wasle and hazardous
sulsstances.  Grantor hereby (@) releases and waives any future-Zleims against Lender for inclemnity or

contribution in the event Grantor becomes liable for cleanup or other cotts under any such laws, and (D)
agrees o indemnily and hold harmless Lender againsi any and nli claans, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or cutfer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manulaclure,” storage, disposal,
release or Ihreatened release occurring prier to Grantor’s ownarship or interest in the Property, whether or nol
lhe same was or should have been known o Gramtor. The provisions of this section of the Morigage
including the obligation 10 indemnily, shall survive the payment of the indebtednes: an. e satisfaction an
reconveyance of the lien of thes Morlgage and shall not be affected by Lender's acquisiiury ol any (nlerest in
the Property, whether by loreclosure or olherwise. ,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or to the Property ar any portion of the Property. Without lhniting the ae:erality of 1he
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
- (including oil and gas), soil, grave. or rack products withaut the prior written consent of Lender. J :

Rernoval of Improvements. CGirantor shall not demolish or remove any improvements from the Real Property -

wilkoul the prior wrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granlor te make arrangements satslactory to Lender to replace such  Improvements  with
improvements of at least equal value. , |

Lender's Righl to Enler. Lendor and its agenls and representatives may enter upon the Real Property at all
reasonable frmes o atond 10 Lender's interests and (o inspect the Praperty for purposes of Granlor's
-campliance wilth the tenns and conditions of this Morlgage. ,
Compliance with Governmentni Requirements. Grantor shall promptly comply with all faws, ordinances, and
requlations, now or hereafie in eifect, of alf goveramertal authoritlies applicable o the use or vecupancy f the
Progerty, ncluding without Fraitation, the Awmeoeans With Disabilities Act. Gramor may comest i gooo taith
dny such law, owdinance, o reguiation and winhiaid compliance during any proceeding, inciuding appro-yime
Cappeals, sudong s Grantor hes n}:J!ifiqu Eonnee it praog o dtomy sieand So lano anoee Lopiot s snlke
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piher acts, in addition to these acts sel forth above m this section, which from ihe character and usa of the
“roperly are reasonably necessary to protect and preserve ke Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due aad payable all
sums secured by this Morngage uwpon the sale or transfer, withcui the Lender's prior written consent, of ill or any
part of the Real Properly, or any interest in the Real Property. A "sale or transfer" means the conveyanc2 of Real
Property or any rght, title or uderest therein; whether legal, beneficial or equitable; whether voluntary or
involunlary, whether by oulright sale, deed, inslallment sale contract, land contract, contract for deed, |2asehold
interest with a term greater than three (3) years, lease~aption conlract, or by sale, assignment, or transhar of any
beneficial inlerest in or to any land trust holding title to the Real Property, or by any other methiod of corveyance
of Real Property interest. il any Grantor is a corporalion, partnership or limited liability company. transfer also
includes any change in ownership of more than wenty-tive percent {25%) of the voling slock, partnership interests
or limited lability Zompany interests, as the case may be, of Grantor. However, this option shall not be eéxercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

E}AxtES AND LIENS, (Tte following provisions relating to the 1axes and liens on the Property are a part of this
ortgage.

Payment. Grantor sha'i pav when due (and in all events prior lo delinquency) all taxes, payrol! taxes special
‘axes, assessments, waier charges and sewer service charges levied against or on accoun of the Property,
and shali pay when due a7 claims for work done on or for services rendered or material furnished io the
Property. Grantor shall mairtain the Property frec of all liens having priority over or cqual to the interest ol
Lender under this Morlgage, exrept for the lien of taxes and assessmants not due, excepl for the Existing
Indebtedness relerred to below, ans axcept as otherwise provided in the following paragraph. .

Ri_gﬂ\l To Conlest. Grantor may withheia payment of any tax, assessment, or claim in connection with a good

faith dispute over the abligation 10 pay, so tong as Lender's interest in the Properly is nol jeopardized. If alien
arises or is filed as a result of nonpaymeat, Grantor shall within fifteen (15) days alter \he lien ariseg or, if a
lien is (iled, within tifteen (15} days after Gramuur has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender.<esn or a sufficient corporate surely bond or other security

~ sahsfactory 10 Lender in an amount sulficient to discharge the lien é)[us am{. costs and attorneys’ lees or other
charges thal couid accrue as a result of a foreclosare or sale under the Yen. In any contest, Granior shall
defend itself and Lender and shall satisfy any aderse judgment belore enforcement 'agams; the Fropeny. .
r_;urantozi shall name Lender as an additional obligze ‘under any surely bond furnished in the contesl
proceedings.

