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Thia Mortgage preparyd by: INTERNATIGNAL BANK OF CHICAGO

& R’a'&”"’o?m 9E749682
MD""’GAGE

THIS MORTGAGE IS DATED SEPTEMBER 45, 199%v. botween TIN K. PA ard LILY PA, whose addrecs is
4738-C MAIN STREET, SKOKIE, [L. A0070 (referred (o below 83 “Grantor"); and internationsl Bank of
Chicago, whose addreas s 5068 North Broadway, Chicago; Il 20840 (reterred to beiow as "Lender").

GRANT OF MORTGAGE. For vaiuable consideralion, Qrantor nargages, watrants, and conveys lo Lender all
of Grantor's sight, title, and interest in and to the following described real propeity, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixiirea. all ensemonts, rights of way, and
appuitenances. alt water, water righls, watarcourses and ditch rights (nrading stock in utllitles with ditch or
weigation rightsy; and al aiher righta, royalies, and proilta relating to the real znperty, including without limitation
all minarals, off, qas, geothermai and similar matters, located in COOK Cuurn’y, State of iliinols (the "Real

Property”):

THE HORTH 13,50 FEET OF THE SOUTH 80.8) FEET OF THE EAST 53.00.F¢77 OF THAT PART OF
1L.OTS 7 TO 11 HOTH INCLUSIVE, TAKEN AS A TRACT, LYING WEST OF A L'¥Z DRAWN AT RIGHT
ANGLES FROM A POINT IN THE SOUTH LINE OF SAID TRACT 107.28 FEEY EAST OF THE
SOUTHWEST CORNER THEREOF, TO A POINT IN THE NORTH LINE OF SAID THACT, 104.71 FEET
EAST OF THE NORTHWEST CORNER THEREOF, IN PLATZ AND EISCHEN'S SUBDIVISION OF LOT 1
OF YHE SUBUIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP #¥
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG e

The Real Property or s eddreas ls commonly known as 4738-C MAIN STREET, SKOKIE, IL $0075. The Real
Property tax identilication number is 10-22-103-037-0000.

Grantor prasently assigns to Lender #il of Grantor’s rigivt, title, and interest in and to alt 1eases of the Property and
wl Rents from the Property. in addition, Grantar grams to Lender & Unlform Commercial Code security Interes! In
the Personal Property anei Rents.

DeFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms nol
otherwiss defined in this Montgage shall have tha meanings atlrbuted to such tarme o the Uniforn Commercial
Code. All references o dollar amounts shall mean amounis in lawful manay of the United States of Ametica.

Exisling Indebtednens. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Martgage.
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Grantor. The word "Grantor” meane TIN K. PA and LILY PA. The Grantor ls the mortgagor under this
Morigage.

Guarantor. The word “"Guaramor® means and Includgs withou! Himitation each and all of the guarantors,

suraties, and accommodation panies in connection with the indabtednass.

improvements. The word "Impravements” means and inciudes without limitation all existing and fulure
improvements. buildings, structures, mobile homes affixed on the Rsal Propery. facillies. additions.
replacements and athar canstruction on the Renl Property.

Indebtedness. The word "indebtedness” means all principal and Interest payable under the Noie and any
amounts expended or advanced by Londer to discharge obligations of Grantor or expenses incurred by Lendor
to enforce ohugations of Grantor uncer this Monguge, together with interest on such amounts as provided In
this Mortgage. ~&t no Uime shall the principat amoumt of Indeblutneas vecured by the Morigage, not
including suma uov'anced lo protect the securlty of thw Mortgsge, exceed the note amount of $25,000.00.

Lender. The word‘Lunder” means intsrnational Bank of Chicago, its successors and assigns. The Lender is
the mortgages unde: inis Mortgage.

Mortgage. The word "Mrigage” means this Mortgage betwean Grantor and Lender, and Includes without
Hrmitation all Assignments &g security Interest provigions relating to the Personal Praparly &nd Rents,

Note. The word "Note" means-ins promissory note or craedit agreement dated September 25, 1998, In the

original orincipal amount of $25,000.00 from Grantor 10 Lender, together with ail ranewals of, extenslons of,

modifications of, rafinancings o, consofaations of, and substitutions for the promigsary nnte or agreemant.
~ The interest rale on the Nolte is A varlabis inie1ast rate based upon an index. The index currantly {s 8.250%
" per annum. The intarest rate (o be applied tZ i@ unpaig principal batance of this Mortgage shall ba &t 2 rate
. of 1.000 percentage point(s} avar the index, sublact however 1o the followiny mirimum and maximum sAIes,

resulting in az initial rate of 9.250% per annum. KOTICE: Under no circumstances ahall tha intersst rate on

this Mortgage be less than 9.250% per annum (1 more<han (excapt for any higher defaull rate shown balow}
© tha |zaser of 15.250% per annum or the maximum rate allawid by applicable law. The Note I8 puyable In 120

monthiy paymants of $320.08. The maturity <(ata of this Muitgage (8 Septembar 30, 2006 NOTICE TO
. GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST f/ATE.

Personal Property. The words "Personal Propeny® maan all aquinment, fixtures, and other aricley of
ArSonal propan{fwnow or herealtar owned by G:%ntor, and now o?qm'qanar attached ar affixad to the Real
roperty: logether with ali accessions, parts, and additions to, all rapla:exasnis of, and all substituilons for. any

of such ‘property, and together with Ail procesds fincluding without tatizdon all insurance proceeds and

- reiunds of premiums) from any aale af ather disposition of the Property.

