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SPACE ABOVE THIS LINE FGR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN ND.: 1-770704-6
|
THIS MORTGAGE {"Security lastrument”) is given on September 26, 1996 |
The mortgagor is d) |
THOMAS W YOKOYAMA, A SIN/GLE PERSON L\-S

("Becrrower™).
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIQIv ‘A DELAWARE CORPORATION

3 .

%hich is organized and existing under tho laws of THE STATE OF DELAWARE . and whose
ddress is

3\ 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender™}. Borrower owes Lender the principal sum of
AN ONE HUNDRED FOURTEEN THOUSAND 7H/RZE HUNDRER AND 00/100

G‘Q Doliars {U.S. $114,300.00 ). This debt is evidenced by So/iower's note dated the same date as this
(‘%Securitv Instrument {"Note"}, which provides for monthly payments.-with the full debt, if not paid sarlior, due
anc payable on October 1, 2036 . This Security Instrument secuies to Lender: {a) the repayment of the

% debt evidenced by the Note, with interest, and ail renewals extensiors and mudifications of the Note; (b) the

[\\ payment of all other sums, with interest, advanced under Paragraph 7 1o niotect the sacurity of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreemenitz. under this Sscurity instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and 2onvey to Lender the following
dascribed property located in COCK County, lillinois:

’ AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HERECF KNOWN AS SCHEDULE "A’.
|

PIWTAX D:  14-29-314-048-1026 ¥ M J4 3 pyg /00
which has the address of 25610 N WAYNE AVE #209

{itinois 60614 {"Property Addrass”);

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also N
be covered by this Security instrument, All of the foregeing is referred to in this Security Instrument as the ¥
"Praperty.”

BORROWER COVENANTS that Sorrower is lawfully seisad of the estate heraby canveyed and has the right
t0 mortgage, grant and convey the Property and that the Property is unancumberad, axcapt for encumbrances
of record. Borrower warrants and will defend generally the title ta the Property against ail claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
v/ith limited variations by jurisdiction to constitute a uniform security instrument covering real progerty.
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UMNIFORM COVENANTS. Borrower and Landar covanant and sgree as fofiows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interast on tha dabt evidenced by the Note and any prepayment and Iate charges due-

undar the Note.
2. Funds for Taxes and Insurance. Subject to applicable law cr to 8 v ritten waiver by Londer, Borrower |

shall pay to Lender on the cay monthly payments are due under the Note, unti! the Note is paid in full, 8 sum
("Funds”) for: (a} yearly taxes and assessments which may attain priority over this Security Instrumunt as a
lien on the Property; (b) ysarly leasehold paymaents or ground rents or the Proparty, if any; (c) yearly hazsrd or
property insurance premiums; (d) yearly flood insurance pramiums, if any: (e) ysarly mortgage insurance
pramiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow itams.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Botrowar's escrow account under the fedaral Real Estate
Settlement Procedurses Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sats a lesser amount. If so, Lender may, st any time, collect and
hold Funds in an emount not to excead the lesser amount. Lender may estimate the amcunt of Funds due on
the besig of curent data and ressonable estimates of expenditures of future Escrow items or otherwise in
accordance with aurlicable law.

The Funds shail ' held in an institution whose deposits are insured by « ¢sderal agency, instrumentality,
or entity {including Lzogar, if Lender is such an institution) or in any Federal Homa Loan Bank. Lendar shall
spply the Funds to pey t%» Escrow Items. Landar may not charge Borrower for holding and applying the Funds,
annually snalyzing the esirow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law rarinits Lender to make such a cherge. However, Lender may require Borrower 1o
pay a one-time charge for an irdspendent real ostate tax reporting service used by Lender in connactior: with
this loan, unlass appliceble law prrvides otherwisa., Unlass an agreement is made or applicable law requires
imarest to be paid, Lendsr shall nec be required to pay Borrower any Interest or aarnings on the Funds.
Boirower and Lender may agres In writing, however, that Intarest shell be paid on the Funds. Lender shall give
to Borrower, without charge, an annual iccounting of the Funds, showing credits and debits to the Funds end
the purpose for which each debit te tha Fu:ids was mada. The Funds are pledgud as additional security for el
sums sacurad by this Sacurity Instrumant.

if the Funds held by Lender excead the air:unts permittad to ba held by applicable law, Lender shall
account to Borrower for the excess Funds in accorZance with tha requirements of applicahle law. if the
amount of the Funds held by Lender at any time is (ot sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Bonower shall pay to Lender the amount nacessary to
make up the deficlency. Borrowar shalt make up the deticinncy in no more than twelve monthh. paymants, at
Lendar’s sole discretion.

