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COOK COUNTY
RECORDER

JESSE WHITE ™ e
Prepazed by: - ROLLING MEADOWS

DOCU-TECH, INC./J.V. FOX FOR
CHICAGCLAND MORTGAGE CORP.

1400 N. NORTHI/BST HWY., #31z
PRRK_RIDGE, L~ G068

RIDGE, IL 60068

MORTGAGE Loan # 2009-22

THIS MORTGAGE ("Security Inscariosot™) is given on September 18, 1996 . The marigagor is
CARI, A. SCHULD AND KATHLEEN E. STHULD, HIS WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given io

CHICAGOLAND MORTGAGT TORPORATION '

which is organized and existing utider the laws of THE &TATS OF ILLINOIS . and whose

atdress is 1400 NORTH NORTHWEST HWY., SUITE 312, PAPX RIDGE, ILLINCIS 60068
{"L:nder™). Borrower owes Lender the principal sum of

One Hundred Ten Thousand Five Bundred and nof100- <« «= « v = = o =n = o o = -
------------------------------ Dollars (U.8. 3 110,500.00 ).
This debt iz evidenced by Borrowe:s’s note dated the same date as this Secutly Instrument ("Wote™}, which provides for
motthly payraents, with the full deli, if not paid earlier, due and payable on Octubes 7, 20€11
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the incie, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interes. ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the gerformance of Borrower’s covenaniy and agreements unider this
Security Instrumenti #nd the Note. For this purpose, Borrower does hereby mortgage, grant snd convav-to Lender the following
dcscribed roperty located in COOK County, Nlinois:
4 (EXCEPT THE SOUTHEASTERLY 10 FEET THEREQF) AND LOT 5

(EKC“PT THE NORTHWESTERLY 10 FEET THEREOF)} IN ELOCK 1 IN

MORELAND AND MCCABE'’S EDGEBRCOK CARDENS, A SUBDIVISION QF

PART OF THE SOUTHEAST QUARTER [1/4) OF FRACTIONAL BBCTION 5,

TOWNSHIP 40 NCRTH, RANGE 12 EAST OF THE THIRG PRINCIPAL

MERIDIRN, ACCORDING TC TRE PLAT THEREOF RECORDED IN THE

RECORDER’S OFFICE IN COOK COUNTY, 1LLINQOLS, AS DOCUMENT

7650936 IN COOK COUNTY ILLINOIS.

Do | 43194810

TAX ID #: 13-05-406-013-0000 - .
which has the address of ERS0 NORTH ELSTON AVENUE, CHICAGO [Strent, Ciryl
[tlinois 606456 fZip Cude} ("Property Address”™);

ILLINODIS-Singln Family-FNMA/FHLMC UNIFORM

witns:_ & /£S5 INSTRUMENT Form 3014 9/90 !
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f:  TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, sud
*7 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
i Instrument. Al of the foreguing is referred 1o in this Security Instrument as the "Propenty.”
g BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
7 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
'2 THIS SECURITY INSTRUMENT combines uniforni covenanls for navional use and non-uniform covenants with limited
" varigtions by jurisdiction to constitute a uniform secnrity ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Tsxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds”) for: {a) yearly ianes
and assessments which may attain priority over this Security Instrument as 2 lien on the Preperty; (b) yearly leaschold payments
or grotad renis on the Property, if any; (c) yearly hazard or property insurance premiuins; (d) yearly flood insurance premiums,
if any; (€) yearly montpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8 in liew of the payment of mostgage insurance premiums, These items are called "Escrow Hems.”
ender may, at any time, colirt and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgaze loan may requite {or Borrowet's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendad from time 10 tine 22 U.S.C. Section 260 er seq. ("RESPA”), unless anotber taw that applies to the Funds
sets a lesser amount. If so, Lender mav, ot any time, coilect and hold Funds in an amount not to exoced the Jesser amwount.
Lender may estimate the amount of Funds cue on the basis of current data and ressonable estimates of expenditures of future
Escrow Items or otherwise in accordance with app) cabie law.