“Property. The word "Property” maans collectively the Real Propanty end 1he Peraonal Property.
' Rea! Prooerty. The worcis “Real Propenty™ meian the property, interaats and rights described above in the
"Grant of Morigage™ saction,

Ralated Documents. The werds "Related Documents® mean and include without hiniution ail ¢ omissory
notes. credit agreaments, loan agrenments, environmenial agroemonts, Quarantios, zecurity agreements,
-montgages, deeds of trust, and all other Instrumants, agreements and documents, whetiar Now or hereafter
_existing, executed in connection with the Iindebtadnoss.

‘Rents. Tha word "Renis” means all present and Kiture rents, revenuas, income, issuvs, Toyalties, profits, and
other benelits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iINTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PEREORMANCE OF ALL QOBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTQAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exuept ae otherwisc provided In this Mortgage, Grantor shull pay (o Lendsr all
aﬁ’“"}f,‘, sgfcur;m by tiis Mortgage as they hacoms due, and shall strictly parform all. of Grantor's chligations
und)¥r this Martgage

POYSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the: Property shall be governad by tha following provisions:
Posscesion and Use. Untit in default or until Lendor exerclses its right 1o colleci Renty as travided far In tne
inssignment ol Ranls form executed by Grantor ) connaction with the Proparly, Grantor may remain in
yossession and control of and oparala and manage tha Property and coliact tha Rerits from the Proponty.

Duty to Maintaln. Grantor shall malntain the Proponty in tenantabla condition and promptiy parform il repairs,
replacemants, and maintenance necossary 10 preaarve il value.
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Hazsrdous Substences. The terms "hazardous waste,” "hazardous subSiance," "disposal.” “releass,” and

"threatened release,” as used in this Mongaga, shall have the samu meanirgs as Set m% {3\ S"(‘la

Comprehensive Envirugmenlai Respense, Compengation, and Llabiua( Act of 1280, as amendad
Section 9601, e} seq. ‘_ICEHCLA“) ha Superfund Amendments and Heaufhorization Act of 1958, Pub, L. No.
96-499 (*SARA”). the Hazardous Matrlals Transportation Act, 49 U.S.C. Sectlon 1871, et seq,., the Flésdurce
Conservation and Recovery Act, 42 U.5.C. Seclion 8901, et aec‘.‘. or other applicatde state or Faderal laws,
rules, or requlations gnopted pursuant oo ary of the foregoing. The terms "hazardcus waste” and “huzardous
substance” shall also include, without limitation, ‘Jetraleum and petrolaum by-produua or any fraction thereof
and asbestos. Grantor represents anid warrants 1o Lender that: ') During the pericd ot granlor's ownsrohip
of the Property, there has been no use, generation, manufacturo, storage, treatment, disposal, release or
threatened velease of any hazaranus waste or substance by any parson oni. under, abaut or from the Praperty.
(b) Grantor has no knowledge of, or raason 1o believe that there has been, except a8 previously diaclosed (o
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, dispogal,
refease, or threaten~d release of any hazardous waste or substance on, under, about or from he Propertz by
any prior owres or eccupanta of the F'ropc‘m or (Ilg any actual or thrsatened litigation or claims of any kind
by any perconelating to such mahtes, a {c) xcePt as previously disciosed 10 and acknowiedged by
Lender in writing, (i) neither Grartor rior any tenant, contractor, agent of other authorized user of the Propeny
shall use, generie manufacture, sloie, treal, dispose of, of release any hazardous wasie or substance on
under, about or iren) the Property and (1) say such activity ahall be conducted in compliance with all
applicabie tederal, sig's, and local laws, reguiations and ordinancis, Inc!uding without limitation those laws,
regiations, and ordinances described above. Graptor authorizas Lender and {ta egents to entev upon the
Property to make such ipspactions and tests, at Grantor's expense, as Lender mu? deem apgropriate to
determine compliance of W Propenty with this secticn of the Morigage. Any ingpections or tesls made by
Lender shall be for Lendar's purposes only and shall not be construsd to create any res?ansibﬂml‘ ar liablity
on the part of Lender 1o Granior . ¥ any other person. The ropresentations and warranties conlained herein
are based on Grantor's due alligence in investigating the Property for hazardous waste an? hazardaus
substances. Grantor hereby (a) remaves and waives any future claims againgt Lender for indemnity or
contribution in the event Granior becomes Hable (or Cleamip or other costa Under any such laws, and (b)
agrees to indemnify and hold harmiats Lender against any and all claims, losses, llablliities, dameges,
enalties, and expenses whicn Lender may diactly or indirectly sustain or sulter resuliing frory a brsach o
his section of the Mortgage of as a consconence of any use, genaration. manufacture, storaﬂe. diaposal,
release or threatened release ocrurring prior ic Grantor's ownership cr Interest in the Property, whether or not
ihe same was or shouid have baen known to .irattor, The provisions of Ihis section of the Mongage
including the abligation to indemnily, shall survive.the payment ol the indebledness and the satisfaction a
reconveyance of the lien of this Morigage and shall no? he affected by Lender's acquistion of any intarest in
the Pranerty, whether by foreclosure or otherwise,
Nulaance, Waste. Grantor shall not couse, conduct or peffrit any nuisance nor commit, parmit, or suffer any
siripping of or wastg on or to the Propeny or apv portion of (ke Property. Wilhout licnting the generatiw af the
foregaing. Grantor will not remove, of Eram {0 any other ovriy the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withowt the prics vritten consent of Lender,
Removal of improvements. Grantor shall not demaiish or remove-ary improvanignts from tha Real Proparty
without the prior written cansent of Lender. As a condilion 10 the remraval ol any imdrovements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o reraace such Improvemente with
Improvements o? at least equal value,
Lender's Right fo Enter. Lender and its agents and reprasentatives may en‘er upor: the Real Properiy at al
reasonable limes to attend to Lender's intarests and to inspect the Propeily o purposes of Grantor's
comptiance with the terms and conditions of lhis Moitgage.
ComFl!ance with Governmental Requirsments. Grantor shall promptly comply wihiki Z ‘3ws, ordinances, and
requiations, now or nerealter in offect, of all governmental authorities applicaile o the uss or pctiipancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or repulation and wihhoid compliance
during any proceeding, including dppropriate appen!s, so long as Granlar has noliled Lenogr in writing prior to
doing sa and so long as, in Lerwler’s sole opinion, Lendera intarests 1n the Proparty are not jeopardized.
Lender may require Grantor to post adequate securily or & surety band, reasonably uafisfactory to Lender. o
pratect Lender's interos!.

