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MORTGAGE

~ =7 N0
THE TERMS OF THIS LOAN CONTAIN PRCVISIONS 3‘) ﬂ
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY )

THIS MORTTGAGE ("Securisy Instrumend™) is givennon - SEPTEMBER 19, 1996 | The mortgagor is -
TOMMIE L. SMITH, DIVORCED AND NOT S5INCE REMARRIED
{"Burrower").
This Security Instrument is given a0 NOVUS FINANCIAL CORPORATION
whiclt is vrganized and existing wnder the ‘avs of THE STATE OF DELAWARE » it
whose addiess 15
{"Lender™).

Borrower owes Lender the pringipal sum of

SEVENTY THREE THOUSAND EICGHT HUNDRED AND NO/100---

Pollars (U.S. § 73,800.00 ) This debtasevidenced by Bormwer's note dated the sume date as this Seeurity
Insteustent (“Note"), which provides for mouthly paymeds,, with the il debt, iF not paid earlier, due and paysble -
on  SEPTEMBER 24, 2011 . This Securuy Imstemnent secures 0 Lender: (#) the repayment of the debr
evidenced by tie Not, wil interest, and all renewals, caensivieand modifications of the Note; (b) the payment of all other
sums., with interest, advanced under paragraph 7 w protect the securidyof this Security lnstrument; and (<) the performance of
Borrower's covenants and agreements under this Securiey Instrument prd e Nate, For this purpose, Borrower duey hereby
morigage, gran amd convey o Lender the following deseribed propenty locirsd in COOK

County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PALRT HEREQE. rr
PARCEL #: 20-26-105-003 -IC"‘E
My F ) S X
H20P08
e

R

INTEGRITY TITLE o

2510 €. DEMPSTER STREET &

SUITE 110

DES PLAINES, IL 60016

which has the ad(li‘c;:s‘ of 7111 SOUTH GREENWOQOD AVENUE, CHICAGO, IL. 60819,

‘ (Street) iy}
inois 60618 {"Praperty Adidress"); '
{(Zip Cui)
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TOGETHER WITH ali the improvements mw or hereafler erected on e property, and all easenients, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
fnsirwment. All of the foregoing is referred to in this Sceuxity Instrument s the *Propetty,”

BORROWER COVENANTS that Borrower is Inwlfully seised of the estaie hereby conveyed and has the right to
mortmage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record,
Borrower wartants and will defend generally the title © the Property againse all claims amd demands, subject to any
encumbranses of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with fimited
variations by jurisdiction 1 coustitute a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower i Lender covenant and agree as follows:

1. Payment of Principal and loterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and ierest on the debr evidenced by the Note and airy prepayment and late charges due under the Note.

2. Funds for Taxes ang Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum {"Funds™) for: (a3 yearly
taxes and assessmenss which nmy atcain priority over this Security lnstrument as o lien on the Property; (b) yearly leasehold
payments or groand rents on the Property, if any; (¢ yearly hazard or property insurance premiums; (d) yearly flood
insyrance premiums 1t any; (e) yearly morgage insurance premiums, if anys amd (£) any sums payable by Borniwer (o
Lender, in accordance’ wilb the provisions of parageaph 8, tn lieu of the payment of mortgage insuranee premioms, These
ftems are catled "Escrow (teras.” Lender may, at any time, collect and hold Funds in an antount not to exceed e maximum
amount a tender for a federaliyelated mortgage loan may requirs for Borrower's escrow account under the federal Rend Estare
Senlement Procedures Act of (97¢ 5s amended from time 1o time, 12 U.S.C. §2601 e1 seg. ("RESPA™), unless another law
that apphes 10 the Funds sers a leseeramount. 1f so, Lender may, at any time, collect and hold Funds in an amount net to

~axceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates

of expendiures of future Escrow lems G otwerwise in accordance with applicable law,

