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MORTGAGE
THIS MORTGAGE 7 Srcurhy Instrument”) Is givenon  September 30, 1996 . The mongagoris :
John M. Rau and Carclvn E.F. Rau, His Wife
AV4 )
1
(Borrower’). This Securty Instrument lgaivento LaSalle Bank, F.S.B. ¢ .

, which Is organized and
axisting under the laws of the Lnited States of America , and whoss address (s
4242 N. Harlem Ave., Norridge, IL 60634 oy
{'Lender’). Borrower cwes Lender the principal sim ¢! Cne Hundred Seventy One Thousand One %

Hundred Dollars and no/100 Dollars '3
(US. $171,100.00 }. This dabt Is evidenced ov Borrower's tote dated the same date as this  ;a
Sacurity Instrument {"Note"), which providas for monthly syments, with the full dabt, ¥ not pakd eanjer, due "
and payable on October 1, 2026 . This Seitndy Instrument secures to Lender: (a) the 13
rapayment of the debt evidenced by the Note, with Interest, anvJ =i renewals, axtensions and modifications ¢
of the Note; {b) the payment of all other sums, with interest, advercid uncer paragraph 7 1o protact the )

gacurity of this Security instrument; and (¢} the performance of Borrcwver's covenants and agresmens
under this Security Instrument and the Note. For this purpose, Borrower ioes hereby nviortgage, grant and
convay to Lender the following described property Incated in_ Cook

GCounty, lilinois:

*#*+SEE ATTACHED PROPERTY LEGAL DESCRIPTION**

(47274 1y /
fl

A9

14-29-100-902 , 14-29-100-003 , 14-29-100-004
14-29-100-005 , ,
which has the address of 3151 N. Lincoln Unit #306, Chicago .
{STREET) [CITY]
Iiinols 650657 (“Proparnty Address’);
[Z!P CODE]
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Upon payment in full of ali sums secured by this Secunty Instrument, Lender shal promptly refund to
Borrower any Funds held by Laender. {4, under paragraph 21, Lender shell acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propeity, shall apply any Funds heid by Lender at the time of
acquisition or sale a3 a cred!t against the sums secuted by this Sscurity Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments recefved by
Lender under patagranhs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interast due; faurth, to principal due; and last, to
any jate charges dus under the Nota.

3. Charpes; Liens. Borrower shall pay all taxes, gssessments, charges, fines and impositions
attrinutable 1o Y va Property which may attaln pricrity over this Security Instrument, and leasshold paymants
or ground rests, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
net pald in that meanar, Borrower shall pay them cn time directly to the parson owed payment. Borrower
shall promatly furrsh to Lander ail notices of amounts to be paid under this paragraph. If Borrower makes
these payments directiy, Sorrower shell promptly fumnish to Lender recelnts evidencing the payments.

Borrower shali protnpiy discharge any Hen which has priority over this Security Instrument unless
Barrower: {a) agrees in wriths5 (0 the payment of the obligation secured by the lien in a manner acceptabie
to Lender; {b) contasts in goou faith the llen by, or detands against enforcement of the lien in, jegal

eedings which in the Lends:’s upinion cparate to prevent the enforcement of the lien; or (c) secures
frorn the holder of the llen an agreewsnt satisfactory to Lendar subordinating the llen to this Sscurity
instrumere, If Lander determines that uny nart of the Property is subject to a tien which may attain priority
over this Security Instrument, Lender ma/ p ve Borrower a notice identifylng the llan, Borrower shail satisty
the lien or 1ake one or more of the actlons st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower ohall keep the improvements now axisting o hereafter
erected on the Property insured against loss by fire, harards included within the term “extanded coverage”
and any other hazards, including foods or flooding, o1 which Lender requires insurance. This insurence
shall be malitained In the amounts and for the peiiorls that Lender requires. The insurance carrler
providing the Insurance shali be chosen by Barrower subluct to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverags Zescribed above, Lender may, at Lender's
option, obtain caverage to protect Lender's ights in the Piapetly inaccordance with paragraph 7.

Ali Insurance policles and renewals shall be acceptable to ‘encer and shell Include a standard
mortgage clause. Lendar shall hava the right to hotd the policies and venevals. If Lander requires, Bormower
shall pramptly give to Lender all receipts of paid premiums and rensvsl notices. in the event of loss,
Botrcwer shall give prompt notice to the insurance carviar and Lender. Lerder may make proof of foss if
not made promptly by Borrowar.