Upon payment Ir full of all sums securad by this Securityinstrument, Lender shalt promp.ly refund to
Borrower any Funds held by Lander, If, under Paragraph 21, Lencer-shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Propesty, shall apply eny Funds ‘ieit by Lender et the time ot acquisition
or aalé as a credt against the sums secured by this Security Instrument,

3. Application of Payments. Unless spplicable law provides otherviza, el payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charger due under the Note; second, to
amcunts peyable undar Paragraph 2; third, to Interest due; fourth, to princizal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrowar shall pey all taxes, asssssments, chargss, fines.and impositicns attribytable
to the Property which may attain priority ovar thls Security instrumant, and leasetiold payments or greund
rants, it any. Borrower shall pay thesa obligations in the manner provided in Paragrapin-2, w1 if not paid in that
mannar, Borrowsr shall pay them on time directly to the person owed payment. Borrowsr shall promptly
furnish to Londer ol notices of amounts to be paid under this paragraph. if Borrower makes yhese payments
directly, Borrower shall promptly furnish to Lender raceipts avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security {nsitument unless

' Borrower: (a) agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to
O Lender; (b) contests in good faith the lien by, or dafends against enforcement of the lien in, legal proceedings
! which In the Lender's opinion operate ta prevent thz enforcement of the lien; or (c} secures from the holder of
U0 the lien an agrasmant satisfactory to Lender subordinating the lien to this Security Instrumant. If Lender
' determines that any part of the Property is subject to a lien which may attain priority over this Security
™ instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one
L or more of the actions set forth above within 10 days af the giving of rotice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
' on the Property insured against less by fire, hazards included within the term "extended coverage™ and any
other hazerds, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the pariods that Lender requires. The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lander's approvai which shall not be unreasonably withheld,
It Borrower tfells to maintain coverage described above, Lender may, at Lender’'s option, obtain covarage to
protect Lender's rights in the Property in accordance with Paragraph 7,

All insurance policies snd renewals shall be scceptable to Lender and shall include a stendard mortyage
clause. Lender shall have the right to hold the poiicies and renewsls. If Lender raquires, Borrower shail
promptly give to Lendar all receipts of peid premiums and renawal natices. In the event of loss, Borrower shall
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giva prompt natice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowsar.

Upless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is aconomically feasible and Lender’s security is
‘not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
dun, with any excess paid to Borrower. |t Borrower abandons the Property, or dogs not answaer within 30 days
8 notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or rastore the Property or to pay sums secured by
this Security Instrument, whether or net then due. The 30-day period will begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa!l shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 ar change the
amount of the paymenis. If under Paragraph 21 the Property is acquired by Lender, Borrowar’s right to any
insurance policies and proceeds resuiting from damage to the Property prior to the scquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectian of the Praoperty; Borrower's Loan Application;
Leaseholds. Borio.war shall necupy, sstablish, and use the Property as Borrower’s principal residenice within
sixty days after the sxecution of this Security instrumaent and shall continue to occupy the Properly as
Borrower's principal (residence for at least one year after the date of occupancy, unless Lander otharwise
agrees in writing, whick crnsent shall not be unreasonably withhald, or unless extenuating circumstances exist
which are beyond Borrowas:'s control. Borrower shal! not destroy, damage or impair tha Property, allow the
Property to detericrate, or cemriit waste on the Proparty. Borrower shall be in default if any forfeitura action
or praceeding, whether civil o’ cruminal, is begun that in Lander's good faith judgment could result in forfeiture
of the Property ar otherwise acerially impair the lien created by this Security (nstrument or Londer's security
interest. Borrower may cure such ade’ai't and reinstate, as provided in Paragraph 18, by causing the action of
piocesding to be dismissed with a ruling that, in Lender's gaod faith determination, precludes forteiture of the
Borrower’s intarast in the Property or other rnaterial impairment of the lien created by this Security instrument
o Lender's security interest. Borrawer sha!! =izo be in defauft if Borrower, during the loan application process,
gave materially folse or inaccurate informatiar, or statements (o Lendar (or failed to provide Lender with any