The Fomls shail be held in an instiutiszn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institstiondor in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Jtems. Lender may not charge Boriover for holding and applying the Funds, annually anatyzing the escrow
acoount, or verifying the Escrow lems, unless Lender ays Borrower fnterest on the Funds aid applicable law permits Lender
to make sueh a charge, However, Lender may require’ Tortower (o pay a one-tinie charge for an independent real esiate tax

teporting service used by Lender in counection with this Joih, waless applicable law provides otherwise, Unless an agreentent .

is made or applicable taw requires interest to be paid, Lender siiinot be requined 10 pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however,<at interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an ganual accounting of the Funds, shurving credits and debits to the Funds and the purpose for
which each debit to the Funds was made, “The Funds are pledged as addiaonal security for al sums secured by this Security
lnsirument.

if the Funds held by Lender exceed the amounts permitted o be held by, applicable law, Lender shall gecount 1o
Borrower for the excess Funds in accordance with ihe requirements of appliceble faw, 11 the amount of the Funds held by
Lender at any time is not sutfivient 0 pay the Escrow ltems whea due, Lender iy 5o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoum necessary (o make up the deficidaey, Borrower shall meke up the
deficiency in no moze than wwelve monthly payments, at Lender’s sole discretion. : :

Upon payment in fuli of all sunts seeured by this Secarity Insrrument, Lender shall pioiaptly refund o Borrower any

Funds hedd by Lender, 1F, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender an the vime of acquisition or sale'as 2 credit against the sums
secured by this Security lustrument, S
3. Application of Payments. Usless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, w any prepayment chiarges due under tite Nete: second, 10 anopaay payable under |

paragraph 2; thicd, to interest due; fourth, to principal due; snd last, w any late charges due under the Note, ‘

4, Charges; Liens, Borrower shidl pay all laxes, assessments, charges, fines and impositions attributable o e
sroperty which may atiain priotily over this Security Instrament, and leaschold paymeits or ground remss, Jf any. Borrower
shafl pay these obligations in the nweaner provided in payagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment, Borrower shiafl promptly furnish o Lender all notices of amounts to be paid under

this paragraph. It Borsower makes these payments direcily, Borrower shalt promptly furnish 1o Lender receipts evidencing the
. payments, ; ‘

Borrower shall prompily discharge any lien which has priority over s Security fnsirument uniess Borrower: {a) agrees
in writing (o the pryment of the obligation secured by the lien in & mamer acceptable 1o Lender; (D) contests in good faith the

lien by, or defends against entorcement of the tien in, legal procecdings which in the Lender's opinion operate 1o prevent the
entorcemient of the lien: or (€} secures frot the bolder of the Hen an agreement satisfactory 10 Leader subordinating the éien o

this Security [nstrument. 1f Lender determines that any pact of the Propeny is subject 10 a lien which may attain priority over
titis Security Instrimient, Lender may give Borrower a notice identifying the Yien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, ‘
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter evected on the
Property insured against loss by lire, azards included within the wrm "extended coverage” and any other hazards, including
floods or flooding, fur which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shiall not be unreasonably withbeld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragrapli 7,

