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" ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 2B, 1996 be'ween MARTIN JANKOWSKI and SUSAN JANKOWSK!,
HIS WIFE, AS JOINT TENANTS, whose addresa is 4u2% &', ROSE ST., SCHILLER PARK, IL 80176 (referred {o
below as "Grantor”"); and Comerica Bank-lilinols, whose ardreas Is 4747 West Irving Park Road, Chicago, iL
80641 {referred to below as "Lender").

GRANT OF MORTGAGE. For yahiable consideration, Granter marigsnes, warrants, and conveys to Lender all
ot Grantor’s right, title, and interest in and 1o the follawing describeq reut property, together with ali existing ar
subsequently erected or affixed bulldings, improvements and fixtures—all easements, rights of wey, and
appurtenances; all water, water rights, watercourses and dlich rights (lnciding stock In utllities with citch or
irrigaticn rights); and al! other rights, royalties, and profits refating to the real mroparty, including without Hiitation
all minerals, oil, gas, geothermal and similar matters, locatea in CODK County, Stale of illinols (lhe "Rea
Property”):

LOT 3 IN "STRATFORD MANOR" BEING A SUBDIVISION IN THE NORTH ScC7 0N QF ROBiN*SDN‘b x
RESERVATION IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINLIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Froperly or lts addreas is commonly known as 4622 N. ROSE ST,, SCHILLER PARK, IL €0176. Tre '
Real Property tax identification number s 12~15~112-003,

73196%536 

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property ahd -
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily Interest in
the Persenal Property and Rents,

DEFINITIONS. The foltowing wards shall have the following meanings when used In this Mortgage. Termu not
otherwise defined In this Morigage shall have the meanings altributed to such terms in the Uniform Commerelal
Cote. ANl references (o dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor, The word "Grantor” means MARTIN JANKOWSK] antd SUSAN JANKQWSKI, The Grantor is the
mortgagor under this Motigage.

- Guarantor. The word "Guarantor® means and inciudes without limitation each and all of the guarant-zﬁrs,
suraties, and accommodation parties in connection with the Indebtedness.




"UNOFFICIAL COPY




‘
¥

09-28~1598
Loan No {Continued)

UNOFFICIAL COPY

Page 2

“releasa, or thraaten

Improvements. The worc "Improvements” means and includes without limitation all existing and future
Improvemenis, buildings, structures, miobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Rea! Property,

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Martgage, together with interest an such amounis as provided in

this Martgage. At no time shall the principal amount of Indekiedness secured by the Maorigage, not
including sums advanced 1o protect the securily of the Mortgage, exceed the note amount of $25,000.00.

Lender. The word "Lender” means Comerica Bank-lilinois, it successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. Thz word "Mortgage" means this Morigage between Grantor and Lender, and Includes without
fimiiation all assiynments and security interest provisions relating to the Personal Property and Rents.

Note. The word “Note" means the promissory note or credit agreement dated September 28, 1996, in the
original principal arnount of $25,000,00 from Grantor to Lender, together with all rengwals of, extensions of,
modifications of, refinenc.nas of, consolidations of, and substitutinns for the promissory note or agresment,

The interest rate on the Nuw is 8.750%, The Note is pavable in 120 monthly payments of $314.36. The
maturity date of this Mortgagr+is October 12, 2006,

Peraanal Property. The words 'Personal Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereaner-owned by Grantor, and now or hercafter atiached or affixed to the Real

roperty; together with all accessions, paits, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (Including without limitation alt Insurance proceeds and
refunds of premiums) from any Sale or oirer disposition of the Property.