— s
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masterial information) in connection with the irar evidencad by the Note, including, but not limited to,
rapresentations concerning Borrowsr’'s occupancy of the Property as a principal residence. Hf this Security
Instrument is on a leasahoid, Borrower shall comply :vith alt the provisions ot the lease. |f Borrower acquires
fae title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the marger in

writing. .
7. Protection of Lendar's Rights in the Property. 'r Dorrower iails to parfoerm the covenants and

sgreemants contained in this Security Instrument, or there iea legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procsading in bankrugtly, probats, for condemnation or forfeiture or
to enforce laws cr regulations), then Lender may do and pay for vikatever Is necessary to protect the valus of
the Property and Lender's rights in the Praperty. Lender's actions may iiciude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cuu:t. paying reasonable attorneys’ fees and
antering on the Property to make repairs. Afthough Lender may tske cctan under this Paragreph 7, Lender
does not have to do so.

Any amounts disbursed by Lender undar this Paragraph 7 shall becor.s edditional dabt of Borrower
secured by this Security instrument. Unless Borrower and Lender agioe 10 othar, terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and sicll be nayable, with interest,
Jpon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of wmakian. the losn sscurad
by this Security tnstrument, Borrower shall pay the premiums required te maintain the morrjage insurance in
gffect. If, for any reason, the mortgage insurance coverage required by Lender |apses or cearas to be in eftect,
Borrower shall pay the premiums required to obtain coverage substantially eguivalent ¢ the morigage
insurance previously in effect, at a cost substantially equivalent tc the cost to Borrower oi-tha mortgaga
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is nat available, Borrower shall pay to Lender each month a sum eque!
1o one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the ingurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 8 l08s (8servo in lisu of
mortgage insurance. Loss reserve payments may no langer be required, at the aption of Lender, it mortgage
insurance coverage (in the amount and for the period that Lander requires) provided by an ingurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement {or martgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condsmnation or other taking cf any part of the Property, or for conveyance in lieu cf condemnation,

are heraby assigned &nd shall be paid 1o Lender.

F2ZTSTLI6
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in the avent of a totsl taking of the Property, the procseds shall be applied to the sume socured by this
Security Instrument whethes or not then due, with any excess paid to Borrowar. In the avent of & partial taking
of the Property in which the falr market value of the Property immediately be‘ore the taking is equal to or
greater than the amount of the sums secured by this Securlty Instrument immaediately befare the taking, urless |
Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced |
by the emount of the proceads multiplied by the following fraction: (a) the total amount of the sums sacured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanca shall be paid to Borrowsr. In the event of a partial taking of the Property in which the fair
markst value of the Property immadiately befure the taking is less than tha amount of the sums secired
Immediately before the taking, uniass Borrower and Lender otherwige agree in writing or unless applicable law
othorwise provides, the proceeds shali be applied to the sums secured by this Saecurity Instrument whather or
not the sums are then due,

I the Property is abandoned by Borrower, o if, after natica by Lendar to Borrowaer that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to
Lastoration or rapair of the Property or to the sums secured by this Security Instrumant, whether or not then

ue.
Unless Landeiend Borrower ctherwise agree in writing, any spplicatiun of proceads to principal sheli not

extend o¢ postpore 2ha due data of the monthly payments referred to In Paragraphs 1 and 2 or change tha
amount nf such paymuris,

