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COLE COUMTY QECDRDER

MORTGAGE

M/ R.E MYERS, DIVORCED AND NOT SINCE REMARRIED o

This Security Instrument is given to .
CITY FEL:E!.2). FUNDING AND MORTGAGE CORPORATION T

which is arganized and existing undae'the !sws of the State of Maryland ["Lendet").

THIS MORTGAGE {"Securityinstrument”) is given on 09/30/96. The mortgagor is "ﬂ
/

Borrower owss Lender the prineipal sum o1 LS. § $59,500.00

The debt is avidenced by Borrowar's Note dated e same date as this Security Instrument ("Note™}, which
provides for monthly payrents, with the full debt, if not.paid earliar, due and payahle on 10/04/41. This
Secutity Instrument secures to Lender: (a) the repayniant of the debl evidenced by the Nate, with interest, and
all renewals, extensions and modifications of the Note; (4] vhe payment of ali other sums, with interast, .
advanced under paragraph 7 to protect the security of this Serurity Instrument and the Note, For this purpose,
Borrower does hereby mortgage. grant and convey to Lendei i@ following described property located in COOK

COUNTY, lilinois:
SEE EXHIBIT "A" ATTACHED HERETO AND I’¢CORPORATED HEREIN

which has the address of 1057 E. 90TH STREET, CHICAGO, iL 6061¢%
{"Property Address"}:
PIN No. 25-02-116-045

TOGETHER WITH all the improvements now or hereaftar erected on the property, ant all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and paditions shall also
be coverad by this Security Instrument, All of the foregoing is referred 1o in this Security4nzirument as the

"Property."”

BORROWER COVENANTS that Borrower is lnwiully selsed of the estata hereby conveyed aind has the right B )
to mortgage, grant and convey the Praperty and that the Froperty is unencumbered, except for encumbrances . (js
of record. Borrower warrants and will defand genarally the title to the Property against all claims snd deniands,

subject to any ancumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as foliows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due -
the principal of and interest on the dabt evidenced by the Nute and any prepaymant and late charges due under

tha Nota.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall
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pay to Lander on the doy monthly paymenis are due under the Note, until the Nots is paid in full, a sum
{"Funds"} for: {a) yearly toxes and assessments which may attain priority over this Security instrument as a lien
on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; {d) yaarly flood insurance premiums, if any; {e) yearly mortgege insurance
premiums, if any; and {f} any sums payable by Borrowar to Lender, in accordance with the provisions of
paragraph B, In lieu of the paymeant of mertgage insurance premiums. These items are called "Escrow ltams."
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum smount a lender for
a federally related mortgage loan may require for Borrower's es¢row account unider the federal Real Estate
Settlarnant Procedures Act of 1974 as amendsd from time 1o time, 12 U.5.C. Sectian 2601 ot seq. ("RESPA"},
urtess ancther iaw that applies to the Funds seis a lesser amount. I so, Lender may, &t any time, collect and
hold Funds in an amount not to excead the lesser amount, Lender may estimate the emount of Funds dus on
the bzsis of current data and reasonable estimates of expandituras of future Escrow items or atherwise in

accordance with applicable law.,

I T

sl

The Funds shall o2 held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lencer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Tsorow ltems. Lender may not charge Borrower for holding and applying the Funds,
anruslly analyzing the'essraw account, or verifying the Escrow Mems, unless Lender pays Borrower interast on
the Funds and applicable law ormits Lender 1o make such a charge. however, Lender may require Borrower to
pay b one-time charge for an indopendent real estate tax reporting service used by Lendsr in connection with
this loan, unless applicable lavesiavides otherwiss, Unless an agresment is made or applicabfe law raquires
inturest to be paid, Lender shall notne required to pay Barrower any interest or earnings on the Funds.
Rotrowar and Lender may agree in writing, howaever, that Interest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual atcounting of the Funds, showing credits and debits to the Funds and
the purpose for which each dabit to the Fundz-waes made. The Funds are pledged as additionat security for all

sums secured by this Sacurity Instrument,

if the Funds held by Lender exceed the amounts parmitied to be hald by applicable law, Lender shall actount
to Borrower for the excess Funds in accordange with (he taquiraments of appiicable Jaw. if the amaunt of the
Funds heid by Lender at any time is not sufficlent to pay e Escrow ltams when dus, Lender may so notify
Borrawer in writing, and, in such casa Borrower shall pay16.Lender the amount necassory to make up the
deficiency. Borrowsr shall make up tha deficlency in no moraaban twelve monthly payments, at Lender’s sole

discretion.