Unless Lender and Borrower otherwize agree In wrlting, Insurance procoeds shall be applied to
restoration: or repair of the Froperty damaged, if the restoration or repalr is aconsmically feasible and
tender's security is not Jessened. If the restoration or repair is not economically foueina or Lander's
sacurity would be lesaaned, the insurance proceeds shall be appliad to the aums securet Ly this Security
Instrument, whether or not then due, with any excass pald to Borrower. If Borrower abandoiss tha Property,
or doas not answer within 30 days a notice from Lender that the insurance carrler has offerec (0 setile &4
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restorg
the Property or fo pay sums secured by this Security instrument, whether or ot then due. The 30-aay
pertod will begin when the notlce is given.

Unless Lender and Borrower otharwise agres In writing. any application of proceeds to principal shal!
not extend or postpone the due date of the monthly payments refarred to In paragrapns 1 and 2 or change
the amount of the paymems, If under paragraph 21 the Property Is acquired by Lender, Borrower's tight to
any Insurance priicies and proceeds resulting from damage to the Property prior to the acquiskion shali
pass to Lender to the extent of the sums secured by this Security Inatrument immediately pricr to the

sequisition.
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consaguential, in
connection with any candemnation or other taking of any part of the Propaity, or for conveyance i lieu of
condemnation, are hereby assigned and shall ba paid to Lander.

in the gventt of a total taking of the Property, the proceeds shall be appiled to the sums securad by this
Security instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Iz equal
to or greater than the amount cf the sums secursd by this Security Instrumaent iImmediately before the
taking, uniess Borrower and Lender otherwise agrea in writing, the sums secured by this Securlly
instrumant shall be reduced by the amount of the proceeds multiplied Gy the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b} the falr market value of the
Property immuodiately betore the taking. Any balance shall be pald to Bomower. in the event of a partial
taking of the Property in which the fair markat value of the Property immediately Defore tha teking 's less
than tha amotia of the sums secured Immediately befora the taking, unlass Borrower and Lender
otherwise agres i 1i:iting or Lniess applicabla law otherwise provides, the pruceeds shall be applied to the
sums secured by this Sacurity Instrument whather or not the sums are then due.

if the Property is abunc'oned by Borrowar, o I, after natice by Lender to Borrower thal the condemnor
offers to make ar: award Or settle a claim for damages, Berrower fails to respond to Lender within 30 days
after the date the notice s given, Lendsr Is authorized to ccliect and apply the proceeds, at its option,
alther 10 restoration or repair of tha Proparty or ta the aums secured by this Security Instrument, whether or
not then dus.

Undess Lender and Borrower otf.erwise agrae In writing, any application of proceeds to principal shall
not extend or postpons the due dats of ‘ne monthly payrnents referred to in paragraphs 1 and 2 or change
the amount of such payments. 3

11. Borrower Not Reloased; Forbearance Pv Lender Not a Waivar.  Extension of the tline for
payment or modHfication of amortization of the sunis secured by this Securlty Instrument granted hy Lander
to any stccessor in interest of Borrower shall not ope:ate to release the liabllity of ths original Borrower or
Borrower's successors in interest. Lender shall not &5 requlred to commeiice proceadings againgt any
successor in intarest or refuse to extend time for paymer¢ Gt otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demanv! made by the original Borrowar or Borrower’s

successors In interest. Any forbearance by Lender in exerclsing ury right or remedy shall not be a walver of

or praciude the exarcise of any right or remedy.

12. Successors and Agsigns Bound; Joint and Several Liabliiv, Co.signers.  The covenants and
agresments of this Security Instrument shall bind and benefit the succassers and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower's covenams =nd agresments shall be Joint -

and several Any Borrower who co-signs this Security Instrument but does not-axecuts the Note: {a) is
co-signing this Security !nstrument only to mortgage, grant and convey that' Borrower's interest in the
Property under the terms of this Securily instrument; (b} Is not persorally obligricea to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowin may agiee to
extend, modify, forbear or make any accommodations with regard 10 the tarms of this Gesyrity Instrument
or the Note without that Borrowor's consent.

13. Loan Charges. 'f tha ioan secured by this Security Instrument ig subject to a law.which sets
maximum joan charges, and that law is finally interpreted so that “he interest or other ioan charges
collected or to ba coliected In connection with the loan exceed the parraltted ilmits, then: {a) any such loan
charge shal be reduced by the amountt necessary to reduce the chargs to the permitted limit, ang (b) any
sums already collected from Borrower which excaeded permitted limits wili be refunded to Borrower.
Lender may choose 1o hake this refund by reducing the principal owsd urder tha Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepaymant charga under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
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AP# RAU,J439057] Livg 4390571

Subgtances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairm, demard, lawsult or other
action by any govemmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowludge. If Borrower leams,
or Ie notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take al necessary
remedial actions in accordance with Environmental Law.