Evidence of Payment. Grantor shall upon demand furnisiio Lender satisfaclory evidence of payment of the
taxes or assessments and shall 2uthorize the appropriate goveriunental official to deliver to Lender at zny time
a written statement of the taxes and assessments againgt the Freooity, : ‘

Notice of Canstruction. Grantor shall notify Lender ai least fiteen (15).days before any work is commenced,
any services are furnished, or any materials are supﬁheci {0 the Proparty Af any mechanic’s lien, materialmen’s
lien, or other lien could be aswerled on account of the work, services, arimaterials. Grantor will upon request
of Lender Turnish 10 Lendar advance assurances satisfaclory to Lender ihat-Grantor can and will pay the cost
of such improvements,

. .
EROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the, Properly gre a pan of this
origage.

Mainterance of Insurance, ' Grantor shall procure and maintain poticies of fire insurance with slandard
extended coverage endorsernents on a replacement basis for the full insurabie vajue covering - all -
Improvements on the Rea! Property in an amount sufficient to avoid application of any cuiristrance ¢lause, and
with a standard mongagee clause in favor of Lender. Grantor shall also procure and maintzn, comprehensive
oeneral hiability insurance in such coverage amounis as Lender may regues! with Lender-bzing named as
additional insureds in such liability insurance goiipms. _Additionally, Grantor shall mainiay such other
insurance, including but not limited 1o hazard, business interruption and boiler insurance as Lender may .
require.  Policies shall be written by such insurance companies and in such form as may be reasonably -
acceptable o Lender. Grantor shall deliver to Lender certificates of covarage from each insurer comaining a = -
stipulation that coverage will not be cancelled or diminished without a minimum of len (10) days' prior wrilfen - .
notice 1o Lender and no! conlaining any disclaimer of the insurer's Hability for {ailure to give such nolice. Each
insurance policy also shall inciude an endorsement providing (hat coverage in favar of Lender will not be - -
impaired in any way by any act, omission or default of Grantor or any other person, Should the Real Property - -
At ‘any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special lieod hazard area, Grantor agrees lo obtain and maintain Federa! Flood Insurance, to the .
L extent such insurance is required by Lender and is or becomes available, for the term of the loan or for the full o P
o unpaid pringipal balance of the loan, or the maximum limil of coverage thal is availabie, whichever is less. &ﬁi

Application of Proceeds. Grantor shall promj)tly notily Lender of any toss or damage i the Property. Lender i?“
may make prool of lass il Grantor fails to oo so within fifteen (15‘ days of lhe casuaity. hetner or not . ™
Lender's socurity is impaired. Lender may. at iis election, apply the procecds o the reduction of the Cf,fv

‘ lrwhri'm\.n;lmss, pryment ol any tien atlocting the Praporty. ot the rostoration and e of tho Propety I E
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receipl and which Lender has nol cormitted to the repait or resloration of the Property shall be used first 1o
pay any amounl owing lo Lender under this Mortgage, then to prepay accrued inmerest, and he remainder, if
any, shall be applied 10 the principal balance of the ingebiedness. Il Lender holds any procaeds afier
paymant in full of the Indebledness, such proceads shall be paid to Grantor.

- Unexpired Insurance at Sale. Any unexpired msurance shall nure to the benefit of, and pass 1o, the
purchaser of the Properly covered by this Mortgage al an% trustee's sale of other sale held ander the
provisions of this Mongage, or at any loreclosure sale ol such Properly.

