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THIS MORTOAGE {"Security Inst;urnesid”) is given on Saptambar L3}, 1996 . The montgagar is
ANUIEL A. COLON AND NECTAR B. COLOW, HUSDAND AND WIFR

("liotrawee®). This Security Insirument Is given to

JVS PINANCIAL SERUTCEZS, INC,

wlnch is organized and existing under the lewy of THE 57p4E OF ILLINOIS , and whose .
ademys is 11018 SCUTHWEST HIGHWAY, PALOS HIULLS, ILLTWOI8 6D4GH b
(r.gder”). Borrowsr owes Lender the princlpal sum of %

Thirty Thousand Seven Hundred Pifty and no/.o0- - % I
Duliars (U.S. 3 30,780.00 )

Tlvs debt is evidonced by Borrower's note dated the sume dalv as this Securie-Instrument ("Notc"), which provides for
me¢sthly peyments, with the full debt, if not pald carlier, dus und payable on Octohsr-i, 2011 .
Tas Sceurity Instrument secures to Lender: (1) the repayment of the debt ovidunced by thz Nats, with interest, and all renewals,
etengions and modifications of the Note; (b) the payment of all othet sums, with Interest, sdvanced under paragraph 7 to
paitect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants-and agreerments under (itis
So;ueity [nstrumen: and the Note. ¥or this purpose, Borrower doos hereby mortgage, grant and ceavey 1o Lender the following
deictibed prorteny located in COCK Counzy, llinols:

UNCT MO, 203 IN 555 CORNELIA CONDOMINIUM, TOGRTHER WITH ITE UNDIVILFDL

PERCENTAQE INTEREST IN THR CCMMON ELKEMENTS, AS DEFINED AND DELINEATRL 1IN THE

DECLARATION OF CONDOMINIUM RECORDED NS DOCUMENT NUMBER 25087588, AS AMUNTED

FROM TIME TO TIME, IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THR

THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, TLLINOIS.

LANYERS TICLE INSURANCE CORPCRATION

A

 TAX AD #: 14-21-305-1040 _
‘wirich ¢ address of 555 WRST CORNELIA AVENUE, UNIT 203, CHICAGO (Stroat, Cly),

Wingts /' 60657 {Zip Cude] ("Praperty Address*);
NO!3-inkln Family-FNMA/EHLMC UNIFORM
. INBTRUMENT Form 3014 9/90

(L) 9s021 Amencad 5/91
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_" TOGETHER WITH all the improvemients now or hereafier crected on the property, and all easements, sppurtenancst, and
Y forues now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security
g Instriment. All of the foregoing ix referred to in this Security Instrument az the *Propesty.”

BORROWFER COVENANTS that Borrower 13 lawfully seised of the esiate heroby conveyed and has the right to morigage,

’} gram and convey the Property and that the Property is unencumbered, except for encumbrances of tecord, Borrower warranis

€) and will defend generally the title to the Property against al: ctaims and demands, aubject to any encumbrances of record.

% THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenmits with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

() UNIFORM COVENANTS. Borrower and Lender covenan: and agreo as follows:

1. Paymeunt of Principal and Intersst; Prepayment and Late Charges. Borrower shull piomptly pey when due the
priniipal of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insusunce, Subject to opplicable Iaw or 10 a written wulver by Lender, Bortower shail pay to
Lanter on the day monihly payments &re due under the Note, untll the Note 1 paid in full, a sum ("Funda®) for: (s) yearly taxey
and wsessments winch may attain priority over this Security Instrument as « lien on the Property; (b) yearly leasehold) paymems
0" ground rents on tie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiuma,
if ary; (¢) yearly morgbie insurance premiums, if any; and (N any sums payable by Borrower to Lender, in sccordance with
the provisions of paragiasa 8, In Heu of the payment of mongage insurance premiums. These items are called *Escrow ftems.”
Leauler may, at any time, ¢u'lict and hold Funds in an amourt not to eéxceed (he maximum amount o londer for a federally
ndared mortgage loan may reozarefor Borepwer's escrow nccousst under the federal Rewl Estato Sotilement Procedures Act of
1974 as amanded from time to tiny, 12 U.S.C. Soction 2601 er seq. ("RESPA™), unlass another law that applies to the Punds
ss a lesser amount. I so, Lender may, al any lime, collect and hold Funds in an amouit not to exceod the lesser amount.
Lenier may estimate the amount of Funds cue on the basls of current data and rexsonable catimates of expendiiures of future
Esciow liems or otherwise in accordance with-applicable law,