Property. The word "Property” means coile:tive!y the Real Property and the Personal Property.
Real Propeng. The words "Real Properly” rcean the property, inlerests and rights describeg abave in the
"Grant of Morigage" section, ‘

Related Documents. The words "Related Docunicn's” mean and include without limitation ali promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, secutity agresments,
mortgages, deeds of trust, and all other instcuments, agrezments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, pfofits, and
other benelils derived from the Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORAMANCE OF ALL OBLIGATIOMS OF GRANTOR UNDER THIS ’40XTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Except as otherwise provided In this Mortgage, Grantar shall pay (o Lender at -
amounts secured by this Mortgage as they become due, and shall strictly pérform 71 of Grantor's obligations
under this Mortgage. _ _ _
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions;

Possassion and Use. Until in default, Grantor may remain in possession and control of @i operate and -

manage the Property and collect the Pents from the Property. ,

Duty to Mairtain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, '

replacements, and maintenance necessary 10 preserve [ts value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"hreatened release,” as used in this Mortgage, shall have the same meanings as set forth in the .
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. -
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
), the Hazardous Materials Transportation Act, 44 U,S.C. Section 1801, et seq., the Resource .
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, -
-rules, of regulations adoptéd pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous .. .
substance” shall also Include, without limitation, ?etroleum and petroleum by-products or any fraction thereof - -
to Lender that: (a} During ihe perlod of Grantor's awnership
of the Property, there has been no use, gengration, manufacture, storage, treatment, disposal, release or
thraatenad release of any hazardous waste or substance ty any person on, under, about or from the Propert?g .

99-439 ("SARA"

and agbestos. Granior represents and warrants

(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed

and acknowladged Eg Lender in writing, (i} any use, generation, manufaclure, storage, treaiment, disposal, -

3 e release of any hazardous waste or substance on, under, about or from the Property by -

any prior owners or occupants of the PmpenJ o(r ){lrl:) any actual or threatened liligation or claims of any sind -
¢y Ex

by any person relating to such matters; an cept as previously disclosed to and acknowledged by

ztbe?¢?§:~m
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i Lender In writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
'y shall use, generate, manufacture, store, {real, dispese of, or release any hazardous waste or substance on
v , under, about or from ithe Property and (i) any such actlvity shall be conducted in compliance with all ‘
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
N regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon ihe
- . Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
- celermine compliance of the Property with this section of the Monigage. Any inspections or tests made by
. Lender shall be for Lender's purposes only and shait not be construed to create any responsibility or hability
Ly on the part of Lender to Grantor or to any other person. The representations and warranties contained hereln
N are based on_Grantor's due diligence 'in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (d) seleases and waives any future claims against Lender for indemnity or
contridution in the event Grantor becomes Hable for cleanup or other costs under any such faws, and (D)
: agrees to Indemnify and hold harmless Lender against any and all claims, losses, labilitles, damages
™ Penalties and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
- his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thicatened release occurring prior 10 Grantor's ownership or Interest in the Property, whether or not
the same wae or should have been known to Grantor. The provisions of this section of the Mortgage
Including tha 2oiigation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reccnveyance ¢r the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Properly, whertei by foreclosure or otherwise, .
Nulsance, Waste. Ciantor shall not cause, conduct or permit any nuisance nor cammit, permit, or sufier any
stripping of or waste un o 10 the Property or any portion of the Property, Without limiting 1he generality of the
foregoing, Grantor will not ‘Temove, ar Erant to any other party the right to remave, any fimber, minerals
{including oii and gas), soii gravel or rocKk groducts without the prior written consent of Lender.

Removai of improvernents, Crantor shall not damolish or remove any Improvements from the Real Property

without the prior written conseiv 2 Lender, As a condition to the removal of any improvements, Lender ma
reguire Grantor 10 make arrangeinents satisfaciory to Lender to replace such tmprovements wit
Improvements of at least equal value.
Lender's Right 1o Enter. Lender and 1s.anents and representalives may enier upon the Real Froperty at ail
reasonable times 10 attend to Lender's in‘erasts and to inspeci ihe Property for purposes of Grantor's
compliance with the terms and conditlions or ¥:i3-Morigage.
Compliance with Governmental Reguirements, ‘Grantor shall promplly comply with all laws, orcinances, and
reguiations, now or hereafter in effect, of all gove:nmental authorities applicabie to the use or occupancy of the
Property. Grantlar may contest in good faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, inzluding appropriate appeals, ®u long as Grantor has notified Lender in writing prior 1o
doing so ‘and so long as, In Lender's sole opinion, Leider's interests In the Propert‘{ are nol jeopardized.
Lender may require Grantor to post adequate securfty or 9-sureety bond, reasonably safisfactory to Lender, to
. protect Lender's interest.
. Duty to Protect. Grantor agrees nelther fo abandon nor leave uraiiended the Property. Granior shali do all
B other acts, in addition to those acts set lorth above in this secticn, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Properiy

BUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums gecured by this Mortgage upon the sale or fransfer, without the Lender’s prior written congent, of all or any .
pact of the Real Property, or any interest in the Real Property. A "sale or transfei” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabiv; whether voluntary or - (g
invcluntary; whether by outright sale, deed, instaliment sale contract, land contract, centract for decd, leasehald (M
Y
i

interast with a term greater than three (3) ysars, lease-option contract, or by sale, assign:oent, or transfer of any - =
benelicial interest I or to any land trust holding title to the Real Property, or by any other metiind cf conveyance . -2
of Real Property interest. It any Grantor is & cornoration, parinership or timited liability compaiy, transter also . @
includes any change in cwnership of more than twenty-live percent (25%) of the voting stock, partnership interests (‘ﬁ
or limited liability company interests, as the case may be, of Grantor. However, this cption shall not be exercised * t,
by Lender il such exercise is prohibited by federal law or by lilinois law. o

LAJr(tES AND LIENS. The fellowing provisions relating tc the taxes and liens on the Property are a part of this

ortgage. _ ‘ _
Payment. Grantor shall pay when due {and in ali events prior to d,elinquer)cy? all taxes, payroll 1axes, special .. -
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁrOpeny. PR
and shall pay when due all claims for work done on or far services rendered or material furnished to the "
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inierest of ..
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, and xcept as otherwise .
provided in the following paragraph. ‘ : ) N i
mmn To Contes. Grantor may withhold payment of any tax, assessmen, or claim in connectior with a good "
failh dispute over the obligation to pay, so ieng as Lender's interest in the l'-"‘roperty is not [!‘en ardized. If alien
arises or s filed as a result of nonpayrnent, Grantor shall within fifteen (15) days after 1he lien wrises or, ifa -~
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge ol the lien, or it <~
requested by Lender, deposit with Lendsr cash or a sufficient corporate surety bond or tther security ... -

satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis or cther chargjes that could "~ .

e
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accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend tseit and
Lendar and shall satisfy any adverse judgment before enforcement ‘against the Property.  Grantor shall name
l.ender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Fayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authqrize the appropriate governmental official to"deliver to Lender at any time
a ‘written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fiteen {15) days before any work is commenced,
any services are furnished, or any materlals are suppl:ed to the Property, If any mechanic's lien, maleriaimen's
lian, or other lien could be asserted on account of the wark, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satislaciory to Lender that Grantor can and will pay the cost
of such improvements.

aﬁgPE!;TY DAMAGE INSURANCE, The following provisions relating to insuring the Properly are a part of this
ortgage.

Maintenance o), Insurance, Grantor shall procure and maintain policies of fire insurance with standard

extended coverege endorsements on a replacement basis for the full insurable value - covering all
tn_lgrovemen:s ¢a the Real Property in an amount sufficient to avold application of any coinsurance izlause, and
with a standard rior.pagae clause In favor of Lander. Policies shall be written b‘yr such Insurance companies
and in such form a5 may be reasopably acce(nable to Lender. f3rantor shall defiver to Lender certificates of
coverage from eacn iaewrar contalning a stipuiation that coverage will not be cancelled or diminished without a
minimum of thirty (30) davs' nrior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to (iwe suLt notice. Each insurance policy aiso shalt include an endorsement providing that
coverage in favor of Lender wili not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Hea!l Praperty at any time become focated in an area designated by the Director of
the Federai Emer%enc Managemzrt-Agency as a speciat flcod hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance Is required bY Lender and is or becomes
available, for the term of the loan or for tie full unpaid principal balance of the lean, or the maximum limit of
coverage that is available, whichever 1o lese,