- Upon payment in full of all sums secured by this Sacurity tnstrumant, wonder shall promptly refund 1o
Borrower any Funds held by Lender. Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender, -
prior 1o the acguisition or sale of the Property, shall apply any Funds held/eilender at the time of acquisition
o/ sme o5 a credit against the sums socurad by this Sagurity Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all paymants received by Lendar
under paragruphs 1 and 2 shall be applied: first, to any prepayment charges due unaer tha Note; second, to .
amounts payable under paragraph 2; third, to intorest due; fourth, to principal due; andf Inst, to any late charges

¢ue under the Nota,

%, Charges; Llens. Borrower shell pay all taxes, assessments, charges, fines and impositiohs prirlbutable to
the Proparty which may attein priority over this Security instrumeant, and lsasehold payments orlgraund rents, i 0]
any. Borrower ghall pay these obligations in tha manner provided in paragraph 2, or i not pald In that manner, %
Rorrowar shall pay them on time directly to the person owed payment. Borrower shall promptly furnish lo SN
Lender all notices of amounts 1o be paid undar this paragraph, If Borrower makes theso paymants directly, vy B
Borrowar shall promptly furnish to Lender receipts evidencing tho paymenss. W B
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ({:‘? .
la} agrees in writing to the payment of the chiigation secured by the flan in a manner acceplable to Lender; (b} .« ' §
cantests in good faith the llen by, or defends ageinst anforcemaent of the Jien in, legal proceedings which in the N
Lendar’s wpinion operate to prevent the enforcemant of the Yien; or (¢} securas from the holder of tha ljen an -
agreament satistactory to Lender subordinating the flon to this Security Instrumant. If Lander datermings 1hat
~ any port of tha Property Is subjact to a llen which may attain priority over this Security Instrument, Lendar may
a give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set

forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shali keep the improvemants now existing or hereafter erected on
the Property insured against loss by firg, hazards included within the term "extended coverage” and any other
hezards, including floods or Hooding, for which Lendar requires insurance. This insurance shall be maintained in
the amounts and for the periods thet Lender requires, The insurance carrier providing the insurance shall be
chesen by Borrowar subject to Lender's approval which shail not be unreasonably withheld. |f Borrower fails to
maintain coverage doscribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights
in tha Property in accordance with parngraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hotd the policies and renewals. if Lender requires, Borrower shall promptly
give 1o Lender all recaipts of paid premiums and renewal notices, In the avent of foss, Borrower shall yive
prompt notice to the insurance carrlar and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unloss Lender-nnd Bosrower otharwise agree in writing, insurance proceeds shalt be applied to restoration or
resair of the Propsrtv-damaged, if the restoration or repair is aconomically feasible snd Londer's security is not
leasened. If the resiarstion or repair is not economically feasible or Lender's security would be lessened, the
insurance proceads s'iall oa applied to the sums securad by this Security Instrumant, whether or not han due,
with any excess paid to Borsower. If Borrower abandons the Propertly, or doas not answer within 30 deys a
natice from Lander that the'insirance carrier has ciferad to settle a claim, then Lendar may collect the
insurance proceads. Lender may.usa the proceeds 1o repair ar restors the Property or to pay sums secured by
this Security Instrument, whether £i-not then due. The 30-day period will begin when the notice is given.

Uniess Lendar and Borrower otherwiss agree in writing, any application of proceads to principal shall not
sxtand or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragragh 21 the Property is acquired by Lender, Borrower's right te any
insurance policies and proceeds resulting from dsipage 10 the Property prior to the acquisition shall pass to
{.ender to the axtant of the sums sacured by this Security instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Pratertion of che Propersy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estsblish, and use ti.e roparty as Borrower's principal residence within 80
days after the exscution of this Security instrument and shall Continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupency, unless Lender otherwise agrees in writing, .
which consent shall not be unreasonably withheld, or unless extaniating circumstances exist which are beyond
Borrawar's control, Borrower shall not destroy, damage or impair-ine Pranerty, allow the Property 10 .
detariorate, or commit waste on the Property. Borrower shall be in delault it any forfaiture ectlon or proceeding, -
whaiher civil or ciiminal, is begun that in Lender's good faith judgment crold result in forfeiture of the Property
or otherwise materially impalr the lien created by this Security Instrument ar Lender’s security interest,