Compliance with Exis!inP Indebledness. Dunng the penod in which any Existing Indebledness described

bedow is in eflecl, c.omf) iance with the insyrance provsions contained in the instrument evidenzing such

Existing Indebtedness shall constitule compliance with the insurance provisions under this Mortgage, 1o the

extent compliance wilh the terms of this Mortgage would conslitute a duplication of insurance requiiement. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of -
Prgcg:adds shall apply only to thal portion of the proceeds nol payabie 1o the holder of the Eisting

ndebtedness. :

Grantor's Reprii on Insurance. Upon request of Lender, however not more than once a year, Grintor shall
furnish 1o Lerdera report on each exisling pelicy of insurance showing: (a) the name of the insurer; {b) the
risks insured. (c; the amount of the policy; (d) the properly insured, the then current reﬁiacen]ent value of
such property, anc’ the manner of determining that value; and () the expiration dale of the policy Grantor
shail. upon request uf'tonder, have an independent appraiser satisfactory to Lender determine the tash value
repiacement cost ol iz P iroperty.

EXPENDITURES BY LENDER.  Grantor fails 1o comply with any provision of this Morigage, including any
abligation to maintain Exisling tedebtedness in good standing as required below, or if any aclion or procaeding is -
commenced that would materialtv aifect Lender's inlerests in the Property, Lander on Grantor's behall may, but
shall not be required to, take any aclion that Lender deems appropriate. Any amounl that Lender expends in so
doing will bear interest at the rate provices ior in the Credit Agreement from the date incurred or paid by Lender 1o
the date of re a?fmem by Grantor.  All such orpenses, at Lender’s option, will aR be payable on demard, (b) be
added 1o the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either (i) the term of anv-aoplicable insurance policy or (i) the remaining term of :he Credht
Agreement, or JC) be trealed ag a ballgon pavirant which will be due and payable at the Credit Ag-eement's
maiurity.  This Morlgage also will secure payment of these amounts, The tights provided for in this paragraph
shall be in addition 10 any other rights or any remec’s 10 which Lender may be entitied on account of tre default, -
Any such action by Lender shall not be construed as curing the delault so as to bar Lender from any renedy that

it otherwise would have had. :

h‘xAr?RANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

origage. - . I _ : :
Tille. Grantor warrants that. (a) Grantor holds good and«nasketable tille of record to the Prope-ty in fee
simple, free and clear of all liens and encumbrances other than fiwmse set forth in the Real Properly d 3scription
or in the Existing indebtedness section below or in any litle insvizice policy, title repon, or final title opinion
issued in favor of, and accepled by, Lender In connection with this wicrtgdge, and  (b) Grantor has the full
right, power, and aulhorily to execule and deliver this Mortgage to Leader,

Defense of Tille, Subject to \he exception in the paraclraph above, Granior warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the-ever! any action or proczeding is
commenced that questions Grantor's title or the interest of Lender under this*torigage, Grantor shall defend
the action at Granlor's expense.  Grantor may be the nominal party in such grocceding, but Lendet shall be
entitled to participate in the proceeding and to be represented in the proceeding vy counsel of Lerdler's own
choice, and Grantor witl defiver, or cause 1o be delivered, 1o Lender such instruments as Lender may request
from time to time to permil such panicipation. _ o e
Compliance With Laws. Granlor warranis that the Property and Grantor's use of the Properly comolies with
all existing appticable laws, ordinances, and regulations of goverrmental authorities.

EXISTING INDEBTEDNESS.  The . following - provisions concerning  existing  indebtedness (\tbe “Existing%-?‘

.%}

Indeblednass”) are a parl of this Mortgage, ‘ . , L
Existing Lien. The tien of this Mortgage securing the Indebterdness may be secondary and inferior to the Iien;;';:

securing payment of an existing cbligation 10 PRINCIPLE RESIDENTIAL MORTGAGE describet! as:  a-

Mortgage dated March 27, 1995 and recorded August 14, 1995 as documen! number 95534307 andl .
rerecorded April 2, 1996 as Document Number 962G5154.  The existing obligalion has & current principahi .

balance of approximately $166,000.00 and is in the original principal amouni of $166,000.00. Grantofd

expressly covenants and agrees ta pay, of see {0 zhelﬁaymem ol, the Existing Indebledness and tu prevent | -

any default cn such indebtidness, any default under
default under any securily dozuments for such indebledness.