The Funds shall be held in an Institiion whose deposita are insured by n federal agency, Instrumentality, ar entity
( ncluding Lender, if Lendzr Is such an insthutiom or-dn any Fedoral Home Loan Bank. Londer shall upply the Punds to pay the
Esciow ltems. Lender may ant charge Borrower tor hulZing and applying the Funds, annnally analyzlng tho excrow account, or
vorllying the Escrow ltams, uniess Lendler pays Borrowdr interest an the Funds and applicabls law permits Leunder to miake such
a charge. However, Leader may require Borrower Lo pay ¢ one thme chaege for an indepondant real ostate 1ax roporting service
vsell by Lender in connection with this loan, unless appiicrale law provides otherwisn, Uninss an agrecment is made or
opplicable law requires interest to he paid, Tonder shall not be rerjalrad 10 pay Borrower pny intotost or earnlngs on tho Funde,
florcower and Lender may agree in writing, however, that interest' shal) be puld on the Funds. Lender shall give to Borrowey,
without charge, an annual accounting of the Funds, showlug credits and debita to the Funds and the purpose for which ewch
clebit 10 the Funds was made. The Funds are pledged us additionnl security 1ot all sums secured by this Security Instrownent.

1f tha Funds held by Lender exceed the amounts permitted 1o be held by appl.cable faw, Lendor shall account (0 Borrower
for the excess Funds in accordunce with the requiroments of applicable law. I s zmount of the Funds held by Lender at any
time: s not wufficient to pay the Escrow lems when due, Lender may so notify Boriowr:irn writing, and, In such case Bormwer
thall pay to Leader the amount nescssury Lo maie up the dofiviency, Borrowor shall riixe. ap the deticioncy In no more than
iwgivo monthly payments, at Lender's solo discreilon.

Upon paymeni in full of all sums sceured by this Security Instvument, Lender shult proziptly refund to Borower any
Punds held by Lender. If, under paragerph 21, Lender shall equire or sell tho Propenty, Lender, priar-to the acqulsht on or salo
of ihe Properiy, shall apply any Funds heid by Lender at the (ime of acquisition or salo as a credlt agriosi ihe sums 1ecured by
'hiy Security Instrument.

3, Application of Payments, Unless applicable taw provides oiherwlac, ull payments received by Lonucounder paragraphs
i wed 2 shall be applied: first, to any propayment charges due under the Nate; second, to amounts payable under paragraph 2,
thifd, to interest due; fourth, to principnl due; and tast, to nny iste charges due under the Nute,

4. Charges; Liema, Burrower shall pay all taxes, nasessments, chargod, fines and impositions atiributable to thy Property
wit.ch may attain priotity over this Security Instrument, nnd tenschold payments or ground renta, if any. Borrowe: shall pay
tha.o obligations ir: the manner provided in pazagraph 2, or if viot pald in thal manner, Borrower shall pay them on thite direcily
10 {he person owed payment. Borrower shall promptly furnish to Lender all notices of kmounts 10 be patd winler this paragraph.
If Lorrower makes these pavments directly, Boreawer shall promptly fumnieh 1o Leiler recoipts ovidencing the paymeonis.

Rortowes shall prompely discharge any lien which hins priority over this Security insirument unless Betrower: (1) agrees In
wrlting (o the payrwnt of the obligation secured by the tien In a manner acceptuble 1o Londer; (b) contests 'n good faich the lien
by, or defends azainse en'orcement of the lien in, legal proceedings which ln the Lendor's opinion opetato 10 jrrevent th
onfarcermneni of the lien; or (c) secures from the holder of the tien an agreoment smisfaciory 1o Lendur subordinaiing the
thi¢ Security Insirument. [f Lender determines that any part of the Proporly is subject to n llen which may attain pri
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thls Security Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ono or
mare of the actions set Yorth nbave within [0 days of the giving of notice.

§. Harard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the
Property insured againat foss by fire, hazards included within the term "extended coverage® and any other hazardy including
fluody or flnoding, for which Lender requires insurance. This insurance shall be malntained in the amaunts and for “he perlods
that Lender requires. The insurance cerrier providing the insurance shall be chosen by Borrower subject to Lendor « approval
wiich thail not be vunreasonably withheld. if Burrower falls to maistain coverage described above, Lender may, .t Lendur's
ojition, obtain coverage 1o protect Lender’s rights in the Propenty in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
ahall have the right to hold the policies and renewals, If Lender requires, Botrower shall promptly give lo Lender al' recelpts of
paid premiums and renewal notices. In the evant of lose, Borrower shali give prompt notice to the insurance carrier iind Lender.

L excler may make proof of loss if not made promptly by Borsower.

Unless Lender and Bocrrower otherwise agree in writing, insurance proceeds shail e applied to restoration or 1epair of the
Iropernty damaged. if the restorasion o repair is economically fersible and Lendes’s securily is not lessened. If the restoration or
repair is not ecoacm.catly feasible ov Lender's security would be lessencd, the insurance proceots shall be appiicd to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or docs not anever within 30 days a notice from Lender that the insurance carrler has offered 1o soutle ¢ clalat, then
Laader may coflect the {nzerance procesds. Lender miy use the proceeds to repaiic or restore the Propenty or .0 pay sums
sctured by this Security Invnlinznt, whether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the mordity puyments referred to in paragraphs | and 2 or change the amount of the payments, If
umber parngraph 21 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds nusulting from
darzage to the Property prior to the acquizttion shail pass to Lender to the exten of the sums secured by this Securly Instrumen:
tmmediately prior to the acquisition.