Duty to Protect. Grantc agrees neither to abandun nor leave unattendad the Property Grantor shall do all
G.i€r acts, m addition 1o those acts set lorth above in this saclion, which from theé character and use of the
Property are ragsonabiy necessary io protect and praserve the Proparty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at iis oplion, declare immediaely due and payable all
surrs secured by this Moitgage upon the sale or transfer, without the Laender's prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A *saie or trans{ar” meant the conveyance of Real
Property or any ngm, title or interest thorein; whether legal, heneficial or equitabio; whethar voluntary or
invcluntary: whether by outright sale, daed, instaliment sale contract, land contract, contract for deed, teasehoid
intarest with a term greater than three (3) years, lease--option contract, or by sale, assigrnmant, or transfer of any
benaficial interest in or 10 any fand trunt holding title to the Real Praperty, ar by any other method of conveyance
of Fieal Froparty interest. W any Grantor is a corporation, partnarship or iimited liablilty company, transfer aigo
inchiges any change in ownership of more than twenty-~liva percant (25%) of the voling stuek, partnership interests
ar limited liability campany interests, as tha sase may ba, of Grantor, Mowever, thie option shalt not ba exarcised
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by Lender il such axercise is prohibited by fedaral law or by Hinus law.

IJA:&%SQAND LIENS. The following provisions relating to the taxes and ligng on the Froperly are & pant of this
~aQrgage.

Fayment. Grantor shail pay when due (and in all evenis prior to dallnquencyz all taves, payroll taxes, spaclal
taxes, assessments, wiier charges and sewor service »harges tevied against or on account of the F*rapa\riy.
and shail pay when due ait clalms for work donp or or for services randerad or material furnishsd to the
Property. Grantor shall maintain the Prorertﬁ fran of all llens having priority over or equal to the Imarast of
Lender ‘under this Mortgage, excapl for fna llen of 1axes and assessments not due, except for the Exwling
Indantedness referred 10 below, and except as otherwiso provided In the following paragraph.

ﬂlﬁl:t To Contest. Giantor may withhofd payment of any tax, assessment, or claim in connectian with & gond
Iaith dispute over the obligation to pay, o tong as Lender's interest in the #rogeny is not Jeopardized. I & Hon
arises or is filed as a result vt nonpayment, Grantar ghall within fiteen (15) Oays after the llan arises or, il A
Han is filed, within fifean (15) days attar Grantor has notice of the fling, secure the discharga cf the lien, or
requested by Lender, deposit with Lender cash ar & sufficient corporale surety bond or other aecurity
salistnciory vo Lender in an amount sufficient to discharye the lien plua anY costs and attoineys’ feas or other
chaiges that sould acerue as & resull of a foraclusure Or sale under 1he lien, In any contest, Grantor shal!
deténd itse!l and Lender and shall salisty any adverse judgment bafore unforcerrent against the Property,
Grawor shall name, Lender as an additions! obliges under ary surely bond furnished in tha contest
proi.eedings.

Evillence of Payment. arantor shall upon demand furrish to Lendar saisiactory evidence ol émymunt of thy

taxts or aseossments and saall authorize the appropriste govarnmental officlal to deiver o Lander at any time
& written statement of the ¥+a8 and assesaments against the Property,

Nolice of Construction. Grartos shall notlfy Lender at loast fifteen (15) dpys batorn any work is commenced,
any services are furnished, or any malerials are suppiied to the Properly, it any mecnanic's lien, materiaimen's
fien, or other llen could be asesried on account of the work, sorvices, or materials. Grantor will ulgmn fgquast
of Lendss furnish to Lender advancy assurances salistactory to Lendar that Grantoi can and will pay the cosl
of such improvemanis.

:I!HRPERTY DAMAGE INSURANCE. Tre follow.ng pravisions relating to insuring the Property are a part af this
ongage:. ,

Maintenance of Insurance. Grantor shall precure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemant basis for the full insurable value coverlng all
Imgrovaments on the Raa) Froperty in an amount sudic.ent to avold application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lendar, ~Pelicies shall be writtan by such insuranca companies
and in such lorm as may be reascnably acceptabla to Leindar, Grantor shall dellver to Landeg carlficates of
coverage from each insurer containing a stioulation that coverage will not be cance ed or diminished without a
minimum of ten (10} days' prior written nolice to Lender and nol containing any disclaimer of the Insurer’s
Hability for fallure to (tlve such nolica. Each Insurance poalicy-aiso shall Include an endorsemant providing that

coverage in favor of Lender will not be impaired in any way by ay &3t omission or default of Grantor or any
ather person. Should the Raal Property al any time bocome focaied b an area duesignated by the Director of
the Federal Ernergenc ; Management Agancy as a spacial fiocd hazat area, Gianlor agrees ic obtaln and
maintain Federal Flood Insurance. to the sxieni such InSurance is ropuited b}l lL.ender and g or becomes
available, for the term of the ioan or for the full unpald principal balanse :tha loin, or the maximum lmi ot
coverage that I avaitable, whichever ig lss.