1. Borrower Not 3ele=sed; Forbearance By Lender Not » Walver. Extansion of the time for payment or
modification of amortizativa-of the sums secured by this Security inatrument grantad by Lender to any
successor In interest of Boriov.er shall not operate to ralease the liability of the original Borrower or Borrower's
8UCCessors in Interest. Lander #nzil not be required to commence procaedings against any successor i interest
or refuse to axtend time for paymunt or otherwise modify amortization of the sums secured by this Security
Instrument by resson of any deman r..ade by the original Borrower or Borrower’s successors in interest. Any
forbaarance by Lender in exercising any. «ight or remedy shall not be a wsiver of or preciude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Jolat and Saveral Liability; Co-signers. The covenants and agresments
of this Securlty Instrument shall bind and berafiy the successors and assigns of Lender and Borrawer, subject
to the provisions of Paragraph 17. Borrower's 2cvenants and agresments shall be joint and several. Any
Borrawer who co-signs this Security Instrument Lut #24s not execute the Note: (a] is co-signing this Security
fnstrumant only tc mortgaga, grant and cenvey that 3orrower’s Interest in the Proparty under tha tarms of this
Security Instrument; (b} is not personally obligated to pay) the sums secured by this Security Instrument; and
{c) agrees that Lendsr and any other Borrowsr msy -agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securiyy Viztrument or the Note without that Borrower's
consent,

13. Loan Charges. !f the loan secured by this Secuwrity Instrument is subject to & law which sets maximum
loan charges, and that iaw Is finally interpreted so that the interest <7 other loan charges collected or t0 be
collacted In connection with the loan exceed the permitted limits, ‘then: (8) any such loan charge shal be
reduced by the smount necessary to reduce the charge to the permicsd limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundsu 1o Borrower. Lendar may choose to
make this rafund by reducing tho principal owed under the Note or by making = direct payment to Borrower. It
a refund reduces principal, the reduction will be treated as a partial prepayment without eny prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring it
or by mailing it by first class mail unless applicable 8w requires use of another mathrd The notice shal! be
diractad to the Property Addrass or any other address Borrower designates by notice to'Lsrger. Any natica to
Lender shall ba given by first class mail to Lender's address stated herein or any otiineaddress Lendar
designates by notice to Borrowsr. Any notice provided for in this Security Instrument shall &3 leamed to have
besn given to Borrowar or Lender when given as provided in this paragraph.

. 16. Governing Law; Saverability. This Security Instrument shail be governed by taderal law and the law of
< the jurisdiction In which the Property is located. In the evant that any provision or clausa of this Security
2 Instrument or the Note conflicts with applicable law, such conflict shall not aftect other provisions of this
v Security Instrument or the Note which can ba given effect without the conflicting provision. To this and tha
Q0 provisions of this Security Instrument and the Note are daclared to be saverable.
ot 16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,
17. Transfer of the Property or a Benuficiat interest in Borrowar. if alt or any part of the Property or any
¢ interest in it Is sold or transferrad {or if a beneficial interest in Borrower Is sold or transferred and Borrower Is
not a natural person} without Lende:‘s prior written consent, Lender may, at its option, requira immediste
payment in full of all sums secured by this Security Instrument. However, this option shall riot be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sacurity Instrument.

Form 3014 8/90 {oage 4 of & pagss)
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. If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shell provide a

? oeriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

* seriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or

Jemand on Borrower.

5 18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to

B ~ave enforcement of this Security Instrumant discontinued at any time prior to the earlier of: (a) 6 days {or

such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any

z power of sale contained in this Security Instrument; or {b) entry of 8 judgment enforcing this Security

