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 MORTGAGE cougw CODE: 016
OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NQ.: 1-770844-7

THIS MORTGAGE ("Sacuriiy4natrument”) is given on September 30, 1996

The mortgagor is
DAVID L LAMPERT AND NICCLZ A LAMPERT, HUSBAND AND WIFE AND
LESTER M LAMPERT AND MAURETN LAMPERT, HUSBAND AND WIFE

L 2700
("Borrowar"), SEIATTORNEY SERVICES # Lk;ﬂ ";9 —)'ﬂgl 5 f '_

This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, /s DELAWARE CORPORATION

\n\ggﬂh is organizod and existing under the laws of THE STATE OF DELAWARE , and whose
addrays is

9454 CORBIN AVENUE, NORTHRINGE, CA 91324

{*Lender"). Borrower owes Lender the principal sum of

. - TWO HUNDRED SEVENTY THREE THOUSA®D 51X HUNDRED AND 00/160 :

Dolars (U.S. $273,600.00 }, This debt is avidencad by Porrower’s nole dated the same date as this

Security Instrument {"Note"), which provides for monthly paymerts, with the full debt, if not paid earlier, due
y and payable on  Qctober 1, 2036 . This Security 'nstrumem sesures to Lender: {a) the repayment of the
ol dabt evidenced by the Note, with interest, and all renewals extensions and modifications of the Note; (b the

paymant of all other sums, with interest, advanced under Paragraph 7 10 protect the security of this Security .

instrunaent; and (¢} the performance of Borrower’s covenants and agreemeris dnder this Security Instrument

and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following

described property tocated in COOoK County, lllinois:
LOT 33 IN NORTHBROQK QAKS, A SUBDIVISION OF PART OF LOT &N T
| ASSESSOR'S DIVISION OF THE SOUTH HALF OF THE NORTH WEST QUARTZR AND Iy
o THE NORTH HALF OF THE SOUTH WEST QUARTER CF SECTION 10, TOWNSH!P 42 a1
S NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, C‘
P ILLINOIS. ("
PINTAX ID:  04-10-303-059 ' ;U
Yy 4

which has the address of 1715 CHAPEL GOURT

‘ NORTHBROOK
Niinols H0062 {"Property Address");

TOGETHER WITH ali the improvements now or hereafter eracted on the property, and all easements,
appurtanances, and fixtures now or hereafter & part of the property. All replacements and additions shall alsg
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” : - ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrowsr warrants and will defend generally the title to the Property against ali claims and demands,
subject 10 any encumbrances of record. . ~ . . :

THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitaci variations by jurisdiction to constinite a uniferm security lnstrument covering real property.

ﬂl.lgl)m--?inmu Family--Fannie Mae/Fraddla Mac UNIFORM INSTRUMENT Farm 3014  8/90 (ouge 7 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: ,

1. . Payment of Principal and imsrest; repayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidsnced by the Note and any prepayment and late charges due
under the Note, . . _ : _

. 2, Funds for Taxes and insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly paymentz are due under the Nota, until the Note is paid in full, a sum
I"Funds”) for: (a} yearly taxes and assessments which may artain priority over inis Security Instrument as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢] yearly hazari) or
property insurance premiums; {d) yearly flood insurance premiums, i eny; {e) yearly morigage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums, These itams are called "Escrow tems." .
Lender may, at any time, coliact and hold Funds in an smount not to exceed the maximum amount a lander for
a federally related mortgage loan may require for Borrower’s escrow account under the feczral Real Estate
Sgitlement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"],
unless another law that applies to the Funds sets a lusser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basiz of current data and reasonabie estimates of expenditures of {uture Escrow ltems or otherwise in
accordanca with applicable law, = '

The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumantality,
or entity {including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay thr Efcrow Jtems. Lender may not charge Borrower for holding and applying the Funds,

