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THIS MORTGAGE IS DATED SEPTEMBER 26, 1396 belween CYNTHIA J KUROWSK! and RONALD M
KUROWSK!, WITH TITLE VESTED AS FOLLOWS: ROMALD M. KUROWSKI AND CYNTHIA J. KUROWSK), HIiS
WIFEE, AS JOINT TENANTS, whose address is 234 N ASHLAND, PARK RIDGE, IL 60068 (referred to below as
"Grantor"); and LaSalle Bank, FSB, whose address is 4742 W, Irving Park Road, Chicago, il §0641 {referred
to balow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages. warranis, and conveys to Lender all

of Grantor's zight, title, and Interest in and to the following describen 7exs oroperty, together with all existing or
subequently eracted or alfixed bulldings, improvements and fixturec: o' easements, rights of way, and

appurtenances; alt water, waler rights, watercourses and ditch rights (inciuging stock in wilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real piopaity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, Stae of Hﬂnols {the "Real -

Property”):
! LDT 11 (EXCEPT THE SOUTH 21 FEET) IN BLOCK 4 IN PART OF PA"¥ RIDGE, BEING A

RESUBDIVISION OF BLOCKS 1,34, AND 5 OF PENNY MEACHAM'S SUEDI/ISION OF THE

. SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
.+ MERIDIAN, IN CGOK GOUNTY, ILLINDIS.

Thi Real Property or its address is commonly known as 234 N ASHLAND, PARK RIDGE, li. 60058. The Real '

Property tax identification number is 09-26-413~009,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propeny and

all Rents from the Property. In addition, Granter granis to Lender a Unlform Commercial Code security interest In
the Personal Property and Rens,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Cammercial -

Code. All referances o dollar amounts shall mean amounts in lawful money of the United States of America.

' | Exising Indebledness. The words “Existing Indebredness” mean the indeblecness described below In the
. Existing Indebtedness section of this Mortgage.

TTOETLI6




UNOFFICIAL COPY

J |

.l
I r
' i
! » :
B
!
i
|
i
i ;
] i
T
i
i
!
I
i
I
|




4 ,_! e

"UNOFFICIAL COPY

09-.§~1996 MORTGAGE Page 2
Loan No 10868842 ‘ {Continued)

tarantor. The word "Grantor" means CYNTHIA J KUROWSKI and RONALD M KUROWSKL The Grantor is
{he mertgagor under this Mortgage.

i3uaranter. The word "Guarantor” means and includes without limitalion each and all of the guaraniors,
wureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and Includes without limitation all existing and future
Improvements, buildings, struclures, mobite homes affixed on the Real Property, facilities, additions,
replacements and other conslruction on the Aeal Property.

Indebiedness. The word "indebtedness” means ali principal and interest payable under the Note and any
reounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantar under this Mortgage, together with interest an such amounts as pravided in
jhis Mortgage. ' At no time shall the principal amount of Indebledness secured by the Mortgage, not
Im:luding sume advanced to protect the securily of the Morigage, exceed the note amount ot $42,000.00.

Lender. The wera “Lender” means LaSalle Bank, FSB, Its successors and assipns. The Lender is the
mortgagee under Yisidartgage.

Mortgage. The word “Mouitgage" means this Morlgage belween Granlor and Lender, and intiudes without
limitation all assignments nc’ 3ecurity Interesi provisions relating to the Personal Property and Rents.

Note, The word "Note" mears the pramissory note or credit agreement dated September 26, 1996, In the
original principal amount of $42.500.00 from Grantor to Lender, together with all renewals of, extenslons of,
muodifications of, refinancings of, corsolkiations of, and substitutions tor '\he promissory note or agreement.

The interest rate on the Note is 8.250%. @ The Nole Is payable in 60 monthly payments of $859.38. The
maturlty date of this Mortgage Is October ¢}, 2001,

Personal Property. The words "Personal [“soperty” mean all equipment, fixtures, and other articles of
s)ersonal [laroper!y now or hereafter owned by Graniar, and now or herealler aflached or affixed to the Real
>rypeny; together with all accessions, paiis, and ¢ ddit.ons to, all replacements of, and aff substitutions for, any
ol such property; and together with alf proceeds-{including without fimitation all insurance proceeds and
rofunds of premiums) fram any sale or other digpositicn.ofthe Property.