Application of Proceeds. Grantor shall Lrzmiptly notify Lender of any loss or damage to the Property. Lender
may make proof ol loss if Grantor fails to 0o 50 within fifteen (153 days of the casuaity. Whether or not
Lender's security Is impalred, Lender may, i its election, apply the proceeds to the reduction of the
Indebledness, payment ol any llen affecting the P.operty, or the restoration and repair of the Froperly. If
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replace the clamaged or
destroyed Imprevements in a manner satislactory 1 ender. Lender shail, upon salistactory proof of such
expenditure, pay or reimburse Grantor from the procecrs for the reasonable cost of repair or restoration i
Grantor Is pot in default hereunder, Any procesds which Faue not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repalr r .estoration of the Property shall be vsed first to
pay any amount owfndq to Lender under this Mortgage, then‘ts rrepay accrued Interest. and the ramainder, if
any, shall be applied 1c the principal balance of the Indehlediiess. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale, Any unexpired {nsurance shail lovre to the benefit ol, and pass to, the
purchaser of the Property covered ¢y this Mortgage at ang trustee’s vale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperiy.

EXPENDITURES BY LENDER. It Grantor fails to compI[ with any pravision of this Mortgage, or If ary action or
roceeding is commenced that would materially aftect Lender's Interests in the Frepe X' Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apﬁropn'idla, Any

expands in so doing will bear interest at the rate provided for in the Note Irom the date incu-red or paic by Lender

to the date of repayfment by Grantor. All such expenses, at Lender's option, will (a) be-gayanle on damand, )

be adoed to the balance of the Note and be apportioned among and be payable with any insuiliment payrnents to

amount that Lender .. .

become due during either (I) the term of any applicable insurance policy or” (i) the remaining 1zrm of the Note, or -~ ¢ '

{c} be treated as a balloon payment which wiil be due and payable at the Note's maturity. Thic-Mzitgage also will

secura payment of these amounts. The rights provided for In this paragraph shall be in addidon to any other . R (

rights or any remedies t0 which Lender may be enlitled on account of the default, Any such action by Lender .
shgﬂ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gﬁr?RANTY; DEFENSE OF TITLE. The fllowing provisions relating to ownership of the Property are a pan of this
crigage.

Title. Grantor warranis that: (a) Grantor holds gogd and marketable titfe of record to the Prmierty in fee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description

or In any titie insurance policy, title repor, or final title opinion Issued in favor of, and accepted by, Lender in - o

connection with this Mortgage, and (b} Grantor has the Ul right, power, and authority to exacute and deliver
this Mortgage ta Lender. :

Defense of Title. Subiact to tha exceplion In the paragraph abave, Grantor warrants and will foraver defend

the title 0 the Property against the lawiul claims of all persons. In the event any action or proceeding is . '

commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor ehall defend

the action at Grantor's expense. Grantor may be the nominal panty in sucgﬁroceedmg, but Lender shall be . . |

entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own &
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender ray request

from time to tirme to permit such participation, _ B
Compliance With Laws, Grantor warranis that the Proverty and Grantor's use of the Properly complies with
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all existing applicable laws, ordinancas, and regulaiions of governmental authorities.

CONDEMNATION. The lollowing provisions relating to condemnation of the Properly are a part of this Moitgage.

Apgllcation of Net Proceeds. If all or any pan of [he Property Is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repalr ¢or restcration of the
roperty. The net proceeds of the award shall mean tha award after payment of all reascnable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender ir writing, and -

Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominai Party( in such proceeding, but Lender shall be entitled fo participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be daliverec to Lender such instruments as may be requested by it from time 1o time to permit such

participation. ‘

IMPOSITION O~ TAXES, FEES AND CHARGES BY G0VERNMENTAL AUTHORITIES. The following provisions
relating lo goverrinantal taxes, fees and charges are & part of this Mortgage: : : .

Current Taxea Fees and Charges. Upon request by Lender, Grantor shall execute such cocuments in
additicn to this Miniigage and take whatever other acfion is requested by Lender 1o perfect and continue
Lender's fien on tna-P2al Property, Grantor shall relmburse Lender for all taxes, as described below, together
wilh all expenses incuived in recording, perfecting or continuing this Mortgage, including withou! limitation all
taxes, fees, documentary siamps, and other chargps for recording or registering this Mortgage.