The Funds shall be held in an instititivs *vhose deposits are insured by a federal agency, instrumentality, or entity
(incliding Lender, if Lender is such an institution,; or i any Federal Home Loan Bank. Leadsr shall spply the Fuads to pay the
Escrow Irems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow lems, unless Lender pays Borrowes intesat on the Funds and applicable iaw permits Lender te make such
& charge. However, Lender may require Posvower 1o pay a vne-time charge for an independem real estate tax reporting service
used by Lender iu comnection with this loan, unless applicalite law provides otherwise. Unless an agreement i3 made or
applicable law requires interest 1o be paid, Lender shall not be reqiirzd to pay Borrower agy intersst or carnings un the Fonds,
Borrower and Lender may agree in writing, however, that interest shatl 02 paid on the Fuuds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds. showing credits an dehits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2 sums secured by this Secority Instrument.

If the Funds haid by Lender exceed the amounts permitted to be held by apnlicanie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. !f the wnount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may $o notify Borrowr i< writing, acd, in such cuse Borrower
shali pay to Lender the amount necessary to make up the Jeficiency. Borrower shali mace p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ari sums secured by this Security Instrument, Lender shall proinptly refund io Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, piior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agair2! the sums secured by
ihis Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lenoer under paragraphs
1 and 2 shall be applied: firs, to any prepavment charges due under the Note; second, to 2mounts payable under paragraph 2;
third, to interest due; fonrth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, churges, fines and impositions attributable to the Froperty

:& which may attain pricrity ov=r this Security Instrument, and leasehold paymemts or ground rents, if any. Borrower shail pay
‘ these obligations in the manner prvided in paragraph Z, or if not paid in that manner, Borrower shall pay them on time directly
|
|
|

10 the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing 10 the payment of the obligaion secured by the lien in a manner accepiabie to Lender; (b) contests in good faith the: lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Hen; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atiain priority over
I A-.)'/' KES Iruiute:
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this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the fien or take one or
+ more of the actions set forth above within 10 days of ihe giving of notice. . '
5. Bazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
E‘f Property insured against loss by fire, hazards jncluded within the term “extended coverage™ and any other hazards, including
3 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
% that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender'’s approval
2 which skall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right te hold tae policies and renewals. If Lenuder requires, Borrower shali promgptly give to Lender ali receipts of
paid premiums and renewal notices. In the eveni of loss, Berrower shall give prompt notice to the insurance carrier aad Lender.
Lender may make proof of joss if no! made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property Jamaged. i the restoration or repair is econoruically feasible and Lender’s security is not lessened. I the restoration nt
repair is net econenically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by ihis Security fnsirument, whether o1 not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv.cr within 3G days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the iusviavce proceeds. Lender may use the proceeds i0 repair ot restore the Property or 1o pay sums
secured by this Security Insirum<ni.- whether or not then due. The 30-day period will begin whea the notice it given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds tu principal shaill not extend or
postpene the due date of the mowinly pavments referred to in paragraphs | and 2 or change the amwount of the payments. If
under paragraph 21 the Property is acquirer’uy Leader, Borrower's right to any insurance policies and proceeds resulting from
damage te the Property prior to the acquisition-suall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior tc the acquisition.

6. Occupancy, Preservation, Maintenance av. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, cstablisk, and use the Propecty ¢ Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thz Pronerty as Borrower’s principal residence for at least ope year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ov unless
extenuating circumstances exist which are beyopd Borruwer's vontrol. Bortower shail not destroy, damoge or impair the
Property, allow the Property to deteriorate, or commit wasts Gn e Property. Borrewer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lipder's good faith judgment could reyult in forfeiture of the
Property or otherwise materially impair the lien created by this Security farirument or Lendey’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding fo be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrd wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ioterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforustion or statements to Lender (or failed
to provide Lender with any tnaterial information) in connectior: with the loan evidenced ¢y-the Note, including, but not limited
to, representations concerning Boirower's occupancy cf the Property as a principal residence! 3f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scowires (e title fo the Property, the
leaschold and the feg uile shall not merge undess Lender agrees to the merger in writing.

