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MORTGAGE 370‘)
.o

THIS MCRTCGACE (*Saecurity Instrument®} is given on SEPTEMBER 27, 1996
Tha mortgagor is BARYAT HOODA AND MUNEERA HOQDA, HUSBAND AND WIFE

(Borrower’). This Sacurlty Inatrament is given to AMERICAN UNITED MORTGAGE
which: s organized and existing wnr.er the laws of THE STATE OF

and whose adoress is____ 9255 SnOKIE BLVD SKOKE, ILLINOIS 60077 ('Lender’).
Borrowsr owes Lender the principal sum of One Hundred Twelve Thousand and 06/100
Dotars (U.S. $__112,000.00 ~—). This debt Is evidenced by Borrower's note dated the same date as thia

Security instrument (Notg®), which provides - monthly payments, with tha Iull debt, If not paid earlier, due and payable an
OCTOBER 1, 2003 ) . This Security Instrumant secures te Lendar: {a) the repayment
of the datt evidanced oy the Nots, with interest, andi 8/’ runawals, exiansiens and madifications of the Note; (b} the payment
of all olher sums, with interest, advanced under paragriph 7 to protact the security of this Sacurity Instrument; and {c) the
pedormance of Borrower's covenants and agreements urder *his Security Instrument and the Note.  For this purpose,
Borrowar does hereby mortgage, grant and convay to Lenderthe ‘ollowing described property located in

CODK County,-wincis:
THE WEST 10 FEET OF LOT 42 AND THE EAST 30 FEET OF LOT 4G ¥« GEORGE F. NIXON AND

COMPANY'S GOLFVIEW ADDITION TQ EVANSTON, A SUBIDIVISION 12¢ 7THE SOUTH 1/2 OF THE

SOUTH 1/2 OF THE NORTH 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, #ANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF REQISTERED IN T/4E OFFICE OFTHE

REGISTRAR OF TITLES OF CQOK COUNTY, ILLINOIS, MARCH 16, 1928 AS DOCUMENT 247960

IN COOK COUNTY, iLLINOIS.

PIN 10-22-214-040
I\ LA =3 S}
4549990 2
b
oy
o
which has the address of 4262 W. MAIN — . SKOKIE - )
Winots 60076~ ("Property Address’);
{2 Code] . )
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, appurtenances,
and fixtures now or heraafter a par of the praperty. Al replacements and additions shiall also he covered by this Security
instrument. Al of the foregoing is referrect to in this Security instrument as the "Froperty”.

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hersby conveyed and has the right io
mortgags, grant and convey the Proparly and thal the Proparty is unencumbaied, except for encumbrances of racorg.
Borrower warrants ana will defend generally the litie to the Property against all claims and demands. subiect ta any en-
cumbranges of record.

THIS SECLRITY INSTRUMENT combines uniform covanants for national use and non-unilorm covenants with limited
varigtions by jurisgiztion to constitute & uniform security instrument covering real property,

UNIFORM GOVENANTS. Borrower and Laztder covanant and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges.  Borrowaer shall promptly pay when dus the
principal of and interest on tha debt evidericad by the Nole and any prepayment and iate charges due under tha Note.

2. Funds for Texes and Inguranca.  Subjact to applicable law or to a writtan waiver by Lender, Borrower shall pay to
Lender on the day monthly paymants are due under the Note, until the Note Is paia in full, & sum (‘Funos’) for: (8) yearly
taxas and assessroonts whick may atlain priority over this Security Instruinent as a lisn on tha Property; (b) yearly leasehold
payments or giound.rents on the Property, if any; (¢} yearly hazard or nroparly insurance premiums; (d) yearly ficod in-
surance pramiums,’if uy; (8) yearly mortgage insurance premiums, if any; and (f) any sums payable by Boirowar tc Lender,
i1 accordance with the oravisions of paragraph 8, in feu of the paymant of mortgage insurance premiums. These llams are
called "Escrow lterns.” Lendat may, at any time, coliect and hold Funds in en amount not o excead {he maximum amount a
lencier for & tedearally relatea rnorgage loan may requira for Borrower's escrow account undar the federal Real Estate
Settlemanm Proceduros Act of 1974 a5 amended from time fo time, 12 US.C Section 2601 et seq. ('RESPA"}, unless
another law that applies to the Funds oats a lesser amount. i so, Lender may, at any time, collect and hold Funds In an
amoun not to excaed the fesser amou. ~cender may sstimate the amournt of Funds dua on the basis of current data and
reasonable estimates of expenditures of futurs Excrow tems or otherwise in accordance with applicable law,

