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This Morigage ared OAK BRJOIS BANK
prep oy: 1400 SINTEENTH STREET
OAK BROCK, IL. 80521

WIORTGAGE
THIS MORTGAQGE iS5 DATED JULY 28, 1995, between CHARLES J. GRIES and MAUREEN A, GRIES, HIS WIFE,
AS JOINT TENANTS, whose address is 22 WILLOW 24Y DR, SOUTH BARRINGTON, IL 60010 {referred to
balow as "Grantor"); and OAK BROOK BANK, whose acdezad ls 1400 SIXTEENTH STREET, OAK BRQOK, il
80321 (referved to below as "Lender”).

GPANT OF MORTGAGE. For voiuabie consideration, Grantor mortpagos, warrants, and conveys to Lendar all
o' Grarntar's right, title, and interest in and to the following described_ree; property. logether with ali existing or
sisosequantly erected or affixed bulldings, iraprovemants and fixturer, Al sasemants, righie of way, and
appurtenancas; afl watar, watar rights, watarcourses and ditch righta (inc'uging stock In utitities with diich or
irrigation rights): and all other rights, royalties, and profits relating 1o the real pioperty, Inciuding without limitatinn
all minerals, oil, gas, gecthermal and similar mattire, focated In COOK Courty, State of illinois (the “Real
Property”):

LOT 11 iN WILLOW BAY SUBDIVISION OF THE EAST 1/2 OF THE NORTHEA%T /¢ OF BECTION 34,

TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAM, ‘N COOK COUNTY,

LLINO!S.

Tre Real Property or Re eddreas s commonly inown as 22 WILLOW BAY DR, SOUTH BARRINGYON, IL
6(010. The Real Property iax identification number Is 01-34~202-011-0000,

Guantor presently assigns to Lender alt of Grantor's right, title, and interest In and to all leases of the Property and
all Rants from the Property. In addhlion, Grantor grants 1o Lender a Unlform Gommaercial Code sacurlty interest In
tha Personal Property and Rents,

DIZFINITIONS. The following words shali have ihe following meanings when used In this Mortgage. Terms not
otrerwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commarcial
Code. All refarences (o doliar amounts ghall mean amounta In lawful money of the United Stales of Amsrica,

Cradit Agreemeont. The words "Credit Agreement” mean the revolving line of credit agreeément dated July 26,
199G, between Lender and Grantor with a cradit Iimit of $100,000.00, together with ail renewale f, extensions
of, modificalions of, refinancings of, consolidations of, and substitutions for tha Credit Agrsement. The
maturity date of thia Mortgage is July 26, 2001. The Interest rate under the Credit Agreemant is a varlable
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Intarest rate based upon an index. The index currantly is 7.750% per annum. The interest rate to tie applied
16 the outstanding account balance shall be at u rate equal to the index, subject however to the: following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 19.900% .o annum

or the maximum rate allowed by applicabie law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness deacribed beiow in the
Exiating Indsbitednesa se<tion of this Mortgage.

Gramor. The word "Grantor” means CHARLES J. GRIES and MAUREEN A. GRIES. The Grantor is the
mortgagor under this Mortgaga.

Guarsntor. Ths word "Guarantor® means and Inciudes without ilmitation each and alt of the guarantors,
surcties, and accommodation partias in connection with the Indebtedness.

improvemesds.. The word "improvements” means and includes without limitation all exiating and futue
improvements, -or:dings, structuros, moblle homas affixed on the Real Property, lacilittes, aoditions,
replacaments ana-<i.er construction on the Real Property.

Indebiedness. The whd "Indebtadness” means all principal and Interest payable under the Credit Agreement
and any amounts expancer ar advanced by Lendsr to discharge obligations of Grantor or vxpenses Incurred
by Lender to enforce oblina’cnis of Granior under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speziiically, without limiation, this Mortgage securss a revoiving !ine of credit

and shall sscure not only the amauni which Lendsr has pressntly advanced to Grantor under the Credit
Agresment, but alwo eny future fmounis which Lender may advance io Grantor under the Credit
Agreement within twenty (20) yaars frcm the date of this Morigage to the same axtent aa i such future
advance ware nade a3 of the dete of dw. sxecution of this Mortgsge. The revolving line of credit
obligates Lander to make advances to Grurtor 80 long & Granior compties with all the lerme of the
Cradit Agreemant and Fleluted Documents. Such advances mey be made, repsid, and remada from time
to time, subject to the limitation that the total outtiar.ding balance owing al any one time, not including
finance charges on such balance at a fixed or variabie cste or sum as provided in the Credit Agresment,
any temporary overages, othar charges, snd any smour» expended or advanced as provided in this
paragreph, shall nol exvesd ihe Credit Limit as provided i e Credit Agresment. K s the {mantion of
Grantor and Lender that this Mortgage secures the balance outrwniling under the Credit Agresment from