' nstrument. Those conditions are that Borrower: (a) pays Lender 8l sums which then would ba due under this
Sacurity Instrument and the Note as if no acceleration had occurred; {b} cures any default of any other
covenants or agreaments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
mot limited to, reasonable sttorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the fizn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o
pay the sums secure<-by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
rhis Security Instrumeat and the obligations secured hereby shali remain fully effective as if no acceleration had
nccurred. However, this (19t to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Charga of Loan Servicer. The Note or a partiai interest in the Note {together with this
Sacurity Instrument) may be solZ one or more times without prior notice to Borrower. A salg may resuit in a
change in the entity {(known as 'ne "Loan Servicer™) that collects monthly payments due under tha Note and
1his Security Instrument. There also snay be one or more changes of the Loan Servicer unrelated to a sale of
the Noto. If there is a change of the'l.an Servicer, Borrower will be given written natice of the change in
nccordsnce with Paragraph 14 above and apvulicable law, The notice will state the name and adiress of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall \noi Cause or permit the presence, use, disposal, storage, or
release ot any Hazardous Substances on or in the P operty. Borrower shall not do, nar allow anyona else to do,
anything affecting the Property that is in violation of any Environmental Law. The praceding two sentences
shall not apply to the presence, use, of storage on the Pioperty of small quantities ¢! Hazardous Substances
that are ganerally recognized to be appropriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of anv/investigation, claim, demand, {awsuit or other
uction by any governmental or reguiatory agency or private party ‘nvolving the Proparty and any Hazardous
substance or Environmental Law of which Borrower has actual knciviedae. If Borrower loarns, or is notifiad by
uny governmental or regulatory authority, that any removal or other rameifiation of any Hazardous Substance
uffecting the Property is necessary, Borrowar shall promptly take all necassary remadial sctions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarice. defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsens, other flammabie or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, matena's cantaining asbestos or
formaldehyde, and radioactive inaterials, As used in this Paragraph 20, "Environmerital Law" means federai
laws and laws of the jurisdiction where the Property is located that relate to health, sarecy-or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration: Remedies. Lender shall give notice tc Borrower prior to acceleration following Borrowar's
breach of any covenant or agresmant in this Security Instrument (but not prior to acceleravion under Paragraph
47 unlass appiicable law provides otherwise). The notice shall specify: (a) the default; ib} the action reguired te
cure default; (c) a date, not less than 30 days from tha date tho notice is given to Borrower, by which the
clefault must be cured: and {d) that failure to cure the default on or before the data spacified in the notice mayl
result in acceleration of the sums secured by this Security Instrument, foreclosura by judiclal proceeding an
tale of the Property. The notice shall further inform Borrower of the right to reinstate after eccelaration and the™
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to"” ..
acceleration and foreclosure. If the default is not cured on or before the date apecified In the notice, Lendaer atm
fts option may require immediate paymant in full of ail sums secured by this Security Instrument wlthoutg
further demand and may forecinsa this Security Instrument by judiclal proceuding. Lender shall be entitled to’h
collect all expenses incurred In pursulng the remedies previded in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Farm 3014 9/90 (oage 5 of G pages)
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22, Release. Upon payment of all gums secured by this Sacurity Instrument, Lender shall release this
Security Instrumant to Borrower. Borrower shall pay any recordation costs. Lender may charga Berrower 8 fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and thé
charging of the fee is permitted under applicable law. )

23, Waiver of Homestead, Borrower weives ali right of homestead exemption in the Property.

24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Sacurity Instrument, the covenants snd agreements of each such rider shall be incorporatad
Into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rideris) were a part of this Security instrumant. [Check applicable line(s)}

X __ Adjustable Rate Rider _X__ Condominium Rider - 1.4 Family Rider
Graduatad Payment Rider Planned Unit Davelopment Rider _ Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Sacond Home Rider

____ Otherls) [spacify]

BY SIGNING ©F.OW, Borrower accepts and agrees to the terms ang covenants contained in this Security
Instrument and in ary rider(s) exacuted by Borrower and recorded with it.

Witnesses:

7). o
o A XY dtonet~ L dprag M- %C Sen
P 7 THOMAS W YOKOYAMA ~Boower

yd

i

- {Sral)
~Borrowar

. {Senl}
~-Borrower

{Seal)
--Borrovrer

{Space Balow This Line For Acknowledgmen’,

State of Hlinols, ) M- County ss:

—
, /Amm v Ao 5 CH + 8 Notary Pubtic in
and for said county ‘nd state, do hereby certify that ﬁ(‘ﬂm As %}&) %} P

personally known to me to be the same person{s) whose namejs} subscribed to the te/ejoing instrument,

appeared before me this day in person, and acknowledged thay /&
signed and deliverad the said instrument as f’} ( 8
uses and purposes therein set forth,

Given under my hand and officiel sea), this 97 & day of

frea and voluntery act, for the

/5 .