Tne Funds shall tie hakd in an instiiuhan whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendar, i Lender is such an ingtitution).urin any Federal Home Loan Bank. Landar shall apply the Funds to pay
the Escrow tlems. Lender may not charge Borrows: fur nolding end applying the Funds, annually anaiyzing tha escrow
account, ar verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. Howaever, Lender may reduire orrower to pay a one-time charge for an indepandent real
gstate tax raponing service used by Lender in connection with this loan, unless applicabia law provides oiherwise. Unlass
an agreemant is made or applicable law requires intarast 10 be pad Lender shall not be required to pay Borrower any in-
terast or sarnings on the Funds. Borrower ang Lendser may agrac in ariting, however, that intarast shall ba paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accointng of the Funds, shawing credits and debits to
the Funds and the purposs for which aach debit to tha Funds was made. The Funds are piedged as additional security for
all sums secured by this Security Instrumant.

if the Funds heid by Lender exceed the amounts parmitted to be held by cudlicabie law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law ii\ne amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow itams when due, Lender may su notily Borrower In writing, and, tn
such case Borrowar shall pay to Lander the amount nacessary to make up the deficiency. Borrower shall make up the
deficlency in no mare than twelve monthly payments, at Lerder's sole discrstlon.

Upon payment in fuli of all sums secured by this Security [nstrument, Lender shall prompihiielund 10 Botrower arty
Funds heid by Lender. I, undar paragraph 21, Lender shall acquirg or sell the Property, Lendar, pric: 2 the acquisition or
sale of the Propery, shali apply any Funds held by Lander at the time of acquisliton or sale as a credii auainst the sums
securad by this Security Instrumen.

3, Application of Paymants,  Unless applicable law provides otherwisse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
uncar paragraph 2, third, to interest dus; fourth, to principal due; and last, 1o any late charges due under tha Note.

4 Charges; Ulang.  Borrower shall pay all taxes, sasessments, charges, fines and impoaltions attributable 1o the
Property which may attain priarity over this Secunty Insirumant, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided In paragragh 2, of if not paid in thal manner, Borrower shall pay them on
time directly io the person owed payment. Sorrowar ghal) pramptly furnish to Lender af notices of amounts to be pald
undar this paragraph. it Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipis

evidancing the payments.
Borrower shali promptly discharga any lien which has priority over this Securlly Instrument untess Borrower: (8)

inttials H 5 Form 3014  8/80
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agraes in writing to the payment of the obligation securad by the lien in @ manner acceptabis to Lender, (b} conteats in
good faith the lien by, or gefends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operate to pravent the enforcement of the llen; or () secures from the holder of the lien an agresmant satistactory to Lender
subordingting the fien to this Security Instrument. If Lender defermires that any part of the Properly is subject tc a llen
whizh may attain priofly over this Security instrumant, Lendar may give Borrawer a notice idantifying the lien. Borrower
shalt satisfy the fien cr take ore or more of the actions set forth abave within 10 days of the giving of notice.

5 Hazard or Property Insurance.  Borrowar shall keeg the limprovernants now axisting or hersatter arected on tho
Properly insurad against ioss by fire, hazards included within the term “sxtended coverage” and any other hazards, includ-
ing floods or fipoding, for which Lender requires Insurance. This Insurance shall be mainlained in the amounts and for the
penods that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower subjsct 1o
Lander's approval which shall not be unreascnably withheld. It Borrower fails to mainlaln coverage dascribed above,
Lender may, at Lender's option, obtain coverage fo protect Lenaer's rights 1n the Property in accordance with paragraph 7.

