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MORTGAGE

THIS INDENTURE made
September |3 , 1996, between ey ngy a4y
NELSON POLANCO. of l028 -0 ¢ 49330
Bushwick Avenue, New York,

herein ceferred to as “Mortgagors”

and KAFAEL VALDEZ, of ET5T

wilnesseth: P f CQUK COUNYT RECORDER

THAT = WilREAS the T } '

herewith in the principal suin of
TWENTY FIVE THOUSAND MLLARS ($25,000.00) payable to the order of and delivered

~ to the Mortgagee in and by which wo/2-the Mortgagors promise (o pay (he said principal sum

and intetest at the rate and in the mawrss provided in sald note with a finul payment of the
balance due on the 318! day of December 260 and all of said principal and interest are made
payable at such place as the holders of the naie-may from time to time in writing appoint and
in absence of such appointment then at the office of the Morigagee at

NOW THEREFORE the Mortgagors to secure the pryment of the said principal sum of
money and said interest in accordance with the lerms provisions end limitations of this mortgage
and the performance o the covenants and agreements hercin containagd by the. Mortgagors to be
performed and also in consideration of the sum of One Dollar in haad paid the receipt whereof
18 hereby acknowledged do by thene presents CONVEY AND WARRANT unto the Mortgagee
and the Morigagee's successors and assigns the following described Real I'siais and all of their
estate right title and interest therein situate lying ana being in the COUNTY € COOQK, AND
STATE OF ILLINOIS to wit:

LOT 41 AND THE SOUTH % OF LOY 42 IN BLOCK 11 IN BEEBE'S §UBDIVISION OF
EAST ‘4 OF THE NORTHWEST % OF SECTION 2, TOWNSHIP 39 NORTH, RANGE

13, (EXCEPT 5§ ACRES IN THE NORTH EAST CORNER THEREO)) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which with the property hereinafier described is referred to herein as the "premises,”

Permanent Real Estate Index Number(s): 16-02-121-007-0000
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Address of Real Esiate: 1341 N. LAWNDALE, CHICAGO, ILLINOIS

TOGETHER with all improvements tenements easements fixtures and appurtenances thereto
belonging and all rents, issues and profits thereof for so long and during all such times as
Mortgagors may be entitled theruto (which are pledged primarily and on & parity with said real
estate and not secondarily) and all apparatus equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether
single units ur centrally controlied) and ventilation including (without reatricting the foregoing)
screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water
heatars. All of the foregoing an: declared 10 be a part of said real estate whether physically
attached thamto or not and 1t 1s agreed that all similar apparatus equipment or articles hereafter
placed in ths nremises by Mortgagors or their successors or assigns shali be considered as
constituting per «f the real estate,

TO HAVE AN TO HOLD the promisey unte the Morigagee and the Mortgagee's
successors and assigns, foiever, for the purposes, and upon the uses heroin set forth free from
all rights and benefits unde: #ad.by virtue of the Homestead Exemption Laws of the State of
Hlinoiz which said rights and senefits the Mortgagors do hereby cxpressly releasc and waive,

COVENANTS, CONDITIONS #:7D PROVISIONS:

1. Mortgagors shall (1) promptly repair restois o rebuild any bulldings or improvementa now
or hereafter on the premises which may bocome damaged or be destroyed; (2) keep sald
premises in good condition and repair withoul waste ane free from mechanic’s or other liens or
claims {or fien not expressly subordinated to the llen theierf:-(3) pay whea due any indebtednoss
which may be secured by a lien or charge on the premises avyeiior to the lien hereof and upon
request exhibit satisfactory evidonce of the discharge of such-prior lien to the Mortgagee; (4)
comptlete within a seasonable time any building or buiildings now.ur-at any time in process of
erection upon said premises; (3) comply with all requirements of la'w or municipal ordinances
with respect to the premises and the ise thereof; (6) make no matenial alierations in said
premises except as requirad by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes and shall pay ~oocial taxes
special assessments water charges sawer service chargss, and other charges against tha premlses
when due, and shall, upon written request, furnish to the Morigagee duplicate receipts therefor,
To prevent default hereunder Morigagors shall pay in full under protest in the manner provided
by statute any tax or assessment which Mortgugors may desire to contest,

3. In the event of the enactment afier this date of any law of lllinois deducting from the value
of land for the purpose of taxation any lien thercon or imposing upon tho Mortgagee the payment
of the whole or any part of the taxes or assessments or charges or liens herein required to be
paid by Mortgagors or changing in any way the laws relating to the taxation of mortgages or
aebts secured by mortgages or the mortgagee's interest in the property or the manner of
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collection: of taxes 3o as to affect this mortgage or the debt secured hersby or the holder thersof
then and in any such event the Mortgagers upon demand by the Mortgagee shall pay such taxes
or assessments. or reimburse the Mortgages therefor; provided however that if in the opinion
of counsel for the Mortgagee (at if might & unlawful to require Mortgagors to make such
payment or (b) the making of such payment might result in the imposition or intercst beyond the
maximum amount permitted by law then and in such event the Mortgagee may elect by notice
in writing given to the Morigagors to declare all of the indebtedniess sacured hereby & be and
become due and payable sixty (60) days from the giving of. such notice