6. Occupancy, Preservotion, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shull accupy, establish, and use the Propeaty as Borrower's principal residence within sixty days after the: exccution of
thit Security Instrument and shall continue to occupy i Property ns Borrower’s principal residence for at Yeast vne yeat afier
the date of occupancy, unless Lender otherwise agress in vating, which consent shail not be unrensonably withhald, or unlins
exfenuating circumstances cxist which arc beyond Botrowsr’s-control. Borrower shali not dustroy, damage o¢ impalr the
Property, allow the Property (o deteriorae, or cormit waste o1 she Property. Borrower shall bo in default if any forteilure
action or proceeding, whether civil or criminal, is begun that in Liarer's good faith judgment could result in forfeliure of the
Priperty or otherwise materiatly impair the lien created by this Security Tostrument or Lender's securily intorast, Jorrower may
cute such a default and reinstate, as provided in paragraph 18, by causing % &ction of proceeding to be dismissed with a ruling
thiit, 1 Lender’s good! faith deterniination, preciudes forfeiture of the Borrawer's interest in the Propecty or other materisl
wipairment of the llea created by this Security Instrument or Lender's secutity Jaterest. Borrower shall also be in defauit if
Bunower, during the Yoan application process, gave materially false or inaccurale {nicemation or statements 1o Lender (or failed
to provide Lender with sny material information) in connection with the loan evidenced av the Note, Including, it not timited
ta, representations concerning Borrower’s occupancy of the Property as o principal residunce.If this Securhty Ins' rumant is on a
luisehold, Borrower shall comply with aill the provisions of the lease. | Borrower ncqu.es f~o title to 1he Property, the
lesschold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In tho Property. If Borrower fails to perform the covenama 2a0 azreements contalned in
tliis Security instrument, or there is a legal proceeding thm may significantly affect Lender's rightsin sk Properiy (such as a
proceeding in bankruplcy, probate, for condemnation or forfelture or 1o enforce lows or regulations), tizs Loier may do and
yuy for whatever is necessary io protect the value of the Property and Lender's righis In the Proporty, Lande:s actions may
incluge paying any sums sccured by a lien which has priority over 13 Security Instrument, appearing I court, poying 4%
(easonable attorneys’ fees and entering on the Proparty to muko repalts. Although Lender may take action unde: this paragraph (1)
"1, Lender does not have to do so. -3

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl dedt of Borrower woured by this ¢4
lhecutity Instrument. Unless Borrower and Lender agree (0 othor torms of payment, these amounts shalt bear i esost from the
HAate of disbursement at the Note rate and shail be paynble, with Interest, upon notice from Londer 10 Bortover requonting

Ay ent,

8. Mortgage Insurance. 1f Londer required mongnge insurancs as a condition of making the loan secumvd 1y this Securlty
Instrument, Borrower shetl pay the premiums required to maintain the moitgage Insurance in effect. If, for 1ny vonsun
mofigage insurance coverage required by Lender lapses or ceases to be in offect, Borrowsr shall pay ths premitma
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? ohiain coverage subsmmtnlly cquivalent to the mortguge insurunce previously in effect, m n cost substantislly equiv.innt 1o the

f coat 10 Borrower of the morigsge insutance previously In effect, from an alternaie mortgage indurse approved by Lender. If
substantiatly equivalent morigage insurance coverage is not avallable, Borrower shall pay to Lender each month r s egual to

# axc-tweifth of the yearly mortgage insurance promium being paid by Borrower when the Insurance coverage lapsed « ¢ consed to
be in affect. Lander will accept, use and retain these payments as a loss reservo in liew of morigago insurance. L.is resorve
paytients may no longer be required, at the optton of Lender, if mortgoge insurance coverage (In the pmount and fo! the period
vt Lender requires) provides by an insurer approved by Lencder again becomen avallable and is obtained. Borrow: 1 shal} pay
13 premiums required to maintain mortgage Insurance in offect or to provide a lass reserve, unill the requirement {1 mortgage
ingw-ance ends in accordance with any writien agreement between Borrower and Lender or applicabls luw.

9. Inspection. Lender or {ts agent may make reasonable oniries upon and inspeciions of the Property, Lender shall give
dorower notice ut the time of or prior to an inspeciion specifylog reasonable vavse for the Inspection.

10. Condemnation. The proceeds of my award or claim for damages, direct or consequentis, in connectim with any
:on/Jamuation or otker taking of any part of the Property, or for conveyance in liew of condemnation. are hereby . ssigned and
thail be paid to Lender.