Taxes, The fo!lowin? shall cunstitute taxes 1o which this section applies: (a) a specific tax upon this type of

Mongage or upon all or any par of the Indebtedness secured by this Mortgage; b) a specific tex on Grantor

which Grantor Is authorized ol reauired to deduct irom payments on the Indebtedness secured bjf this type of

Mongag]e; (c) a tax on this type uf MPrtgage ch-arll;eable against the Lender or the holder of the Note; and Sgi)

% gpzlec; ic tax on all or any portion of *he Indebledness or on payments of principal and inteest made Dy
rantor.

Subsequent Taxes, ! any tax to wnich this seclion_applies is enacted subsequent to the date of this
Morigage. this event shall have the same eif<ct as an Event of Default (as defined below?. and Lender may
gxercise any or all of its available remedies 1or ain Event of Default as provided below unless (rantor either
f_a) pays the tax before it becomes delinquent, o {b) contests the tax as provided above in the Taxes and
: |E:£ls %ecnon and deposits with Lender cash or & su?ncient corporate surely bond or other securily satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, Tae Iollowing provisions relating to this Mortgage as a
sarurity agreement are a part of this Mortgage.

- Secur A?reement. This instrument shall constitute a security agreement to the extent any of the Property
as

- gonstitutes Tixtures or other personal properly, and Lender shaii nave all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execuig jinanging sialements and take whatever
other action is requested by Lender to perfect and continue Lendai's securlty interest in tre Rents and
Personal Property. [n addition to recording this Mortgage In the real niorerty records, Lender may, at any
time and without Turther authorization from G

Martgage as a financing statement, Grantor shall relmburse Lender for all exprenses incurred In perfecting or
continuing this security Interest, Upon default, Grantor shall assemble the Per<onal Properly In 1 manner and
at a piace reasonably convenient to Grantor and Lender and make it avaifable to/wender within three (3) days

~ attar recelpt of written demand from Lender.

. Addresses, The majl!n? atdresses of Crantor (debtor) and Lender {(secured parly},rom which information -
- concerning the security in

FU

terest granted by this Mortgage may be obtained (each as recuired by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pert of this Mortgage.

FULL PERFORMANCE. it Grantor pays all the Indebtedness when due, and otherwise performs all lhé obligations

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execule .
i and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's design2e, and when .

rantor, file executed countergeris, coptes or reproguctions of this

36

STOCY

requestad by Lender, cause to be filed, recotded, refiled, or rerecorded, as the case may be, &t such times . -

- and in such offices and places as Lender may deem appropriate, any and all such morigages, cleeds of trust, R
~ security deeds, security agreements, financing statements, continuation statements, instruments of further .

assurance, cerlificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable

in_order to effectuaie, complete, perfect, continue, or preserve {a) the obligations of Grantor urder the Note, «.. .

. this Mortgage, and the Related Documents, and (b) the liens and’ security interests created by this Mortyage -
as first and prior liens on the Praperly, whether now owned or hereafter acquired b{ Grantor., Unless . -

prohibited by law or ea:?raed to tha cOntrart)‘\ by Lender in wiiting, Grantor shall reimburse Lender for ali costs

and expenses incurred in connection with the matters referred 1o in this paragranh.

Attorney-In-Fact. It Grantor falls to do any of the things referred to in the precading paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby . -

irrevocably appoints Lender as Grantor's attornay-in~fact for the purpose of maxing, axecuting, deliverln%

fillng, recording, and doing all other things as may be necessary or desirabfe, in Lender's salé opinion,
accomplish the matters referred to In the preceding paragraph. o
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Uy mposed upon Grantor uncier this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
i this Mortgage and suitable statements of tarmination of any financing statement on file evldencInP Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonable terminaiion fee as determined by Lender Irom time to time. If, however, payment is made by Grantor,
whether voluntarily or ctherwisa, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment sa) to Girantor's truslee in bankruptcy or ta any simitar parson under
5 any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
" of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
- any setllement or compromise of any Claim made by Lender with an}« claimant an uding without limitation
Grantor), the Indebtedness shall be considered unpald for the {JUI‘DOSB of enforcement of this Mortgage and this
Mortgage shall continue 1o be effective or shall be reinstaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or otner instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount rapald ¢r recovered 10" the same extent as if that amount never had
been origimaliy received by Lender, and Grantor shill be bound by any judgment, decree, order, setilement or
compromise relatinn to the'indebtedness or to this Mortgage.