Prisperty. The word "Propery"” means coliectively the Resl Property and the Personal Property.
Real Properly. The words "Real Property” mean the progeny, interests and rights described above in the
"Grant of Morigage" section,

Felated Documents. The words "Related Documents” mean ard fvciude without limitation all promissory
noles, credit agreements. loan agreements, environmenial agreemeris, guaranties, security agreements,
martgages, deeds of trust, and ail other Instruments, agreements anu Jocuments, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, insime, Issues, royalties, profits, and
other benefits durlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTSREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZETEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE .aMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

PAYHENT AND PERFORMANCE. Excefn as otherwise provided in this Mortgage, Grantor shail oay to Lender all .

amounts secured by this Morlgage as they become due, and shall strictly pérform all of Grantor's obligations

under this Mortgage. _ ‘ o

POSHESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession angd use of

the Froperty shall be governed by the following provisions: .
Ponsession and Use, Until in default, Grantor may remain in possession and control of and operate and
rmanage the Property and collect the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm all repairs,

El;
rep%cements, and mainteriance necessary to preserve its value,

Marardous Subslances. The terms "hazardous waste,” "hazardous substance," "disposal ™ "release,”" and

“mraatened release,” as used in this Merigage, shall have the same meapings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablllal Act of 1980, as amended, 42 U.S.C
Soction 9601, et seq. QCEHCLA"). the Superfund Amendments and He

9t-499 ("SA#A") the Hazardaus Materlals Transporiation Act, 49 U.S.C. Section 1801, et seg., the Resource

Conservation and Recovery Acl, 42 U,S.C. Section 8901, et seq., or other applicable state or Federal laws,

rules, or regulations adnntéd pursuant to any of the foregoing. The tarms "hazardous waste” and "hazardous

substance” shafl also Include, without limitation, petroleum and petroleum by-products or any fraction thereof - |

and asbestos, Grantor represents and warrants to Lender that: () During the period of Grantor's ownership

authorizatlon Act of 1986, Pub. L. No, - -~ -
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'3 i the Property, there has been no use, generalion, manulacture, storage, treatment, disposal, release or

threatened release of zny hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe Lhat there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, ((? any use, generation, manulacture, storage, treatmeni, disposal,
rolease, or threatened release of any hazardous waste or substance on, under, about or from the Propertﬁ by
any prior owners or occupants of the Property or (li) any acluai or threatened ditigation or claims of any kind
by any person refaling (0 such malters; and (c) Except as previously disclosed to ang acknowledged by

Lender in writing, (i} neither Grantor nor any tenant, contracior, agart of other authorized user of the Properly :
shall use, generate, manufacture, etore, reat, dispuse of, or release any hazardous waste or substance on, .
under, about or from the Propery and (i} any such activity shal) be conducted in _compliance with all

applicable federal, state, and local laws, regulailons and ordinances, including without limitation those faws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the

Froperty t0 make such inspections and lests, al Grantor's expense, as Lender may deem eppropriate to .

cletarmine compliance of the Property with this section of the Mortgage. Any Inspeclions or tists made b

s 0e Ly .
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
o the part of Lender to Grantor or tu any other person. The representations and warrantles contained herein . -
are based ‘on-3rantor’s due diligence in investigating the Properly for hazardous waste and hazardous -
substances. fGrantor hereby (a) releases and walves any future claims against Lender for indemplly or =
sontribution in thie avent Grantor becomes liable for cleanup or other costs under any such laws, and” (b) -
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilittes, damages, -
‘ Punalties and expenats, which Lender may directly or indirectly sustain or suffer resulting from a breac ot o
1his sactlon of the Mongage or as a consequence of any use, generalion, manufacture, storage, disposal, <
‘release or threatened rejepne occurring prior 1o Gramtor's gwnership or interest in the Property, whether or not

the same was or sheuld have been known to Grantor. The provisions of this section of the Mortgage
-including the obil%aﬂon 10 indemnity, shall survive the payment of the Indebtedness and the satisfaction and
“rpconveyance of 1

the Property, whether by foreclosure or otherwise. . .