7. Pvotection of Lender’s Rights In the Property. If Borrower fails io perform the covenants une agreemients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i tue Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), ther Cender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in tae Property. Lender’s actions may
include paying any sums sscured by a lien which has priotity over this Security Instrument, appearing in coutt, paying
reasonable zttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Any amonrts disbursed by Lender uuder this paragraph 7 shall become additioral debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o sther terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8, Mortgage Insurance. §f Lender required mortgage insurance a3 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuwns required to maintain the mongage insurance in effect. If, for any resson, the
morigage insurance coverage required by Lender lapses or neases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost subsiantially equivatent to the
cost to Borrower of the mortgage insurance previously in effeci, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent wortgage insurance coverage is pot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mourtgage insurance. Loss reserve
payments may 1o {onger be required, at the option of Lender, if mortzage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes avaiiabie und is obtained. Borrower shall pay
the premiums required to maintain mongage insurarce in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends i sccordance with any written agreement between Borrower aad Lender or spplicable law.

9. Inspection. Lender or its agent may make reaconable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

10. Condemuation, The proceeds of any award or claim for damages, dicect or consequential, in connection with any
condempation or other taking of any part of the Propesty, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Jimasr.

In the event of % ivial taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or r:ot then (ue, with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prejierty immedintely before the taking is egual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen: shall be r=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imme2iately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e paid to Borrower. In the event of a partial taking of the Propecty in which the fair
market value of the Property immediately tbefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ayree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Irswument whether or not the sums are then duz.

If the Propenty is abandoned by Borrower, ur i1, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis :2-zespond 1o Lender within 30 days afier the date the notice i gives,
Lender is authorized 10 collect and apply the proceeds, 4t ite-uption, either to restoration or repair of the Properiy or to the sums
secured by this Secarity Instrument, whether or not then due.

Unless Lender and Bormwer otherwise agres in writing.-any application of proceeds to principal shall not extend or
postpone the Gue date of the monthly paymerds referred 10 in parazraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a #asver, Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successcr in interest of Borrower shall
not operaie to release the liabilizy of the original Borrower or Borrower’s sucrcssors in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse 10 #xtend time frr payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mzas by the original Borrower or Borrower's
successors in juterest. Any forbearance by Lender in exercising any right or remedy svall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successers and Aseigns Bound; Joint and Several Liability; Co-signers. Tue covenants and agreemenis of this
Security Instrumemt shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemeats shall be joimt and severnl. Any Borrower /whs co-aigns this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b} is not personally oolipsted to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any sccommodations with regard to the terms of this Security Instrumert or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secared by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreced so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the smount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums ajready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nate or by making a direct
payment io Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrowar provided for in this Security Instrument shall be given by dslivering it or by mailing
iz by first class mail unless applicable law requires use of anciher method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by frst class mail to
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6 Lender’s address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

i
8
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Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragrapb.

15. Goveruing Law; Severability. This Security Instrument shail be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that aay provision or clause of this Security Instrument or the Note
ronflicts with applicatle law, such conflict shall not affect other provisions of this Security Instrument or the Note which caa be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower, If all or any part of the Property or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a batural person) without
Lender's prior wriven consen:, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optios shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excicises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by ibis
Security Instrument. } Borrower fails 1o pay these sums prior 1o the expiration of this peried, Lender may invoke any remediss
perinitted by this Securir, i strument without fusther sotice or demand on Borzower.

18. Borrewer's Rig'a ‘o Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security 'ustrament discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for riinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Tnstrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dur under this Security Instrument and the Note as if no accelerationt had occurred; (b)
cures any default of any other covenants or agroements; {¢) pays all expenses incuired in enforcing this Security Insirament,
including, but not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ¢ights in the Property and Borrower’s obligation to pay the suns secured by
this Security Instrument shall continue unchanged. von reinstatement by Borrower, this Security Instrament and the
obligations secured hereby shall remain fully effective s if 20 acceleration had occurred. However, this right to reinsiare shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial intersst in the Note (jogether wuh this Security
Instrument) may be soid one or more times without pnot notice 1+ Posrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot> and this Security Instrument. There also may be one
ar more changes of the Loan Setvicer unrelated 1o a sale of the Note. If thire is 2 change of the Loan Servicer, Borrower will be

given written rotice of the change in accordance with paragraph 14 above and ~pplicable Jaw. The notice will state the name and

address of the new Loan Servicer and the address to which payments shoulc be made. The notice will also contain any other
information required by applicable law.