All fosurance policies and renewals shall be aceeptable 1o Lender and shall include a standard morigage clause, Lender
shall have the right to hold e policies and renewals, 1§ Lender requires, Borrower shall promptly give 1o Lender atl receipts
of paid premiurs and reaewal aotices, In the event of loss, Borrower shatl give prompt notice to the inswrance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender asid Borrower otherwise agree in writing, insurance proceeds shall be applicd to restortion oy sepair of
the Property damaged, i the restoration or repaic s economicaly feasible and Lender's security is not lessened. 1t the
resteration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insvrance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whethier or nat then due, with any excess paid to Borrower, 1f
Buorrower abandons the Property, or does not answer within 30 days & notice trom Lender that the fnsurance carrier has
offered to settle ataim, ten Lender tay collect the insurance proceeds. Lender wiy use the proceeds to repaly of testore the
Property or’'to pay supis secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and” Boirower odierwise agree in writing, any application of proceeds to privcipal shall not extend or
postpont the due date of veamthly poyments referred to in paragraphs § and 2 or change the amount of the paymers, if
wider preagraph 21 the Propesty. s scquired by Lemkr, Borrower's right to any insurance policies and proceeds resulting trom
damage to the Property prior w /b acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupuncy, Preservation, vhintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security Instrument ad shali continue 10 veeupy the Property as Borrower's principal residence
for at Jeast one year atter the date of occupaney. unless Lemler otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenuating chizurastances exist which are beyond Borrower's comrol, Borrower shall not
destroy, damage or impair the Property, allow the Plopiury to deteriorate, or commit waste on the Property, Borrower shatl be
in detault if any forfeiture action or proceeding, whether civit or criminaf, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materiallydmpair the lien created by this Security histrument or Lender's
security interest, Borrower may cure such a defantt and izinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good Taiih determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the liep creaied by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loa application process, gave materially false or inaccurate
information of statements to Lender <or filed 10 provide Lender withvany material information) in connection with the loan
evidenced by the Note, including, but not limited (o, representations conceraing Borrower's occupancy of the Property as a
priogipal residence. [f this Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title w0 the Property. the leaschold and the Tee title shalinot nierge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to-pedform the covenants and agreements
contained in this Security Dnstrument, or there is 8 legal proceeding that nry signifiowuly affect Lender's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemuation or forfeiture o to ¢aforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vadue of the Property and-Zender's rights in the Propenty,
Lender's actions may include paying any sums secured by a licn which has priority over this Security Instrument, appesring in
court, paying reasonable attorneys® Tees and entering on the Property to make repairs. Althougl: Lesdey may take action under
this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boitswer seeured by this
Security Instrument. Unless Borrower amd Lender agree 1o other wems of payment, these antounts shall beerinterest from the
dete of disbursement at the Note rate aukl shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8,  Mortgnge Insurance. 1 Lender required mortgage insurance as 4 condition of making the loan seoured by this
Security Instnament, Borrower shall pay the premiums required 10 maintain the morigage insurince in effect, If, for any
reason, the mertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he premiums -
required (o obtain coverage substantially equivalent o fhe morigage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borcower of the torgage inswrance previously in effect, from an aliernate morigage insures approved
by Lender. [f substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage iusurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect, Lender will accept, use and remin these payments as a loss reserve in lieu of mortgage
jusprance. Loss reserve payrents may o longer be requived, at the option of Lender, if mongage insvranee coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becontes available and is
ohtained. Borrower shall pav the premiums requited to maintain morigage insurance in effect, or to provide a loss reserve,
uitl! the requirement for mostgage insurance ends in accordance with any written agreement between Borrower and Lender or

applicable law,

ILLINOIS - Single Pumily
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly, Lender shall
aive Borrower notke at the time of or prior to an inspection specilying reasonable cause for the tnspection,

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmtion or other taking of any part of the Properiy, or for conveyance in licu of condemnagion, are hereby assigned and
shald be paid to Lender.

In the event of a ol wking of the Preperty, the proceeds shall be applied to the sums secured by whis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fatr market value of the Property immediately before the aking is equal (o or greater than the amoum of the sums
seeured by this Security Tustroment immediately before the taking, wnless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraction;
(a) the totat amouzt of the sums seeured immedintely before the @aking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shidl be paid o Borrower. (i the event of a partial taking of the Property in which
the fair market vatue of the Property immediately before the taking is less than the amount of the sums seeured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be arptied to the sums seeured by this Security Instrument whether or aof the sums see then due,

If the Property-is.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to miake
an award or seite a Sloda for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender fs authorized to-<obient and apply the proceeds, ab its option, either to resoration or repair of the Property or to the
sums secured by (s Secarizy dustrument, whether or not then due,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the clue dae of the montily payments referred to in paragraphs 1 and 2 or change 1he amount of such paynients.