No Modification, Grantor shall not enter into any agreement with the hotder of any mortgage, deed o' trust, or

other security agreement which has priority over this Mortgage by which that agreement 15 modified, amended, &
Y. i

extended, or renewed withour the orior wiitten consent of Lender - Grantor shall neither request nor accep
any future advances undse any such socurity agreement without the prior writlen consent of Lender

CONDEMNATION. The fothmang grovisions rolanne o condemusdan ol the Propoiy dre 3 par of ihig Mo toae,
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expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

‘Proceedings, If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in vriting, and

Grantor shall promptly take such sieps as may be necessary lo defend the aclion and obtain the award,

Grantor may be the norninal party in such proceeding, but Lender shall be enlitled to participate in lhe

praceeding and to be represented in the proceeding by counsel of its own choice, and Granler will deliver or

cause 10 be delivered to Lender such inslruments as may be requested by it from limn to time 1o [ ermil such

participation. . .
IMPOSITION OF TAXES, FESS AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees ard Charges. Upon rec‘uest by Lender, Granlor shall execute such dotcuments in
additon to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belov, together
with all expenses incurred in recording, perlecting or continuing this Mortgage, including withoul linitation ali
iaxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The !olowing shall constitute taxes to which this seclion applies: (a) @ specilic 1ax_ upon t1is ype of
Mortgaae or upsi all or angz part of the Indebtedness secured by this Mortgage: (b) a specific tax nn Grantor
winen Grantor is-authorized or required to deduct from payments on the Indebledness secured by tnis 15876 of
Mortgage, (¢} a-tax-on this type of Mortgage chargeable against the Lender or the holder of the Cr
Agreement: and {0} s soecific tax on all or any portion of the Indebtedness or on payments of priacipal and
interest mace by Grarior. ‘

Subsequent Taxes. f any tax to which this section_applies is eracled subsequent to the dite of this
Moitgage, this event shali Fave the same elfect as an Event of Defaull (as defined below), and Londer may

T L R LA L LI N T N T

exercise any or all of its availab!s remedies for an Event of Default as provided below unless Grattor either .

‘[3) pays the tax before it becomes gelinquent, or ft))_contesls the tax as Broviu‘ed above in the Taxes and
.relim saecnon andt deposits with Le:der eash or a suificient corparate surely bond or other security atisfactory
by Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortijage as &

security agreement are a part of this Morlgage.

Securily Agreement. This instrument shali-ceastiiule a security agreament 10 the extent any of thi2 Property
consiitutes fixtures or other personal property, 2nd Lander shall have all of the rights of a secured party under
the Uniform Commercial Code as amended 'rom tirie 1o time. :

Securily Inlerest. Upon request by Lender, Granior'shall execute financing statements and take whatever
other action is requested by Lender to perfect ano-ceatinue Lender's security interest in the Hents and
Personal Property.  in addition to recording this Morigags ia the real property records, Lender may, ar any

edil

time and without turther authorization from Grantor, file exccvied counterparts, copies or reproductions oi this

Mortgage as a financing statement. Granfor shall reimburse Lerder for all expenses incurred in perfecting or
continuing this security inlerest. Upan default, Grantor shall astgmble the Personal Prcper(r In a manner and
a: a place reasonably convenient to Grantor and Lender and make «t available 1o Lender within thre2 (3) days
after receipt of wrilten demand from Lender. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (sz2eured party), from which inform‘allon
concerning the security inlerest granted by this Mortgage may be obtaines {rach as required by th Uniform

Commercial Code), are as stated on the lirst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 'to further éss'urénce's and

attorney-in-iact are a part of 1his Mortgage.

Further Assurances. Al any lime, and from time to time, upon reguest of Lender, Grane witl make, execute
and deliver, or will cause 10 be made, excculed or delivered, 10 Lender or 10 Lender's easignee, And when

requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may ko, at such limes.

and in such offices and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, segurity agreements, financing statements, continuation statements, instrurageds 2 furlher

" assurance, certificates, and other documenls as may, in the sole opinion of Lender, be necessary or desirable

in order to elfectuate, complete, perfecl, conlinue, or preserve ‘a) the obligations of Grantor under the Credit

Agreement, this Mertgage, and the Related Documents, and (b) the liens and security interests creatid by this

Mortgage ar the Property, whether now owned or herealter acquired by Grantor. Unless prohibited oy law or |

agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all cosls and IPENSES
inzurred in connection with the matters referred 10 in this paragraph. ‘

Atlorner-in-Fan‘l. It Granior fails o do any of the things relferred to in the preceding paragraph, Leder may
do so for and in the name of Grantor and at Grantor's expense. For such purDoses, Granicr hereby
irrevocably appoinls Lender g Granlor's attorney-in-fact for the purpose of making, execuling, celivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the malters relerred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the crodit line accounl, and
otherwise performs all the ehligations imposed upan Grantor under this Mongage, Loodor shall execute and . .