' Nuisance, Waste. Grantor shall not cauue, conduct or permit any nuisance nor cammit, permit, or suffer any
- §iripping of or waste on or to the Proparty dr any fiortion of the Property, Without limiting the generaiity of the
" foregaing, Grantor will nol remove, o Jrant to any other party the right 1o remove, any timber, minerals
" {inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demalish or remove any lmprovements from the Real Property

. without the prior written consent of Lender. As a cordition to the removal of any Improvements, Lender ma
. naguire  Grantor to make arrangements satismactory to Lender to replaceé such Improvements wit

Improvements of at teast equal valug.

Lender's Right to Enter. Lender and its agents and repreeentalives may enter upon the Real Property at all

~ reasonable times to attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage. _

. Compllance with Governmental Requirements, Grantor shalt promntty comply with all faws, ordinances, and -
reguiations, now or hereafter in effact, of all povernmental authotitic's applicable to the use or occupancy of the .

Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
«luring any preceeding, including appropriate appeals, so long as Granise has notified Lender in writing prior (o
c!cnrgg §0 and 8o ionéx as, in Lender's sole opinlon, Lender's interests. in the Propert{ are not Jeopardized,
- l.ender may require Grantor to pos! adequate securily or a surely bond, rezennably satis
. {iratect Lender's interest.

PDuly to Protecl. Grantor agrees neither to abandion hor leave unattended the Property. - Grantor 'shali do all .
ather acts, in addition 1o those acts set forth above in this section, which from the character and use of the

' Property are reasonably necgssary 10 prolect and preserve the Property.

DIJE ON SALE . CONSENT BY LENDER. Lender may, & ils option, declare immediateiy Jue and payable all 3

swhs secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

pit of the Real Property, or any inierest in the Rearl Property, A "sale or transier” means the cunveyance of Real
Property or any right, litle or Interest thereln; wiether Jegal, beneficial or equitable: whether voluntary or -
Invgluntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, ieasehold

interest with a term greater than three (3) vears, lease-option contract, ¢r by sale, assignment, or transfer of any
heneficial interest in or to any fand trust holdirg title to the RAeal Property, o by any other method of conveyarnce
of feal Property interest, |f any Grantor is a corporation, parinership or limlied lability company, transfer also

includes any change in ownership of more than twenty-dive percent (256%) of the voting stock, partnership interests B
or limited liabllity company interests, as the case may be, ol Grantor. However, this option shall not be exercised -

by l.ender it such exercise is prohibited by federal taw or by lilinols law,

BU&ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Aontgage.

" Paymen}. Grantor shall pay when due (and in afl events prior to deﬂnquéncyg all taxes, payroll {axes, special :

 taxes, assessments, water charges and sewer service charges Jevied against or on account of the Froperty,
and shall pay when due ait claims for work done on or for services rendered or material furnished to the

- Property. Grartor shall maintain the Froperty free of all liens having priority over or equal to the Interest of -

o Lender under this Morlgage, except for the fien of taxes and assessments not due, except for the Existing

e iien of this. Morigage and shall not be affected by Lender's acquisition of any interest in

factory 1o Lender, 10
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Indebtedness referred 1o betow, and excepl as otherwise provided in the following paragraph.

Yy Flight To Contesl. Grantor may withhold payment of any tax, assessment, of claim In connection with a good
" taith dispute over the obligationto pay, so long as l.ender’s intergs! in the f’roperty is not Jeopardized. 11 & lien
v _arises of Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

L ~requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
[ . satisfactory 1o Lender in an amount sufficiant 1o discharge the lien é)lus anyr cosls and attorneys’ fees or other
. charges that coukd accrue as a result of a foreciosure or sale under the iien. In any contest, Grantor shall
"clefend itsell and Lender and shall satisfy any adverse judgment belora enforcement agaipst the Property,

- {3rantor shall name Lender as an addiional obligee under any surety bond furnished in the contest

~ proceedings.

“taxes or assessments and shail authorize the appropriate governmental official 1o deliver to Lender at any time
- # written statement of the taxes and assessments against the Property.

- Notlce of Canstruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
* any services are Rirnished, or any materlals are supplied to the Propenty, if any mechanic’s lien, materiain.an’s
llen, or other lier-could be asserfed on account of the work, services, or materlals. Grantor wii.l upon request
of Lender furnisn to t.ender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

- 1t such improvemsate,

;ﬁﬁ‘JPEHW DAMAGE INSUASNCE. The following provisions relating 1o insuring the Property are a part of this
arlgage.