Appiication of Proceeds. Grantor shall pmnany nomr Lander of any loss of damona |G the Property. Lender
may make proof of loss it Grantor fails 1o do so wilhin fifteen (15) days of th: Casually. Whether or nol
Lende:'s security s impaired, .ender may, at s election, apply the proceels t the reduction of the
Indebtedness, payment of any llen affecting the Property, or "2 restoration anct rapti of the Propery. I
Lender elecis 1o apply the proceeds to restoration and repalr, Giantor shall repalr or ipgiaca the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon salis’acicry prool of such
axpenditure, Pay or reimbuise Grantor from the proceeds for the reasonable cost of rap.iv or restoration f
Gramior Is not in default hereunder, Any preceeds which have not been disbursed within 150 days after thels
receipt and which Lander has not coimmitled to the repair or restoration of the Proparty shall be used firet 1o
pay any amount owglP to Lender undar this Mortgage, then to prepay accrusd Interest, and the remainder, if
any, shall be applied to the principal batance of the Indebiedness. |f Lender hokls any proceads after
payment in fuil of the Indebledness, such procaeds shall ba pald to Grantor,

Unexpired Inzurance sl Sale. Any unexpired Insurance shall inure to the tenefit of. ard pass lo, the
purchaser of the Preperty covered by this Mongage al an; truatee's saig or other sale heid under the
provigians cf this Mortgage, or at any foraclosure sale of such Property

Compliance with Eulaﬂnﬁ Indebledness. During the period in which any Exisiing Indebtedness described

beiow 15 in effect, comg ance with the insurance provisions contained in the instrument avidancing such

Ewisting Indebted-ess shall constitute compliance with the insurance provisions under thie Mortgage, to the

extenl compliance with the terms of this Mortgagie would constitute a duplicatinn of insurance requirement.

any proceeds from the Insurance become payable on luss, tha provisions in this Mortgage for division of

r{gcgséids shall apply only to that portion of the proceeds not payable to the holder of the Exising
abtedness.

" ENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, Enr:iugm any
obligation to maintain Existing indebtedness in guod standing as required below, of it any action or proc n%is
commenced that would materially affect Lender's interasts In the Properly, Lander on Giantor's bahalf may, but
ghall not be required 1o, take any actian that Lender deems appropriale. Any amount that Lender expends in o
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% doiiig will bear interast at the rata provided for in the Note from tha date incusred or paid by Lander to the date of

repayment by Grantor. All such oxpanses, it Lender's npllon, will {a) ba payabis on demand, (b) be aided 10 the
balince of the Note and be apportioned among and he payable with any installment payments t¢ become due
dui ngG either ‘i) the term of any applicabl:? insurance gol!cy f hsm the ramainlnqrtsrm of the Note, or (G) be
trexted as o balloon payment which will be due and aﬂ'a le at the Note's moturity. This Mortgage also will sacure
payment of these amounts. Tha righis ?rovidad for in thia 'paragta h shall be in addition ty any other rights ot anz
e 2dies 10 which Lender may ba entltied on accoun! of the defaull. Any such action by Lender shall not b
construad as curing the default 8o as to bar Lender fror any remedy that it otharwise would have had.

mftg%gm; OEFENSE OF TITLE., Tha folhowing proviiions relating to ownership of the Frapsity are a part of this
£,

Tile. Grantor warrants thal: ‘a) Grantor holds good and markel.uie title of record to the Property in 1ne
simp'o, free and clear of alt liena and encumbrance’h other than those set forth in the Heal Property deaxcrlialton
or in the Existing indeblednoss saction beiow or i any titlo insurance policy, ttlo report, or final tile apinion
Issued in favar of, and accepted by, Londer in connaction with this Mongage, and (b} Grantor has the full
right. powe:.and awuthority 1o execute ard deliver this Morlgage to Lencer.

Jefense of Tiwe. Subjact to the exception In the nmrnrauph above, Grantor warrante and will forever dofend
he tlle to the Propenty agamst the iawlul claims of all persons. In the evont any action or proceiding Iy
:ommenced that questicns Grantor's titte or the infarest of Lender under this Mortgm)n. Grantor shall defend
he action at Grenior's axpenga,  Grantor may be the nominal party in such proceading, but Lendaer «hatl he
imtmed to panicipale-ir ne proceeding and to be represented in the proceeding by counsal of Lander's own

tholta, and Grantor wil rfaiiver, of Ceaite to be delivered, to Lander such atruments as Lender may request
rom time to time 10 permit 2uch participation,

i:ompﬂgnco With Laws. Gra‘da warrants that the Property and Grantor's usa ol the Propeny ccmpliae wiih
hil existing applicable laws, orginzncen, and ragulations of governmentat authoritias.

EX{'&iTlNG INDEBTEDNESS. The fulowing provisions concerning existing Indebledness {ithe "Existing
Ingiiibiedness”™) are a part of this Mortgag».

iExlating Lien. The lien of this Morl() a&:: sacuring tha Indebtedness may be secondary and inferiof to |£? Jlan
'wcuranp ﬁa ment of an axistin lipeana with an account number of 851500642 to CAPSTEAD
‘NCOH “ORATED. The existing ob éiatmn kas a curremt principal balance of approximately $80,100.00 émd 8
n the original principal amount of $69,200.00 T obligation has the tollowing payment terms: 180 MONTH.
‘3rantor exprassly covenants and agieed to pay, 0f 800 to the payment of, the Exialing Im}ab!erdnow and o
jrevant any defaull on such indebtedneds, any defauil under the Instruments avidencing such indebledness,
1 any delauvh under any security decuments for suciv mdebiednass,

Default. if the paymsi: of any Instalimant of principal o0 anv interast on the Exlsting Indebtedness is not made
lwithin the tme raquired by the nota tvidoncing such induntedness, o7 should a detault ogtur under tho
instrument securing such Indebtxiness and not be cured Guriey any anplicatle grace neriod thareln, than, at
the ugtéon of Lendar, the Indebledness sacurad by this Morigaga. chall become Immediately due and payable,
& this Mongage shall be In default.