1. Borrower Nol Releasc; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the suns seersed by this Security Instrument graned by Lender 10 any suceessor in interest of
Borrower shall not eperate w refease the Hability of the original Borrower or Borrower's successors in interest. Lender shall
not be required w commence proceedings agzinst any successor in interest or refuse to extend tme for payment or otherwise
modity amortization of the sums secured by this Secarity Instrument by weason of any demand made by the original Borrower
ar Borrower's sugcessors {n interest, Any forbeararcs Uy Lender in exercising any right or remedy shall not be i waiver of or
preclude the exercise of any right or remedy.

12, Successors anl Assigns Bound; Joint and Seversi-Llability; Co-signers, The covenants and agreemients of this
Seeurity Fustrument shall bind and bevefit the successors aud assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenaats aid agreements shall be joing and several. Any Borrower who cu-signs this Security
Instrumeni but does uet execute ihie Note: (8) is co-signing this Sezuricy lostrument only to mortgage, grant and convey, that
Borrower's imerest in the Property under the tevms of this Security Frsniment; (b) is mot personally obligated to pay the sums
secired hy this Security Fnstrument: and (c) agrees that Lender and any aihvr Borrower may agree to extend, modify, forbear
or mieke any accommodations with regard (o the terms of this Securiey Instrument or the Note without that Borrower's
cousent.

13, Lonn Chorges. If the loan secured by this Security Instrumenm s subject woa law which sets maximum
loan charges, and that law is Gnally interprered so that the fnerest or other loar sharges collected or o be eollected
in conneetion with the loan exceed the permitted limits, then: (a) ay such loan ciargeshall be reduced by the amount
necessary (o ceduce the charge o the penmived lmie and (b) any sums already collecwed Som Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mity choose 1o make this refund by reducing.the principal owed under
the Note or by making a dircet nayment o Borrower. 11 a refund reduces principal, ihe reduciin will be treated as o pariial
prepayment withowt any prepuyment chirge under the Note,

4. Notices, Any notice 1o Borrower provided for in this Seeurity Instrument shall be given” by delivering it or by
mailing it by tirst class mail untess applicable law requires uge of another method, The notice shall be dircete-1o the Propery
Address or any other address Borrower designates by notiee to Lender, Any notice to Lender shatl be given by first class mail
to Lender's address stated herein o any otlrer address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Tnstrunient shafl be governed by federal law and the law of (e
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not aftect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this endl the provisions of this Security nstrument and the Note are
dectured 10 be severable, o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Benedicial Inferest in Borrower, 1f all or auy part of the Property or any interest in
it is soid or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 nawral person)
without Lender's prior written consent, Lender may, at its option, require immediare payment in full of a}l sums secured by
this Security Instrument, However, this option shall not be exeicised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument,
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If Lender exercises this oplion, Lender shill give Borrower notice of aceeleration. The notice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailed wishin which Borrower must pay all sums secured by this
Security Instrwinent, If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke iy
remedies permitted by this Security tnstrument withoat fusther notice or demand on Borrower,

18, Borrowers Right to Reinstate. ! Borrower meets cenin conditions, Borrower shall have the right to have
enforcement of this Security fustrament discontinued at any time prior to the carlier of: {a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in ihis .

Security [nstrument; or (b) entry of a judgment enforcing this Security lnstrument. These conditions are that Borrower: (a)
pays Lender all sumy which then would be due under this Security Instrument and the Note s if vo acceleration had oecurred;
(h) cures any default of any other covenants or agreements; (¢) pays all expenses jveurred in enforeing this Security
[nstrument, including, but not limited to, reasomable attorneys’ fees; and (d) takes such acdon as Lender may reasonably
require 0 assure that the lien of this Security Instrumen, Lender's rights in the Property and Borrower's obligation (¢ pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument
and the obligatior: secured hereby shali remain fully effectve as i no accelerarion had oceurred. However, this right to
reinstate shall not apphyn the case of acceleration under paragraph 17,

19, Sale of Not; Change of Loan Servicer, The Note or a partial fruerest in the Note (together with this Sccurity
Instrument} may he soldne or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the *Loan Services™y Mat collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of e Loan Servicer unrelated o a sake of tie Note. It there is a change of the Loan Servicer,
Borrower will be given wrinen nence of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the wew Laan Servicer and the address o which payments shoulkl be made, The notice will
also contain any other information requirea by sppticable law.