. Maintenance of Insurance — Grantor shal! procure and maintain policies of fire insurance with standard
exiended coverage endorsemsits on a replacement basis for the full insurable value coverlng all
“Improvements on the Real Prop.arty. & an amount sufficient 1o avold applicalion of any coinsurance clause, and

with a standard mortgagee clause’in faver of Lender, Policies shall be written by such insurance companies
~and in such form as may be reasonioly acceptable to Lender. Grantor shall defiver to Lender certlficates of

. coverage from each insurer containing 2 etipulation that caverage wil! not be cancelled or diminished without a

- minimuim of ten {10} days’ prior written nrtice to Lender and not ,comalning any disclaimer of the insurer's

Habiiity for failure to giive such notice, Each irsyirance policy alse snall include an endorsement providing that
coverage in favor of Lender will not be impaired.in any way by any act, omission or default of Grantor or any
© other person. Should the Real Property al any time become located In an area designated by the Director of

. the Federal Emergency Management Agency asa suecial flood hazard area, Granfor agrees to obtain and

. maintain Federal Flood Insurance, 1o the extent cuch-insurance is required bY Lender and is or hecomes

" avallable, for the term of the loan or for the full unpeid rincipal balance of the io

¢ coverags that ls available, whichever is less.

- Application of Proceeds. Grantor shali promptly nolify Leidsr.of any loss or damage to the Property. Lender
. may make proot of loss if Grantor falls to do o within fiitzer (15) days of the casvalty. Whether or not
" Lender's security is impaired, Lender may, at its election.‘apply the proceeds to the reduction of the
~ Indebtedness, payment of any lie alfecting the Property, or the Jesioration and repair of the Property, If
Lender alecis to apply the proceeds to restoration and repair, Graitor siall repair or replace the damagea or
destroyed Improvements in a manner satisfactory to Lender. Lende: niall, upon satisfaclory proof of such

recelpt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
* pay any amount ownrag 1o Lenger under this Mortgage, then Yo prepay accrued nierest, and the remainder, if
+ Lany, shall be applied to the principal balance of the Indebtedness. I Lenger holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantar.

purchaser of the Property coverad by this Mortgage at an¥’ trustee’s sale or ather suis held vnder the
. provisions of this Morgage, or at any foreciosure sale of such Property. .

below is in effect, compliance with the insurance provislons contained In the Instrument evidencing such
- Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
- @xtent compilance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

. preceeds shall apply only to that portion of the proceeds not payable to the holder of the Exlsting
ndebtadness.

abligation 1o maintain Existing Indebtednass in good standing as required below, or it any action or proce
shall not be required to, take any aclion that Lender deems appropriate,

repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and he apportioned among ard b al )

during either F) the term of any applicable insurance aBolicy or (i) the remammgrterm of the Note, or (c) be
teated as a balioon payment which will be due and payable at the Note's maturity.

ramedies to which Lender may be entitled on account of the default. Any such acticn by Lender shall not be
construed as curing the default 80 as to bar Lender from any remedy that it ctherwise would have had,

lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if

. Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the -

an, or the maximum Hmit of -

- expenditure, pay or reimburse Grantor from the proceeds for the reatnr@ble cost of repair or restoration if
.+ Grantor is not In default hereunder, Any proceeds which have nol been uishursed within 180 days afier their -

b [ Unexpired Insuvance at Sale. Any unexpired insurance shall inure 10 the benerit’ ¢! and pé\ss to, the

| - Compliance with Exiatinfj indebledness, During the period in which any Existing Indebi¢aress described
Ia

any proceads from the tnsurance become payable on loss, the provisions in this Mongage for division of i

EXPENDITURES BY LENDER. If Gianlor fails to comply with any provision of this Mortgage, lnciudgzjgnar}g =

ngls . B

commenced that would materially aflect Lender's inlerests in the Propery, Lender on Grantor’s behalf may, %ut IR -