Al insurance poicies and renewals shall be acceplable to Lender and shall include a standard mongage clauge.
Lender shall hava the right to hold the policies and renewa’s. If Lender requires, Borrower shall promptly give ta Lender all
receipls of paid prominms and ranawal notices. In the event of loss, Borrower shail give prompl notice 1o the Insurance car-
riar and Lender. Lendzrmay make proof of loss if not made promptly by Borrower,

Unless Lender (nd Borrowar otharwise agree in wiiting, insurance procaeds shall be applied to restoration cr repair
of the Proparty damagac, s t.1a restoration or repair is economically feasible and Lender's sacurity is niot lessensd. it the
restoration or repair is not economically feasible or Lender's secunty would be lessenad, the insurance proceeds shali be
apptied to the sums secursd by s Security Instrument, whether of not then due, with any axcass pald to Borrower,
Borrower abandons the Property, o Zoes not answar within 30 days a riotice from Lender that the insurance carrier has of-
fered to satile a claim, then Lender may co'ent the insurance proceads. Lender may use the proceeds o repair of restore
the Property or 10 pay sums secured by ts Security Instcumaent, whether or not then due. The 30-day period will egin
when the notice is given

Uniess Lander and Borrower oitherwise agrae in wriling, any application of proceeds to principai shall not extend or
postpone the dus date of the monthly paymerds reter 8o to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Propenty is acquired by Lende:, Gorrowaer's right 10 any insurance policies and proceeds resulling
from damage 10 the Preperty prior to the acquisition shall paes 1o Lander 1o the extent of the sums secured by this Security
instrumant immadiately prior 1o the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection. 7 t*ie Property; Borrower'a Loan Applicaticn;, Laaseholds.
Borrower shall occupy, establish, and use the Property as Borrowa's principal residence within sixty days after the oxecu-
tion of thia Security instruman and ahall continue to accupy the Propert; #s Borrower's principal rasidence for ai least one
year alter the Jate of occupancy, unfess Lender otherwise agrees In wiitngy which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exigt which are beyond Barrover's, control.  Borrower shall not dastroy,
damage or Impair the Property, allow the Property to detefiorata. or commit wasta on the Property. Borrower shall be in
Jefault if any forfaltura action or procesding, whether civil or criminal, is begun that (n \lender's good faith judgment could
rasult in 'orfeiture of the Praperty or otheiwise materially impalr the lien crealed by s sagurlty Inslrument of Lander's
security interest. Borrowsr may cure such & cefault and reinstate, as provided in paragraph 38, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's good talth determination, praciudes icdeltia of the Borrower's in-
terest in the Property or other matenal impairment of the ten created by 1his Security instrument r Lender's securily
imerest. Borrower shall also be in dafault if Borrower, during the ioan application process, gave meierur faise or inac-
curate information or statemants to Lender (or failed {6 provida Lancer with any material information) in curiaclion with the
ioan svidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy o7 e Property
as a principal residence. 1 this Security Instrument ig on a leasehoid, Borrowar shall comply with all tha provisions of the
tease. If Borrower acquires fee fitle to the Property, the leasshold and the fee tile shall not merge unlass Lendar agraes to
the mergar in writing.

7. Protection of Lender's Righta in the Property. I Borrower falls to perform the covenants and agreements con-
tained in this Security Instrument, or there is a lega! proceeding that may signiticantly affect Lender's rights In the Property
(such as a procesding in bankrupicy, probate. for condemnation or forfaitura or lo enforce laws of reguiations), then Lender
may do end pay for whatever is necessery te protect the velue of the Property ard Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a fien wiich has pricrity over this Security Instrument, appearing in court,
paying reasoneble #torneys’ faes and entaring on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have io do so.
Any amounts disbursed by Landar under this paragraph 7 shall become additional debt of Borrower secured by this

initlais : Form 304  §/90
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payable, with interast, upon nolice from Larider to Borrower request-
tng payment,

8. Mortgage Insurance. If Lender required mortgage ingurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to malntain the mortgage insurance in effect. ¥, lor any
raason, the morgage insurance covetage requirad by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to ootain coverage substantially equivalent to the moitgage insurance previously In effect, at a cost sub-
stantially equivalart to the cost 1o Borrower of the mortgage insuranca previously In effect, from un alternate mortgaga in-
surer approved by Lender. {f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium Deing pald by Borrower when the insurance coverage
iapsed or ceased to b in effect. Landsr will accept, use and retain these payments as a loss reserve In lieu of mortgage
jngurance. Loss reserve payments may na longer ba reguirad, at the option of Lender, it mortgage insurance coverage (in
the amount and tor the period that Lander requires} provided by an insufer approved by Lender again becomes avallable
and is obtained. Brrrower shali pay the premiums raquired 1o maintain mortgage insurance in effect, or to provide a loss
reserve, until the reaviremant for mertgage insurance ends In accordance with any writlen agreemaent betwesn Borrower
anid Lendsr or applicab!z law.