1n the everi af | total taking of the Property, the proceeds shall be applied to ihe sums secured by this Securly fnatrument,
whisher ot not ther die, with any excess pald to Borrower. In the event of a partial taking of the Propeny in wich the fair
ma ket value of the 'wperty immedisicly bafore the taking is equal to or greater than the amount of the sums se: tred hy this
Security lnstrument Imvisetiataly before the iaking, uniess Borrower and Lender otherwise agree In writing, the sun 1 secured by
this Security Instrument shali bo reduced by the amount of the proceeds multiplied by the following fractlon: (g) the tom)
amount of the sums secured iracdistely betoro the taking, divided by (b) the fair market value of the Propeny immediately
be'ere the taking. Any talance-2iail be paid 1o Borrower. In the event of a paral 1aking of the Property In v hich the fair
musket value of the Propenty immedistely H2fore the taking Is less than the amount of the sums securedd immediati ly befare the
taliing, unless Borrower ond Lender othcrwise agree in writing or unless applicuble law otherwise provides, the y roceeds shall
be ipplied to the sums secured by this Security Instrument whether or not the sums are then due.,

If the Property i3 shandoned by Bormwer, oy if, aftar notice by Lender to Borrower that the condemnor offe rs to make an
avid or sctile & claim for domages, Borrower (7uls to-respond to Lender within 30 days after the date the v tice is glven,
Latider i3 authorized to collect and apply the proceeds;, . its optien, gither (o restoration or repait of the Property ir to the sums
st¢ured by this Security Instrument, whether or not then dv .

Unless Lewder anf Borrower atherwise agree in wiiting. any spplication of proceeds to principal shall not extend or
paitpone the due date of the monthly payrrents referred (v in puras: aphs } und 2 or change the amount of such par ments.

11, Borrower Not Reieased; Forbearance By Lender Not & #'atver, Extension of the 1ime for payment ¢ r modification
of nmortization of the s1:ms secured by this Security (nsttument gramied by Lender to any successor in interest of Jorrower shall
nc! operate to release the lisbiticy of the ariginal Borrower or Borrowes’s successors in inierost. Lender shall vt be required 1o
commence proceedings ogainst any successor in interest or refuse to extend thine Uor pryment of othetwise modi y amontization
ol the sums secured by this Secunity Instrument by reason of any demanc-medge by the original Borrower or Borrower's
tuicessors in intercst. Any forbearance by Lender in exercising any right or renled; shall not be a walver of r preclude the
uxerci.e of any right or remedy.

12, Successars and Asslgns Bound; Joint and Several Lishility; Co-signers, The covenants and agr:emems of this
Securisy Instrument shall bind and bencfit the successors and assigns of Lender and Bosrower. subject 10 th: provisions of
piragraph 17. Borrower's covenants and apreements chali be joint and scvoral. Any Borower who co-sigr s this Securily
irstrument but does not execute the Noic. (a) Is co-signing this Security Instrument only to mortgagy, grant nd convey that
Borrower's interest in the Property under the torms of this Security Instrument; (b) s not personnlly co'izated o pay the sums
sicured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to exisa’. ok dify, forbear or
make any accommoddations with regard 10 the 1erms of this Security Instrument or the Note without that Borvowe r's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maxinn i loan churges, ;
and 1hat law is finally interpreted so that the interest or other ioan charges collected or to be collected in con rection with the
loan exceed the permitted fimnits, then: {a) any such loan charge shall be reduced by the amount necessary 1o r:duce the charge 3
1o the permitted fimit; and (o) any sums aiseady coliected from Borrawer which cxceeded permitted limits witl be refunded 10 | »
porrower Lender may chovse to make this refund by reduciug the principal owed under the Note or by making a direet '3}
payment to Borrower. If a refund reduces principal, the reduction will be iresied as a partial prepaymint without any. @

. Jvepayment chacge under the Nove. 4
,‘ 14. Nntices. Any notics to Borrower provided for in this Security Instrumeiit shall b given by delivering. it or by matling w
it by first class mail ualess applicable 1sw requirey use of another methed. The nolice shall be directed to the “roperty Addre
or any other address Borrower designates by nodce to Lender. Any notica to Lender shall be given by f est clags ¢
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9 L :nde's sddress siated herein or any other nddress Londer designates by notlve to Rorrower, Any notice provided for in this
g Sccuriiy Insteument shall be deemed 10 have been given o Borrower or Lendar when glven as provided in this parageaph,
{8, Governing Law; Severability. Thiz Scenrity Instrument shall bo governed by fedoral law and the law of the
8 juristiction tn which the Property s located. in the ¢vent that any provision or clause of this Security Instrument or the Nole
€ confli:ta with applicable law, such conflict shall ot affect uther peavisions of this Securlty Insirument or the Note which ¢an be
given offect withowt the confliciing provisian. To this end the provislons of this Security Instrument und the Note aro declared
by bu severable.

18, Borrower's Coypy, Borrawer shall he given one conformed capy of the Note and of this Securlty Instrument,

{7. Transfer of the Property ar & Seneficlul Intereat in Borrower, If all o1 any part of the Property or any intereai In It
is 3011 or transferred (or if a beneficial Intersst In Borrower I yoid or tracsferred and Borrower ls not n natueal pernon) without
Londar's prior written consent, Lender may, at its option, require immediate payment in Rill of all sums secured by this
yecu ity instrument. However. this aptica il not be exercised by Londer If exerclse is prohibised by fedornl iaw os of the dete
of thi s Security Insiruinent.