- annuslly analyzing the escrovs scount, or verifying the Escrow ltems, unless Lender pays Borrowar intergst on
the Funds and applicable law peimits Lendir to meke such a charge. However, Lender may requirs Borrower to
pay & one-time charge for an incependent real estate tax reporting service used by Lender in connection with
this ioan, unless applicable law piovides stherwise. Unless an agreemant is made or appliceble faw requires

" interest to be paid, Lender shall not b required tno pay Borrower any interest or earnings on the Funds.
- Borrower and Lendar may agrea in writing. however, that interest shall be paid on the Funds. Lender shall giva

to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for &l
sumg secured by this Security Instrument,

If the Funds held by Lender exceed the amounpis permitted to be heid by applicable law, Lender shal
account to Borrower for the excess Funds in aciurdance with the requirements of appliceble law. If the
amount of the Funds held by Lender a: any time is not'sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case dprrower shall pay to Lender the amount necessary to '
make up the daficiency. Borrowar shall make up the deficiepcy in no more than twalve monthly paymaents, at

- Lender's sole discretion, -

- Upon payment in full of all sums secured by this Security iastrument, Lender shati prompsly retund to
Borrower any Funds heid by Lender. if, under Paragraph 21, Lerider shall acquire or seil the Property, Lender,
priar to the acguisition or sale of the Property, shall apply any Funds-neld by Lender at the time of acquisition
ot sale ag a credit against the sums secured by this Security Instrument - :

3. Application of Payments. Unlass applicable law provides other.wise, all payments received by Lender
under Paragraphs 1 and 2 shall be spplied: first, 1o any prepayment charg:s due under the Note; second, to
amourits payable under Paragraph 2; third, to interest due; fourth, to princips: due; and last, to any late

. charges due under the Mote,

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas anil impositions attributable

‘10 the Property which may attain priority over this Security Instrument, and leaschold-payments or ground

. ‘rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that
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. furnisn to Landar al notices of amounts to ba paid under this paragraph. If Borrower makes these

manner, Borrower shall pay them on time directly to the person owed payment, Buivowsr shall promptly
payments
_directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, : e

Borrower shall prompily discharge any lien which has priority over this Security Insttueient unless
. Borrower: {a) agrees in writing to tha payment of the obligation secured by the Jien in a manner accepiable to -
Lander; (b} contests in good faith tha lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion aperate to prevent the enforcement of the lien; or {c) secures from the helder of -
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the iien. Borrower shall satisfy the lien or teke one

or mara of the actions set forth above within 10 days of the giving of notica. :

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected '
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flocding, for which Lender requires insurance, This insurance shall be
mainiained in the amounts and for the peripds that Lender requires. The insurance carrier providing the
insurpnce shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid.
If Borrower fails to maintain coverage Jescribed above, Lender may, at Lender's option, obtain coverage to

. protéct Lender’s rights in the Property ir, accordance with Paragraph 7. : C
- JU insurance policies and renewals shall be acteptabie 1o Lender and shail include a standard mortgage
" glaune. Lender shall have the right to hold the policies and renewals. (f Lender raquires, Berrower shall
proniptly give to Lender all recsipts of faid premiums and renawal notices. In the event of loss, Borrower shall
: 5 Form 3014 9/90 (page 2 of € pagdil
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give prompt notice to the ingurance carrier pnd Londer, Lendor may make proot of loss il not made prompily by
Borrowar,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration
or tepair of the Property damaged, if the restoration or repair is econoinically feasible and Lender's security is
not lessenad, If the restoration or rapair is not sconomically feasible or Lender’s sacurity would be lessened,
the Insurance proceads shail be applied to tha sums securad by this Securily Instrument, whether or not then
due, with any excess peid to Barrower, If Borrower ahandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrler has offered to settle a claim, then Londer may collect the
insurance proceeds. Lendar may uso the proceeds to repair or restore the Property or to pay sums securad by
this Sacurity Instrumant, whether ar not then due, The 30-day period will bagin when the notice is given.