No Madification. Grantor shall not anter into any agreement with tha Saider of any morlgaga, deed of lrust, or
other security agreement which has prianty over this Mnrt%a o by whiol fhar agreement Is inadiliad, amendad,
axtended, ar renewed without the ﬁrlm written ronsent of Lender. Graptor shall naither raquest nor accept
any future advances under any such securily agreamant without the prior vitten consent of Lender.

COKDEMNATION. The follawing provistons relating 1o zondemnation of the Profiady ara 4 part of this Mongage.

‘ ication of Net Proceeds. If all or qny part of Tha Proparty is condemned by emnent domain procesdings
or by an,‘ Procaeding or purchase in liou of condemnation, Lendar may at ile @ixcun. require that all or any
rtion of the net Pmceeds of the award ba apphed to the Indebtadnass or the rapur or restoratton of the
ropertv. The not proceeds of the award shall mean the award aler payment ¢ -al! reagsonahle costs,
expenses, and atiornays’ lees incurred by Lander in connaction with the condemnation.

Proceedings. If any proceeding In condsmnation |s filod, Grantor shall promptly notify Leiasr in wrlling, and
raritor shall promntly take such steps as mav be necessary to deland the action and ovtain the Award.
ranter may be tne nominal anY In such procieding, but Lander shall be entiied to participate in the

proceeding and 10 be represented In tha proceeding by counsel of Its own cholce, and Grantor will deliver or

ca:s;e. to ibe delivared to Lender such iratrumenis ns may be requastod by it fram tirme to lime to permit such
narticipacion.

IMItOSIVION OF TAXES, FEES AND CHANGES BY (IOVERNMENTAL AUTHORITIES. The following provisions
raliiting to governmental taxes, fecs rnd charges are a part of this Mortgag)e.

Curtert Taxes, Fees and Charges. Upon requust by Lender, Grantor shall csecuie such documents in
addition 1o this Mongage and take whatever other actlon le requested by Lender to perfect and conlinue
Lencler's fien on the Fleal Property. 3rentor shall raimburse Lender for all taxes, a8 describad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
laxes, fees, documentary stamps, and ohar charges for recording or registering this Morigage.

Taxes. The tollowlnfa shall constitutis téxas to which this section applles: (a) a specific tax upnn this type of
Mo.ngaga or upen all or any part of Ihe indabtedness sacured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized cr required to Jeduct from paymerls on the Indebtedneus secured by this type of

Morinage; ic) a tax an *his type © Mon;l;ago charimenbla against the Lender or the hokder of the Note; and %l}
a spctagr: i tax on all or any portion of Y
rantor.

he Indebtidness or on payments of principal and interest made
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Subssquent Taxes, {f any tax to which this section appiles is enacted subsoquent to the rete of this

Martgage, this event shall have the same effact as an Event of Default (as defined be!cw" and Lender may

expicise any 07 all of its availanle ramedies for an Event of Dafaull as provided below uniess Grantor sither

a! pays the tax bafore it becomes delinquent. o {b) contests the tax as groviued above In the Taxea and

‘ c';!\?es %ect:on and deposits with Lender cash or & suMicient corporate suraty bond or othyr security satisfactory
naer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Martgage ay a
sicurty agrrement are a part of this Montgage.

Secu;ﬂ¥ Agreemenl. Thig instrument shall comtitute a security'1 agreemant o 7he extent any of the Property
constitules Tixtures or otnar personal property, and Lender shait have ail of the rights of a sacured party under
the Unitorm Commercial Code as amended from lime 1o hme.

Securlly interesl. Upon request by Lender, Grantor shall exscite nancing statements and take whatever
vthen aclion is reauested by Lender lo perfecl and conlinue Lender's security interest in the Rerts end
Peisonal Prepaity. I addition t0 recomlng thig. Morigage in the real property records, Lender rray, al any
tim2 and without further authorization from Grantor, file executed countarparts, coples or reproductions of this
Montgage as a‘ficancing statemant. Grantor shall reimburse Lender for alt expenses incuried in parfacting or
continuling this seeurity Interest. Upon default, Grantor shall assembie the Personnl Propenr in & manner and
al a place reasonp.ly convenient 10 Grantor and Lender and make Rt avallable 1o Lender within threa (3) days
after veceipt of written Ganand from Lander.

Addreases, The mailin}y 2urirgssas of Grantor idabtor) and Lender (secured party), from which information
concerning the security inieres! granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as sated nn thi firgt page of this Morigape.

FIURTHER ASSURANCES; ATTORMZYN-FACT. The lollowing provisions relating to further assurances and
altorney~in-fact are a part cf this Marigage.

Futher Asgurances. At any time, and fram thne to time, upon request of Lendsr, Grantor wili mike, sxeculs
and deliver, or will cause to ba made, axccuted or delivered, 10 i.ander or 10 Lander's designea, and when
requested by Lender, cause o be filed, recoide:, refiled, or rerecordsd, ®e the cage may be, at Such times
and in such offices and places as Lender mav duem appropriete, any and all such mertgages, deeas of trust,
sacurily deeds, securlly agréements, financing statements, continugtion siatements, instruments of turther
assurance, ceriificates, and other documents as ray, in the solg opinion of Lender, ba necessary or desirable
in order 0 atectuate, complete, porfact, continui, &r 2reserve (@) the obligations of Grentor under the Note,
this Mortgage, and the Related Dozuments, and (b} the fiens and' security interests created by this Murtgaqe

n the Property, whether now ownaed or hereafter acqul e by Grantor, Unless prohibited by iaw or agreed 1o
the contrary by Lender in writing Grantor shall reimburse Lender for all coste and expenses incurred in
connection whh the inalters referred to in this paragraph.