DEFAULY. Each of .he following, at the option of Lender, shall constitute an event of default ("Evént of Default")
urider this Mortgage:

Default on Indebledressa. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other ¢'ayments. Failure of Grantor within the time required by this Mortgage to make any
payrﬂenr for taxes of iisurance, or any other payment necessary t¢ prevent filing of or to effect discharge of
any lign. ‘

. Compilance Default, Failur~-of Grantor 10 comply with any other term, cbligation, covenant or condition
: - contained in this Mortgage, the Nste or In any of the Related Documents. .

' False Statements. Any warranty, ropreseniation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Notc-or the Related Documents is false or misleading’in any material
respect, either now or at the time mad?2 or furnishid,

Defective Collateralization, This Mortgige or any of the Related Documents ceases to be in full force and
- effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the irauivency of Grantor, the aPpoimment of a recelver for any
. pan of Grantor's property, any assignment for the benefit of creditors, an% ype of creditor workout, or the
_commencement of any proceeding under any bankruptoy or insolvency laws by or against Grantor,

. Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether Dy judicial
proceeding, self-help, repossession or any other metheg, by any creditor of Grantor or by any governmental
agency against any of the Property. However, ihis subsecto:n shall nol applF in the event of & good faith

~dispute by Grantor as 10 the valldn}/ or reasonableness of the wlaim which is the basis of the foreclosure or

*{orefelture proceeding, provided thai Grantor give’s Lender wriiien notice of such claim and furnishes reserves
or a surety hond for the claim satigfactory to Lendar,

. Breach of Other Agreement. Any breach by (3rantor under the gmc of apy other agreement between

- Grantor and Lender that is not remedied within any grace period proviced therein, including without limitation

' |art!y agreement concerning any indebtedness or olher obligation of Grantor to tender, whether existing now or

“later.

. Events Affecting Guerantor. An?r of the preéeding avenis occurs with respect'tc any Guarantor of ahy of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes tie validity of, or liability -

-under, any Guaranty of the Indebtedness.

] HIGHTS AND REMEDIES ON DEFAULT. Upon the orcurrence of any Event of Default ang 4t any time thereafter;
: Lender, at its option, may exeicise any one or more of the following Tights and remedles, in ardition to any other
rights or remedies provided by faw: ‘ .

- Accelerate Indebtedness. Lender shall have tha right at its option wilhout notice to Grantor 10 declare the '
‘ entir%gc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

; 'UCC Remedies. With respect to all or ani/ pait ¢f the Personal Property, Lender shall have alt the righls' and
Fe remedies of a secured party under the Uniferm Commercial Code. :

Collect Rents. Lender shall have the right, withtut notice to Grantor, 1o take possession of the Property and -
- coliect the Rents, lncludlng] amounts past due ind unpald, and apply the net proceeds, over and above
Lender's costs, againsl the Indebledness. In furiherance of this r}?ht. Lender may require any tenant or other . . -
_ “user of the Pro enr 1o make payments of rent or use fees directly to Lender, [f the Rents are collected by -
‘ Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments .
) recaived In payment thereof in the name of Grintor and to negotime the same and collect the proceeds. .-
-;:- Pa?-mants by tenants or other users to Lender in response to Lender's demand shall satisfy the obtigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph aither in person, by agent, or through a receiver. . . .

i - Morigagee in Posseaslon, Lender shall have the right to be placed as rnortgagee in possession ¢r to havea
| recelver appointed to take possession of all or any part of the Property, with the powar to protect and preserve .
i the Praperty, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property -

~and apply the proceeds, over and above the cost of the recelvershiﬁ. apainst the Indebtedness.  The
- mortgagea in possession or receiver may serve without bond if permi y law. Lender’s right ta the
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aﬁﬁmlntmant of a receiver shall exist whether or nol the apparent value of the Property exceeds the
Irgceibvtg}dness by a substantial amount. Employmant by Lender shall not disqualify a person from serving as a
e .