Unless Laendar and Beiiower otherwise agree In writing, any application af proceods to principal shall not
axtend or postpone the due date of the monthly payments reforred to in Paragraphs 1 and 2 or change the
amount af the payments. if undar Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting from damage 1o the Property prier to the acquisition shall pass 10
lL.ender to the extant of the sums sectired by this Security tnstrument immediately prior to the acquisition,

8. Occupency, Proservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leasehplds. Bonover shall ococupy, establish, and use the Property as Borrower’s principal rasidence within
sixty days altgr the execution of this Security Instrument and shall continue to occupy the Properly as
Borrower's principa’ residence for at least one year elter the date of occupancy, unless Lender otherwise
aprees in writing, whic!i tensent shall not be unreasonably withheld, or unless exienuating circumstances exist
which are bayond Borraver's control. Borrower shall not dastroy, daomage or impair the Proparty, allow the
Property to deteriorate, ni-commit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceading, whethor civil o/ ¢riminal, is begun that in Lender’s good Taith judgment coutd result in forfeiture
of the Property or otharwise mziarially impair the lien created by this Security Instrument or Lender's secusity
interest, Borrower may cure such 2'default and reingtate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a iuiag that, in Lender’s gaod faith determination, pracludes forfaiture of the
Borrower's interest in the Property or ot@r material impairment of 1he lien created by this Sscurity Instrument
or Lendar’s security Interest. Borrower shall also ba in default if Borrower, during tha loan application process,
gave moterially falsa or inaccurate informalior. or statements to Lender (or failed to provide Lender with any
materigl information) in connaction with tha luan avidenced by the Nole, including, but not limited to,
reprasuntations concerning Boirower's occupanys of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrowar shall comply -with ail the provisions of the lease. If Borrower acquires
Is;e; title to the Property, the leasenold and the fee title shall not merge unless Lender agraes to the merger in
writing. -

7. Protection of Lender's Rights in the Property. ;i Sorrower fails to perform the covenants and

agreoments contained in this Security Instrument, or there = a legal proceading that may significantly affeet ™

Lender's rights in the Property (such as a proceading in bankrupicy, probate, for condamnation or forfelture or

io enforce lsws or regulations}, then Lender may do and pay for vhatever is necessary 1o protect the value of

the Property and Lender’s rignts in the Proparty. Lender's aclions may include paying any sums secured by a

tien which has priarity over this Security Instrument, appearing in coutt, peying reascnabie attorneys’ fees and
antering on the Property to make repairs. Although Lender may take ection under this Paragraph 7, Lender
does not havea to do so,

Any amounts disbursed by Lendar under this Paragraph 7 shail becore. additional debt of Borrowel .

secured by this Security Ingtrumant. Unless Borrower and Lender agres 10 other terms of payment, these

amounts shail bear interest fram the date of disbursemant at the Note rate and shall ba payable, with interest,

upon notice from Lender to Borrowar reguesting paymant. : :
8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of mzii<p the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the fpgege Insurance in
aifect. If, for any reason, the mortgage insurance coverage required by Lender lapses or censusito be in effect,

Borrower shall pay the premiums required to obtain coverage substantially equivalent o tce mortgage

insurance previously in effect, at a cost substantially equivalent to the cost to Borrower oi-the mortgags
insurance previously in effect, from an alternate mortgage insurer approved by Lender. It substantially -

eguivalent mortgage insurance coverage is not aveilabie, Borrower shall pay 1o Lender each month a sum equal
to one-twalfth of the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased 10 be In effect, Lender will accept, use and retain these payments as a loss resarve in leu of

mortgage insurance. Loss reserve payments may no longer ba required, at the option of Lender, if mortgage .
insurante coverage lin the amount and for the period that Lender requitas) provided by an Insurer approved by .
Londer again bacomes available and is obtained. Borrower shall pay the premiums required to maintain

mortgage insurance in affect, or 1o provide a loss reserve, until the raquiramer)t for mortgage nsuranca ends in
accordance with any written agreemant between Borrower and Lender or applicable law.

9, inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the

Inspection. '

10. Contemnation. The proceeds of any award or claim ‘ar damages, direct or consequential, in connection -

with any condemnation or other taking of any part of the Property, or for conveyance in liey of condamnation,
are heroby assigned and shall be paid to Lander. -

Form 3014 9/90 [pnge 3 of G pagest
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Saecurity Instrumen; whaether or not than cue, with any excess paid to Borrower. [n the event of a partial taking
of the Property in which the falr merket vaiue of the Property immedistely bsfore the taking is equal to or

~ greater than the amount of the sums secured by this Security Instrument Immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: {a] the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immadiately before the .
taking. Any balance shell be paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediatels before ths taking is less than the aroun: of the sums secured .
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sscured by this Security {nstrument whether or
not the sums are then due. : .

_ If the Froperty Is abandoncd by Borrcwer, ot if, after notice by Lender 1o Borrower that the condemnar
ofters to make an award or settle a clair. for damages, Borrower fails to respond to Lender within 30 days

~aiter the date the notice is given, Lender is authorized to collect and apply the procaeds, at iis option, either to
:jestmmion or repair of the Property oi to the sums secured by this Security Instrument, whether or not then

ue. o

Unless Lender ¢nd Borrawer otherwise agree in writing, any application of proceeds to princinal shall not
extond or postpone the Zue date of the monthly payments refsrred to in Paragraphs 1 and 2 or change the
amount of such paymerits: : : '

. 11, Borrower Not Reluesad: Forbearanze By Lender Not a Walver. Extension of the time for payment or
modification of amortization o’ the sums secured by this Security [nstrument granted by Lender to any
suceessor in interest of Barrowsr £haill not operats to releass the liability of the original Borrower or Borrowear's
successors in fnterest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend tims for payment or otherwise modify amortization of the sums secured by this Security !
Instrument Ly reason of any demand mzcds by the original Borrower or Barrower's successars in interest. Any b
forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of |
any right or remedy. : ‘

12. Successors and Aesigns Bound; Joint znd Several Liability; Co-signers. The eovenants ard agreements
of this Security Instrument shall bind and tencticihe successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreemsnts shall be joint and several. Any

- Borrowar who co-signs this Security Instrument but does not execute the Note; {4} is co-signing this Security
Istrument anly to mortgage, grant and cor vey that Bo/rovrer's interest in the Property under the terms of this
Security Instrument; (bl is not personally abligated 10 nay-the sums secured by this Security Instrument; ang
(c) agrees that Lender and any other Borrowar may soee to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument ar the Note without that Borrower's
consent, . . .

13, Loan Charges. It the lpan secured by this Security Instrumer.t is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interesi or_nther loan charges coflected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be ,
reducad by the amount necessary to reduce the charge to the permistnd limit; and (b} any sums afready ‘
collected from Borrower which exceaded permitted limits wiil be rafundza (o Borrower. Lender may choose to
make this refund by reducing the principal cwed under the Note or by making a airect payment to Borrower, |1
a refund reduces principal, the reduction 'will be treated as a partial prepsymernt without any prepayment
charge under tha Note. C : :

14. Notices. Any notice to Borrower provided for in this Security Instrument siall ke given by delivering it :
‘or by malling It by first class mail unless applicable law requires use of another metiod. The notice shall be i
directed 1o the Property Address or any other address Barrower designates by notice to Lendar, Any natice to
Lender shall be given by first class mail to Lender’'s address stated herein or any otner address Lender

* designatas by notice to Borrower, Any notice provided for in this Security Instrument shail bs aeemed to have
been given to Borrowar or Lender when given as provided in this paragraph.