Borrower may cure such a default and reinstate, as provided in paragraph 18, hv causing the action or .

proceeding to e dismissed with a ruling that, in Lender’s good faith determinaton pracludes forfeiture cf the
Borrower's imerest in the Proparty of other matorlal impalrment of the lian created by this Security tnstrument
or Lender's segurity interast. Borrowar shall also be in defauit if Barrower, during the toan application process,

" pave materially false or ingccurate Information or statements to Lender {or foitad to provide Lender with any ) N
aterial information) In connection with the loan evidenzed by the Note, including, but not luvited to, . M -
representations concerning Borrower's occupancy of the Property as & principal residence. ti (nis Security 0}

“Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borsower acquires s .

 fge title to the Property, the lsasahold and the fee title shall pot inerge uniess Lender agrees to the marger in R
writing. - N

h

7. Protection of Lender’s Rights in the Property. If Borrowor fails to perform the covenants and agraements .\}
contained in this Security instrument, or there is a tegal proceeding that may significantly eifect Lender's rights - .
in the Property {such as a proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws ©-

© or ragulations), then Lender may do and pay for whataver is necessary o protect the value of the Praperty and -

Lender's rights in the Proparty. Lender's actions may include ‘paying any sums securpd by a fien which has

priority pver this Security Instrument, appearing in court, poying reasonable attorneys' fees and entering on the -~ - g
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have tedo

50.

Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secliret T
by this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall -
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bear irterest fron) the date of dighursement at tha Nete rate and shall be payable, with interest, upon notice
from Lander to Borrower requesting payment.

8. Mortgage Insuvance, ! Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiums required to maintain tho mortgage insurance in
atfect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrovser shall pay ihe premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in eftect, at a cost substantially equivelent to the cost to Borrower of the mortgage insurance
pravivusly in effect, from an altarnate morigaga {nsurer approved by Lender. It substantially equivalent
mortgnge insuranca coverage is not availeble, Borrower shall pay to Lender each manth & sum equal to
ona-twalfth of the yearly mortgage Insurance prerium being paid by Borrower when the insurance coverage
lapsed or caased to be in effect, Lander will accapt, use and retain these paymants as a loss reserve in lieu of
mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coversge (in the amount and for the pariod that Lender requires) provided by an insurer approved by
Lander agsin bacoiras availablo and Is obtained. Borrower shalt pay the premiums required to maintaln
mortgage insurance it effect, or to provide a loss reserve, untif the raquirament for mortgage insurance ends in
accorctance with any-&iiten agreement between Borrower and Lender or applicable law.

9. lInspection, Lendor = its.apent may make reasunable entries upon and inspections of the Property. Lendoer
shall give Borrower notice at 2ne tme of or prior to an inspaction specifying reasonable cause for the

inspaction,

10. Condemnation. The proceods ot ary award or claim for damages, direct or consequential, in connection
with any condemnation or other taking 't ary part of the Property, or far convayance in lieu of copdemnation,
are haroby assigned and shall ba paid to apoar,

In the event of a total taking of the Property, the procaeds shall be applied to the sums secured by this
Security Instrumant, whether or not then dus, with any excess paid to Borrower, In the avent of a partial taking
of the Property in which the falr market value of the Property immediately before the taking is equal to or
greater than the amount of the sums sacured by this Sasuiity Instrument immediatoly botfore the taking, uniess
Borrower and Lender otherwise agrea in writing, the sunia secured by this Security Instrument shall be reduced
hy the amount of the proceeds multiplied by the following frarian: la} the total amount of the sums securad
immeiliately before the taking, divided by (b} the fair market velus of the Property Immediataly before the
toking. Any balance shall be paid to Borrower. In the event of a prrtial taking of the Property in which the fair - -
market value of the Progarty immediataly before the 1aking is tess thari tie amount of the sums secured -
immediately before the taking, unlass Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by nis Security Instrument whether or

not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borroiver that the condemnor -
offers to make an award or settie a claim for damagas, Borrower fails to raspond 1o Lesder within 30 days after
the date the notice is given, Lander is autherized to collect and apply ‘iie proceeds, a. its ontion, either to

~ restoration ar repair of the Proparty or to the sums secured by this Security Instrument, 2vbether or not then

due, .