_ Any amount that Lender expends in s0

coing will bear interest at the raté provided for in the Note from the date incuired or paid by Lender to the date of -~
g payable with any instaliment payments to becorme due -

his Marigage also will secure o
payment of these arnounts. The rights provided for in this paragraph shall be in addition to any other rights or any "
Fine Bak Lenger sh
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s ﬁhr?HAthY; DEFENSE OF TITLE. The fcllowing provisions relaling to ownership of the Property are & part of this
y ortglage.

o Titla, Grantor warrants that: {a) Grantor hokis good and marketable title of record to the Property in ige
! gimple, free and clear of all lens and encumbrances other than those set forth in the Real Property description
3 of in the Existing Indebtednass section below or in any litle insurance poiicy, title report. or final title opinlon
; issued in favor of, and accepted by, wender In copnection with this Mortgage, and * (b) Grantor has the full
o right, power, and authority to execute and deliver this Mortgage to Lender.

; Defenae of Tltle. Subject to the exception in the paragraph above, Grantor warrants and will forever deferd
the title to the Praperty against the lawful claims of all persons. In the event any aclion or proceeding is -
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shalt detend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented in the proceeding by cobnsel of Lender’s own
choice, and Granlor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Complianca Wiih Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and requlations of governmental authorities,

ENISTING INDEBTGDW=SS., The following provisions concerning existing indebtedness (the "Existing
Indebtedriess”) are a rart of this Morigage.

Existing Lien. The Len »f this Morigage securing the Indebledness may be secondary and inferior to an
exising lien. Grantor ‘exgressly covenants and agrees lo pay, of see 1o the payment of, the Existing
Indebtédness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or any-efault under any securlty documents for such indebtedness.

Defauit. If the payment of any insatinent of principal or any interest on the Existing Indebtedness is not made
within the lime required by the <ioteevidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace pericd thereln, then, at
the oﬁtlon of Lencar, the Indebtedness socured by this Morigage shall become immedialely due and payable,
and this Mortgage shall be In default,

No Modification. Grantor shall not entar inte-any agresment with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mort aEe by whigh that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender, Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMMATION. The following provisions reiating to cendzmnation of the Property are a part of this Morntgage.

) Apgllcutlon of Nel Proceeds. It all or any part of the Fropey is condamied by eminent domaln proceedings
- BN or by any Proceedlng or puichase in lieu of condernnatic), L.ender may at its election require that alt or any
gonlon of the net Proceeds of the award be applied to the indebtedness or the repair or restoiation of the
roperty. The net proceeds of the award shall mean the avard after payment of aii reasonable costs,

axpenses, and attornays’ feas Incurred by Lender in connection with ine condemnation,

Proceedings. If any proceeding in cendemnation is filed, Grantor chal! promptly notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender chaii he entitled to participate in the .
> proceeding and to be represented in the proceeding by counsel of its own.choice, and Grantor will deliver or
' ' catrll?ei to“%e delivered to Lender such instruments as may be requested by [ from time to time to permit such
panicipation. _

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions” 0 ]
relaling to governmental taxes, fees and charges are a part of this Mertgage: s

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in
addition 10 this Monaage and take whatever other action is requested by Lender 1o perizct and continue !
Lender's lien on the Real Property, Grantor shall relmburse Lender for all taxes, as descrioed Delow, together . - w
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all _
taxes, {ees, documentary stamps, and other charges for recording or reglstering this Mortgage. R Y

Texes, The roilowinF shall constitute taxas to which this section applies: (a) a specific tax upon this type of -+ >
Monﬂaae or upon all or aPrBr part of the Indebtedness secured by this Mortgage; (b) a specific iax on Grantor
which Grantar is authorized or rec'mred to deduct from payments on the Indebtedness secured by this type of
Murtgage; (2) a tax an this type 0 Mongfage char?eable agalnst the Lender of the holder of the Note, and %i)
% SD?CI ic 1ax on all or any portion of thé Indebtedness or on pavments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this section_applies Is enacled subsequent to the date of this

Mortgage, this evant shall have the same effect as an Event of Default (as defined be!ow}. and Lender may .

exercise any or all of itg avaitable remedies for an Event of Defaull as provided below unless Grantor either y
a) pays the tax before |t bacomes delinquent, or (b) contesls the tax as Erovlded above in the Taxes and . %
iens section and deposits with Lender cash or a sulficient corporate surety bond or ather security satistactory

to Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The folllowlng provisions relating to this Merigage as a
security agreement are a part of this Mertgage.