It Lender axercises this option, Lender shall give Borrowor notice of acceloeation The notice shall provide & perlnd of ot
less 'han 30 davs freny the daie the notice 1s delivered or mailed within which Borrower must pay nll 3ums secured by thix
Secyrity Instrument /st Rorcowar tails (o pay these sums prior to tho explrmtion of this periud, Leikler inay invoke any romedios
permitted by this Securit; Insirument without farthers notice or demand on Borrower,

18. Bixrower’s Lio’s to Reinstate. ¥ Borrower meets certain conditions, Burrower shall have tha right to have
eaforcement of this Security vptrument discantinued at any time prior to she eniller ot (0) 3 days (or such othor period
applicable law may spectly for ieinstatement) beforo sale of the Property pursuanmt to any power of ale contained ln thia
Secority Instrument: or (b) entry-o.w judgmen: enforcing this Security Instrument, Those coidltions are that Borrower: () pays
1enier all sums which ihen would beidu vayier this Securlty Inatrument and the Note a9 if no accoleration had occurred: (b
tures any defauit of any ather cavenamie nr hereoments; (¢) pays atl expenses tncurved In enforving this Security Instrument,
including, but a0t limied 10, asonabio attifneys’ fees; and (i) takes such action as Londar may reasonably require to sysure
that the ten of thix Security Instrument, Lendlor’s r'ghts in tie Prapeny and Borrower's obligation to pay the sutg secured by
this Securlty Inmratnent shall cominue unchanged. Upnn rolostatement Ly Borowoer, thix Securlly Instrumont and the
Jbhigations secured hersby shalt remain Rully effective v if no acceloration had occurrud, However, this right to cainatate shall
n0l aprly in the case of aceeleration under paiagraph 17,

19, 3ode of Note; Change of Loan Servicer. The Notz-or a partial interest in the Note (togethor whth this Security
Ingrrument) may o sold one or more times withow prior notice s Surrower. A sale moy result in a change in the entity (known
as the “Loan Se-ubsec”) that coilects monthly paynionts due under itic Hte amd this Socurity [nstroment, ‘There also may be one
or moce chungs® of the Loan Servicer unrclated (o a sute of the Note. 173%er0 iy a chiuge of the Loun Servicer, Borrower will be
given written nd%ce of the change in accordance with parngraph {4 abova it apolicable law. ‘The notice will Mate the name and
adtlress of the-wew Loan Servicer and the address to which payments shoulil be niado, The notice will also contain any vihor
inj ormatiun regulred by applicable law,

2. Hazrfdons Substances. Borvorwer shal) not cause o permil the presence, 1zs,. disposal, Morage, or release of my
Wizardous Substances on or in the Property. Borrower shall nnt do, nor allow shysse zlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sontences witall ot apply to the presence, usn, or
stsrage on the Property of small quantities of Huzardous Subsiances that are generally recoyniza-to be appropriate 10 normal
residepiial uses and to inaintenance of the Propernty,

Borrower shiall prompily give Lender written notice of any investigation, claim, demand, lavavc or other aciion by any
gavernmentat or regulsinry agency or private party involving the Property and any Hazardous Substance or Bnvironmental Law
of whick Borrower has actual krowledge. If Borrower leams, or is notified by any govemsmental or regu’atory suthority, that
any removal or other remediation of any Hazurdous Substance uffeciing the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this parzgraph 20, “Huzardous Substances® are those substonces defined as toxic or huxardous substances by
linvironmenta) Law and the following substances: gasotine, kerosene, other flammabic or toxic petroloum products, toxic
[resticides and hesbicides, volatile solvents. materials containing asbestos or formaldehyde, nnd radiosctive materials, As used in
this paragraph 20, "Environmental Law” means federal 'aws and laws of the jurisdiction where the Property is located hat
relate to health, eafety or environmenial piotection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:
11. Acceleration; Remecies. Lender shall give natice to Borrower priot to uccelerstion following Borrower's breuc
of any covenant or agreement in thin Scevrity Iastruroent (but not prior (o acceleration under paragraph 17

Y2 ) ’
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" applicable law provides oiherwise). The notice shall specify: () the default; (b} the action reguived to cure the default;
(¢) u date, ot less than 30 days from the date the notice is glven to Borrower, hy which the defauli must be cured; and
(d) that failure to cure the default on or before the date specified In the notico may rosult In acceleration of the swns
secured by this Seentity Instrument, foreclosure by judicial proceeding and sale of the Propacty, ‘The notice shall further
inform Borrower of the right to reinstate after accvieration and the right to assert in the (oreclosure proceeding the
non-extstence of a default or any other defense of Borrower to wcceleration and Toreclosure. 1f the default i uot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sms
secured by this Security Instrument without further demand and may foreclose this Security {nstrument by judiciat
proceeding. Lender shall be entitled to collect all axpunses Incurred in pursuing the remedies previded In this paragraph
M, including, it not Uimited to, reasonable attorneys’ fees and costs of tlile evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall ralsase this Security tuatrumem
iwithout charge to Bartower. Barrower shall pay any recordation costs,
23. Walvar of Homestead, Borrower waives all right of humestead exemption in the Property.