15, Governing Law; Saverabllity. This Sucurity Instrumenit: shall be governed by federal law and the taw of
the jurisdiction in which the Property is located. {n the event that any brovision or clause of ihis Security
Instrument or the Note conflicts with applizable law, such conflict shall not affect other nrovisions of this
Security Instrument or the Note which can be given effect without the conilicting provision. To this end the
provisions: of this Securitv Instrumant and thi: Note are declared to be severable.
| 16. Barrower's Copy. Borrower shell be given one conformed copy of the Note and of this Security
nstrument. ‘ ‘

7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interast In it is sold or transierred (or it a beneficial interest in Borrower is sold or {ransferred and Borrower is

* not & natural person) without Lender's pricr written consent, Lender may, at its option, require immediate
payment in full of alt sums secured by this Szcurity Instrument, However, this option shall rot be exercised by
Lender i exercisa is prohibited by fedaral law as of the date of this Security Instrument.

L B . Form 3014 9/80 [page 4 of & pages)
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if Lender exercises this option, Lendar shall give Borrower notice ol acceleration. The notice shall provide a
pevind of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
alt sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the wxpiration of this
period, Lender may invoke any ramsdias permitted by this Security Instrument without further notica or
demand an Borrower,

18, Borrower’s Right to Reinstate. if Borrower meats carrain conditions, Borrower shall hava the right to
have enforcement of this Security Instrumant discontinued at any time prior 1o the earlier of: {a) 5 days {or
such other period as applicable law may specify for reinstatement) belore sale of the Froperty pursuant to any
power of sale cantalned in this Security Instrument; or (b) entry of a judgment enforcing this Securlty
tnstrument. Those conditions ara that Borrower:! (8] pays Lender alt sums which then would be dua undsr this
Swcurity instrument and the Mote as if no acceleration had occurred; (bj cures any dofault of any other
covenants or agreements; {c} pays all expensos incurred in aenforcing this Security Instrument, including, but
nat limited to, reasonable attorneys fees; and {(d} takes such action ss Lender may reasonably require 1o
assure that the lca of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secuird by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrurnsnt and the obligations secursed hereby shall remain fully effective as If ne acceleration had
ocourred. Howaver, thisfright 1o reinstata shall not appiy in the case of accsleration under Paragraph 17,

19. Sale of Note; Chonge of Loan Servicer, The Note or a partial interest in the Note {together with this
Sacurity Instrumant] may be-sold one or more timus without prior notice to Barrower. A sale may result in a
change in the entity {known 4s/tha "Loan Servicer”) that collscts monthly paymenis due under the Note and
this Security Instrument. Thaws also_may be ene of more changes of the Loan Servicer unrelated to a sale of .
the Note, If there is a changa of the toan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abovc and.applivable law. The notice will state the name and address of the
new Loan Servicer and the addrass to wnich payments should be made. The notice will also contain anv other
information reguired by applicable law,

20. Hazardous Suhbstances, Borrower shali not.causo or permit the presence, vse, disposal, s{orage, of
relonse of any Hazardous Substancas on or in theraperty. Borrower shall not do, nor allow anyone alse to do,
anything atfecting tha Property that is in violation of any Environmental Law. The proceding two sentsnces
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances .
that are generally recognized to be appropriate to normel ratidential uses and 1o maintanance of the Froperty,

Borrower shall prompily glve Lender writlen notice of anv-investigation, clalm, demand, lawsuit or other
~actic;y by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirgnmental Law of which Borrower has actual knnwiedge. If Borrowsr learns, or is notified by
any governmental or regulatory authority, that any ramoval or other rumadiation of any Hazardous Substance
affocting the Property is necessary, Borrawer shall promptly take all racesiaty remedial actions in eccordance
with Eavironmental Law,

As used in this Paragraph 20, "Hozurdous Substances” aro thoso substame' defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kergsene, other flammable or toxic
patroleurn products, toxic pesticides and herbicldes, volatile solverts, mateiia's containing ashestos or
tormaldahyde, and redioactive materials, As used in this Paragraph 20, "Environmaerial Law” mesns taderal
laws and laws of the jurisdiction where the Property is located that relate to health, cxietv or anvironment?l i
protection.