As used Ip this paragraph 20, "Hazardous Substances® are those substances defined as toxk or
hazardous substances by Environmental Law and the following substances: gesofine, kerosene, othor
flammable . ‘oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashostos or formaldehyds, and radioactive materials. As used in this paragraph 20,
*Environmental 'av" means fedora! laws and laws of the jurisdiction where the Property is located that
revate 10 health, surzy or environmental protection.

NON-UNIFORM CGYENANTS. Barrower and Lender further covenant and agree as follows:

21. Accelerstion; Re.nvdies. Lender shall give notice to Sorrower prior to acceleration following
Borower's hreach of an, covenant or agreemont in tils Security Instrument {but not prior to
acceleralion under paragrap’i 7. unless appiicable law provides otherwise). The notice shall
specity: (a} the defsult; (b) the sition required to cure tha dofault; (c) a date, not less than 30 says
from the date the notice is given io /son swer, by which the default musi be cured; and (d) that fellure
to cure the default on or before the o2's snaciiled in the natice may result in acceleration of the sums
sucured by this Security Instrument, fors)osuro by judicial proceeding and sale of the Property. The
notice shall further inform Bomrower of thy /o1t to reinstats after accateration and the right 10 assert
in the foreclosure proceeding the non-exisance of a defsult or anv other defenss of Borrower to
acceleration and foracicsure. If the default is no’ cured on or bstore the date speciied in tha riotice,
Lender &* iis ogllon may require immediate pa;ment In full of ail sumg securad by this Security
Instrument without further demand and rnoy ioruclose this Security Instrument by judiclal
proceading. Lender shall be entitied to collect all xzenses incured In pursuing the remedies
provided In this paragraph 21, including, but not limitec 0, roascnable attorneye’ fees and costs of

title evidence.

22. Relesse. Upon payment of alf sums sacured by this Securny instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav ary recordation costs.

23. Waiver of Homestesd. Borrower walves all right of homestead exerption in the Property.

24, Riders to this Security Instrument. If one or mere riders are executer by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerrts of this Security
instrument at ¥ the rider(s) were a part of this Securfty instrument. {Chack appiicabla Lax{a«]

(X] Adjustable Rata Rider Condominium Rider [ 1-4 Family Rider
[] Graduated Payment Ricer D Planned Unit Development Rider D Biwaekly Payment Rider
[} Balloon Rider [J Rate improvement Rider ] second Home Rider
[ Other(s) [specity] {J tHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /95

ISC/CMDTIL//0894,/3014(0890)-L PAGE 7 OF 8
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Ap# RAU, 94390571 LN# 4390571
FIXED/ADSUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Capa)

THIS FIXED/ADJUSTABLE RATE RIDER Is mads this 30th day of Septémber, 1996 ,and
is Incorporatedi into and shall ba deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed {the “Security Instrument”) of the same date given by the undersignad {the *Borrower’) to

secure Borrower's Fixed /Adjustable Rate Note (the “Note”) to LaSalle Bank, F.S.8B. the
(t

"Lender”) of the same data and cdvéring the property described In the Security instrumant and located at:

3151 N. Lincoin Unit #306,Chicago, Il 60657
{Property Addross)

THE NCTe #FPOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADULSTABLE INTEREST RAYE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S A ISTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM R/.J1: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In Laodition to the covenants and agreements made In the Security
Instrument, Borrower and Lendar wurtboi 2ovenant ang agree as follnws:
A. ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES

The Nota provides tor an initial fixed kcrest rate of 8.1250  %. The Note also provkies for a |

changs in the In'tial fixed rate to an adjustatie ‘ntarast rate, as foliows:
4, ADJUSTABLE INTEREST RATE ANO MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay wili chanje to an adjustable interest rate on the Hirst day of
October, 2001 , and the adiustable Interest rvie ! wili pay may change on that day every 12th
month therealtar. The date on which my initial fixed intervs( ar» changes to an edjustable Interest rate, and
sach date on which ray adjustable interest rate could changs, iz called a "Change Date.”

(8) Theindex .

Beginning with the first Change Date, my adjustable interest rale will b based on an Index. Tha
*Index" is the weekly average yieid an United States Treasury securitius ~ck:isted to @ constant maturity of 1
yesr, as made available by the Federal Reserve Board. The most recent irdex figure avallable as of the
date 45 days before sach Change Date is called the "Current index.”

it the Index Is no longer avallable, tha Note Holder will choonse & new index thal Is besad upon

comparable irformation. The Note Holder will give me notice of this choics.