Mtarney-in-Fact. if Grantoi falls 1o do any of the things retar-aa to In the preceding paregraph, Lender inay

r do so for and iz the name of Crantor and al Granior's exparse. For such purposes, Grantor herghiy
irrevocably appoints Lender as Grantor's attorngy-in-fact for the burrose of making, gxqcullnu. dallvatlnF.
filing, recording, and doing all other hings as Mmay be necessury o tnsirable, In Lender's soie opinlon, o
accomplish the matters referred 1o in the preceding paragraph,

FLILL PERFORMANCE. If Grantor Nt;av:; all the Indebraciness when due, and ov'iwies perferms »ll the obligations
in}ms&d upon Grantos under this Morlgage, Londer shall execute and deliver to Grantor @ aultable satisfaction of
this Murtgage and suitable statements ¢! termination of any financing statemea: on flle avldancin? Lender's
sacurlly intérest in the Rants and the Personal Property. Qranmtor will pay, If parmiad hr applicable lgw, any
rensonable terminaticn fee as determined by Lender rom time to ime. I, however, paymart i3 made by Grantcr,
wt ather volunlarllr or otherwise, or by guarantor or py any third party, on the Indebtadnors i1 thereafter Lencter
I8 ‘orced te ramit the amown of that sayment (&) 10 Grantor's trustes In bankmptcgr or to Az ehnbar person under
any fedaral or state nanhmpr::g law or law for khe relind of dwbtors, (b) by reagon of any judgrert, decres of order
ol arny court or administrative bady having jurisdiction over Lender or any of Lender’s rro arty, o0 c) by reason of
any swilament of compromise of any chim made by Lendor with any rlaimant (including without limilation
Grantor), the Indebtedness shall be congiderext unpaid for the purposu of anforcament of this Martgage ana this
Mongag: shalt conlinue to be effactive or shall e reinstated, as ihe case may he, nolwithstanding ang
cacellition of this Mortgage o of any nate or ather irstrument o agreement avidencing the Indebtedness and th
Priperty will continue to secure the amount ropaid o racovered to the sama axtenl as it that amount never had
hex onginally received by Londer, and Grantor shail be bourd by any judgment, decres, order, seitlement or
cunpromise relattng o the Indebtedness or 10 this Moigagy.

BEFAULT. Each of tha foliowing, at the aption of Lendar, sha!t constiiute an evant of default ("Event af Dafault™}
undat this Mongane:

Default on Indedlodnesa. Faliure of Grantor i0 make any payment whan due on the indebtednuss.

Detautt on Othar Paymania. Fahure of Grantcr within tha time required] by thlg Mongage 10 make any
payz}:ent for taxes or ingurance, or any olher payment necessary to prevent dling of or to aftact discharge ol
any lien,

Compilance Dotault. Failura of Cirantor 10 comply_with any other term, obligation, covenant or condition
cantained ir this Mortgage. tha Note & in any of the Related Documeants,

False Statemenls. Any warrem!}'{ rogresontation o statement madae or turpished to Landar by of on bahalt of
Grantor under this Mortgage, the Nots or the Flelated Documents is fase or mivleading in any matarial
taspact, aither now of ay the tme made or fwrnishad,
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Defactive Collateralization, This Morigage or arny of the Related Documents ceases to be in fuil force and
effect (including feilure of any collateral documenis to create a valid and perfected security Interast or lian) &t
any time and for any reason

Death or Inscivency. The death cf Grantor, the Insolvency of Grantor, the appointmant of a recelver for any
pan of Grantor's property, any astignment for the beneft of creditors, an% ype of cradiler workoul, or the
commencement of any proceeding under any banliruplcy or ingolvency laws by or against Granor.

Foreclosure, Ferfeiture, elc. Cornmencement ¢f foreclosure or forfeiture procoedings, whether by judiclal
proceading, self-help, repossession or any other method, by any creditor of Grantor or Dy any governmental
agency against any of the Properly. However, this subsection shall not n?plﬂl in the avent of a good fakth
dispute by Grantor as to the validity or reasonabieness of the ciaim which 18 the bagis of the foreclosure of
forefeiture procesding, provided that Grantor give:s Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisiactory to Lendir,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant between
Grantor ane Lender That is not remedied within any grace period provided therain, including without limitation
Iar:y agreemeru_concerning any indobtedness or oiher obligation of Grantor 1o Lendar, whather axisting now o
ater,

Exisling Indsitednzss. A delault shall occur undar any Existing Indebtedness or under any instrument on the
Property securing ary-Existing Indedlecness, or commencement of any suit or other action to foreclose any
existing lien on ihe Piogarty.

Evenig Affecting Guarantor: Anr of the precediry evants occurs with respect te any Guarantor of any of the
Indebtedness or any Guara*ar dies or becomes incompnatent, or revokes or disputes the vaildg(tz ol, .ar liabllity
under, any Guaranty of the indzotedness. Lender, at its optlon, mar. but zhalt not be required to, permit the
Guarartor's estate t0 assuma_Jsconditionally (he obll%atlons arising under tha guaranty In & manner
salisiactory to Lender, and, in dotig 8o, cure the Event of Default.

tnsecurlty. Lender reasonably deens itselt insecure.