Judicial Foreclosurs. Lender may obiain a judicial decree foreclosing Grantor's interest in aill or any part of
the Property,

Deficlency Judgment. If permitted by appiicalile law, Lender may obtain & l'ud ment for 'any deficlency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

; ‘
Other Remedles. Lender shall have all other riphts and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Property. To the extent permitted tiy applicable taw, Grantar hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall'be free to sell all or any parn
of the Property together or separately, in one sal2 or by separate sales. Lender shall be entitied 1o bid at any
public sale or’ai! or any portion oi the Property,

Notice of Sale, “i.ender shall give Grantor reasinable notice of the time and place of any public sale of the
Personal Property, or ¢f the time after which an?v private sale or other intended disposition of the Personal
i;mpe?y Is 59 be i-'-‘;?’..ii‘v. Reasonable notice shall mean notice given at ieast ten (10} days before the time of
the sale or dispositicn.

Waiver; Election of Remciies. A waiver by any party of a breach of a provision of this Mortgage shall pot
constitute a waiver of or prajudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elfution by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election o makz expenditures r take action 1o perform an obligation of Grantor under this
Mortgage after fallure of Granto: 12 Zerform shall not atfect Lender's right to declare a defzult and exercise its
ramedies under this Mortgage.

Expenses. If Lender institules any suit o1 action to enforce any of the terms of this Mortgage, Lender shali be
entitled {0 recover such sum as the cour' may adjudge reasonable.  Whether or nol any court action Is
involved, all reasonable exPenses incurres Uy tender that in Lender’s opinion are necessary at any time lor
the protection of its interest or the enforceinso! of its rights shall become a part of the Indebtedness payable
on demand and shali bear Interest from thecate of expenditure unti! repaid at the rate provided for in the
Note. Expenses covered by this paragraph inuli:ae, without limitation, howaver subject to anfy limits undey
applicable Jaw, Lender's lagal expenses whether ar riot there is a lawsult, including expenses for

proceedings {fnctud!ng effonts (0 modify or vacaie any automatic stay of ln}uncllonz appeals and any
anticlpated post-judgment collecticn services, the o5 41 searching records, obtainin% title reports {including
foreclosure reports), suveyors' repons, and appraisal {Zes. and title insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in aaditon to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unce, this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in wriung, sy be be sent by telefacsimilie, and shall
be eHective when actually delivered, or when deposited with a nalionall recognized” overnight courler, or, if

malled, shall be deemed effective when dapasited It the United States minicfirst class, certified or registered mall, -

postage prepaid. directed to the addresses shown near the beginning of this 'dortgage. Any party masf change its
address for notices under this Mortgage by giving formal wriften nolice to the other parties, specii

Purpose of the nolice is to change the party's addreess.  All copies of natices o ‘orcclosure from the
ien which has priorily over this Mortgage shall be sent to Lender's address, as shawn near the beginning of this
Morigage. For natice purposes, Grantor agrees to heep Lender informed at all times of Grantor’s current addrass.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage: .

Amendments, This Mortpage, together with any Related Documents, constitutes the untwa understanding and -
wreemem of the parties as 10 the matiers set forth in this Mortgage. No alteraticn of ur-amendment to this .
.ortgage shall be effectiva unless given in writing and signed by the party or panties souahr-to he charged or -

bound Dy the alteration or amendment.

Applicatde Law. This Morigage has been delivered to Lender and accepled by Lender In the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

ilinois.

Caption Headings. Caption haadings In this Mortgage are for convenience purpases only and are not 1o be

used 1o interpret or define the provisions of this Morigage.

gn that the -
older of any ©

bankruptcy

Merger. There shall be no merger of the interast or estate created by this Martgage with any other interest or S
estaie in the Property at any time held by or for the benefit of Lender in any capacity, without the written

gonsent of Lender.

Multipie Portles. All obligations of Grantor under this Mongagé shall be joint and several, and ali references
to Grantor shall mean each and every Granlor. This means that each of the persons signing below is .

responsible for all obiigations in this Mongage.