(C) Calculstion ot Chenges

Before each Change Date, the Note Holdar will calculate my new Interest rats by acuwy Two and
Three / Quarters percentage points {  2.7500 %) to the Turrent Index.
Tha Note Holdar will then round the rasult of this addition to the nearest one-eighth of org percentage
point (0.125%). Subject 1o the fimits stated in Section 3{D) below, this rounded amount wiit e my new
interest rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount cf

miy monthly paymerit.

{D) Limita on Interest Rate Changes

The intarest rate | am required to pay at the first Change Date witl not ba greaterthan 11, J280 %
oriessthan  §5.1250 % Thereafier, my adjustable interest rate will navar be increased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famiy-FNMA Uniform lastrument
ISC/CRID**/ /0195 /3182(0504}-L Paga 1 of 3
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E. Lender's Pricr Consent.  Borrower shall not, except after notice to Lender and with Lander's prior
written consent, either partition or subdivide the Property or consent to:

(il the abanzionmant or tarmination of the Condominium Projact, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a laking by
rondemnation or eminent domain;

i any amendment ta eny provision of the Constituent Documents i the provision is for the axpress
beneit of Lender;

(i} termination of professional managsment and agsumption of seif-management of the Owners

Asaoclation; or
{iv) any action which would have the affect of rendering the public ilability insurance coverage maintained

by the Owners Assoriation unaccaptable 16 Lender.

F. Remedies. ! Borrower does not pay condominium dues and assessments whon due, then Lendar may
pay them. Any amot:ite dishursed by Lender under this paragraph F shali become additional debt of Bomowes
gecurad by tha Security Irstrument. Unless Borrowsr and Lander agree to other terms of payment, thess amounts
shall bear interast from tha date of disbursemant at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requscilng paymaent.

BY SIGNING BELOW, Bomovier accapts and agrees to the terms and provisions contained in pages 1 and 2 of
this Condominlum Ridar.

Bt A JMMM
_‘[ A & Aol Y SR SEAL)
aean M. Rau -BORROWER

; ‘_":'Hl'm\" i -

Gutoqp ?f‘% ¢ __ESEAL)
Carolynvr F. Rau : 43 ,,H%ﬁaﬂ WER
I x SEAL)
-BORROWER
. ___{SEAL)
-BORROWER

-~
H
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If Lender exercises the option to require immediate payment in full, Lender shall give
Burrower notice of acceleration. The notlce shali provikie a period of not less than 30 days from
the date the natice is delivered or malied within which Borrower must pay all sums secured by
this Security instrument. !f Borrower falls to pay these sums prior to the expiration of shis perlod,
Lender may Invoke any remadies permitted by this Security instrument without further natice or
demand on Borrower.

BY SIGNING BELOW., Borrawer accepts and agrees 10 the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

0 i
e ":/HZM'Y:'MbMM""" (Seal)

John M. Rau

R £ 30

-
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L Taeted

PR R S Lp.
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&
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EXHIBIT A

LEGAL DESCRIPTION:

UNIT 306 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS 2

THROUGH 13. INCLUSIVE, IN JOHN P. ALTGELDM'S SUBDIVISION OF BLOCKS 1, 2, 3,4, AND 7 AND
IVISION OF THAT PART LYING NORTHEASTERLY OF THE

THE NOKTR 1/2 OF BLOCK 6 IN THE SUBD
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS

EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3,
1996 AS DOCUMENT 96672710, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENT/GE INTEREST IN THE COMMON ELEMENTS APPURTENANT=TO SAID UNIT, AS SET

FORTH IN SAID DECLARATION.

PARCEL 2:
EXCLUSIVE RIGHT TG US£ OF PARKING SPACE 3%, A LIMITED COMMON ELEMENT AS SET FORTH
IN DECLARATION OF CONDOMINIUM AFORESAID.

Commonly Krown As: 3151 Nort’s Lincoln Avenue, Chicago, lllinois 60657
Permoaneat Index Nos:  14-29-100-0Q2, 1-29-100-003, 14-29-100-004, and 14-29-100-005

Mortgager also hereby grants to tue motrtgagee, its successors and assigns,

:;er:?E;: ansdeasmementa appurtenant to-the suject unit degcribed herein,
s and easements for the benellt of glad 1

declration of condominium. and oer foreh fn the

zh;s 'mortgae is subject to all rights, eanesrents, covenants, restrictions,
nd reervations cotain ed in said declaration ‘tte-same as though the provisions
q§q§34d declaration were recitad and stjpulated at dength herein.  prarr nsams 119
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