Unless Lender and Borrower otherwise agree in writing, any application of procesds to princibel shall not j
exten: or postpons the dus date af the monthly paymants refsrred 1o in paragraphs 1 and 2 or change the

amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extansion of the time for paymaent or
modification of amortization of the sums secured by this Security Instruiment granted by Lender to any .
successor in interest of Barrower shall not operate to release the liabllity of the original Borrowsr or Borrower's -
suecessors iR Intarest. Lender shall not be required to commence proceedings against any successar in interest
or refuse to extand time for paymant or otherwise modify amortization of the sums secured by this Security .
Instrument by ranson of any demand made by the originat Borrower or Borrowaor's successors in interest. Any
forbearance by Lender in exsrcising any right or remedy shall not be a waiver of or preciude the exercise of any

right or rermady.

12. Successors and Assigns Bound; Joinc and Several Liability; Co-signers. The covenants and agreements
of
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this Sacurity Instrument shall bind and benefit tha successors and assigns of Lendar and Borrowar, subject to
the provisions of paragraph 17, Borrower's covenants and agraamants shall be joint and several. Any Borrower
who co-signs this Security Instrument butl does not execute the Note: (a) is co-signing this Securlty Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not persanally chligated to pay the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrowar may agree to oxtend, medify, forboar or make any accormmedations with
regard to the terms of his Security Instrument or the Note without that Borrower's consent.

R P

I

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum
ivan charges, and thut law is finally interpretad so that the Interast or other loan charges collacted or to be
collected tn connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collacted fram Borrowsr which exceeded permitted fimits will he refunded to Borrower, Lender may choosa to
make this refupd by reducing the principal owed under the Nota or by making a direct payment to Borrower. II
a refund reduces principal, the reduction will be treatad as a partial prepayment without eny prepayment charge
under tha Note,

14. Notices. Any nicvze to Borrower provided for in this Security instrument shall be given by delivering it or -
by mailing It by first class-rosil uniess applicablo law requires use of another method. The notice shall be
diracted to the Property Address or any other address Borrower designates by notica to Lendar, Any notice to
Lender shall ba given by first.c.ass mail to Lendar's address stated herein or any other address Lender ‘
designates by notice to Borrower. /Ary notico provided for in this Security Instrument shall be deemad to have
been glvan to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severability. Thiz-Sxaurity Instrument shall be govarned by federal tew and the law of
the jurisdiction in which the Property Is locetsdtn the event that any provision or clause of this Sscurity
Instrumant or the Note contlicts with applicabie-pw, such conflict shall not affect other provisions of this
Security instrument or the Note which can ba given effect without tha conflicting provision. To this end the
pravisions of this Sacurity Instrument and the Note rre daclared to be severable.

16, Borcower's Copy. Borrowaer shall be given one cenizrmed copy of the Note and of this Security
instrumant,

7. Transfer of the Property or a Beneflclal Interest in Boriower, |1 all or any part of the Proparty or any
interost in it is sold or transterred {or if a beneficial interest in Borrowe iz sold or transferrad and
Borrower is not a naiural person) without Lender's prior written consent, Lender may, at its option, requira
immediate payment In full of all sums secured by this Security Instrument, Hiowever, this option shall not be
exercised by Lander if exercise is prohibitad by federai law as of the data of (i Security Instrument.

it Lender axercises this option, Lender shalt give Borrower notice of acceleration: The notice shall provide a
period of not lass than 30 days fram the date tho notice is delivered or mailed witiin which Borrower must pay |

26

alt sums secured by this Security Instrument. if Borrower fails to pay these sums prioi to ‘ha expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without Turtne: notice or

demand on Borrowar. ~1 B
18. Borrower's Right to Relnstate. If Borrower meets cartain conditions, Borrower shall hava the right to ' ’l _,"

hava enforcement of this Security Instrument discontinued at any time prior to the eartier of: {a) 5 days lor o .

such other period as applicable law may specify for reinstatament) before sale of tha Proparty pursuant to any ) IR

powar uf sale contalned in this Security Instrument; or {b) entry of a judgment enforcing this Security §