time to tima from zero up to the Credit Lim!t as provided above anr sny intermediate belance. Al no time
shall the principa! amount of Indebiedness sscured % the Mortguac, nol including sums advanved 0

protect the sscurlty of the Mortgage, exceed $337,456
Lender. The word "Lender® maans OAK BROOK BANK, its successors and assigne. The Lender is the
mortgagea under this Mortgage.

Morilgage. The word "Mongage" means this Morigage betweun Grantor and Lenad»., and includes without
limitation all assignments and security interest provisions relating to the Personal Propsdy and Rents,

Personal Properly. The words "Persoral Property" mean all equipinent, fixtures, asd ther articies of
parsonal property now or heroafter nwned by Grantor, and now or hersafter attached or afMa.ed to the Raal
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and icgether with all proceads (including without limiation all insurance proceeds and

refunds of premiums) from any saie or other disposition of the Property.
Property. The word "Property’ means cullgctivsly the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, Interests and rights described above In the
"Grant of Mortgags" section.

Related Documents. The words "Relatad Documents” mean and include without limitation ail promissory
notes, credit agresments, loan agreemants, environmenta agreements, guaranties, security agroemants,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisiing, axecuted in connection with ths indebtedruss.

Rams. The word "Rents® means &l presant and future rents, revenues, income, issues, royalties, profits, and
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Prolper!y. Grantor may contest in good faith &ny such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriste appeals, 3o iong as Grantor has notlfied Lender in writimg prior to
doln(? 80 and 8o iona as, in L.engder's sole opinion, Lender's Intarasts in the Property are not jeopardized.
Lender may require Grantor 1o post adequais security or a surety hond, reasonably safisfactory 10 Lender, 10
protect Lender's Iintarest,

Dty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
her acts, in addition to thoge acts sat forth abovs in this saction, which from the character and use of the

roperty &re raasonably necessary to protect and preserve the Property.

DUE OM SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare Immediately due and payabie all
surns sacurad by this Mortgage upon the sale or transfer, withoul the Lender's prior written consert, of ali or any
part of the Real Property, or any Interest in the Real Property. A "sals or tranater* means the conveyance of Real
Froperty or any right, title or Interest therain; whether lagal, baneficial of equltable; whether voluntary or
Involuntary; whethz: by outright sale, deed, instaliment sale contract, iand rontract, contract for deed, leasehold
intaraat with a tarm yreater than three (3) years, iease--option contract, or by sale, assignment, or transfar of any
beneficial interest i o~ id any Iand trust holding title to the Real Property, or by any other method of Lonveyance
ol Real Properly interesr. \f any Grantor I a corporation, partnership or limited lability company, transfer aiso
includes any change in owrership of more than twenty-five percent (25%) of the voting stock, partnership intarasts
or limitea Hability company intzrenis, as the case may be, of Gramtor, However, this option shall not be exercisad
by Lendar [f such exercise is pron.bied by fedaral law or by lilinois law.

RXES AND LIENS. The foliowing srovisions relating 1o the taxes and liens on the Property are a part ot this |
ortgage.

Paymenl. Grantor shall pay when due (and in all events prior ta detnquency) ali taxes, payroll taxes, spacial
1axes, asspssments, watar charqes and_sawer gervice charges levied against or on account of the F‘ropeﬂy.
and shail pay when dug all claims for vor). done on or for services renderad or mateiial furnished to the
ropernty. Grantor shall maintain the Pro uriy free of all lieng having priority over or equal 1o the intereut o
ander under this Mortgage, except for the fa~ of taxes and assessmenis not du?, except lor the Exiating
Indebtedness referrad to below, and except as o' herwisa provided In the following paragraph.