deliver o Grantor i surable satisfaction of this Mongage and suitable stalements of teiminanan of any ‘inancing
statamrent on tile owdensimy e ndee's oty maesst othe Bonts ! e Pervonal Propene Oonatar el pay. i
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Loan No B5-5001466 (Continued)

_ by reason of any judgment, decree or order ol any cour! or admmistrative body having jurisdiclion ovr Lender or
% any of Lender's properiy, or (c) by reason of any seftlement or compromise of any claim made by Lender with any
= claimant (including without kmitation Granlor), the Indebledness shall be considered unpaid for the purpose of
enforcement of thes Morlgage and 1his Mortgage shall continue to be eflective or shail be reinstated, as the case
may be, notwithstanding any canceltation of this Morlgage or of any note or olher insirment o agreement -
evitdencing the Indebiedness and the Property will continue to secure \e amount repaid or recovered to the same g
extznt as il that amount never had been originally received by Lender, and Grantor shall be beund by any
judgrent, decree, order, settlement or compromise relaung to the indebtedness or to this Morlgage.

DEFAULT. Each of (he following, at the option of Lender, shall conslitute an event ol default {*Event o Default")
uncler this Mquﬁ]age: (a) Granter commils fraud or makes a material misrepresentation at any time ir. connection
wilh the credit line account. This can Include, lor example, a false statemen! aboul Grantor's income, assels
lhabilities, or any olher aspects of Grantor's financial condifion. (b) Grantor does not meel the repaymen terms of
the credit line account. ‘CR Grantor's aclion or inaclion adversely affects the cellateral for the credit lin2 account or
Lender's rights in the colfateral. This can include, for exampie, Tailure to maintain required insurane, wasle or
destructive use of thg dwelling, failure to pay taxes, death of all persons liable on the account, transer of title or
sale of the dwelling, creation of a lien on the dwelfin‘ withrout Lendoer's permission, toreclosure by 11e holder of
another lien, or thcuse of funds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Event of Defaull and at any lime therealter,
Lender, at its option, nay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedias provicd by law:, |

Accelerate Indebledness. Lender shall have he right al its option withowt notice to Grantor (0 dectare the
entirg tgc{ebtedness immeciartly due and payable, including any prepayment penally which Granlor would be
required to pay. .

‘UCC Remedies. Wilh respect 10 21t or an part of the Personal Properly, Lender shall have all the rights and
~remedies of a secured party under INe-Unitarrm Commercial Code.

Coflect Rents. Lender shalt have tne right, withoul notice lo Grantor, to take possession ot the Praperty and
collect the Rents, ir»c!udnq amounts (pas. due and unpaid, and apply the net proceeds, aver and above
‘Lender's costs, against thi2 Indebledness: 4o furtherance of this right, Lender may require any terant or olher .
user of the Property lo mike payments ol.rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor »rrevecamy designates_Leader as Gramor's allorney~in-facl to endorse instruments .
recelved in payment thereof in the name of Grantor and to neqotiate the same and collect the proceeds. -

- Payments by tenan!s or other users 1o Lender In respunse 1o Lender's demand shall satisly the obiligations for -
,which the payments are made, whether or not ary pioper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver, .

Mortgagee in Possession. "Lender shail have Ihe right t¢'bs olaced as morigagee in possession or (¢ have a -
recciver appointed to take possession of all or any part of 118 Froperty, with the power to protect ¢ nd preserve

the Property, to operate the Property preceding foreclosure or'sw?, and to collect the Rents from .he Property

and apply ;he procecds, over and above lhe cosl of the veeivership, against the Indebtecness.  The

maortgagee i possession or receiver may serve withow bong if permilted by faw.  Lender's right to the

apém ntment of a receiver shall exist whether or nol the apparant 'value of the Property ¢xceeds the

. Indebtedness by a substantial amount. Employment by Lender shall wat.disqualify & person from zerving as a

fecalver, ‘

’ Jhudg:lat Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all of arisf part of
the Property.