Loan No,: 1-770944.7

NON-UNIFORM COVENANTS, Barrower and Lender further covanant and agree as follows:

21, Accsleration; Remadies, Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Security Instrumant (but not prior t6 acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shail spacily: (n) the default; (b} the action required to
cure dofaplt; {c) & date, not less than 30 daya from the data the natice Is given to Borrower, by which the
default must be cured; and {d} that failure 10 cure the default on or before the date specified in the notice mey
result in acceleration of the sums sacured by this Security Instrument, foraclosure by judicial proceeding and
sele of the Property, The notice shall fusther inform Borrower of the right to reinstate after acceloration and the
right to assert In the foreclosure proceading the non-existence of a default or any other defense of Borrower to
accelerailon and foraciosura, !f the default is not cmeﬁ,mknr..bqfore the date specified in the notice, Lendar at
its option may raquire immediaie avﬁ'ﬁnq"w nqimu"sums. socured by this Security Instrument without
further demend and may faraclose gh!s S{:’ i&“ wwymm by judiclal proceoding. Londer shall be entitled to .
collect all sxpenses incurred in purs Ing provided In this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and Lgsts of n ag) ncq, w { Form 3014 9/90 (page 5 »f 6 pogast
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/2 Asolense, Upon payment of aill sums secured by this Security Instruman Lendcr shall release tms

- Security Instrument to Borrower. Borrower shall pay any recordation costs, Lander may charge Borrower a fee

for releasing this Security instrument, but only if the fee is paid to & third party for services rendered and the
charginp of the fae is parmitted undar appicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrurnert. If one or more riders gre executed by Borrower and recorded

‘ ,together with this Security Instrument, th2 covenants and agreements of each such rider shall be incorporated

into and shall amend and suppisment the covenants and agreements of this Security instrument as if the
rider(s) were a part of this Security Instruraent. [Check applicable line{s)]

X Adjustahle Rate Ricer _ Condominiurn Rider 1-4 Family Rider
—__ Graduated Payment Rider  _ _ Planned Unit Davelopment Rider Biweekly Payment Rider
__ Balloon Rider Rate Improvement Rider _ Second Home Rider

Other(s} [specify]
i

- BY SIGNING BLLOW, Barrower accepts and agrees to the terms and cevenants contained in this Security
Instrument and in ' any 10ar{s) exacuted by Borrower and recorded with it. :

{Seal)
—-8errower

{Seal)
--Borrower

(Seal;
~Borrower

/;»/,, .-

- {Seal)
AUREF.J LAMPER'

--Borrower

{Space Bulow This Line For Acknowledgment]

: CCC U County ss:
L Lean \’T\ BramdX , & Notary Public in

‘and for smd county and state, do hereby certify that o g
Davin L La-"‘-{‘-WI‘ \icole A ‘p.q,\j Loatia m. Lﬂ-nb..pu-* W\:wﬁt»\.‘ LW

personally known 10 me 1o be the same person{s) whose name(s) subscribed to the forzesing instrument,
appeared before me this day in person, and scknowledged that
signad and delivered the said instrument as A free and voluntary act, for the

~uses and purposes therein set forth,

Given undar my har;d and official seal, this 5@\‘“ day of &WW ,CH Ho

My Commissinn expires: QTQJMUMA——\"TW M

/ /l Notary Public

. ThIS instrument was prepared by: —
SAJIDA RAZVI - ‘Mr
650 EAST ALGONQUIN ROAD "OFFICIAL SBAL: ¢}
SUITE 105 . f A aor