Right To Conteal. Ciantor may withheld payment Of any tax, assessment, or clalm in connection with & good
fuith dispute gver the cbligationto ﬁal. 86 jonQ A8 Lunc'ar’s inlerast In the Broperty ls not rize. W alien
ariaas or is filed ns a resuit ol nonpdyment, Grantor shat within fifteen (1) days after the ilen arises or, If a
lien is fllad, within fiteen (15} days atier Grantor has notize of the filing, secura the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficlent corporate suraty bond or other secuflty
igl sfactory tn Lepder in an amount sufficient to discharga tha ‘ien plus anY coats and attorneys’ fees or other
charges that could accrue as a resull of & foreclosure or sale =der the llen, In any contest, Grantor shall

alend Iteel! and Lender and ehall satisfy any adverse judgment haicie eniorcement againsi the Property,
prrd'énn‘g{ﬂ :::ﬂ name Lender as an addilional obligee under any suraty bond fumished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender aatisfustoary evidence of payment of the
taxes OF agsesuments and shall authorize the appropriate governmental officiz: to defiver to Lander at any time
a written statement of the taxes and assessments against the Property,

Notlce of Construction. Grantor shall notify Lender at ieast fiteen (15) days before any work Is commenced,
“nx sarvicas are 1urnlshésd. or any materials are supplied to the Property, If any mechiani>’s lien, matertalmen's
, or other llan could be asserled on account of the work, aervicés, or maarieis and the cost exceeds
,000.00. Grantor w}ll ugon re%uest of Lender lurnigh 10 Lender advance assurances sisfactory to Lender
that Grantor can and will pay the cost of such improvamsnts.

ggg&%ﬂ DAMAGE INSURANCE, The following provisions relating to insuring the Property-#:e A part of this
Maintensnce of Insurance. Grantor shall procure and malntain policies of fire insurance with standard
gxiended coverage gndorgemenis on A replacement basis for the full insurable value covering all
Improvemaents on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with & utandqrd monaage% clause in favor of Lender. Policles shall be written by such ineurance companies
and In such form as may be reasonanly accaptable to Lender. Grantor shall defiver 10 Lender certificates of
Lo\ frage tr?m gach Inpurer conlalnm‘g & stipulation that coverage will not be cancelied or diminished without 4
nimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s -5_
limblity for tailure te give such notice, Each insurance policy aiso shal; include an erdorsement providing that '
coverage in favgt of Lender will not ba impairsd in any way by any act, omissicn or default of Grantor of any
utha& &emon hould th&Rea! Property at any time become (ocated in an area designated by the Director of ‘
the Faderal Emarg?nc anapernent Agency as & special flcod hazard area, Grantor agrees to obtain and ¥
maintain Federal insurance, to the extont such insurance (8 required by Lender and is or becomes )
avaliabie, for the term of tha loan and for the full unpald principal balance of the loan, or te maximum [init of
covarage that is availabla, whichever |s less.

ication of Proceede. Grantor shail promptiy notity Lender of any loss or damage to the if the
maled cost of repalr or replacement ex% 8 25.0(%.00. Lender may make proof%ﬁ; s it grrgn%?yfaun to
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do so within filteen (15) days of the casuaity. Whether or not Lender’s oecurltr Is impaired, l.ender may, at its
election, apply the procasds ta the reduction of the indabtedness, payment of an )
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l 2r the restoration and repair of the Property. If Lender slects 1o apply the praceeds to rastoration and repalr,

ivantor shalt repair or replace the damaged or destroyed Impraovements In a manner satisfactory {¢ Lender,
| ender shall, upon satisfactary proof of such expendiure, pay or reimburse Grantor from tha proceecs for the
[aasonabte cost of repalr or restoretion I} Granior is not la dafault hereunder. An proceeds whick have nol
en diviursed within 180 days after thelr receipt and which Lender has not commited to the repalr or
1estoration of tha Property shalf be used first to pay any amount owing o Lander under this Mort?nqa. hen 10
‘ropa accrued (nterest, and the ramainder, I any, shall be applied to tha principal balance of the
| m :%r:g:?dr It Lendar holds any proceeds atter payment In full of the Indebtedness, such proceeda shall be

Unexplred insurance at Sale., Any unexpired Insurance shall inure 10 the banelit of, and pass (o, the
purchaser of the Property covered hy this Mortgage af anx trustea’s sale or othar sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indehtedness described

below is in e*act, compiiance with tha insurance provisions contained In the instrument evidancing such

Existing Indztedness shall constilute compliance with tha Insure-.ce provisions under this Mortgege, to the

extent compliantc with the tarms of thia Mortgage would constitute a duplication of nsuiance requirement. it

any proceeds wrein the Insurance become pay;able on loss, the provisions tn thia Morigage for division of

mdom %r;an anp!; only lo that particn of the procesds not payabla 10 the holder of the Existing
nasey,