20. Hazsrdous Substances. Bosrower shall not cause or permit the presence, ues, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill not apply to the presence, use, or
storage on the Property of smal} quartities of Hazardous Substances that are generally recogn’zed ‘g be appropriate to norma

resideznial uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, dentand, lawsvic or ather action by any
govemmental or tegulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowladge. If Borrower leams, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promply take

all necessary remedial actions in accordance with Bovironmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances definadi as toxic or hazardous substances by

Environmend Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive materials. As used in
thiy paragraph 20, "Environmeatal Law" means federal Jaws and iaws of the jurisdiction where the Propeny is located that

relate to bealth, safety or environmetal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceierstion; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement in this Security Tnstrumoent (but not prior to acceleration under paragraph 17 unlms

CAS /’/‘/ €S .
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pplimble law provides otherwise). The notice shall specify: (a) the defeult; (b) the action required to cure the default;

{c} a date, aot !ess than 30 days from the date the potice is given to Borrower, hy which the default must be cuted; and
() thut fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Tastrument, forectosure by judiciel proceeding and sle of the Froperty. The notice shall further
inform Borrower of the rignt to reinstate after acceleration and the right to assert In the foreclosure procecding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on
or before the date specificd in the notice, Lender, at its option, may require immediate paymem in full of all sums
secured by this Security Instrument without further demand and mey foreclose this Seeurity Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrumem
without charge io Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

24. Riders to this Security Justrument. If one or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrument, tae sovenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreerzn's of this Security Instrument as if the rider(s) were a part of this Security Instrunent.

[Check applicable box(es)y
(] Adjusiable Rate Ride: [__| Condominium Rider [l Family Rider
L_J Graduaed Payment Rider {__| Planned Unit Development Kider L] Biweekly Payment Rider
[x) Balloen Rider Rate Improvement Rider { ] Second Home Pider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts any sgrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recoxded wiinit. .
Witnesses: / M/
137« & (Seal)

g é ;Z é_’ E , /T : E g Q‘Z A SCHULD -Bomower
: /MM- (Seal)

KATHLEEN &, SCHULD -Borrower

(Seal)
-Batrower

STATE OF TLLINOIS, CO0K County ¢
L RALBAH TUTTLE , 2 Notary Public in and for sai¢ couiuy “ad state do hereby certify

that CARL A. SCHULD AND YATHLEEN E. SCHULD, HIS WIFE, AS JOINT TENANTS

, personally known to me to be the same person(sj whuse name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  23th day of Septe , 1996

My Commission Expires: Wa}’ / ?? u/db@«bi—f

Nitary Public
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BARBARA TUTTLE 3 96748332

NOTARY PURLIC, STATE ot aqctiista
MY COMMISSION EXHIRER HLrZiai
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 18th day of
September ,1996 | and amends a Note in the amount of § 120,500.00

(the "Note") made by the person(s) who sign below ("Borrower"} 10 _CHICAGCLAND
MORTGAGE CORPORATION ("Lender") and the Mnrigage, Deed of Trust
or Security Deed (the "Security Instrument") dated the same date and given by Borrower to
secure repayment of the Mote.

In addition 1o the agreements and provisions made in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOT PAID EARLIER, THiS LOAN IS PAYABLE IN FULL ON____

Ogcteos i ,2011 (THE "MATURITY DATE").
BORROWER MUIST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER 15 UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME,

At least ninety (90) but not more ther one hundred twenty {120) days prior to the Maiurity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
“balloon payvment" which will be due on 'he Maturity Date (assuming ali scheduled payments
due between the date of the notice and the Matutity Date are made on time.)

) 7 7 /
GudaeToontls  fLJ Lk

Witness rcower CARL A, STHULD

o /
[ééérﬁéa_, ' filcaé[/)él zf,g/;mg.t )¢ ;;{_f/lﬂ_/&g/ -

Witness Borrower KATHLEEN E.. SCRULD

Borrower

Boicower
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