- Deliclency Judgment. !f pormitted by applicable law, Lender may obtain a'indgment for an; deliciency
tremaining in the indebtedness due o Lender after application of all amounts receiver Irum the exreise of the
: rights provided in this section,

' Other Remedies, Lender shall have all other righls and 1emedies provided in this Morigage cr the Credit
Agreement or available at law or in equity. ‘

- Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any ani aft right 10
have the properly marshalled. in exercising its rights and remedies, Lender shall be (ree to seli-al” or any part -
~of the Property together or separately, in one sale or by separale sales. Lender shall be entitled 1o bid at any

. public sale on all or any pertion of the Property.

 Mofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

- Personal Property or ol the time after which any private sale or other intended disposition ol 1e Personal .

~ Property is to be made.  Feasonable notice shall mean notice given at leasl ten (10} days belore the time of
the sale or dispasilion. :

- Waiver; Eleclion of Remedies, A waiver by an?r parly of a breach of a provision of this Mortgage shail not

. vonslitute a waiver of or prejudice the party’s rights otherwise 1o demand strict compliance with thiat provision’

- or any other provision.  Election by Lender 1o pursue any romedy shall nol exclude pursuit of any other
temcdy, and an election 1) make expenditures o take action to perlorm an obliganon of Granter under 1his t
Mortgage alter failure of Grantor 19 perform shall non altect Lender's fight 1o declare a delaull and exercise ils -~ A

- reneding undae this Mortitee . )

U Aftorpeys’ Fees: Expensas. B Leoder febigtes S sl o aenesy o eafincs any of the (eoms o his - -
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-y " Loan No 85-5001466 (Continued

frum the dale ol expenditure unti! repaid al the raie provided for in the Credil Agreement.  Exponses covered
by this paragraph include, without limilation, however subject to any limits under applicable Jaw, Lender's
attorneys' fees and Lender's logal expenses whether or not there is a lawsult, including anorneys' tees for
banksupley proceedings fincluding efforts to medily or vacate any automalic slay or injunction), apneals and
any aticipated post-judgmant collection services, the cost of ssarching records, obtaining mfe feports
fincluding forecloswre reports), surveyors' reports, and appraisal fees, and title insurance, {o the extent
permitted by applicable law.  Gramtar also will pay any courl costs, in addition to all ather sums provided by
aw. _

NOTVICES TO GRANTOR AND CTHER PARTIES. Any notice under this Morlgage, including without limitation an
notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by felefacsimilie, and shal
be pflective when actually delivered, or when deposited with a nalionally recegnized overnight courier, or, it
mailed, shall be deemead elfective when deposited in the United States mail first class, certified or registered mail,
paslage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its
address for notices under this Mortgage by giving formal writlen notice 10 the other parties, specﬂymg thal the -
urpiose of the natice is 1 change the party's address. All copies ol notices of foreclosure (rom the holder of any
ien which has priorily over this Morlgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For ndtive purposes, Granlor agrees to keep Lender informed al all times of Grantor's current address.

- MISCELLANEOUS #HOVISIONS. The following miscellaneous provisions are a part of this Mangage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the yartes as 10 the matters sat forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be efleciive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration o7 arengment, :

‘Annual Reports, If the Property is used for purposes other than Granlor's residence, Grantor shall furnish to
tender, upon request, a cerificd statement of net operating income received Irom lhe Property durin
‘Grantor's previous fiscal year in suet form and detail as Lender shall require, "Nel_opergmn%income" shall
;meag all ctash receipts from the Property less all cash expenditures made in connection with the operation of

| the Property.

princable Law. This Mortgage has hzen delivered to Lender and accepted by Lender in the State of
. Minois. This Morigage shall be governed by und construed in accordance with the laws of the Slale of

' finois. : |
Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be

3

- used 10 interprat or deline the pravisions of this Morigage.

. Merger. There shall be no merger of the interest or esiate rreated by this Mortgage with any other interest or
: gglate En }hLe %ropeny at &ny time held by or for the beseli of Lender in any capacity, without the writian
- congent of Lender.