Right to Cure. if such a failure is curadle and if '3rantor has nat baen given & notice of a breach of the same
provision of this Mon%age within the precidinge twelve (12) months, it may be cured {and no Evant »f Default
will have occurred) if Granter, after Lenda seads written notice dsma_nding cure of such faiture: (ai tures the
t~iture within thirty %30) days; or éb) If the cur) reruires more than thity (30) dayy, immediately initig 1es steps
sufficient to cure the failure =nd thereater cortinuss and compietes all reasonable and necessiry 8iaps
sutiicient to produce compliance as soon as raasciab:y, practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurieiice of any Event of Default and al any lime (nersafter,
Lender, &l iis option, may exercise any one or more i the fulewing rights and remedies, In addi ion to any otner
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at iis/ootion without notice t¢ Grantgr to duclara the
entirg e!gc:ebtedness immediately due and payabl. including any prapayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respect 10 &ll or any part ¢f the Persona; Progesiy. l.ender shail have gil the Jights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice tu Grantor, to *a's posgession of the Pr¢perty and
collect thz Rants, !ncludlngi amounis past due and unpaid, an. apgly the 7ot proceeds, over and ahove
Lender’s costs, against tha Indebtednass, In furtherance of this right. Lendsr may require any tenar | or other
ysar of tha Pro artr to make payrents of rent ¢r use fees directly to Lender. It Rents are coilected by
Lender, then Grarilo’ |rrnvocablr designates Lender as Grantor's afterney-in-inct to. endorse Inatrumants
received in payment thereof in the name of Grantor and to negailete the same ard ;ollact the procaeds.
Pav{mems by tenants ur other users to Lender in rasponse to Lender's demand shall gallsiv the obll(ations for
which the payments are made, whether or not any proper grounds for the demand eaigied. lLender may

@xercise its righls under this subparagraph either in person, by agent, or through a recelver.

Morigagee in Pussesslon. Lender shali have the right to be placed as mornyagee in poseession or 10 have &
receiver appointed to take possession of all or any part of the Property, with the Cpcv.rwar to protect and preserve
the Property, to cperate the Property preceding foraclosure or sale, and to collect the Rents from tho Proparty
and apply the proceeds, over ancl above e cost of the rece:versh:P, a?ainsl the Indeblednugs. The
MOgages N pOssession of recever may servi without bond If parmitted by law. Lender's right 10 the
a%)omtment ol a receiver snall exist whether or nol the apparant value of the Properly exiaede the
Indebtedness by a substantial amouni. Emplcyminnt by Lender hall not disaualify & person from serving as a
tecsiver.

isr::dgzlul Forsclosure. Lendar may obtain u judicial decree foreclosing Grantor's interast in ali or eny part of

o Property.
Deficlancy Judgment. |t permitted by applicalie law, Lender may obtaln a jJudgment for any eficiency

remaining in the indebtedncss due lu Lender after application of all amounts receivad from the axer:lue o the
righis provided in this saction.

Other Remedies. Lender shall have all cther rights and remedies provided in this Mortgage or the Note or

available &l iaw r in equity.

Sale of the Praperty. To the axtent permittuct Ly applicable law, Grantor hereb\‘)walves any and &l right to
have the properly marshaltad. In exercising its riyhts and ramerfies, Lender shall be fre to sell all ar any part
of tha Property (ogether or separately, in one saiit or by separate sales. Lender shall be entitled 10 bid at any
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7 public saie on all ur any portion of the Propeny.
M Notice of Sale. Lender shall give Grantor reagonuble natice of the *ime and 1plucﬁ of any public anie of the
€y Porsonal Property or of the ime afer which any private sale or other intended disposition ol the >arsonul
;. Proparty is to be mace. Reasonable nolice shall mean notice plven at least ten (10) days before thn time of
L/ he sale or disposition.
&t Waiver; Election of Remedies. A walver by any party of a breach of a provision of \hls Morgage shail not
& constiule a walver of or prewudice the party’s rights oterwise to demanad strict compiiance with that yrovislon

w any other provision. Eloction by Lender to pursue any remady shall not axslude pursuit of any other
remedy, and an slaction to make expendituras of 1ake action to perlorm an obligation of Grantor W4 ader this
Mortgage after failure of Geantor 1o perform shali not alfact Lender's sight 10 declare a default and ex rclise ite
remedies under this Morigage.

Attorneys' Faes; Expansen. |l Lender ingtitutes any sull or action 1o anforce any of the terms of thiy
Mortgage, Lender shall be antitied t¢ recovar such sum as the caurt may ad'udaa roasonable as iormeys
leas at triakand on any appiral. Whether or not any court action is involved. all reasongble axporines Incutred
by Landes twat In Lender's opinion are necessary at agg‘ time for the protoction of its Interent or the
nlorcement of s rights shiill becoma a gart al the indeblednass payable on damand and shall besr Inerast
rom the «ate of ‘axpenditua until ropaid at the rate provided for in the Note. Expenees Covered by thiy
aregraph incluar, without imitation, however subject to any limits under applicable jaw, Lender's ittorngys
ves and Lender s-egal axpenses whether or not there ia a lawsult, including altornoys’ fees for bimkrupicy
procepdngs {Incluchng 2horts to modily or vacale any automalic siay of lnjuncuonl spnonls and Any
anticipated post-judgniert z.olection services, tha ¢cost of sekrching records, obtalnlnq‘tl ia reports Including
foreclosure rapoits), sutvevzis' repors, and sopralsal fees, and t}le insurance, 1¢ the extent permitted by
applicable law. Grantor ais wiii. pay any ccurl costs, in adaition 10 aif other sums providad by law,