Instrumant. Those conditions are that Borrower: {a) pays Lendsr all sums which than would be due under this
Security Instrumant and the Note as if no acceleration had occutred; (b) cures any dafault of any other :
covenants or agreamants; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not kmited to, reasonable attorneys' fees; and (d} takes such acticn as Lendar may rgasonably require 19 assure
that the Hian of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upan reinstatement by Borrower, this
Security Instrument and the obligations sosured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apnly in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (tcu;}ethair with this
Securlty Instrument) may be seld one or more times without prior riotice to Borrower. A sale may result in a
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change in the entity (known as the "Loan Servicer"} that collects monthly payments due undar the Note and
this Security Instrument. There also may be one or more changes af the Loan Servicer unrelated 1o 8 sale of the
Mote. If thare is a change of the Loan Servicai, Borrower will be given written netice of the change in
accordance with paragrapih 14 above and appiicable taw. The notice will state the name and address of the
naw Loan Servicer and the addrass to which payments should be made. Tha notice will also contain any other
information required hy appiicable law,

20. Hazardous Substances, Borrowar shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardpus Substances on or in the Property, Botrower shali not do, nor allow anyone else to do,
anything atfecting the Property that is in viplation of any Environmental Law. The preceding two sentences
shall not apply to tha presence, use, or storage on the Property of small quantities of Hazardous Substances .
that are generally recognized to be approgriate to normal residential uses and to maintenance of the Property.

Borrower shall aromptiy give Lendar written notice of any investigation, claim, demand, lawsuit or other ..
action oy any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledye. H Borrower learns, or is notified by
any governmantal o regulatory authority, that any removal or other remediation of any Hazardous Substance
afecting the Property i racessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used ir this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environimantal Law 2nid the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticidez.ury herbicides, volatile solvents, materials containing asbestos or
formaldshyde and radioactive materiais, Aa-wsed in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Proporty is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENARTS. Borrower and Landsr further covenant and agree as follows:

21. Acceleraticn; Remedies, Lender shall give not.ce to Borrower prior 10 acceleration following Berrower's
breach of any covenant or agreement in this Security Instre/went (but not prior to accelsration under paragraph -
17 unless applicable law provides otherwisel. The notice skall'svecity: (a) the default; {h) the action required to
cure the defauli; lc) a rdate, not less than 30 days from the ggie the notice is given to Borrower, by which the .
default must be cured; and {d) that failure to cure the default onwor before the date specified in the notice may
rasult In acceleration of the sums sscured by this Security Instrument, fareclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rijtht to.reinstate aftar acaelaration and the
right to assert in the foreclosure proceeding the non-existence of a defaul® nr any other defense of Borrowsr to
accaleration and foreclosure. tf the dafault is not cured on or betarae the deta'spnacified in the notive, Lander at
its option may require immediate paymenu in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender whall be emitled 10 collect ail

axpenses incurred in pursuing the ramedies provided in this paragraph 21, including, but ot limited to, (.9“ .

reasonable attorneys' fees and costs of title evidence, M N
22, Reiease, Upon payment of all sums secured by this Security Instrument, Lender shail selaase this ";%

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. EJ‘J

23. Waiver of Homestead, Borrower waivas all right of homestead axemptian in the Property

24, Riders to this Securlty Instrument. | one or moro riders are exccuted by Borrowsr and racorded together s
with this Sacurity Instrument, the covenants and agreements of each such rider shail be incorporated into and - B
shaii amend and supplement the covenants and agresments of this Security tnstrument as if the rider(s} ware a
peart of this Securlty Instrument. {Check applicable box{es)):

[1 Second Home Rider
. [XX] Due on Transfer Rider
[ | Adjustable Rate Rider
[ | Condominium Rider
[ ] Graduated Payment Rider
[ } Planned Unit Davalopment Ridar
[XX! Balloon Payment Rider

[ ] Otherls) Ispecify)
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i i V.A. Rider
[ 1 7-4 Family Rider

I ) Rate Improvement Rider
{ 1 Biweekly Payment Rider

BY SIGNING BELOW, Borrower accents and agreas to the terms and covenants contained in this Security
instrument and in any rider!s} executed by Borrower and recorded with it,

Witnesses:
| ' Vo (Soal)
(Seal)
{Seal)

STATE OF [LLINOIS, COOK COUNTY ss:

| Heraby Certify, That on §9/30/98, before me, the subsirivar, o Notary Public in
and for gaid county and state do hereby certify that

MARIE MYERS :
perscnally known to me to be the sama personis) whose name{s) subsarined to the foregoing instrument .