N Security Agreement. This instrument shall constitute a security agreement to the exlent any of the Property 8
. constiniles Tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
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the Uniform Cammercial Code as amended from lime to time.

‘1 Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
- ather action Is requested vy Lendeor to perfect and continue Lender's security interest in the Rents and
. Personal Property. Int addition to recordin% this Martgage in the real property records, Lender may, at any
1 time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
: Mortgage as & hnanqing{ statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

atter receipt of written demand from Lender.

Addresses, The mailin? addresses of Grantor (debtar) and Lender (secured party), from which Information
concerning the securily interest granted by this Mertgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The foilowing provigions relating to further assurances and
atiorney-in-fact 87a-a part of this Mongage. ‘

Further Assuranses. Al any timp, and from time 10 tima, upon request of Lender, Grantor will make, execute -
and deliver, or ‘wii cause 10 De made, executed or deiivered, to Lender or 10 Lender's designee, and when
requested by Lerdar cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices anu niaces as Lender may deam appropriate, any and all such mongages, deeds of trust,
security deeds, securly. agreements, financing stalements, continuation siatements, instruments of further
assurance, certificates, ara ether documents ag may, in the sole opinion ol Lender, be necessary or desirable
in order to effectuate, comale.e. perfect, continue, or preserve {a) the obligations of Grantor under the Nole,
this Mortgage, and the Refatza Documents, and (h) the liens and security interests created by this Morigage
on the Pruperly, whether now geiivd or herealler acquired by fGrantor, Unless prohibited by law ar agreed o
the contrary by Lender in writhag, -Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matlers referred to 'n-this paragraph.

Atlornev-In-Fact, If Grantor falls to o anv of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's gliorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all ather things as may be necessary or desirable, in Lender’s sole opinion, o
accomplish the mattars raterred 10 In the preced ng paragraph.

FULi. PEAFORMANCE. 1f Grantor ﬂjm s all the Indeblednais when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shal! sxacuie and deliver to Grantor a suitable satisfaction of
this Montgage and suilabla statements of termination of zpy financing statement on file evﬁdencmrt; Lender's
security Interest in the Rents and the Personal Property. «arantor will pay, if permitted by applicable law, any
reasonabie termination foe ay determined by Lender from time (0 time. 1f, however, payment is made by Grantor,
whether voiuntarily or otherwise, or by guarantor or by any third pzny, on the Indebtedness and therealler Lender
is forced to remit the amount of that payment () to Grantor’s trusies s bankrupw){ or to any simlla’ person under
any federal or state bankrupicy law or law for the refief of debtors, (o) by-veason of any Judgment, clecree of order
af any court or eoministrative bedy having Jurisdiction over Lender or aiy o, Lender's property, of (i) by reason of .
any seftlement or compramise of any ciaim made by Lender with any clalmant (including without Hmitation
Grantor), the Indebtedness shall be considered unpald Tor the purpose ot ntorcement of this Martgage and this
Mortgage shall continue o he effective or shall be reinstated, as the cuse” may be, notwithstanding any :
cancellation of this Mortgage or of any note or other instrument or agreement evidensing the Indebtedness and the . -
Property will continue to secure the amount repald or recovered to the same exten as {f that aincunt never had -
heen ong'bnally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, selllement of
compromise refating to the Indebtecingss or to this Mortgage. ‘ ,
BDEFAULT. Each cf the foliowing, at the option of Lender, shall constitute an event of osfaut ("Event of Delault”)
under this Mortgage:
Oetaull on Indebtedness, Failure of Grantor to make any pavment when due on the indeblednass,
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any (W
payrﬂenl for taxes or insurance, of any other paymenl necessary (o prevent liling of or {0 elfec: discharge of - };; :
any lien. >
Compliance Default. Faiture of Grantor to comply with any other term, obligation, covenant ¢r concition . RS
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranly, representation or statement made or furnished to Lender by or on behaif of .
Grantor under this Mongage, the Note or the Reiated Documents is false or misieading in any material
respect, eithar now or at the time made or furnished, _
Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and perfecied security interest or fien} at
any time and 10r any reason, .
Death or insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding undar any bankruptcy or insolvency laws Dy or against Grantor, :