NOTICES TO GRANTON AND 1% PARTIES. Any notice under this Mortgage, Including without i atlon &n

notice of default and any notice of sale ;o Qranos, shall be in writing, ma){ ba oo sent by taletacsimilie, and shall
D2 effactive when aclually delvered, 1 whon deposited with a nailonally recognized ovarnight caurier. or, If
mailed, shall be deemed affoctive when eposited in the United States mall firsi clans, certified Or registdred mai,
onstage prepaid, direcied to the adgrassay esvn near the bagtnning of this Mortgage. Any parly may change 8
address lor noticss under this Mortgage by akd7g formal written nctice (o the other partias, specifyin ¢ that the
fUIFOS'? of the netice 18 to change the party's aqaress  All copies of natices of foractosuie from the hokier of any
ien which has prinnity over this Mortgaga shall be pam to Lender's adrress, as shown naar the beginn ny of tiie
Mortgage. For hotice purpeses, Grantor agrees (o k3ep Lendas infarmed at all thmes of Granlor's curren! address.

MISCELLANEOUS PROVISIONS. Ths following miscel.araous provisions are a part ot this Mortgage:

Amendments. This Martgage, together with any Relaiey Docaments, constitutes the entire underataruling And
g?reament of the parties a3 1o the maners set forth in \nle Morlgage, No alteration of or amendmart to this

ongage shail be efiective urless gven in writing and sigriec by the parly or parties sought 1o be ¢hirged or
bound by the alteralisn ¢r amendment,

Applicable Law. This Morigage has been deiivered to Lendor ord accepted by Lender in thy State of
iitincis. This Mortgage shall be governed by s construed In anccrdance with the jaws of the Slats of
{Rinois.

Capilion Headings. Caption headings in this Mortgage are for convenience 2urpoges only and ar 1ot to be
Lged to Interpret or deline the provisions of this Mortgdge.

Merger. There shzil be no merger Ot the interest or estale created by this Mongage with any other itterest or
estato ;n 'me Féiropeny al any time held by or for the bensfit of Lender In any copraity, without tra written
consent of Lendler.

Multiple Parties. All obligations of Grantor under this Morigage shail be joint and seveial, and all folerences
to Grantor shall mean each and 3very Grantor. This means that each of the persars signing below is
responsible for Al cbligations in this Mortgage.

Severabilite, f a court of compatent jurisdiction finds any provision of this Mortgage to be invalid or
unenferceable 3s (o any person ar circumstance, Such finding shald not render thal provisior nvalid or
unenforceable 38 to any Jlher perions of circuinslances. If feasible, any such offending provisior. shall be
deemex! to be modified to be within the limiis of pnforceabillty or validity, howaver, if the offerdirg provision
cannat be so modified, it gha) be stricken and ai) other provisions of thig Mortgage in all other renpects shail
remain valid and enforceable.

Successors and Assigng. Subject to the limitations stated in this Mortgage on transfer of Granicr’s Intereat
this Mortgage sihalf be binding upon and iture to the benefit of the parfies, their successors and am&;na. it
ownership af the Property becomes vested in a parson gther than Grantor, Lender, withow! notice t» Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebledness Ly way of
{oab&%ag%nce or extension without mleasing Graniey Iram the obligations of this Mortgage or lability under the
ndebtedness,

Tima Is of the Esgence, Time is of the essence in tha perivrmance of this Mortgage.

Walver of Homeslead Exemption. Grantor hareby refeases and watves all ﬂﬁms and benaits of the
homestead examption faws of the State of lliiadis as 10 all Indebtudness secured by ihs Mortgage.

Walvers and Consents. Lender shall not be deomad to have walved an{ rights under this Mortga:n- (ot under
the Related Ducuments) untess such walver is in writing and signed by Lender. No dalay or amlition on the
pan of Lender in exerciging any right shall operate a3 a waiver of such right or any other right. A waiver by

m'
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any party of a provision of this Mortgage shall not constitule a waiver of or prejudice the pany'a right otherwise
to demand strict compliarce with thiat prevision or any othar provision. No grior walver by Lend +, nor any
course of dealing between i.8.der and Grantor, shall constitule a waiver of any of Lendar's rights or any of
Granor's obligations as t¢ any future transactions, Whenever consent by Lender is required i thit. Mortgage.
the granting of such ceneent F’ Lender in any instance shall nat constitite continuing consent to iJbsequant
instances where such consant {8 required. _

3 ML

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, /.ND EACH
GRANTOR AGREES TO ITS TERMS. . |

GRANTOR:
--""".—-p’
x““ /I’f A *.: /l'\'
TIN K. PA

n
a 2 / N
“__ dech 4
LILY PA T

INDIVID 121 ACKNOWLEDGMENT

. N W ST N
STATEOF 7/ ke S o) OFFICIAL SEAL ¢
Von MANI - UACH

NOTARY PURLIC  &T1 O ILLING ©
MY COMMISSIGN S X0IRLS 8307

countyoF____ (hot )
UV VP T Y AV VT NV R Y

On this day before me, the uncersignad Notary Public, personily aspatrad TIN K, PA and LILY P, MARRIED
AS JOINT TENANTS, to me known 1o be the Individuals descriped 17 -and who oxecuted the M rigage, and

, acknowledged that thev signed the Morigage as thelr free and volurtary key uae deed, for the uses « 1d purpased
therein mentionei.

Given under my hand and oﬂlcl/ql susl this _/7 4 dayol __ _,_S'c’[f’f : 18 }A

- L / o i |
{ . —W_-___ ROPC 2 gc'ei/g 'ﬁi ﬁ-d- e e RGCMMQ ot £ - -

Notary Public in #nd for the State of

——— C-..!...-.... 4 s et et Ve 8

My commission expires _____ [ 3;&:_:):/ — ' w}
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