EXPENDITURES BY LENDEP. |t Grantor falls to comply with apy provision of this Mongage, !ncludm any
hitgation to maintain Existing ).idebtedness in good standing a8 required below, or if any acton or proce: n%ls
commenced that would matenallv aftect Lander's interests i the Property, Lender on ranmr’g benelt may, bul
shall nat be raguired 1o, teke any action that Lender deems approgriate. Any amount that Lander expends fn 80
dcing will bear Interest at the rate p ovded for in the Credit Agreement from the date Incurrad or pald by Lander to
th 3 date of rega ment by Gramor, Ail-such expenses, at Lender’s option, will eﬁ be payable on demand, be
aided o the balance of the cradit ne ar.a ue apportioned among and be payable wit anr instaliment Payments
to become due during elther G’él) the term f anty applicabie insurance policy or” (il} the rema nlng term of the Cradit
Ajeemant, or (c) ba treated as a balloon pryment which wiil be dug and payable at tha Uredit Agreement’s
maturity. This Mortgage also will secure payment of thesa amounts. The rights Prov ed for In this ﬁaraqraph
shall b8 in addition 10 any othar rights or any remedies to which Lender may be %nl tlad on account of the default,
Any such action by Lender shall not be consirueu s curing the defaull so as to bar Lender from any remedy ihat
it otherwise would have had

H:’?RANTY; DEFENSE OF TITLE. Tho foflowing proviziona refating to awnership of the Froparty are a part of this
Qag2.
Thle. Grantor warrants tha%: (a) Grantor holds good 2nd marketable title of record 10 the Property n fee
simple, free and ciear of all llens and encumbrances cther (hae ihose set forth In the Raal fopen de crifxlon
or in the Existing IndeDledness sacllon below or in any title !nruranc%ﬂpotlcy. titla repor, gr inal title opinion
igsued in Tavor of, and accepted by, Lender In connection «i's tin Mortgage, and () Grantor has the full
right, power, and authority to execuis and delivar this Mongage 1o l.ander,

Defanee of Tile, Subject to the exception In the paragraph above,-Ciantor warranis and will forever defend
the tile to the Propﬁr?‘ against the (awfui claims of all persans. It «he gvent any action or pr vading is
commenced that questions Grantor's thle or the intarest of Lendar unasr tnis Mongage, Grantor snhall defend
the action Wt Grantor's expense. Grantor may be the nominal Pany In suel--proceeding, but Londer shiall be
sntitled to participate in the proceeding and to be represented In the proceodiry by counsel of Lender's own
choice, and Grantor wili daliver, or cause to ba delivered, to Lender such Inst'uents as Lender may request
from time 10 ima 10 permit such participation,

Compliance With Laws. Graritar warrants that the Property and Grantor's use of thu Tinperly complies with
2l existing applicable laws, ordinances, arkl regulations ur governmental authorities,

EXISTING INDEBTEONESS. The foliowing provisions concarning exisiing Indebtcureas (the “Existing
Indebtedneas”) are a part of this Morigage.

Existing Lien. The lien of this Moﬂgaﬂe securin thg incdeblodness may be secondary and inmrlgr ta the llen
gecuring payment of an existing obligalion to NBD MORTGAGE COMPANY doscribed gs: MORTOAGE LOAN
DATED JANUARY 17, 1892 AND RECORDED JANUARY 29, 1982 AS DOCUMENT NO. 82060543, The

exiating obligation has'a currenmt principal balance of approximately $237,456.00 and {8 In the ¢riginal principal
? ol ?285.000 gy Pp f o "ﬁ

moun 00, Grantor expmasly covananis and %Prees | ray. or see to the payment of, the
xisting indebtedness and 10 prevent any default on such indebledness, any defaull under the instrumans
avidencing such incdeblednees, or any default under any security documents for such Indabtednass. :

No Modification. Grantor shall not enter Intv any agrsement with thy hoider of any mongage, deed of irust, or
other security anreemant which has priority over this Mortg‘age !‘)! wm&h that agggeement 8 rpdified, amended
extended, of rehewed without the Rrior written consent o) Londer. Grantor shall naither recuest nor mcup|
any future advances under any such security agreemani withaut the prior written consent of Lender.

CONDEMNATION. Tha following provisions ralating 10 condeinnation of the Propaerty are & part of thie Morigage.

lcation of Net Proceeds. if all or &ny pan of tha Propeny 8 condemnad by eminent domain procoedl:go

or Dy am‘ ?wceading or gurchase in liew of condemnalion, Lendar may at ks election requirg that all or any

Bomon of the net procesds of the award be appilad to the Indebtedness or the repalr or remoration of the

roperty. The nel proceeda of the awnrc ahall mean tho award aRer payment of all raasonable costs,
expenses, and attornoys' fees incurred by Lender in connection whh tha condemnation.