24, Riders io-inis Security Instrument. Il one or more riders are executed by Borvower and recorded togeiher with this
fecurity Insicument, the covenats and agreements of each such rider shall be incorporated intio and shal! amend und supplement
{1¢ covenants and sgreciniats of this Security Instrument as if the ridor(s) woie a part of this Security [natrument,

[Check appiluable box{es);

— Adjustable Rate Rider L Condominiun Rider xd 14 Farmily Rider

Graduated Payment Ridur Planned Unit Devalopment Ridur Riweskly Paymemt Rider

Balloon Rider Rate Improvement Rider -4 Socond Home Ridur

VA Rider Other(s) [apesity]

A ’/" N S
. BY SIGNING BELOW, Borrower accepty anr sareed (0 the torma and £ovenanip’containgd ip"this jéc ril’g,-Imtrumum and
W any rider(st exccuted by Boerower and recorded wirh b, /-"‘ . / ‘
'itnesses: 74/
o (g ¥ -t ?
! DA (o “72__ (o - Wi {Sont)
O o "/ ANOEL ‘A, COLON C_ S orrowar
e == ) . “,:’*'T" .
" \./ I.; ) D (,. ( (/l .

. AU S o Sl ~(Soat)
e o a— NECTAK B, ZOLONH Bofrower
- —_ L O e N (Seal)

| -Borrgwer -Rormwar
STATE OF ILLINOSS, [y Coox County xy;
L A"\T,\q\ \’NAN“J\ S , 0 Natary Publlc in and for sald coumy ~ail state do hergby certity

thi ANGEL R. COLON AND NRCTAR &, COLON, fIUSDAND AND WIPK

, porsonally known 1o 1w to be the same percon(s) whose name(a)

sliceibed 70 the foregaing Instrument, appeared hefore me this day in person, and ncknowlodged that THEY
sigted and delivored ihe said instrument as THRIR  freo vl voluntary not, for the uses and purposes thorein sat forth,
| Qiven under my hand and official seal, this  13th dny of Septembe , 1956

_.ﬁ_";'\

My Commission Expires: \\ \ko\

{ OFFICIAL SEAL
4 JEAN M BURNS

4

3 Merany punLic, sTATE 08 o0
! & MY COMMISSION EXPIRTS: 10/10/98

‘mnu-.wnnm\- SALTRS s a A

Nutary Public

\ Q.\r‘{)
\

QR enmon  rawiats Form 3014 980
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BALLOON RIDER TG THE SECURITY INSTRUMENT

Rider to the Morigage, dated Septemoer 13 , 19_36 , between
JVS FINANCTAL SERVICES, INC, , s Lender,
and ANGEL A. COLON and NECTAR E. COLON

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME._YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETEVHAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE 1%i7 LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY.< 'F- YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OF-ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EvEwn IF YOU OBTAIN REFINANCING FROM THE SAME

NF-'CTAR E. COLON

, @8 Borrower(s).

5

‘ ,‘
T 5 At

I

8
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Loan # 96310

-4 FAMILY RIDER

Agsignment of Rents

THIS 1-4 FAMILY RIDUR is madathis 13th day of fAeptamber , 1996 .
and ls incorporated inte and shall be deemed 1o amend and supploment the Mortgage, Dood of Trust or Securhty
Deed (thz '‘Security Instrument’') of the same duto given by tho undersigned (the ''Borrower'') lo aecure
Borrower's Note 10

JVS FINANCIAL SERVICES, INC.
(the '‘Lender'")

of the same date and covering the Propenty described in the Security Instriment and located ai:

U8, MEST COPNBLIA AVENUE, UNIT 203, CHICAG3O, ILLINQI& E£06%7
[Priparty Address)

I-4 FAMILY COVEMANTS, in addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender furthii covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition w the
Property described in the Security tnitrament, the fiollowing items are added to she Property description, and shall
also constitute the Property covered Hy thu Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hereafter wated in, on or used, or intended to be used in connection with the
Broperty, including, but not limited to, wose far the purposes of supplying or distributing heming, cooting,
electrivity, gas, waler, air and light, five prevsation and extinguishing apparatus, security and accesy control
apparatus, plumbing, hath tubs, water heaters, wircr closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. storm doors, sereens, blinds, shadlus, curtaing and cunain
rods, auached mirrors, cabinets, peneliing and attavhea Poer coverlngs now or hereafier anached to the Propeny.
all of which, including replacementz and additions thersts, chall he deemed to be mid vemain a pan of the
Property covered by the Securlty Inetrument. All of the forez0iig together with the Property described in the
Security Instrument {or the leaschold esiate if the Security Instrumani ia on a leaschold) are referred to in this -4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bairowsr shall not saek, agree to or make a
changz in the use of the Froperty or its zoning classification, unless Lendir az agreed in writlng 1o the change,
Bormwer shall comply with ali laws, ordinances, regulations and requirem=aix of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as perniltted by fedecal law, Borrower shzil not sllow any Hen inferior
to the Security Instrument 10 be perfecled aguinst the Property without Lovder's prior wr tten permission,