SCHAUMBURG, L 60173

i
f
4
!
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ADJUSTABLE RATE RIDER
Loan Mo.: 1-770844-7 ARM 6L

THIS ADJUSTABLE RATE FIDER dated September 30, 1996 changes and adds to the
Mortgape, Desd of Trust, or Security Deed [the "Security Instrument™) | signad this day. The
Security Instrument secures (my Note {the "Note") 10

GREAT WESTERN MORTGAGE CORPORATICN, A DELAWARE CORPORATION

{the “Lendar"), also signed this' day. and covers my property as described in the Security
Instrument and located at:
NORTHBROOK T 60062

' {Prog{mty Aduress)

ATTENTION: THE NOTE CONTAINS PROVIIO
MAXIMUM INTEREST | MUST PAY, : _
INTEREST RATE AND MONTHLY INSTALLMENT ADJ’;??PJENTS |
The Note provides for ac;'justrﬁéms to my interest rate and/my monthly installrﬁants as follows: -

Initial Interest Rate 4.9&,’;0%' First Interest Rate Adjustmeni Dete Aprit 1, 1997 '

Initial Monthly Instaliment $1,310.26 _ Installment Due Da’s 13t

First instaliment Due Date November 1, 1996:

Maturit\) Date Getober 1, 2036 First Installment Adjustment Dat2 May 1, 1997
Minimum Rate* 4,950% | Maximum Rate* 11.95/%

Rate Differantial* 2,375
*The Minfmum Rate, Maximum Rote and Rate Differantin! sre subjoct to adjustinent bs provided in Section )

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS, _ ' '
18} Intorest Rate Adiustment Dates. The interest rate { will pay may be adjusted on each interest
Rate Adjustment Date . :

Poge 1 of 3

GFIOIRYY IRDAM

S ALLOWING FOR ADJUSTMENTS TO MY . -
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MiNIMUM AND -~




Sﬁ'f}.;b&&i}

- on the date of the assumption, The

——
~ UNOF

(b) The Index. Beginning with the First Interest Rate Adjustment Date, my jnterest rate will ba
based on an Index. The "Incex” is the Twelve Month Average of One-Month LIBOR as
published each month by the Faderal National Mortgege Association {"FNMA®). It the index is
no longer pubiished, then the Note Holder may select a comparable alternate index to permit

~interest rugte adjustments and such comparable alternate index shall then be the "index”, The

. "Current index” shall mean sach updaie of the Index published by FNMA by the last businass

- day of each month as of 11:00 a,m. eastarn standard time and shall represent the sum of that
month’s and the preceding elaven {11) months’ One-Month LIBOR rates es published by
FNMA., divided by twelve and rounded upwards 1o the third decimal place.

The "Rate Difforcpsial" is the parcentage shown asbove, or, if Note Holder selects an alternate
index, the Rate IMfirrantial may go up or down so that the interest rote in effact just before the
glter?ate ;’index is se’ucled is the same as the interest rate in effect just after the afternate index
I5 selected. :
{c} Calruiation of interest Rat: Adjistment. The Note Holdar will determine each adjustsd interest
rate by adding the Rate iiferential {shown on the front of this Rider) to the Current Index
- published in the second caiziclar month before the month that the adjustment starts. For
examnple, it the interest rate is zgjusted June 1, the Current Index published in April will ba
used. The sum of the Current lidex-and the Rate Differential is the interest rate that wili apply
10 m¥ loan until the next Interest Rate Adjustment Date, . .
he Mote Holder may chonse-nat to incresse m¥ interest rate even if an increase s
permitted because of an increasu in the Current Index, The Note Holder is nct required to give
me advance notice of interest rate adjus'man?s.