Proceedings. if any proceeding in condemnalion is filed, Granior shell promptly notify Lender In writing, and

¢
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rantor shall promptly take such steps as may be necessary to defend the action and obtain the awan,
rantor may ba the nominal PMY in such proceeding, but Lender shall be entitied to paniciﬁate in the
proceeding and (0 be representad In the proceeding by counsel of its own cheice, and Grantor will deliver f
3::‘*?\% sg“%% deltvered to Lender such instruments as may be roquested by i from time to tima to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxea, Feea snc Charmn. Upon requast by Lender, Grantor shall execute such dotuments in
Addition to this Mortgage and take whatever other action Is requested by Lender to perfect .ana continug
Lander's lien on the Heal Property, Grantor shall reimburse Lenaer for all taxes, as described below, t:IFeme-'
with all expenses incurred in recording, perfacting ar continuing this Mortgage, including without fimitation al’
taxas, feas, documentary stamps, and other charges for recarding or registaring this Morgage.

Taxes. Tha following shali constitute taxes ta which this section appliesd: (a) a specific tax upon this type of
Mongaae or vuon all or any part of the Indebledness aecured by this Morgage; (b) a specific tax on Gramor
which Grantor is authorized or required to deduct from payments on the Indebtedness sacured by this ol
Mortgage; {(C) & 1= on thig n{pe ol Mortgage chargeable aqalnst the Lender or the holder of the Cradit
A?reemam; and (d).a specilic 1ax on alt or any portion of the indebtedneas or on payments of principal and
interest made by Graitor,

Subsequent Taxes. | 2ny tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shal rz e the same effect as an Event of Default (as definad beluwi. and Lerder may
@xercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
{n) o:?ays the tax bafore it be.umes delinguent, or (D) contests the tax as Broovlded above In the Taxes and
ti i ) gection and deposits with Lander cash or a sufficient corporate surety bond or other sacurity satisfactory
o Lendsr.

SECURITY AGREEMENT: FINANCING STATCMENTS. The following provisions relating to this Morigage & @
socurity agreement are a part of this Mortgaas,

Secur'ty Agresment. This Instrument shal' ronstitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, unJ Lender shall have ali of the rights of a securad party under
the Uinitorm Coramercia! Code as amendad fror. iiime {0 tima.

Seourily Interest. Upon request by Lender, Grarior shall executs financing statements and take whatever
other action is requested by Lender to perfect and rontinue Lender's security interest in tha Rents and
Personal Propem‘, In additfon to recording this Mortgare in the real property records, Lender may, at any
time and without further authorization from Grantor, file e*.ecuted counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq sialament. Grantor ahgu raimburie- wendar for all expanses Iincurred In perfecting of
continuing this security interest. Upon default, Grantor shail 24£2mble the Parsonal Propertﬁhln & manner and
a}'a plare reasonabiy convenient 10 Grantor and Lender and ria'e it available to Lender within three (J) days
after receipt of written demand from Lender.

Addressea. The mallln? acdressas of Grantor (debtor) and Lendcr (sarured party), from which information
&oncemln the security interest granted by this Mon%age may be ouialwd (each as requirad by the Uni
ommercial Code), are as stated on the first page of thie Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions «gluring to further assurances and
attormey-in-fact are a part of this Mongage.

Further Assurances. At any Ume, and from time to time, upon request of Lenca, Grantor will make, executa
and defiver. or will cause 10 be made, axacuted or dellvered, 1o Lender or to Lenrier y designee, and when
r%u’mad bty Lender, cause to be flted, recorded, reflied, or rerecorded, as the case /2y be, at such times
and in suchoffices and places as Lender may deem appropriate, any and all such mo«".g:,«;es. deeds of trust,
security deeds, sacurity agreements, financing statements, continuation statemants, Lieiniments of further
assurance, certificates, and othar documents as may, in the sole opinion of Lender, b@ necas or Jdasirable
in orcler 10 effactuatle, complete, perfecl, continue, or preserve Sa,', the obligations of Grantor uniler the Credit
ﬁoreemsnt. this angnge, and the Relaled Documents, and (b) the liens and security intereats: created by thils

orlgags on the Props Y) whether now ovined or bereatier acquired by Grantor. Untess prohib.l%l by law of
agr 1o the contrary by Lendor In writing, Grantor shall reimburse Lender for all coste axpenses
incurred in connection with the matiers referrad ta in this paragraph.