Foreclogure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by' judicial -
proceeding, seif-halp, repossession or any other method, by any creditor of Grapior or by any governmental .-

agency against any of the Property. However, this subsection shail not appi'yhinb!;lgsea;'e?geol;oerleg%%% rgiig;“" |
e ¢ -

disputé by Grantor” as to the validily or reasonableness of the claim which Is
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forafeiture proceedin% provided that Grantor gives Lender writien notice of such claim and furnishes reserves
of 4 surety bond for the claim satisfactory 1c Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor andt Lender that is not remédied within any grace petiod provided therein, including without limitation
i’:u;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. _

Existing Indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Exisling indebtedness, or commencement of any suit or other action to foreslose any
existing lien on the Property,

Events Affeciing Guarantor, Anr of the preceding events occurs wilh respect to any Guarantor of any of ihe
e

indebtedness or any Guarantor dies or becomes incaompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option.-may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provded by law:

Accelerate Indebicriess. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Inricdiately due and payable, including any prepaymant penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar;;.r parl_of the Personal Property, Lender shall have al! the rights and
remedies of a secured party 2acer the Uniform Commercial Code.

Collect Rents, Lender shall have b2 right, without notice to Grantor, to take possession of the Froperty and
collect the Rents, includlngi amuurits past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtednsss, In furtherance of this right, Lender ma require any tenant or other
user of the Property to maka paymerts of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor frrevocably desigraias Lender as Gramlor's attorney-in-fact to endorse instruments
received in payment thereof in the name ot Grantor and to negotiate the same and collect the proceads.
Payments by tenants or other users lo Lence: iy response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or 1ict anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir person, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the vighi to be placed as mon%agee in possession or 1o have a
receiver appointed 1o 1ake possession of all or any part-uf the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclos.rs or sale, and to collect the Rents from the Property
ang apply the proceeds, over and above !he cost of ine rec‘ewershig. against the I[ndebtedness. The
mortgagee In possession or receiver may serve without beac if permitted by law. Lender's right to the

appaintment of a recelver shall exist whether or not the scparemt value of the Properly exceeds the

ig ePtedneSS by a substantial amount. Employment by Lender sheli nint disgualify a person from serving as a

receiver,

Elr:ldg:lal Fr?reclosure. Lender may obtain a judicial decree foreclosirg Grantor's Interest In all or any parn of
e Property.

Deficiency Judgment. | permilted by applicable faw, Lender may obtdin & judgment for any deficiency

remaining in the Indebtedness due to Lender afler application of all amounts received from the exercise of the

rights provided in this section.

Other Remedlea, Lender shall have all other righis and remedies provided in this Mortgage or the Note or

avajlable at law or in equity.

Sale of the Property. 7o 1he exient permitted by applicable law. Grantor hereby waives wny and all right tc -

have the properly marshalled. In exercising its rights and remedies, Lender shail De free 1o =2l ali or any part .

of the Property together or separately, in cne sale or by separate sales. Lender shall be endticd 10 bid at any
public sale on’all or any portion of the Property.

Notlice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the .

Persanal Property or of the time afier which any private sale or other intended digposition of the Personal . .-

Property is to be made. Reasonable natice shall mean notice given at least ten (10) days befcre the time of
the sale or digposition. .

Waiver; Election of Remedies, A waiver by any parly of a breach of a provision of this Mortgage shall not .

constitute a waiver of or prejudice the party’'s rights otherwise to demand strict compliance with that provision

THE7LI6

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other .

remedy, and an .election to mike expenditures or take action to perform an obligation of Grantor under this
Mortgage atier failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its

remedies under this Mortgage,

Atorreys' Feen; Expenses. |i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as avorneys
lees at trial and on any appeal. Whether or not any count action is invoived, all reasonable expenses incurred

.