. Severability, if a court of competent jurisdiction finds any crovision of this Mongage to e invalid or -
- unenforceabie as to any person or circumstance, such finamng st nol render that provision invalid or
- urienforceable as G any other persons or circumstances. If feasible, any such offending provision shall be
 tteemed to be modified 1o be within the limits of enforceability or vaiictiv:-however, if the oliending provision =
" cannol be so modifled, it shall be stricken and all other provisions of this Marlgage in all other respects shall .
. ramain valid and enforceable. :

- Successors and Assigns. Subject to the limitations stated in this Mortgage dn *ransfer of Grantor's interest,

'~ this Mortgage shall be binding ¢pon and inure to the benefit of the pariies, their successors and assigns. If
. ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice to Grantor, -
- may deal with Granior's successors with reference 10 this Mortgage and the ndeptedness by way o
- forbearance or extension without releasing Grantor from the obligations of this Morngags ¢« tiability under the
i Indebtedness. ‘

- Time Is of the Essence. Time .5 of the essence in the performance of this Mortgage.

| Waiver of Homestend Exemption. - Grantor hereby releases and waives all riﬁms and tenelits of the
+ homestead exemptior laws. of the State of Niinois as to all Indebledness secured by this Mortgage. o

- Waivers and Consenis. Lender shail not b2 deemed to have waived any rights under this Mongage (or under
+ the Related Documents) unless such waiver Is in wriling and signed by Lenter. No delay or omission on the -
. part of Lender in e:{xe_zrcssm%‘any fight shall operale as a waiver of such right or any olher right. A waiver by ..
. any party Si a provision of this Mortgage shall riot constitute a waiver of or prejudice the party's right otherwise =
- 1o demand strict compliance with that provision or any ather provision. No prior waiver by Lender, nor any .
- eourse of dealing between Lengder and Grantor, shall constitule a waiver of any of Lender’s rights or any of .
- Gramor's ob!ig}allons as to any Muture transactions. Whenever consent by Lender is required in this Mortgage,
. Ihe granling of such consant by Lender in any insiance shall not constilute continuing tonsent to subsequent

' b4

1, instances where such consent is requirad. ' : ‘ o

GRANTOR'S LIABILITY. This Montgage is executed by Grantor. not personally but as Truster as provided above
i he exeraise of the power and the authority conlerred upon and vested in it as such Trustee tand Geantor &,
therely warrants (hat it possesses fulb powsy and authority 10 exocule this mstrement). (Ui expessty saderstood
drd aareod shat with the poteption of the toreaminn wartanty aotaths amieg anything 1 1he oo coeaned
e T A R N : , : - ‘ tey
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‘ agreements by Grantor or for the purpose of with the intention of binding Grantor personally, and nothing in this
o Mortgage or in the Credil Agreement shall be construed as creating any liabilily on the parl of Grantor personally
to pay the Credit Agreement or any inlerest that may accrue thereon, or any other Indebledness under this
Morlgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such Hability, if any, be.m_c&( expressly waived by Lender and by every person now or hereafter
claiming any right or security under thig forégagg. and that so far as Grantor and its successors persenally are
concerned, the legal helder or holders of the Credit Agreement and the owner or owners of any Indebtedness ‘shall
look solely to the fﬂweny for the paymant of the Credit Agreement and Indebledness, by the enforcement of the
lien created by this Morigage tn the manner provided in the Credit Agreement and herein or by aclion to enforce
the persona! liability of any Guaranlaor.
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FIRST BANK AND TRUST -COMPANY OF ILLINOIS ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE VO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HERPZUNTO AFFIXED.
NG BERE LTS SN ‘\H B S R SR N (e i B B o KR
' l \,IJ it 1.I i d.iIJ'l-a'I. 1‘3.\::‘ u 14":1 L ‘-.."’ .
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By:

" AUTHORIZED TRUST, OFFICER

CORPORATE ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF )

appeared AUTHORIZED TRU§T. OFFICER of FIRST BANK AND TRUST COmMFAMY OF ILLINQIS, and known 10
me to be an authorized agent of the corporation thal executed the Mortgage and acknowledged the Mortgage to

directors, for the uses and purposes therein mentioned, and on oath stated that he or she'is authorized to execute
this Morigage and in fact executed the Mortgage on hehall of the corporation.