\? Attorney=in=Fact. it Grantor falls 1o do any of the things referred to in the preceding paragr Lender ms
5’) do sg'xar and in the nama of Grantor 1fnd at Grantor's expense. Forprsuch grggae%.ag'ramar hareb¥
» lrravm:ablg gppolnta Lender as Grantor's atornay-in-fact for the purpos? of making, executing, deliveriny,
b flling, recoraing, and doing ell other things as may be necessary or desirable, in Lender's sol@ opinion, |

" accomplishk tha matters referred to in the procsding paragraph.

”»
&.  FULL PEFFORMANCE. !f Grantor pays ali thi Indebtedness when due, terminates the credk Hine account, and :
g; otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and ‘-

deliver to «dranter & suitabie satisfaction of this Morigage and suitable statements of termination 0. any financ

statement N Hle avidencing Laendar's security irtarest (n thmemn and the Personal Property. Grantor will pay,
srmitted y applicable law, any raasonable tarmination as determined by Lender from time to time. I,
owof:fr P. mant I8 made by Grantor, whe;her voluntarily or otherwise, or by guarantor or by &ny third parnty, on

the indebfcdnass and thereaher Lander is forced to remit the amaunt of thal payment (a) tc Grantor's trusiee in

k Rlcy law or lew for tho relef of anorn. ()

bankrupicy or to J almifar parson undaer anr lederal or slate bapkiu
by reason «f any Ti? gment, decres or order af any court or adminisirative bady having jurisdiction over Lender or

any of Lercler's property, or (¢} by reason of any settiement or comprise of any claim made by Lender with any
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Ec!almant (lnclud\nP wlihout iimitation Grantor), the Indobtedness shall be considered unpaid for the pur of
Tentorcement of this Mortgage and this Mongag% mﬁ’ continue to be effactive or shall be reinsiated, as Iha caso
ngm.'g 8, hotwithstanding any cancellation of thia Monpage or of any note or other instrumeni or agreamant
Vi encfng th?‘lnuebtodnaas and the Proparty will continug 10 s%cure the amount (epald or recovarod 10 1he same

Jextort as if that amount never had been ariginally racelved by Lender, and Grantor shall Hhe bound by any

« judgment, decree, order, settiarnent or compromise rolating 1o the Indabtedness or to this Mortgage.

;{DEFAULT. Each of the lollowing, at the optlon of Lenclar, shall constitule an event p! default (“Event of Defaull”
undler this Morigage: (a) Grantor commits fraud or makes a material misreprasentation at any time in conneciio
with 1ha credit line account. 1’!’!123 can lnclrda. for example, a | Iae statemont abou! n‘[‘\tor ¢ Incomy, aseais
linbilities, or any other aspacts of Grantor's financint condition. (b? rantor coes not meet the r&‘)a ent tarms of
the ¢redit line account, (c} Grantor's action or Inaction ardversely alfects the collateral for the credit liné account or
Lander's rights in the collateral. Thia can Include, for example, failure 10 maintain required insurance. waste or
destructive use of the dwelling, 1ailure o pay taxes, doath of all parsons llable on the account, transfer of title or
salv of the dwaelting, creation of a llen on the dwelling without Lendar's permission, foreclosure by the holder of
another llen, or tho use af funds or the dwelling for prohitited purpases.

RIGHTS AMD REMFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an'y time thereaftor,
Lender, al its opticn nay exercige any one or mors of the following rights and remedies, in addltion 16 any othar
righls or remedies piovrtad by law:

Acceiarate indebiedizas, Lendor shall have the right at its option without notice to Grantor 1o declare the
?géirﬁ&?c:ebiadness immedlately dus end payable, including any prepayment penalty which Grantor would be
ulred to pay.

UCC Ramedies. With reencit 1o all or any part of the Persgnal Proparty, Lander ¢hall have &ll the rights and
remadias of a secured parly unvier the Uniform Commercia! Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, Includlnq amounts post due and unpaid, and apply the nei proceeds, over and above
Lender’'s cosis, agaiist the Indebtediass. In furtherance of this right, Lendar may requirs any tenant or ofher
user of the Pro en}/ tc make payments of rent or use feeg directly to Lender, 1! the Renlg are colleciad b
Lender, then Grantor lrravocablr desigris’es Lender as Grantor's attorney~in-fact to endorse instrument
raceived in payment thereo! In the name ol Granlor and to negotiate the same and collect tho proceeds.
Payments by tanants or other users to Lender n responise to Londer's demand shall satisfy the obligations for
which the paymenls ara made, whather or not iy proper grounds for the demand existed. [.ehder may
exarcise its rignts under this subpasagraph either . person, by agent, or through a recaiver.