My Commission expires:

PAMELA J TORRES e
650 EAST ALGONQUIN AOAD DFFICIAL SEA7, ¢
SUITE 105 NOTARY PUBLIG ST G L T s
SCHAUMBURG, IL 80173 MY COMUISSION BXPIR.S (7. | . * &

—~
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ADJUGSTABLE RATE RIDER
ARM &

Loan No.: 1-7707L4

THIS ADJUSTABLE RATE RIDER dated Saptember 26, 1996 changes and adds to the
Mortgage, Deed of Trusi, or Security Deed lthe "Security Instrument™) } signed this day. The

Security Instrument secures niy 'Nota (the "Note™] 10
GREAT WESTERN MORTGAGE CURPORATION, A DELAWARE CORPORATION

(the "Lender"}, also signed this Jay, and covers my proparty as described in the Sacurity

Instrument and located at:
2510 N WAYNE AVE #209
CHICAGO, iIL 60614
{Pronerty Address)

ATTENTION: THE NOTE CONTAINS PROVIS'UNS ALLOWING FOR ADJUSTMENTS {0 MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. TRE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST { MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSGTMENTS
The Note provides for adjustments to my interest rate and (n) monthly insteliments as follows:

Initial Interest Rate 5.460% First Interast Rate Adjustmant/Oams Aprll 1, 1887
Initia) Monthly instellment $585.65 Instaliment Due Dair st

First Instaliment Due Date Navember 1, 1996

Maturity Date Qctober 1, 2036 First Installment Adjustment Date Kuy 1, 1997
Minimum Rate* 5.450% Maximum Rate® 11.350%
Rate Differantial* 2.875

*The Minimum Rota, Maximum Rate and Rate Differential are subject 1o adjustmant as provided in Saction 117,

1. METHODN OF COMPUTING INTEREST RATE ADJUSTMENTS, _
{a} Interest Rate Adjustment Datas. The interest rate | will pay may be adjustad on each interest

Rate Adjustment Date .

Paga 1 of 3
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(b} The Index. Beginning with the First Intereat Rate Adjustment Date, my interast rate will be
based on an Index. The "index" Is the monthly weighted averege cost of savings, borrowings
and advances published from tims to time by the Federal Homa Loan Bank of San Francisco
(called the “Bank"). If the Index is no longer published during the term of the Nota, or if Note
Holder, In its sole digerations, finds that the Index no longar re?ressnts the current monthly
weighted average cost of savings, borrowings and advances by the Bank available to Aclzona,
Calfornla and Navaoa savings institutions of & type that were eligible to be mambsers of the
Bank on August 8, 1989, then the Note Holder may select an alternate indax to caiculate the
interest rata, and that alternate index shall be the "index". If the slternate index selected by
the Note Holder is no longer publishad during the term of the Note, the Nots Holder may
choose <nothar alternate index to calculate the intarest rate. Each published update of the

Index Iy ccird the "Current index™.

The "Rute Ditfarentisi™ is the percantage shown above, or, if Note Holder selscts an altarnate
index, the Rate U'fterantial may go up or down so that tha interest rato in etfect just before the
la!tenlrrata éndex is «u'ected is the same as the intarest rate in effect just aiter the aiternate index
8 gelected,

{c) Calcuiation of Intarest Pata Adjustment, The Nots Holder will detarmine cach adjusted interest
rate by adding the Rate Differentiai (shown on the front of this Rider) to the Current index
published in the sacond calandar month before the month thati the adjustment starts, For
sxampla, if the interest ruve i=-adjusted June 1, the Current Index published in April will be
usad. The sum of the Currer( index and the Rate Differential is the interast rate that will apply
to my loan untii the next interes’ Rate Adjustment Date,

he Note Holder may choose not to increase m¥ intarest rate evanr if an increase is
permittad baceuse of an incraase i the Current Index. The Note Holder is not raquired to give
me advence notice of interest rate &ajustMmants,

(d) Limits on Interest Rate Adjustments. Te:t time my interest rate (s adjusted, it will go up -or
dgyvn not more than 1.000% percuntaca polnts(s} from what it was just before the
adjustment.

{o) Maximum and Minimum Rates, The interest cate | am required to pay during the term of this
loan will not over ba greater than the Maximun Ae {even if the sum of the Current Index and
Rate Differantial is higher) nor less than the Mirimum Rata (aven if the sum of the Current
jndex and Rate Differential Is fower), unless the prcpariy securing this joan is sold and the loan

j is assumed. Sale of the proparty and assumption of mv inan raquire the Note Holder's written

| consent. My Maximum Rate and Minimum Rate are show/1 abova.