9 inspection. Lcorar orits agent may make reasonahble entries upon and inspections of the Property. Lender shaill
give Borrowsr notice at thetims of or prior to an ingpeclion specifying reasonable cause for the Inspection.

10. Condemnation. Yhe Linceeds of any award or claim for damages, direct or congequential, in connection with
any condemngtion or other 1aking of any part of the Property, or for convayance in fieu of condemnation, are heraby assig-
ned and shall be paid 1o Lender.

In the svent of a total taking of the Pioperty, the proceeds shal be appllea to the sums secured by this Security
Instrurnent, whethar or not then due, with‘any z:izess pald 1o Borrower. In the event of a partial taking of tha Property in
which 1he feir market vaiue of Ing Property imi1ediately befora the taking is equal to or greater than the amount of the sums
secured by this Security Instryment immediately Lief~.re tha taking, unicss Borrower and Lender otharwise agrea in writing,
the sums sscurad by this Security Instrument shall 8 -exuced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of 1he sums secured immad.ately before the taking, divided by (b) the fair market value of the
Property immediately bafare the taking. Any balance shal' be paid to Borrewer. [n the event of a partial taking of the
Property in which the fair marke! value of the Property immeciataly before the taking is less than the amount of the sums
secured Immediatgly before the taking, uniess Borrower and Lenver otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums sacurer: oy this Security Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, o If, after notice by Lends, to Botrower that the condernnor offers to make
an award or sattle a claim for damages, Borrowar falls 1o raspond to Lender within 3L clays after the date the notice Is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either to resiciptian or repalr of the Property or to the
sums securad by this Security Instrumant. whether or not than due.

Uniass Lender and Borrower otherwise agree in writing, any application of proceess o piincipal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change lite amount of such payments,

11. Borrower Not Re'sasad; Forbearance By Lendar Not a Waiver,  Extension of the time f2i-nayment or medifica-
tion of amontization of the sums secured by this Security Instrumant granted by Lender to any si.esssor In interest of
Borrower shall nat operats 1o release the liability of the original Borrower or Borrowar's successars inantaingt, Lender shall
nat be required to commance proceedings against ary successor in imerest or refuse 1o extand tima foi rayment or other-
wise modity amortization of the sums secured by this Security Instrumem by reason of any demand made 0y the original
Borrower or Borrower's successors in Interest. Any forbearance by Lendar in exercising any right or remady shall not be a
walver of or preciude tha exercise of any right or remedy.

12 Successors and Assigns Sound, Joint and Several Liabllity; Co-signers.  The covenants and agresments of this
Security Instrumant shadl bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
oaragraph 17. Borrowsr's covenants and agreements snall ba joint and Severai. Any Borrower who co-signs this Security
instrument but does not execuia the Nate. (a) is co-signing this Security instrument only to mortgage, grant and convey thet
Barrower's interast in tha Property under the terms of this Security (nstrument; (b} is rot personaly obligated to pay the
sums sacured by this Security Instrument; and {c} agress that Lender and any other Borrower may agree to extend, madily,
forbear of make any accommodations with ragard to the terms of this Security Instrument or the Nele without that

Borrower's consent.
13. Loan Charges.  If the ioen secured by thig Securlty lnstrument Is subject to a law which sels maximum loan
"n
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charges, and that law is finally interpreted so that the interest or ¢iher loan charges coliected of to be collected in connec-
tion with the loen exceed the parmitied iimits, then: (a) any such toan charge shall be reduced by the amount nacessary 1o
reduce th- charge to the permitted [imit; and {b} any sums already collected from Borrower which axceeded pefmitted limils
will be retunded 1o Borrower. Lender may choose to make this refund by reducing the principa! owed under the Nole or by
making & direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a partial prapaymard
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security instrument shall be givan by delivering it or by mar-
ing it by first class mall unless applicable aw requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by nolira to Lender. Any nolice 1o Lender shall be given by first class
mail 1o Lender's addrass stated herain or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security instrument shall be deemead to have bean given ta Borrowsr or Lander when glven as provided n this
paragraph.