Modga?eo in Possessaion, Lender shall have the right 12 he placed as moﬂﬂaqaa I possession or 10 have a
recelver appointed to take possession of all o7 any pan of she Proparty, with the power to protect and proserve
the Property, 10 operate the Propa:'\tg preceding foreclosurs o a&le, and to collect the Rents from the rop%rty
anc apply tha proceeds, over and above the cost of the teceivershir. against the Indebtecness. The
mortgagee In possession or receiver may serve without bord-f parmitt law. Lender's right to the
appainimem of a racelver shail exist whether or not the apprient vaiue Of ths Propsrty uxteeds the
lecg?teedness by 2 subsiantial amount, Employment by J.ender shall no* disqualify a person from serving as a
receiver,

#:g:l:lp::;aelom. Lender may oblain a judiclel dacres (oraclosing Grantor's interest in all or any part of
' .

Deficlency Judgment. it permitted by applicable law, Lender may obtan, j'udgment for any deliciency
remaining In the Incebladness due to Lender alter application of all amounts recelved from the exercise of the
rights provided in this seciion.

Othet Remedies. Lender shall have all other rights and remedies provided in thia lnntgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby walves avy and all right to
have the properly marshalled. in exercising lte rights and remedies, Lendar shall be froe to a2 all or any pan
of the Propearty together or separately, in one sale or by separate sales. Lender shall be entrled to bid at any
public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reasonabie notice of the iime and l‘place of any public sale of th
Personal Propeity ar of the time after which an?r private sale or othar intended disposition of the Person.
Property is to be made. Reasonable notice shail m

the sala or disposition.

Walver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
congtitule a waiver of or prejudice the party's rights otherwise 1o demand Strict comFHance with that provision
ar any other provision. Eleclion by Lender to pursue any remedy shall noi exclude putgsuit of alu;tg otm
remedy, ano an election to make expenditures or take aclion 1o perform an obligation of Grantor under
Mortgage after failure of Grantor 1o parform shall not alfect Lender's right to declare a default and exerciee it
ramedias under this Murtgage,

Atiorneys’ Fees; Expenses. if Lender Institules any sult ur &ction to enforce any of the terms of thig -

Mortgage, Lender shall ba eniltlad 10 recover such sum as tha court may adludoo roagsonable as. attorneys’
fees al??ial and on any appeal. Whother or not any court action i3 invaived, all reasoneble expensos incurred
by Lender that in Lénder's opinion are necessary at any time for the prgtacﬂon of lte intarest or the
antorcement of ts rights shall become a pant of the Indebtedness payable on demand and ghall bear intares!

from the date of expenditure (imm repaid at the rate provided for in the Cradit Agreement, Expenses coverad
by this paragraph include, w

thowt limitation, however subject to any limits under applicable law, Lender’s

aan notice given al least ten (1) days before the time of

=6555L56




N
(5]
78
&

UNOFFICIAL COPY -

07-26-1008 MORTGAGE Pagn 8§
(Continued)

.
attorneys’ fees and Lender's legal expenses whathe: or not there is a lawsult, including attorneys’ fees 'of
bankruptc?v procesdings c:"Ir'ucludlnu afforts to modify or vacete any automatic stay or injunction), als axt

ny anticipated post-judgment collection sarvices, the cost of searching records, obmlnlng‘o tt ga mg

by applicable antor also will pay any court costs, in addition to ali other sums provikied Dy

NOTICES TO GRANTOR AND OTHER PARTIES Any notica under this Mortgage, Including without limitation an

notice of default and any notice of sale to Grantor, shall be In writing. mam befe%%ggpt zald)y Jggmggltm‘l:lle.rﬂ“nd &h: |}
|/ . OF,

be sffective when actuaily delivernd, or when deposited with a nationd .
mailad, shall be deemed elfectiva when deposited in the United States mali first class, certified or registerad raai,
postage prepsid, diracied 10 the addresses shown near the beginning of thia Morigage. Any party ma cha‘nqe I's
adaress for natices under thie Mortgage by giving formal writen notice ta the otheér parties, speci na al the

urpog. of the notice is to change the party's address. All coples of natices of foreclosure from the holder of ary

an which has priority over this Morigage snali be sent to Lender’'s address, as shown naar the beginning of this
Mortgage. For nosie purposss, Grantor agraes 1o kesp Lender informed et all times of Grantor's current acdress.