Severabllity. If a court oi competent jurisciction finds any provision of this Mortgage fo be invalid or .’
unepforceable as to any Fersnn or circumsiance, such finding shall not render that ‘provision invalld or

unenforceable as to any @ FC , ,
deemed te be modified to be within the iimits of enforceability or validity; however, if the o

her persons of ciroumstances. If feasible, any such oifending %mg?{i‘%npsrgaills‘gg g
I '] PO

cannot be so modifled, it shall be stricken anc ali other provisions of this Mortgage in all other respects shall - |

remain valid and er.forceable.
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Succeascrs and Assigna, Subject 1o the limitations stated in this Mongage on transfer of Grantor's interest
this Mortgage shall be kinding upon and inure 10 the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deal with Graptor's successors with relerence o this Mortgage and the Indebledness by way of
{o&b%at{%nce or extension without releasing Grarttor from the obligations of this Mortgage or llabiilty under the
ndebtedness.

Time I8 of the Essence. Time is af the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁiion. Grantor hereby reieases and waives all rights and benelits of the
homestead axemption laws of the Slate of Hlinol as to all Indabtedness secured by this Mortgage.

Waivers and Conaents, Lender shall not be deemed ta have vaived an{ rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender In oxerc sing?_' any right shall ope‘ate as a waiver of such right or any other right, A walver by

this Monﬁage shall n-t constitute a waiver of or prejudice the party’s right otherwise
to demand strizt compliance with that provisior or any other provisicn. No prior waiver by Lender, nor any
course of dea:!n;; betwean Lender and Grantor, shall constitute & walver of any of Lender's rights or any of
Grantor's obligatfins as to anﬁ future transactios. Whenever consent by Lender is required in this Mortgage,
the granting of suin consent by Lender in any .nstance shali not constitute continuing conserit to subsequent

any party of & provision ol

instances where suop consent is required.

DEATH OF GRANTOR. Notwithaianding anything contained in the "Default” section, Grantor will not be In default
i1, as & resull of Grantor's death, ho Indebtedness i3 pald in full by tiie proceeds of a life Insurance policy.

RIGHT OF SETOFF. Grantor grants tc Lender a contractual possessory security interest In, and hereby assigns,
conveys, delivers, pledges, and tranafees to Lencier all Grantor's right, title and interest In and to, Grantor's
accounts with Lender (whether checking, &2vings, or some other accouni). including without limitation all accounts
held Jointly with someone else and all accounts Grantor may open In the future, excluding however all (RA, Keggh
and {rust accounts, Granior avthorizes Lenda, to the extent permitted by applicable law, to charge or setoff all
sums owing on this Note against any and all swor-accounts, whether matured or unmatured.

EACH GRANTOA ACKNOWLEDGES HAVING REZ T ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH -
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:
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INDIVIDUAL. ACKNOWLEDGMENT

4 . D00 0o o
' _-:'| STATE QF \'}-“:,—‘ X ,--\‘ .Q__/- Y\ JFV(‘. .. \) )
G \ )58
. L ' - P
' COUNTY OF (onk _ )
' On this day before me, the undersigned Notary Pubsiic, personally appeared MARTIN JANKOWSK! and SUSAN
; JANKOWSK), tc me known to be the individuals described in and who executed the Mortgage, and acknowledged
% that they signed the Morlgage as their free and voluntary act and deed, for the uges and purposes therein
mentioned, " (¢
Q 5 T { /)
Given U} my buid and offlclal sealthis “~ 7 dayot™ o0 p , 19 ,f (.

E‘Y% g /f / . ”/ﬁ.wld_,c_f _ _ Residing at 17/ 71/ 7 £ udm/»r,/u / tv/"-—-—

‘ f’l v
B Notary Pubiic in and for the Sete of .. ( Ly

Jﬁ

alh
i 'foerCML SEAL "
), 1. JINAM BANAC

| NOTAF Y PUSLIC STATE OF ILINOIS
Wv b() nmrssmn E)(BIFQS 05!2&r98

7 My commission £xpires

"’?‘" 'g -'8_:—\‘.-(

b

; LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver o{u ) 1996 CFl ProServices, In¢. All rights reserved.
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