D. RENT 1.CSS INSURANCE. Borrower shall malntgin insurance against rent Jose 1p-adiiion to the other
hazards for whiciv inqurance is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covonant 18 is del2t2d.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise apree in writing, the fivst
senteace in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. Al remaining
covenants and agreomenls set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fonnle Mas/Froddin Mac Uniform inttrumant
Poge 1 0l 2

m &7 13040 VNP MORTGAQE FURMSE - {31 D203-0100 - (800I821-/20)
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G. ASSIGNMENT OF LEASES, Upon Lendor's request, Borrowor shall aasign to Lender ull leases of the
Property and all security deposity made in connection with Joases of the Property. Upon tho assignment, Londer
shail have the right to modify, extend or lerminme the existing loases and o oxecutn now leasor, in Lender's xole
disceation. As used in this paragroph O, tho word “lease’’ shatl mean **sublense’’ If the Security Iizument s on
a leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbsclutely and unconditionally assigns and trangters to Londer all the rents and revenues (*‘Rents'’) of
the Propenty, regnrdless of to whom the Renis of the Property ara payable. Rercower authorlzes Lender ur
Lender's agents lo collect the Rents, and agrees that sach tenant of the Property shiall pay the Renta 10 Lender or
Lender's sgents. However, Borrower shall receive thu Rents until {1 Lander has given Borrower notice of defwult
pursuant t» paragraph 21 of the Security Insirutment andd (i) Londer hay given notice to tho tennatt(s) that the Rents
are to by o d to Lender or Lender's agent. This assigninent of Renis constitutos an absoluto assignment and not
an assignmeat for additional security only.

1 Lendor lies notice of breach to Borrower: (1) all Rents recaived by Borrower shall be held by Borrower
as trustee tor e borafit of Lendor only, to be applied to the sums secured by tho Securlly Instrumont; (i) Londor
shall be entitled to coiezr and receive all of the Rentr of the Property; (11l) Borrowar agreos thut each tonant of the
Pioperty shall pay all Pipia due and unpaid to Lender or Lender'a agents upon Lewder's writton demand ta the
tenant; (iv) unless applizabie law provides oherwise, all Ronta coilected by Lender or Lender's agents shall be
applied first to the costs of trking conirol of and mmging the Property and collegling the Rents, including, but
oot limited to, atlomays’ fees, receivar's fees, premiumw on recelver's bonds, repair and maintenance conts,
insurance promlums, iaxcs, assesam nis and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s 1 gents or any judicially appointed recelver shall bo liable to pecoutit for
only those Rents actunlly received; and (v} Lender shall b enlitled to have a receiver appointed to 1nke
posseasion of and manage the Property and co'icet the Rents and profits derived from the Property without uny
showing as (o the inadequacy of the Property as securivy,

If the Rents of the Property are not sufficiunt 1> cover the costs of taking control of and managing ihe
Property and of collecting the Renis any funds expendes by Lender for such purposes shall becorma indebiednesa
of Botrower 1o Lender secured by the Sscurity instrument pazauant to Uniform Covenant 7.

Borrower renresents and warramis that Borrower hins notezsculed any prior assigmment of the Rents and has
not &nd wilt nut perfoim wny xct that would prevon: Londer from “sercising it tigiits uader this parsgraph.

Lender, or Lender's agents or a judiclally appolnted receiver. shill not be required to enter upon, lake
control of or maintain the Property before or afer glving netice of Safzalt to Borrower. However, Lender, or
Lender's ngonts or a judiclally appointed recolver, may do so at any thme ‘wizan a default occurs, Any application
of Rents shall not cure or waive any detuult or invalidate any other right or vem=av of Lowder. This cssignmient of
Rents of the Property shall terminato when all the sums secured by the Securlty Listrainent are paid in full,

. CROSS-DEFAULT PROVISION. Rorrower's default or breach undor aty noi+.or agreement in which
J.ender has an interest shali be n breach under the Sucurity Instrument and Lender may invod.e any of ihe remedios
permitted hy the Security Instrument.