20. Hazardous Substances. Borrower shall not cawse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bdriswer shall not do, nor allow anyone else o do, anything affecting the
Properry that is in vielaion of any Environmenal Law, The preceding two sentences shall not apply to the presence, use, or
storage of the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate t¢ normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender weitien notice of any investigation, claim, demand, Lawsuit or other action by any
governmental or regulatory agency or private party involving the(Praperty amd any Hazurdous Substance or Environmental
Law of which Borrower fas actual knowledge, 1f Borrower learns, ords notified by any governmental or regulatory awthority,
that any removal or other remediation of any Hazardous Substance afficring the Praperty is necessary, Buorrower ahall
promptly take all necessary remedial actions {n accordauce with Environmental i, ‘

As used in this paragraph 20, "Hazardous Substances” are those substanees shefined a8 toxic or hazardous substances by
Eovitonmental Law and the following substances: gasolive, kerosene, other flamable or toxic petroleuni products, toxic
pesticides and herbicides, volatile solvents, taerials containing asbestos or Jormakdehydes and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiere the Property i located that
relate o health, safety or environmental protection,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloves:

21, Accelerntion; Remedies. Lemder shall glve notice to Bosrower prior to avcelerntion foltuwing Borrower’s

brench of any covenant or agreement fn this Securily Instrument (but not prior to acccleration vaaer pacagraph 17

unless applicable lnw provides otherwise). The notice shadl specify: (a) the default; (b) the action requirad to cure the
defaulis () a date, nat less than 39 days fram the date the notice is given (o Borrower, by which the deFault must be
cured; and (d) that faflure to cure the efauli on or before the date specified in the notice may resolt in acceleration of
the sums secured by this Sceprity Instrument, foreclesure by Judiclal proceeding and sale of the Property. The notice
shall further Inform Borrower of the right (o relnstate after acceleration and the right 1o nssert in the foreclosure
proceeding the non-existence of a defuull or any other defense of Borrower to acceleration wnd foreclosure, If the

default is not cored on or before the date specified o the notice, Lender nt its option may require immediate payment In °.

Full of all sums secured by this Security Instrument without further demsmd and miay foreclose this Security Instrument
Ly judicial proceeding. Lender shall be entitled to collect alb expenses incurred In pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable altorneys® fees and costs of title evidence,

22. Reloase. Upan payment of all sums secured by this Scearity Instrument, Lender shall release this Securily |

Instrument sithout charge 1 Borrower, Borrower shall piy any recordation vosts.
23, Waiver of Homestead. Borrower waives alt tight of homesterd exemption in the Property,
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Insrrument, the covenants and agreements of cach sueh rider shall be incorporated ito and shall amend and
supplement the covenants and agreements of this Security stroment as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable hox(es}]

.

Adjustable Rute Rider Condominiumy Rider [X1 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Paynent Rider
Batloon Rider Rate tmprovement Rider Second Home Rider

{7 Other(s) [specify]

BY SIGNING PELOW, Bovrover aceepts and agrees to the terms and covenants contatned in this Security Insirument
and iv any ricler(s) executed by Borrover ugd recorded wish it
W e . 7
Witiiesses: e

P o ;- / '1/'7
T (ClpndagaD 7 ¢ gty dids (Seal)

TOMMIE L. /?mITH Horrower

{Seal)
Boirowes

(Seal)
forrotver

{Seal)
Borrower

ISpace Beliny This Line For Ackaowledpement]

STATE OF :u?ms. Gad (& » County ss:

g g LT ’
P L "7{524“ 3/ 5 Fig” , & Notary public in and for said coonty and state,
do bereby certify thae TOMMIE L. SMITH