MISCELLANEQUS rROVISIONS. Tha following miecellansous provisions are a part of this Morigage:

Amendments. Ttis Mortgags, togethar with any Related Documents, constitutes the entire urderstanding and
Epreemam af the peicvs as to the matters set torth in this Monigage. No alteration of or amendmerit to this

origage shail be ¢it=.*iva unlass given In writing and eignad by the party or parties sought to be charged o7
bound Dy the alteration o 2mandment.

Applicable Law. This Modrace has been dativersd to Lender and accepled by Lender in the State of
inots. This Mortgage shall be poverned by and construed in sccordence with the lawe of the Siate of

Hinota.

Clgdl!on Headings. Caption headinps in his Mongage are for convenience purposes only and are not to be
usad to interpret or defina the proviaiona ot this Mortgage.

Mesger. Tharg ahall ba no merger of the Inerast or estate created by this Morigage with any other interest o
egtng ltn :rl‘.een drgrpony at any ime held by or fr; the benefit of Lender in any capacity, without the written
consant @ .

Multiple Parties. Al obligations of Grantor under '8 Mortgage shall be joint and several, and all references
to Qrantor shall mean sach and every Grantor.  Thia means that sach of the persons signing below Is
rasponsible for all obligations in this Morigage.

Severabiity. If a court of compotent Jurisdiction finds zny provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fuolng shall not render thal provision Invelid or
unenforceable as i0 any other persons or circumsfances, If fzosible, any such oMending ﬁrovtelon shail be
dsemed to be moditied to ba within the limitg of enforceablity rr alidity, however, if the offending provision
cinnot be so modified, it shall be stricken and all other pravisiuns of this Mortgage in ali uther respects shali
remain valld and enforceabie.

Successors and Aseigne. Subject to the limitations stated in this Moripsge on transfer of Crantor's Interest

thia Mor‘gage ahag be binding upon and inure to the be: efit of the paniel, their successors and assigns. ]

ownership of the Property becumes vested in 8 peraon ocher than Grantor, Lznder, without notice to Grantor

mag deal with Grantor's successors with reference to this Morigage an¢ the Indebledness by way of

{gd e%%&'r‘\%ﬁa or extenalon without relessing Grantor from the obligations of this Mmiigage or liability under the
8.

Thne Is of the Essence. Time is of the essence In the performance of this Mortgage

Waver of Homestead Exemguon. Grantor hereby releases and walves all ritf‘htc,a;d banefits of the
homestead exemption Iaws of the State of (llinois as to all indebtedness secured by this Morcage.

Witlvers and Consents. Lende? shail not be desmed to have waivad any rights under this Woriqage {or under
the Related Docurnents) uniess such weiver I8 in writing and signed by Lender, No dalay or andasion on the
pat of Lender in exarc uin& an& right shall operate as @ walver of auch right or any olher rigit, A walver by
any party of a provision of this Mo aPa shall not constitute & waiver of or 'Bra]udlce the party's right otherwise
to ‘tlemand strict compiiance with that provision of any other provision. No prior waiver by Lender, nor an

oiirea of dealing between Lender and Grantor, ehall constitule & walver of any of Lender’s rights or any

nintor's obligations as to any future transactions. Whenever consent by Lender la required in this Mortgaga
the granting o such consent ly Lender In any instance shall not constitule continuing congent to submuunf
8

instances where such consent [s required.

ncluding forectosure reports), surveyors' recorts, and appraisal fees, and title insurance,
rmme(? fg\g br % gio
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3 BEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND ZACH
{:\{ GRANTOR AGREES TO (TS TEAMS,

7
© GRANTOR:
ey ‘4’9‘ M :—A-»J-’L-' ik - "am)
CHARLES Jal?u-:s

t

X LY
MAUREEK A GRIES

- . —

INDIVIDUAL ACKNOWLEDGMENT

$TATE or_%m )

Yoo
1;OUNTY OF )
¥hin
'On this day belore me, the undersigned Notary Fualic, cersonally appeared CHARLES J. GRIES and MAUREEN
A, GRIEST 10 me known to be the Individuals descrited in and who executed the Morigage, and acknowledged
‘that they signed the Mortgage as thelr free and valuntary act and deed, for the uses and purposos therein
mantioned,

Given u my hand snd otficial seid this Z(P *A day of 1}2 ' 10"6 .

By M. %M ____ Posting llf_q YC

- ) ™

pr

L] *

Notery Public in and for the Stale of S

{ LYNN M HU
) PNUS
My commission expires _MM}Q{_ q‘L 1997 ,ld"r. ARY PUNLIC STATE OF ILLINOIS
MY COMMISSION X SEPT 31997

o L
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