15. Governing Law; Severablfty.  This Security Instrumant shall be governed by fedsral law and the law of the Juris-
diction in which the Property is locatod In the event that any provision or clause of this Security Instrumant or the Note con-
fiicts with appliccoia law, such confiict shall not atfect ciher provisions of this Security Instrument or the Note which can be
given effect without. (ne.conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared to be severalie;

16. Borrower's Copy Rarrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Propet;-or a Beneficial Intarest In Borrowent ali or any par! of the Property or any interest in it Is
sold or transfarred (or if a benefirial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior written consent, Lo/ der may, at its oplion, raquire immediate payment in full of all sums secured by this
Security Instrument. Howevar, this oplor shall not be exercised by Lender if exercise is prohitited by federal law as of the
date of this Security Instrumen.

if Lander axercises this option, Lender uhall give Borrowsr notice of acceleration. The notice shali provide a period of
not less than 30 days from tha date the notice Is delivared or maiied within which Borrower must pay all sums secured by
this Security Instrument. |f Borrowsr fails to pay (hose simg prior to the expiration of this period, Lender may invoka any
remedies permittad by this Security Instrument without Zu ther notice or demand on Borrower.

18. Borrower’s Right to Reinstata. It Borrower maets cenaln conditions, Borrower shall have the right to have enfor-
cement of thig Security Instrument discontinued at any time prinsto the earlier ok (8) 5 days {or such other period as ap-
plicable law may spocify for reinstatement) before sale of the Picparty pursuant to any power of sale contained in this
Sacurity tnstrument; or (b) entry of a judgment entorcing this Secui’y ‘astrument. Those conditlons are that Borrower: (a)
pays Lenoer all sums which ther would be due under this Sacurity nnaument and tha Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements. /o) pays all axpenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ teas; anc {d) takes such action as Lender may
reasonably raquire 10 assure that the lien of this Security Instrument, Lendsr's nghie in tha Proparty and Borrower's obliga-
tion to pay the sums secured dy this Security Instrument shall continue unchanged. _Upon reinstaisment by Barrower, this
Security Instrument and the obligations secured hereby shall remain hilly effective as‘t.no acceleration had occurred.
Howaever, thia right to reinstate shaii not apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Sarvicer, The Nole or a partial interest in the Noiz (tonather with this Security
Instrumant) may be sold one or Mmore times without prior notice to Borrower. A 3ale may resui In #. changa in the entity
(know: as the "Loan Servicer') thet coliects monthly payments dus under the Note and this Sacurlty ist>ument. Thers also
may be one or mere chenges of the Loan Servicer unretated o a sale of the Note. If there Is a change o’ tha |.oan Servicer,
Borrower will ba givan written notice of the change in accardance with paragraph 14 above and applicabic 17w The notice
will state the name and address of tha new Loan Servicer and the addrass to which payments should be maca. The notice
will alsa comtain any ather information required by applicable law.

20. Hazardous Substances. Borrawar shall not cause or permil the presence, use, disposal, storage, or relpase
of any Hazardous Substances on or in the Property. Borrower shail not do, nor aliow anyone else 10 do, anything affecting
the Proparty that is in viclation of any Environmental Law. The preceding two sentencas shall not apply lo the prasence,
use, or slorage on the Property of small quantities of Hazardous Subsiances that are generaliy recognized to be ap-
propriate to normal residantlal uses and to maintenanca of the Property.

dorrower shall promptly give Lender writtan notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private garty Invoiving the Property and any Hazardous Substance or Environmentel
Law of which Borrower has actual knowledge. If Borrower learns, or Is natified by any govarnmental or reguiatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nececsary, Borrower shall

™
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premptly take all necessary remedial actions in accordance with Environmantal Law.

As usad in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hezardous substan-
ces by Ervironmental Law angd the following substances: gasoline, kerosene, other flammabie or toxic petrolsum products,
toxic pesticides and harbicides, volatiie solvents, materinls containing asbestos of lormaldehyde and radioactive materigls,
As usaed in this paragraph 20, "Environmental Law" means federal laws and laws of tha jurisdiction where the Proparty Is to-

! cated that relate to health, safaty or anvironmental protaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