L

personaily known to me to be the same person(s) whose namse(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and ackuowledged that he/she/they signed and delivered the said instrument as his/herfibelr free

and voluntary act, for the uses and purposes therein st forth, 1
. o . " . ~ L/
Given under my band awd official seal, this day of Q S

/

My Comumission expires:

,/”'"\
Aed e oVt Y VN T T P /// "y ,'% ﬂ’-:z/ B
0002/12/4 $31X3 NOISSIALYD) ARy 3 ,{//’745 %// g
SIONITIE 40 20915 119N AXYLON 3 P4 e——
HLOL W OHYHOIK
ILLINOIS 3 Sogebidtin) 1 54 O,
Fanitie &8 REM Page b ol 6 Farm 3014 9-90
. Wedified (1-12-95) JC- 1824926
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1-4 FAMILY RIDER

(Assignmient of Rents)
LOAN #: 996076

THIS 1-4 FAMILY RIDER is matde this 19TH day of SEPTEMBER 1996 | and is

incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security lostruoem") of the same date given by the undersigned (the "Borrower™) w seeure Borrower's Note
to NOVUS FINANCIAL CORPORATION

(the "Lender™. of the same date and covering the property described in the Seenrity Instrument and lncated at:
7111 SOUTH GREENWOCD AVENUE

CHICAGO, IL. 60619, IL 60619
(Praperty Address)

1-4 FAMILY COVIRANTS. [n addition to the covenanis and agreeiments made in the Seeurity [nstnnpent,
Borrower and Lender furtiescovenant and ggree as tollows:

A, ADDITIONAL PR2FERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addilion to the
Property Jescribed in the Seeurity instrument, the following items are added w0 the Property description, and shall
also coustitute the Property coverva py the Sec umy Instrument: building naterials, apph.mu: s aud goods of every
nature whatsoever tow or hereafler fovated in, on, or used, o intended 0 be used in connection with the
Property, including, but not limited o, those for the purposes of supplying or distribming heaiing, cooling,
electricity, gas, water, aic and light, fire provention and extinguishing apparatus, security and access control
apparatus, plumhmg bath tuh,. water heaters. vaier closets, sinks, ranges, sloves, rcingt.r.uurs. dishwashers,
disposals, washers, dryers, awnings, swono windows, stonmn doers. screeas, blinds, shades, curtatns and curtain
rods, atiaciied mirrors, cabinets, panelling and atiched floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions (ereta. shail be degmed 10 be and remain a part of the
Property covered by the Security nstrament, All of the'feingoing together with the Property deseribed in the
Security Instrument {or the leasehold estate if the Securtity Inforumant is on a kasehold) are referred 1o in this 1-4
Family Rider and the Security Iistrument as the "Property.”

B, USCE OF PROPERTY; COMPLIANCE WITH LAW, Porrower shall not swk. ag,rcb to or make a
change in the use of the Property or its zmmu, classification, unless Lencuo-has agreed in wrlting to the change.
Borrower shall comply with all laws, ordinances, regulations aml remirepwents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Sovriwer shiadl not allow ay lien
inferies to the Security Instrument w be perfected against the Property without Lendai's prior written permission,

. BORROWER'S OCCUPANCY, Unless Lendler and Borrower otherwise aueee tn writing, the first
senlence in Tniform Covenant § concerning Borrower's occupancy of the Property s deleted. All remaining
covenants and agreements set forth in Uniform Covenant § shall remain in effect,

E. ASSIGNMENT OF LEASES. Upon Lemler's request, Borrower shall assign to Londcr all leases of
the Property and all security deposits made in connection with leases of the Property. Upon thin vssiyuncm

Lender shall have the right o nmdlly. extend or terminate the exlsnn;, leases and (o execute Lew-lsases, in .