4. If by the laws of the United Siates of America or of any state having jurisdiction in the
premises «n tax is due or becomes due in respect of the issuance of the note hereby secured the
Mortgagors ovenant and agree to pay such tax in the manner required by any such law. The
Mortgagors (urber covenant to hold harmiess and agree to indemnify the Mortgagee and the
Morigagee’s vacecesors or assigns against any Hability incurred by reason of the imposition of
any tax on the issuancc of the note secured hereby.

5. At such ime as the Mor;gagors are not in default either under the terms of the note secured
hereby or under the terms oi %his mortgage the Mortgagors shall have such privilege of making
prepayments on the principal of sald note (in addition o the required payments) as may be
provided in said note.

6. Mortgagors shall keep all buildings and improvemenis now or hereafter sttuated on said
premises insured against loss or damage by fire hightning and windstorm under policies providing
for payment by the insurance companies of money» sufficient either to pay the cost of replacing
or repairing the same or w0 pay In full the indzotzdness secured hereby all in companies
satisfactory to the Mortgagee undes insurance policies nayable in case of loss or damage to
Mortgagee such righis to be evidenced by the standard-mortzage clause o be attached to cach
policy and shall deliver alf policies inciwfing additional anc renewal policies to the Mortgagee
and in case of insurance about to expive shall deliver renewai pelicles not less than ten days
prior to the respective dates of expiration.

7. In case of default therein Morigagee may but need not maks any payient ¢ perform any act
hereinbefore required of Mortgagors in any form and manner deemed expesient and may but
need tot make fuil or partial payments of principal or interest on prior encumbranzes if any and
purchase discharge compromise or settls any tax Hen or other prior Hen or title or cly!m thereof
or redcem from any tax sale or forfeiture affecting taid premises or contest any Wx or
assessmeat. All moneys paid for any of the purposes herein authorized and all expenses pald or
incurred in connection therowith including attorneys’ fees and any other moneys adva tced by
Mortgagee 10 protact the mortgaged premises and the llen heroof shall be so much auditional
indebedness secured hereby and shall become immodiately due and payable without nttice and
with Interes: thereon at the highest rate now permitied by Illinols law, Inaction of Morigagee
shal! never be considered as a walver of any right accrulng to the Morigagee on accout of any
default hereunder on the part of the Mortgagors,
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8. The Mortgagee making any payment hereby authorized relating to laxes or assessments, nay
do 30 according o any bill, statement or estimate procured from the appropriate public office
without inquity into the sccuracy of such bill staiement-or estimaie or into the validity of my
tax assessment sale forfeiture tax lien or title or claim thereof,

§. Morigagors shall pay each {tem of indebtedness herein mentioned both principal and inte rest
when due according 10 the terms hereof. At the option of the Mortgegee and without notice to
Mortgagors ail unpaid indebtedness sccured by this mortgage shall, notwithstanding anythir g in
the note or in this morigage to the contrary become due and payable (a) immediately in the case
of default ir making payment of any instaliment of principal or interest on the note or (b) 'vhen
default shall wecur and coatinue for three days in the performance of any other agreement ¢ f the
Mortgagors neicin contained.

10. When the indeniedness hereby secured shall become due whether by acceleration or
otherwise, Mortgagee sliwll have the right 1o foreclose the lien hereof. In any suit to fonclose
the lien hereof there sheil be allowed and included as additional indebtedness in the decre for
sale all expenditures and expeszs which may be paid or incurred by or on behalf of Morgsgee
for attorneyy’ fees appraiser's fees vutlays for documentary and expert evidence sienogra shers’
chargas, publication costs and ¢osts £wvhich may be estimated as to items to be expendel afler
entry of the decree) of procuring all secii ahstracts of title, title searches and examinatio s vtle
insurance policies Torrens certificates avi-similar data and assurances with respect to itle as
Mortgagee may deem to be reasonably neces.ary either to prosecute such suit or to evid :nce o
bidders at any sale which muy be had pursumii 0 such decree the true condition of the title to
or the value of the premises. All sxpenditures ad expenses of the nature in this pa ugraph
mentioned shall become so much additional indebtecinzss secured hereby and immediataly due
and payabie with interest thereon st the highest rate now permitted by Iliinois law when paid or
incurred by Mortgagee in connection with (8) any proceeding intluding probate and bar krupicy
proceedings to which the Mortgagee shall be a party either ay plantiff claimant or deferdsnt by
reason of this morigage or any indebtednass hereby securea: oz /b) preparutions for the
commencrment of any suit for the foreclosure hereof afler accrual s such right to foreclose
whether or not actually commenced; or (¢) preparations for the defonse of any sctval or
threatened suit or proceeding which might affect the premises or the security hereaf,

11. The proceeds of any foreclosure sale of the premises shall be distributed and »zni ed in the
following order of priority: First on account of all costs and expenses incident to the iz reclosure
proceedings including all such items as arc mentioned in the preceding paragraph herec £, second
all other items which under the terms hervof constitule secured indebtedness additionai to that
evidenced by the note with interest thercon as herein provided; third all principal a1.d interest
remaining unpaid on the note; fourth any overplus to Mortgagors their heirs legal repriseniatives
or assigns ag their rights mav appear.