“{d) Limits on Interest Rate Adjustments, Eact iime my interest rate is adjusted, it will go up or

down not more than 11,0009  percentage-goints(s) from what it was just before the
adjustment, -
{2) Maximum and Minimum Rates. The interest rave /7am required to pay during the term of this

ioan will not ever be greater than the Maximum Ratu {evan if the sum of the Current Index and |

Rate Ditferential is higher) nor 1ass than the Mininiuri_ Rate {even if the sum of the Current

.. Index and Rate Differentlal is lower), unless the property Lacuring tiis Inan is sold and the loan
' is assumed. Sale of the property and assumption of my tzan require the Mote Holder's writter
- - gonsant. My Maximum Rate and Minimum Rate are showr: nhove,
{(f} Adjustment on Sale. {1 the property is sold and my loan is £scumed, the Note Hoider may

edjust the Maximum Rate up to tive ﬁerceﬂtaaa points {5.0%) abovs the interest rate in effect

ote Hoj

" percentage points {5.0%]) below the Intarest rate in effect on the (futae of the assumption, The

Note Haldar maB_mcrease the Rute Differantial by one-guarter of a mercentage point [0.25%)
i

" above the Rate Differantial in effect on the date of assumption. The Nue Molder may increase

. or decreese the Maximum Rate, the Minimum Rate and/or increase the Ruaie Differential each -

_time the Property is sold and the losn is assumed. Tho Note Holder, howevar, may choose not
to adjust some or all of these things sach time the property is sold and the oar is assumed,

- The Note Holder's choice whether to adjust, some or all of these things will.be made at the
time the Notwe Holder consents to “he sale end assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
{a} Monthly lnstaliment Adjustment Dates. My monthly instaliment may be adjusted ¢n. each
Installment Adjustment Date. - -+ -
The new monthiy irstallment will be calculated approximately sixty {60} days before the
Instaliment Atyustmﬂnt Date by using the new interest rate which will be in effect on that

instaltment Adjustment Date, ami using the loan balance which would be owing on the

. Instaliment Adjustment Date, Any prepayment | make during the sixty {60} days before that
_ Instailment Adjustment Date will rot raduce the loan balance used in the calculation. The new

Page 2 0i 3

er may also adjusi tne Minimum Rate up to five
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e monthly instaliment will be an amount that i sufficient to repay, in substantially equal monthly
i instaliments, the loan balance used in the calculation over tho remaining tarm of the ican at the
interest rata used In the calculation, ‘
b ‘
i ' ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security

Instrumaent, ! further covenant and agres as follows:
A, FUNDS FOR TAXES AND INSURANCE : ' o
The third sentence in the second paragraph of Unitform Covenant 2 of the Security Instruniant |
Is changed to rend &5 follows: Lender may nol charge for holding and applying the Funds,
analizing the account or verifying the ascrew ltems, unless Lender pays Borrower interes: on
" the Funds and applicable law perinits Lendor to maka such a charge, Erowded howevar, that
‘ Lender'may impose upon Borrower at closing a fee to compensate a third party who shall be .
responsible-for the monitoring and payment of real astate taxes without thereby bacoming
obligated to pay Borrower intarast on the funds,
B. OCCUPANCY AGREEMENT ) ‘
i Borrower wvae raquired to execute an Occupancy Agreement as a condition for obtalning the
ioan secured by tnis Security [nstrument, the terms of the Occupancy Agreement, including tha
rovisions which <nalte a violation of ils terms an event of dafault under this Sacurity
nstrument, ara incorerated herein by this referenca, _

SIGHNATURES OF BDRHQWEHS:‘
{Please sign youl nurie exactly as it appears below.)

W, | acge t”é?‘td agree 10 theteems and covenants in this Adjustabla Rata Rider,

BY s&eywe’lsm\o

to X o

27 y | | /’)g/ o e
AL ) e

N el L 4 i’lwfjl&;li:” {aal)
DAVID L LAMBERT Y AESTER'™ LANIPERT
= N '
A a Al
4 v |Seal) A7 (Geal)

NICOLE A LAMPERT

. tGeal) (Seal) .
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