\

|

{f) At}]ustmem on Sale. |f the property is sold and my luan is assumed, the Note Holder may
adjust the Maximum Hate UF to five ﬁarcanta 8 points (5.0%} ehovs the interest rate in effect
on the date of the assumption. The Note Holder may also adiust the Minimum Rata up to five
ﬂamantu @ points {5,.0%) below tha interast rate in effect on inc tate of the assumption, The

ote Hoider maB increase the Rata Differentis! by one-quarter ¢! # prrcentags point (0.25 %)
above the Rate Differantial in effect on ths date of assumption. The tiota Hoider may increase
or decraase the Maximum Reta, the Minimum Rate snd/or Incresse 'he Rate Differential each
time tha Property is sold and the loan is assumed, The Note Hotder, howavar, may choose not
tc aﬂust soms or all of these things each time the property is sold ana ths wvan is assumead.
The Note Holder's choice whather to adjust, sume or all of these things will Je mads at the
time the Nbote Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthly instaliment Adjustment Dates. My monthly installment may be adjustsd on sach

Installment Adjustmens Data.

The new monthly ingtaliment will ba calcuiated epproxlmatelr sixty {60} deys before the
installment Adjustment Date by using the new interest rate which will ba in effect on that
Installment Adjustment Date, and using the loan balance which woulu be owing on the
[nstaliment Adrustmant Date. Any prepavment | make during the slxtr (60} days before that

the

instaliment Adjustmant Date will not reduce the lean balance used in calculation. The new

Page 2 ai 3
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monthly instaliment will be an amount that is sufficient 1o sepay, in substantiaily equsl monthly
instaliments, the loan balance used in the calculation over the remaining term o tho loan &t the

intarest rate used in the calculatien.

ADDITIONAL COVENANTS. In additian to the coveniants and agresments ! made in the Security
instrumant, 1 further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE . .
The third sentence in 1he second paragraph of Uniform Covenant 2 of tha Security Instrumant

is changed to read es follows: Lender may not charge for hclging end applying the Funds,
anaizzin *he sccount or verifying the escrow items, unless Lender pays Borrowaer interast on

unts end applicable law permits Lender to make such a chatge, grovided however, that
Lender may impose upon Borrower at closing 8 fee to compensate & 1 ird party who shatl be
responsible tor the monitaring and payment of real estate taxes without theraby becoming
obligated to ney Borrower interest an the funds,

8. OCCUPANCY ~.GNEEMENT
If Borrower was required to execute an Occupsncy Agreement as a condition for obtaining the

loan securad by this Security Insirumant, the terms of the Occupancy Agresment, including the
rovisions which make a violation of its terms an avent of default under this Security

nstrument, are incorporated hersin by this reference.

SIGNATJRES OF BORROWERS:
[Please sign your riame exactly as it appears below.]

BY SIGNING BELOW, | accept and agree to tha (arfys and covenants in this Adjustabie Rate Rider.

VA Seall  (Seal

Page 30f 3
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CONDOMINIUM RIDER
Loan No.: 1-770704-5

THIS CONDONMIUM RIDER is made this 26th day of Saptember, 1996 and is
incorporated into and_chall be deemed to amend and supplement the Mortgage, Desd of Trust or
Security Deed (the "Gerurity Instrument”) of the same date given by the undersignad (the

“Borrower"} 16 sacure Borrawer's Note 1o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATIGN

{the "Lender") of the same dacte and covering the Properly described in the Security Instrument
and [ocated at:
2510 N WAYHNE AVE #2098
CHICAGD, IL 60614 ~
irroperty Address]

The Property includes a unit in, together with an undivided interest in the common alements of, a
cormdeminium projeci known as:
WHETLV!ORKS

IName of Ccndominium Praject]
{the, "Condominium Project”}. If the owners' assaciation or oiher entity which acts for the
Condominium Praject (the “Owners’ Association”) iio'us. title to property for the benefit or use of
its members or sharehclders, the Pro%ertv‘also inctares Borrower's interest in the Owners’
Association and the uses, proceeds and benefits of Borrow:2t's intarest,

CONDOMINIUM COVENANTS. In addition to the ccvenants and agresments made in the
Secutity Instrument, Borrower and Lender further covenant.n7ia agrec as fo lows:

A. Condominium Obligations. Borrower shall parform all of Boirower’s obligetions under the
Condominium Project's Constituent Documents. The “Censiituert Documents” are the: H)
Declaration of any other document which creates the Condominiur Tinject; i) by-laws; fiiij code
of regulations; and {iv} other equivalent documents. Borrower shall.oicmntly pay, when due, all
dues and assessments imposed pursuant to tha Constituent Documents.