Lender's sole discretion, As used in this paragraph E, the word "lease” sha'l mean “sublease” if the Security
Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absojutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents”) of
the Property, regardless of o whom the Remts of the Property are payable. Berrower authorizes Lender or
Lender's agems to collect the Rents, and agrees that ench wenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower natice of defalt

pursuant 1 paragraph 19 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 1o be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and nof -

an assigmnent for additional security only.

MULTISTATE -4 FAMILY RIDER Page | of 2 Form 3170 9-90
Fonnie Mae/Freddie Moe Mdified Tastrunent (7-13-94) 1C- 1439511

R TR

AR R

-1

Coan?a
- onF




UNOEEICIAL COPY




L
w -

"UNOEFICIAL COPY

It Lender gives notice uf breach to Borrower: (i) afl Rents recetved by Borrower shadl be held by Borrower
a5 inustes for the benefiv of Lender only, o be applied (0 the sums secured by the Security lustrumenty (18) Lender
shall be entitled 1o collect and receive all of the Remts of the Property; (ili) Borrower agrees ihat eacl tenant of the
Property shall pay all Rents due and vapaid 1o Lender or Lender’s agents wpon Lender's written demand to ihe
tenant; (iv) untess applicable law provides atherwise, all Reats collected by Leuder o Lender's agents shalt be
applied first to the costs of taking control of and managing (he Praperty and collecting the Rents, including, but
not limited 10, anoruey’s fees, recehver's fees, premivms on receiver's bonds, tepair and maiuienance cosis,
insurance premiums, taxes, assessments and other charges on e Propenty, wnd then o the sams seeured by the
Security tostrumeni: (v) Lender, Lender's ageuts or any judieially appointed receiver shall be Hable to account for
only those Rents actually received: and {vi) Lender shall be entiled to have a receiver appoimed to lake
possesston of and nanage the Property wid colleet the Rents and profits derived fram die Property without any
showiig as to2ne Inadequacy of the Property as security.

If the ‘Rews of the Property are not sufficient to cover the costs of taking control of and managing the
Property and ol covieetng the Rents any funds expended by Lender for such purposes shall hecome indebiedness
of Borrower 10 Lewded secured by the Securtsy Instrument porsuant to Uniform Covenant 6,

Bortower represents pudsvarrants tat Borrower has not executed any prior assignnient of the Rents and lias
aab and will not perforny any act tat woudd prevent Lender from exercising its rights under this paragraph.

Lender, or Leader’s agems or g judicially appointed reeeiver, shail not be reguired o enter upon, take
concrol of or maintain the Properscoriore or after giving notice of default to Borrower, However, Lender, or
Lender's agents or & judiciatly appointed zcesiver, may do so at any dme when o default oceurs, Any application
of Remts shall not cure or waive any detialt or invalicate any other right or remedy of Lender. This assigument of
Reues of the Property shatl terminate swhen aid e sums seeured by the Security Instrusient are paid in fudl,

C. CROSS-DEFAULT PROVISION, Horrodver's defaukt or hreach under any note or agreement in which
Lender has ar interest shall be a breach under the Sceurity Instroment and Lender may tnvoke amy of (he remedies
permitted by the Secuiny Instrunsent.

BY SIGNING BELOW, Burrower accepts and agrees 5o the oy and provisions contained o this 14

f--f;// N {475;
/ @"'fﬂ"?“?--;atﬁ-z.—’( 7 Q?_/_/ Vi
TOMMIE L. SMITH b

Famity Rider.
- 7
, 7 y

A r’,?/"‘;'}/\
A Srsn At (Seal)

Horrower

"

(Scal)
Borrower

{Seal)
Hotrower

{Sexl)
Borrower

MULTISTATE 18 FAMILY RIUER

Fannie Mue/ Trediie Mac Modified Instrimem

PForm 3870 .90
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EXHIBIT "A"
LEGAL DESCRIFTION

THE NORTH 8 /3 FEET OF LOT 42 ALL OF LOT 43 IN BLOCK TWO (2} IN CORNELL, IN
SECTION TWENTY SIX {26) TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIIAN, IN COOK COUNTY, ILLINOIS.
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