BY SIGNING BELO rrower sccopts uind agrees to the terms and provisions ceatuined in this 1-4
Family Bfder. s ’ "

I
(Seal) ( bt fu J - (.\.w'(/h (Seal)
-Boerawer NRCT&R E. COLON ‘Borrower

(Seal) {Seal)

-Borrower -Burrower

14-21-305-1040
QR 47 eon Porm 3170 3183
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LOAN # 56210

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  13th day of Septembnr , 1996 )
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed nf Trust or Security
Deed (the "Security Instrument®) of the same daie glven by the undersigned (the "Burrower™) 1o secure
Borrower's Noie 1o

JVS PINANCTAL SEJEVICES, INC.
(the "Lender®)
of the sarric date and covering the Property described in the Security Instrument and focated at:

353 WEST CORNELIA AVENUE, UNIT 203, CHICAQO, ILLINOIS 60687
{Propuiry Addrass)
The Property includes a unit In, together with an umlivided interest in the common olements of, A condominium
proiect known us:
555 CORNELIA CONDO ASSQCIATION
[Numw of Cundominium Project)

{the "Condominium Project*). ‘14 owners associalion or othor entity which acts for the Condominium Project
(the "Cwners Association”} holds titl i property for the henelit or use of ity members or sharoholdors, the
Propenty also inciudes Botrower's lnterost in the Ghwners Association and the uses, procecds and bonefita of
Borrower's interest.

CONDCMINIUM (COVENANTS. (n -daithn 1o the covenais and agreeimants made in the Sevurlly
Insiruinent, Barrower und Lender furthor covenant and agree as follows;

A. Condominlum Obligatlons. Borrower shail petform all of Borrower's obligations under the
Condominium Project’s Constituent Documems. Ths “Cunstiluent Ducuinents” are the: (1) Declarution ot any
other document which crantes the Condominium Projects (01> by-laws: (1h) code of regulations; mw (iv) other
equivalent documents. Rorrower shall promptly pay, when uvd, L duss and assessments imposed pursuant to (he
Constituent Documents.

B. Hazard Insurance. So long a8 the Ow wry Association maintming, with a generally accepled insursnce
carrler, a "masier” cr "blunkel” policy on the Condminium Project ‘whica s satisfactory to Lendor and which
providea Insurance covernie (n the amounts, for the peclods, and againstirg-hazards Londor requires. Including
fire und hazerds included vrithin the term "exiendod ¢averuge, " then;

() Lender wiives thy provision in Unifsrm Covenant 2 for the maviniy payment (o Lender of the
yearly premium insto'tments for hazard insurance on: he Froperty; and

(1) Borrowit's obligation under Uniforin Covonant 3 to muiniain hazarg 1mzaranco coverage on the
Property 1s deemed satislied to the exient that the required covorage s provided by the (uvners Association
policy.

Borrawer shoil give [.endet prompt notlce of any apse In required huzard insurance coverage.

I the event of & distribution of hazard insurance proceeds in Heu of restoration vr repalr fohiowlvy & ioas to
the Property, whether to the unit or to commwon elements, any procecds payable o Borrowar are hereby sssigned
and shall be pald to Lendur for application to the suses secured by the Security lnstriment, with any excess puid to
Borrower.

C. Public Liahility Insurance, Borrowor shail take such actions a5 may be reasonable (o insure tha the
Owners Associition maictains a pubiic hablllly Insurance policy accoptable in form, amount, and vxtem of
covernge to Lander.

T
MULTIATAYE CONDOMINIUM RIDER-Single Farniy-Facuia Mee/Fraddie Mao UNIPOAM INSTRUMINT 'nfm/i‘l#ﬂ ’D”J/
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D. Condemnation. The proceeds nf any award or claim for damages, direct or consequential, payable 'o
Rorrower in connection with any condemnation or ollwr taking of all or any pan of the Property, whether of ilie
unit or of the common ¢lensents, or for ary conveyanm:e in lieu of condemnation, are hercby assigned and shall be
paid 1o Lender. Such procecds shall be applied by Lender to the sums secured by the Security Inatrument
provided in Uniform Covenast 10,

£, Lender's Prior Consent. Borrower shall rot, except after notice to Lender and with Lender’s priur
written cousent. either pastition or subdivide the Property or consent to:

(i) the abandenment or ternination of the Condomintum Project, except for abandonment o1
termination required by Jaw in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or eminent domein;

(i) any amendment to any provision of the Consiituent Documents If the provision is for the ¢xpre 3
beneflr ol Lender;

) termingtion of professional managemcnt and assumption of self-management of the Owne's
Association; ¢t

(iv) ~znv sction which would have the effect of rendering the public liability insurance coversge
maintained by ihe Cwrers Association unaccepiable 1o Lender,

F. Remedies. If dorcower does not pay condomitium ducs ac assessments when due, then Lender may pay
them. Any amounts disbur.cu by Lender under ihis paragraph F shait become additional debt of Borrower secure
by the Security [nstrutnent. Unleis Borrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of dishursement ar the Noti rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymint,

BY SIGNING BELOW, Borrower accepts 1ad aprees 1o the terms and provisions comninud in this Condominiura

Rider, .,r 5
. ' /
( \/ / - (1 (Seal

T MXGEL &, CQLO’ Doirower

aa— (-,--...
/’jeu-u £ (9("% (Seal)

NECTAR E. COLON ‘Bormwer

P

1 ‘\.

—_— = {Jenl;
Barrower

o -/ (Saal)

‘Botrowot

14-21-305-1040
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