Hazard ‘nsurance. So long as the Owners’ Asscciation mairtairs, with a generally
accepted insurance carrier, 8 "master” or "blanket” poiicy on the Condominium Project which is
satislactory 10 Lander and which provides insurance coverage in the smounts, fo: the pariods, and
against the l;‘azards Lender requires, including fire and hazards included within the tarm "axtended
coverage,” than:

{iy Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Loender af
the yearly premium installments for hazard insurance on the Property, and

Tm Borrower’s auligation under Uniform Covenant 6 to maintain hazard insurance coviroge on
the Proparty is deemed satisfied to the extent thar the required coverage is provided- oy the

Owners’ Association policy. ' ) . .
Boryowsr shall give Lender prompt notice ot any lapse in required hazard insurance coverageé.

ALL TERMS AND CONDITIONS CORTINUED ON THE BACK OF THIS RIDER
ARE PART CF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--3ingse Fansty--Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9199 [owge 1 of Z pages/
GFO74R09 (RS/96!
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir
following & logs to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
gecured by the Security Ingtrument, with any excess paid to Borrowaer.

C. Public Liablilty Insurance. Borrowar shall taka such actions as may be reasonable to insure
that the Owners' Association maintains a public lability insurance palicy acceptable in form,
amount, and axtent of coverage to Lander.

D. Condemnation. The procesds of any award or claim for damaEes, direct or consequantial,
ayable to Borrower in cannuction with any condemnation or nther taking of all or any part of the
roperty, whether of the unit or of the common elements, or for any conveyance in lieu of

condemnation, are hereby assigned and shall ba paid to Lender. Such procesds shali be a{: lied by
t.ander to the sums secured by the Sacuriry'r_.mstrumam as provided in Unifarm Covenant 10,

E. LenZax’s Prior Consent. Burrower shall not, except after notice to Lendar and with Lerdsr’s
prior writtan caonsent, either partition or subdivide the Property or consent to:

(i) the arardonment ar termination of the Condominium Progect except for abandonment or
terminatlon requir.d by law in the case of substential destruction by fire or other casusity or in the
case ¢! & taking by condemnation or eminant domain; .

(i} any amencriznt to any provisicn of the Constituent Documents if the provision is for the

exprass benefit of Lande:;
(iil) termination of proessionsl management and assumption of self-management of the

Owners' Association; or _
{iv} any action which would-have the effect of rendering the public hability insurence coverage

maintained by the Ownare’ Atsolistion unaccaptable to Lender.

. Ramedies. If Borrower dzes not pay condominium dues and sssessments when due, than
Lender may pay them. Any smouris Jisbursed by Lender under this Paragraph F shall become
additional debt of Borrawar secured by the Security Instrument. Unless Borrower and Lander agrae
to other tarms of paymaent, these amounts shatl baar interest from the date of disbursement at the
Note rate and shall be payabls, with wtstest, upon notice from Lender to Borrower raquesting

payment.

BY SIGNING BELOW, Borrower actepts and agreas to tha terms and provisions contained in this
Condominium Rider,

g:&—mww 4\/ . %m% {Seal}

THOMAS W YOKOYAMA

{Senl) o> iSeafl
{Seal) o iSeal)
{pape 2 ¢! < pipes)
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,TAXNUMBER. 00 -00-000-000-0000

LEGAL DESCRIPTION:

UNITS 202 AND P-9 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FCGLLOWING
. DESCRIBED REAL ESTATE:

LOTS 16, 17, 18, 1%, 30, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF
SCUTHERLY OF SAID LOT 18, NOQTH AND NORTHERLY OF SAID LOTS 19 THROUGH 23, BOTH

) INCLJSIVE AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18 PRODUCED SOUTH ALL IN
+ SUBCIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISICN OF BLCOCK 43

{LECALD

, LYING WEST OF
THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET QF SAID LOT 13
IN SHEFFIELD'S ADDITION TO CHICAGO,

IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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