appenred bejore me this day in persen, and acknowladged that he sigred oid delivered the said insttumant as
his/her/chelr tree voluntary act, for the uses and purposes tharein set fortls,

Given under my hand and official seal, this 09/30/96.  ~n ST ALM%IE ™

o s JON J. | .
My Commission expires: j NGTARY PUBLIC, %;ﬁﬁ ;%Fs'.wg\ i @ - B
. . | N . N
gy s | HYCOMMSIION 100 4 = R
Nolary Rublic \ w1
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT { AND THE EAST 5 FEET OF LOT 2 IN BLOCK 3 IN BAIRD AND
ROWLANDS SUBDIVISION OF BLOCKS 1 TO 8 INCLUSIVE IN THE CALUMET
AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION OF PART OF
THE NORTH WEST QUARTER AND PART OF THE SOUTHWEST 1/4 OF
SE.CTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRIACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ILUHO!S-SinQIe Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
Amended 5/21
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

i THIS BALLOON PAYMENT RIDER ("Rider") is mace 09/30/96, und amends a Note in the amount of
‘i'f $59,500.00 {the "Nota"} made by the person{s) who sign below {"Borrower") to
o CITY FEDERAL FUNDING AND MORTGAGE CORPORATION ("Londer"}
d and the Mortgage, Deed of Trust or Security Deed (ths “Security Instrument”} dated the same date

and given by Borrewer to secure repayment of the Note.

in addition 1o the agreements and provisions made in the Note and the Security Instrument, both
Borrowar and Lender further agree as follows:

IF NOT PAID EARLUER, THIS LOAN IS PAYABLE IN FULL ON 10/04/11 (THE "MATURITY DATE"), BORROWER
MUST REPAY THE &MTIRE UNPAID PRINCIPAL SALANCE OF THE LOAN AND INTEREST THEN DUE. THIS I8
CALLED A "BALLOCN AAYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT

THAT TIME,

" At least ninety (90} but nat riore than one hundred twenty (120) days prior ta the Maturity Date, Lender
must send Borrower a notice whirh states the Maturity Date and the amount of the "balloon payment" which
will be due on tha Masurity Date [assuming all scheduled payments due between the date of the notice and

the Maturlty Date are made on time!

/){«P_’?_‘_ e ilﬁ%ﬁgﬁﬁ&m (Soal

Witnass

{Saal)

{Seal)

~_iSeal)

- BALLOON RIDER
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to the Security instrument allowing the Lendsr to require repayment
of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on 09/30/98, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrumant’) of the
sama date given by the undersigned (the "Borrower") to secure Borrower's Nete to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
(the "Lender"} of the same data {the "Note") and covering the property described in the Security

Instrurnent and located at:
1057 &. 90TH STREEY
CHICAGO, IL 60619
{Proparty Address)

Amended Covenarit, o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtne: covenant and agree as follows:

A TRI%RNSE‘%I‘Q OF TJiS PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 16 of the Security Instiument is amended to read as follows:

16. Transfer of the Proparty or a Beneficiai (nrarast in Borrower, If all or any part of the Property

or any interast in it Is sold or transferred {or if @ Leneficial interest in Borrower is sold or

transferred and Borrower is not & natural parson! without Lender's prios written congent, Laender may,

at its option, require immaediste payment in full of suris cecured by this Security Instrument. If - ,
Barrower fails to pay these sums prior to the expiratian of this period, Lender may invoke any ramedies
permitted by this Security instrument without further nctics.ar demand on Borrower.,

If Lender exercises this option, Lender shail give Borrowe: natize of acceleration. The notice
shal} provide a perind ot not less than 10 days from the date the notice is delivered or mailed within
which Borrowar must pay all sums secured by this Security Instrument.if Borrower fails to pay these -
sums prior to the axpiration of this period, Lender may invoke any reriedivs parmitted by this Security
Instrument without furthar notice or damand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covep:nt nontained in this
Due-On-Transfar Rider,

)\M}‘ Z(,LL.:,/ (Saal)
ARIE MYERS

{Seal) o)
[

{Seal) LS

{3

(Seal) I

MULTISTATY DUE-ON-TRANSFER RIDER-FHMA/FHLAMC UNIFORM INSTRUMENT




)
"T‘ ;
=

 UNOFFICIAL COPY