12. Upon or at any timic afler the filing of & complaint to foreclose this mortgage the court in
which such complaint is filed may appoint a receiver of said premises. Such appoir(ment may
be made cither before or afler sale without notice without regard to the solvency or insolvency
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of Mortgagors at the time of application for such recelver and without regard 10 the then value
of the premises or whether the same shall be then occupted as a homestead or nnt, and the
Mortgugee msy be appointed as such receiver, Such receiver shall have power to collect the
rents, issues and profhis of said premises during the peadency of such foreclosure suit and, lu
case of & sale and a deficiency, during the il statutory period of redemption, whether thor: be
reiomption or not, as well as during any further times when Mortgagors, except for the
intervention of such receiver, weuld be entithid 1o collect such rents, issues and profits, anii all
other powers which may be neceasary or are usual in such cases for the protection, possession,
control, management and operation of the primises during the whole of szid period. The Court
from time to time may authoria: the receive: to apply the net income in his hands in payment
in whole 24 in part of: (!) The indebtedness secured hereby, or by any decree foreclosing this
imortgage, or-any lix, special wssensment or ther Hen which may be or become superior o the
lien hercof o¢ of such decree, provided such application is made prior to foreclosure sale; (2)
the deficiency.in <25 of & sale and deficiensy.

13, No action for the sniorceinent of the lien or of any provision hereof shall be subject to any
defense which would not be 3ood and availsble to the party interposing same in an sction ot law
upon the note hercby securcy.

14, The Mortgagee shall have the righ to inspect the premises at all reasonable tirnes and sccoss
thereto shall be permitted for that puipese,

15. The Mongagors shall periouically depocit with the Mortgagee such sums as the Morigagee
may reasonably require for payment of taxes aid a+sesymenty on the premises, No such deposit
shall bear any interest,

16. I the payment of said indebtedizss or any part ther-at be extended or varied or if any part
of the security be released, Wl persons now or at any time hireaitzr liable therefor, or inferasted
in said premises, shall be held to assent to such extension variglizo or release, and their liability
and the lien and all provisions hereof shell continue in full force, iz right of recourss against
al; such persons being expressiy reservel by the Mortgagee, notwithstanding such extension,
variation or release,

17. Mortgagee shall release this morigage and lien thereof by proper instrumen: rpon payment
and discharge of all indebtadness secured hereby and payment of a reasonable fee to Mortgagee
for the execution of such rulense.

18. This mortgage and all pruvisions hereof, shall extend to and be binding upon Mortgagors
and ali persons claiming wider or throuzh Mortgagers, and the word "Mortgagors” when used
hercin shall include all such persons and all persons liable for the payment of the ind:btedness
or any part thereof, whetlier or not such persons shall have executed the note or this raorigage.
The word "Mortgagee" when used aerein shall irnclude the successors and assigns of the
Mortgagee named hereir and the holder or holders, from time to time, of the note secured
hereby.
7
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Witness the hand and seal of Mortgagors the ¢!ay and year first above written,
A )
e

ngunsy of Kinge )
County of )

1, the undersigrci, a Notwry Pubile ir and for said County in the State aforessid 1)O
HEREBY CERTIFY thai NELSON POLANMCO, personally known to me to be tho seme
person(s) wi.ose name 18 subesoiteed to the forvgoing instrument apposred before me this duy in
person and acknowledged that he sighed sewled and delivered the said instrument as his free ind
voluntary act for tho uses and putposza therein set forth including the release and walver of the
right of homestead.

o 3 1908,
Given under my hand and officlal seai this day of , 1996,

' , th pgw Yot
) v g 2! oano Nt AL
y A PUtE
/ﬂ. @&M_m’ \ P:S, VT ey

R :,.::‘T_“m / /
Notary Public e .»L;\ m.; . % 3/ ¢

This instrument was prepared by: EUCLIDES AGOSTO; ATTORNEY AT
LAW, 2750 N. ASHLAND AVENULE, CHICAGO, ILLINOL: €0614-1100,

Afier recording, mail this instrument to; ,’WM%T)%&/}E]

" EUCLIDES AGOSTO
; ATTORNEY AT LAW Y

2750 N. ASHLAND AVELUE S
CHICAGO, IL 60614-1106" |
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