; 21. Acceleration; Remedies. Lendar shali give notice to Borrower prioi to acceleration following Borrower's breach of
any covenanm or agreemsnt in this Securfty (nstrument {out not pror to accelaration under paragraph 17 unlesa applicable
law provides otherwisa). Tha notice hall specify: (a) the default; (b} tho action required to cure the default; {c) & dats, not
Jess than 20 days from the date the notice ia given to Borrower, by which the default must be curad; and (d) that failure to
cure the default on or before the date specifiad in the notice may rosult in acceleration of the sums secured by this Securtty
Inatrument, foreclasure by Judicial proceeding and sale of the Propsrly. Thae notice ahall turther inform Borrower of the right
to reingtate after sccelgration and the right fo assert In the forecioaurs proceeding the non-exiatence of a defauli or any
other defense ¢ 2o rowsr 1o accaleraiion and foreclosure. |f the default (a not cured on or bafore the date specified in the
notice, Lander & it~ ontion may require Immediate payment In full of all sums secured by this Sacurlty Instrument without
furthar demand and in#, ‘areciose this Security Instrument by judicial proceeding. Lender shall be enitiad to collect all ex-
penans incuried in puridry tha remedies provided In this paragraph 21, Including, but not imited to, reasonable anomeys'
fees and costs of title evideru.

22 Roleasa. Upon saymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charga to Borrower. 8orrower shall pay any recordation costs.

23 Walver of Homest2ad. 8o r~war waives all right of homestead exeraption in the Oropenty.

24. Riders to this Security Instrurncit, If one or more riders ara executec by Borrower and recorded togethar
with this Security instrument, the covenants and agreemants of each such rider shall be Incorporated into and shall amend
and supplemant the covenants and agreement: o this Security instrument as it the rider(s) were a part of this Security

Instrumant
[Check applicable box(es)]
L] Adjustable Rate Rider [ condomiaium Rider ] 1-4 Famity Rider
D Graauated Payment Rldar D Planned Un't Development Rider D Biweekly Payment Ridar
E Bailoon Rider D Rate Improveinait Rider D Sacond Moma Rider

D Other{s) [specify]
BY SIGNING BELOW, Borrower accapts and agrees to tha tarms and ¢ovenants contained in this Security Instrument
and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses:
Q’é“m? Ao :} (Seal)
T HOODA 10 -Boirower
e , —+ cﬁ&.& e (Ses)

MUNEERA OODA S -Borrowsr

(Sedl)
-Borrower

(Seal)
-Borrower

6931I8YLI96
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[Space Below This Line For Acknowledgment)

County as: COOK

i, THE UNDERSIGNED a Notary Public in and for said county and slale, 6o
hereby certify that BARKAT HOODA AND MUNEERA HOODA, HUSBAND AND WIFE

STATE OF ILLINOIS, COOK

personally known 1o me to ba the same personys) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/sha/thay signad and delivsrad the said Instrument as  thelr

free and voluntary ac!, for the uses and purposas therein set forth.

Given under my hang any »fficial geal, this  27TH day of SEPTEMBER, 1996

AN E S S DA DR

"OFFICIAL SEAL”
1ILUAN M. NAPOLITANO

L

AL TR T OPTISRTY

My Commission expires:
Nﬁ’.‘w PUN’C. Sm Of’mﬂo‘ﬂ Notgry Pusi
My Com7aission Explres 05/30/000 1
ﬁllluuammm-m UL A L T LT T I T L] L LUHTHTT]
This Instrument was prepersd by. ——
AMERICAN UNITED MORTGAQE
9255 SKOKIE BLVU
SKOKIE, ILLINOIS 60077
o
Form 3014  9/8D

iritiais 3. H \\%-
s —B—-H-% (page 7 of 7 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ___27TH day of __ SEPTEMBER, 1996 .
and ie incorporated into and shall be desmead to amend and supplement the Mantgage, Deed of Trust or Desd {0 Secure
Dabt (the "Security Instrument”) of the same dale given by the undersigned (ths *Borrower) to secure the Borrower's Note

of the samp dala and covering ihe property described in tha Security Instrument and iocated at:
4262 W. MAIN, SKCKIE, ILLINOIS 60076-

[Propusty Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Nola s calted the *Nota Date.” | understand
the Lender may ‘ianstar the Note, Security Instrument and this Rider. The Lendar or anyone who {akes the Note, the
Securlty Instrument 210 this Rider by transfer and who is entitled 10 raceive payments under the Nots is called the "Note

Holder.”

ADDITIONAL COVENANRTS.,  In addition to the covenants and agreemerts in the Sacurlty Instrument, Borrower and
Lender further covenam and ugras as follows (despite anything to the contrary contained in the Security instrument of the

Note).