by Lender that In Lender's opinlon are neceasary at any time for the protection of its inlerest or the -
enforcement of its rights shall become a part of the indebtedness payable on demand and shall hear interest
irom the date of expenditure until repalo at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, hawever subject to any limits under applicable law, Lender's aitorneys
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fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
proceedings (inciuding efforts 1o modity or vacate any automatic stay or Injunct n:mfJ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaunln%u i reports (Including
foreciosure reports), surveyors' reports, and appraisal fees, and litle Insurance, to {

applicable law. Grantor also will pay any court costs, in add.ion to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

notice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be elfeclive when actually delivered, or when deposited with a nationally recognized overnight courier, or, il
malled, shall be deemed effective when deposited in the Unlted States mail first class, centified or reglstered mall,
posiage prepaid, directed to ihe addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifying that the
urpose of the natice Is to change the party’s address. All coples of notices of foreclosure from the holder of any
ien which has prigrity over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEDLS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendmenite. “ihis Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of tha 7anties as to the matters set forth In this Mortgage. No alteration of or amendment to this

origage shall be ziincilve unless given in writing and signed by the partv or parlies sought to be charged or
bound by the alte/atiorar amendment.

Appiicable Law. This Wiriigage has besn delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgege ahs'i-be governed by and construed in accordence with the laws of the State of

Mliinols.

Caption Headings. Caption hearings in this Mortgage are for convenience purposes only and are not to be
used to interoret or deline the provisiuns of this Morgage.

Merger, There shall be no merger o1 ihz interest or estate created by this Mortgage with any other Interest or
gstate |ln ftlr;.\e Faroperty at any time helo Lv-or for the Genefit of Lender in any capacity, without the written
gconsent o1 Lendaer.

Multiple Partles. All obligations of Grantor urder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor” This means that each of the persons signing below is
responsible for &ll obligations in this Mortgage.

Severuhllit%. il a court of competent jurisdiction fiwis any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render tha) provision invalid or
unenforceabte as to any othar persons or circumstances: ¥ feasible, any such offending provision shall be
deemed to be madified te be within the limits of enforceakilily or validity, however, if the offending provision
cannot be so modified, it shall be stricken and al! other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest* ‘

this Mortgage shail be binding upon and inure to the benefit of the j7iu0es, their successors and assigns. |

ownership of the Property becomes vested in a person other than Grantur,-Lender, without natice to Grantor, -
may deal with Grantor's successors with reference to this Mortgage »nd the Indebledness by way of -
forbearance or extension without reieasing Grantor from the obligalions of this Morigage or liability under the -

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgaze.

Waiver of Hemestead Exemptlon. Grantor hereby releases and walves all nigints and benefits of the
homestead exemption laws of the State of (ilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed o have walved an){ righis under this Mortgage (or under |

the Related Documents} unless such waiver is in writing and signed by Lender, No delay G omission on the

part of Lender in exerc sin%any right shall operate as a waiver of such right or any other right. A waiver by .
this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise -
to demand strict compliance with that provision or any other Provisuon. No prior waiver by Lender, nor any "
titu s rights or any of .

any party of a provision of

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender

Girantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, -
the granting of such consent by Lender In any instance shall ot constitute continuing consent to subsequent
instances where such consent fs reguired.

e extent permitted by -

36 .
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GRANTOR AGREES TO ITS TERMS.
GRANTOR:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANDR EACH

STATE OF __ /L INO1= ) "OFFICIAL SEAL”
. SHAWN FINNERTY
) )8 NOTARY PUBLIC STATE OF ILLINCIS .
COUNTY OF CoO K ) My Commission Expires 06/22/2000 £

On this day before me, tha undersigned Nolan, Puhlic, personally appeared CYNTHIA J KUROWSK! and
AONALD M KUROQWSKL, to me known to be the individuals described in and who executed the Morlgage, arid

acknowledged that they signed the Mortgage as their fre aaxd volumary act and deed, for the uses ard purposes
thereln mentionad.

Given under my hand and officlal seal this . 200 day of ZCFTEMBER 18 9 fo

By SLWVU"V\ '7L \..‘\/\/Abtjgf__— Reslding a1 E.,ﬁ.g fi? Jh o ‘N"“‘a fu"" t‘

£04 Moo Grocnwood Ave,
Notary Public in and for the State of /LLC/NN > 1R e | 058
r".J HL ‘L.u RV CR L PR
My commigsion expires Ofﬁf / AR ’/ A OTO

LAaER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 {c) 1996 CFI ProServices, Inc, Ali rights ress ,ﬂd
IL-G03 KUROWSKILN R1.0VL)
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