By _ Residing at

Notary Public in and for the State of

My commission expires

— tmrser ar=o RO LTI e  a me e

LAGER PRO, Rep. U.E. Pat. & T.M. Olf., Ver. 3.22 (¢} 1986 CF1 ProServices, Inc. All rights reserved,
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On this ____ day of ' 19 . before me, the uanersigned Notary Public, personaily

’ be the free and volunlary act and daed of the corporation, by aulhorily of its Bylaws ¢r by resolution of its board ol . |
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TINS MORTGAGE is execated by First Bunkonnd Trast Company of Hlinois (formerty known ns Fiest Bank
and Tenst Co,, Palntine, Rinois), net individunlly, bof sudely us FPrustee, sy aforesaid in the exereise of (he
power und nuthority confereed upon and vesfed in it as sueh Prastee (and said Fisst Bank and Trst
Compuny of Minois berehy warrunts (hat it possesses Tull power and authority (0 execule this insiviment),

wnd Hois expressly understood and agreed thal nothing becein contained or in snid Nate contained sbali he

consiried as cresting uny Hability on the said party of the Fest part or on said First Bank and Trust
Compung of Winais (fermeely known us First Bunk and Frust Co., Palating, inois) mdividundly 1o pay the
suid Note or wny indebtedness accruing hereunder, ar to perforns any covenants, cither express or implicd,
bercin contained, all such dishility, iTany, heing expressly waived by said part of the seeond part and by every
prrson naw or herenfter claiming nay right or security herennder, und so far as the part of the fiest peet and
its successer and First Bank and Trust Compnay of Dlinois (Formerly kuown as First Bank and Trust Co.,
Puluting, WMinais) individually are concerned, the legal holder or holders of said Note and any persons (o
whom any indebtedness may be due hereunder shall solely to the premises bereby conveyed for the payment
(thereof, by the enfurcement of the Ken hereby crented, in the manner hercin and in snid Note provided,

IN WITNEES MHERECF, First Bank and Trust Company of Hlinois (1‘onncr13 known as First Bank and

Trust Co., Pule .uv‘{ ]Huum), not personatly bul as Trustee ender the grovisions of a Trust Agreement dated
MARCH 17, angd known as Trust Number 10-1802 ,has

mmed thiese presen f\r'—a_,t:.n},ne d by its Xmﬁﬁﬂm\l OfTicer and Assistant Trust Officer, and its corporaie '_
seal lo be hercunto wfdced and altested by its Assistant Trust Officer, this  26TH_ day of

.SEPTEMBER L1996 .

FIRST BANK AND TRUST COMPANY OF ILLINOIS
(formerly koown ws First Bank and Trust
Comgpany, Palating, INinvis), s Trustee

under TrpntrNa}10- 13 \ _and

pat i wduali A
BY'W, A ‘__/._\/_}_{._xmﬂ_
TP ust Oifice

AT’I‘[Z?]- Y. (u// /1 C //Z%./;é

Mmmn' ‘Trust Officer

STATE OF ILLINOIS )
} 38
COUNTY OF CODK )

‘iﬁ__({ ['XY oy _D RS b L N an‘nry Public in amd for suid County in Wbe Stede aloresnid,
D() HEREBY CERTIFY THAT _ W ober b KROrsnentnorn,  Assistant Tras) Officer and
o Lol Rt T Assistunt Trust Officer, of First Bank snd Trust ompany 0 Hlinels

{formerly knawn a5 Firsi Bunk and Tewst Co., Palatine, hinvis), who nre personolly kaown (o me 6-be the -
Same persons whose numes are subscribed (o lhc furegoing instrument as such RXANKKN Trost Officer and -, .
Assistant Trust Officer, respectively, appeared before me this dity in person and acknowledge that they signed -

and delivered the said instrantent as their own free and voluntary act and s the free and volaniiry act af

suid Company, as Trustee ws nforesuid, for he uses snd purposes thervin set forthy and the ssid Assistant :': N
Trust Officer, then and (here neknowledge that -+ lwf uy enstodinn of the corporade sead of said Company,

did affix the corporate seal of said Compuny 1o suid indtrument asth@ie own free and volunkiry act as the
free and voluniary act of said C narpany, a8 Trustee ws afbresiid, For (he Hses ol pueposes hereis ot Tarth,

v . A HA -
GIVEN under my baad ang wolariad seal, !hisg( th Cday of \.(u E) {!’u\\bh i'Jq{”

/Ua’ ﬁa/ 0 )a,« wole.

OFFICIAL SEAL
BECKY D ZIViSKI

NOTARY PUBLIC, STATE OF ILLINDIS
fAY COMEISSION EXPIRES: 12720448
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