1. CONDITIONAL RIGHT TO REFINAIICE
At the maturity date of the Note and Securlty Instrument (the "Maturlly Date®), | will be able to obtain a new loan {"New
Loan") with a new Maturity Date of OCTOBER (1, 2026 , @ng with an interest rale

equal to the "New Note Rate” determined in actarrance with Section 3 balow if all tha conditions provided in Sections 2 and
5 below are met (the *Conditional Refinancing Optiuii’).f those conditions are not met, | understand that the Note Holder Is
under no obligation o refinance cr madify the Note, Ur{2-sxtend the Maturity Dale, anc that | will have Lo repay the Note
from my own resources or find a lender wiiing to lend me the ;rwney to repay the Note.

2. CONDITICNS TO OPTION
it | wart to exercise the Conditional Refinancing Option at matirity. certain conditions must be me! as of the Maturity

Date. These conditions are: (1) | must still ba the awner and occupsint df the property subjec! to the Securily Instrument
(the "Praperty); (2) | must be current in my montily payments and canfic: hive been more than 30 days late on any of tha
12 scheduled monthly payments :mmediately preceding the Maturity Date;\3) no lien against the Praperty (except for iaxes
and special assessments not yet due and payabte) cther than that of the Security fastrumant may exist; (4) the New Note
Rate cannot be more than 5 parcentage points above the Note Rats; and {5) | mus -make a written fequest to the Note

Holder as provided in Saction 5 bslow.

3, CALCULATING THE NEW NOTE RATE

The New Nota Rate will ba a fixed rate of interest agual lo the Federal National Mortgage Assaci=tian's raquired net yigid
for 30-year fixed rate morigages subject to a 60-cay mandalory delivery commitment, plus one-haif o one parcent {0.5%),
rounded to the nearest one-eighth of ona parcemt {0.125%) (the "New Note Rate”). The required net-yir.d ahall be the ap-
plicable net yield in effact on the data and time of day that the Nete Holder raceives nolice of my electicrr 1o exercise the
Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine the *«aw' Note Rate

by using cornparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 above is not greatar than 5 percentaga points above the Note

Rate and all other conditons required in Section 2 above are satisfiery, the Note Holoer will determine the amount of the
marnthly paymant that wilt bs sufficient 1o rapay in full {a) the unpaid principal, plus (b) accrued but unpald interest, plus ()
all other sums | will owe under the Notg and Security Ingtrument on the Maturity Date {assuming my monthly paymsnis then
are curent, as required unger Section 2 abova), over the term of tha New Note at the New Note Rate in equal momhly
payments. The result of this calculation will ba the amount of my new principal and interest paymant every month until ihe

New Note is fully paid.

MULTISTATE BALLOON RIDER-  Single Family-Fannie Mae Uniform [ngtrument  Form 3180 12/88  Amended 3/92
GFS Form GO003G0  4K17 {pags 10f 2 page)
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" §. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tne Note Holder will notify me at least 80 calsndar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid insrast, and all other sums | am expectad to owe on the Maturity Date. The Note Holder also wili advise
me that | may exercise the Conditionat Refinancing Option if the conditions in Section 2 above are mel. The Nole Holder will
provide my payment racord information, together with the name. titte and address of the parson reprasenting the Note
Holger that | must notify in order to exercise the Conditlonal Refinancing Optian. 1f | maet the conditions of Section 2 above,
i may exercise the Conditional Refinancing Option Ly nolifying the Note Holder no tater then 45 calender days prior to the
Maturty Daie. The Note Hoider will calculate the fixed New Note Rate based upcn the Federal National Mongage
Associgtion's appiicable published required net yisid in effect on the dats and time of day notification Is recsived by the
O Mate Molder and as calculated In Section 3 above. | will then have 30 calandar days to provide the Nots Holder with ac-
| coptabie proot of my requirad ownership, occupancy and propery lien status. Befora the Maturity Date the Note Holder will
advise ma of the new interest rate (the New Note Rate), new monthly payment amount and a date, Yime and place at which !
‘ must appear 10-8igh any dacumants required 1o complete the raquirad refinancing. | understand the Note Holder will
. charge me a $250 processing fee and the costs associsted with updating tha titfe insurance policy, i any.

By SIGNING BELOYY, Borrower accepts and agroes to the terms and covenants contained in this allocn Ricer.
S .-;m-/t)// ( ( ( A \___(:, C
c:ﬁ-c?/ ?}/ o ANt e\ C (Seal
BARKAT ROOCA Borrowar ~ MUNEERA HOODA Barower
= (Sea!) (Sam)
Eorower Borrower
O
op
~]
>
@
pad
2,
e
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