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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY 5ECURE BORROWINGS MADE SUBBEQUENT TO A TRANSFER OF THE PROPERTY.

}‘ THIS MORYGAGE TO SECURE A nRVALVING LINE OF CREDIT LQAN {harein “Morigage”) is macie by and
- amang R X NEFF (His Wife)

EIMARD R WILINEFF and -XMOE A WILL
fna atrike f titls la not hold in an Mingle Lond Trust) --vreeveacamena L L L R L P LR
th Truma'}* not personally but as Trus ee under 8 Trus Agroament daied --wcwecncecacunina woan
t

and known as Trust No. - L e e 1

{ha-ein asach o R WILINMEFF anel JAWF A WILINEFF

anc the Trustes, if any, ae individually and collacth o'y and Jointly ond severally referrad to as "Borrower”) and

?%PAUQLFEBER?L BANK FOR SAVINGS, whose soz:t3n is 8700 W. North Avenus, Chicago, filinois 60836
rein “Lender"),

Inconsidaration of the indebtadnass harain recitad, Bozrawer, excepting any Trustee which is n constituont
Ra: in Borrawer, hareby grants, bargains, sells, convsys, warrants and mortgages, &nd the Trustee, IT any,
araby conveys, mortgages and quit ¢:!alnrusE unto Lander and Le::der’s successors and assigns the following

dascribed proBartv located in tha s:.f: o!%a}‘:'yw' \

County of
10T 21 IN BLOCK 1 IN FAIR ORLKS TERRACE, BEING
2 SUBDIVISION OF THE EAST 50 ACRES OF THE
MR™ 75 ACRES OF THE NCRTHWEST 1/4 OF
SECTIQN 5, TOWNSHIP 39 NORTH, RANCE 13, EAST
OF THE THIRD PRINCIPAL NMERIDIAN, TN OOCK
(CUNTY, ILLINOIS.
P.I.N. 8#16-05-106-027

v
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which has the address of
(hareir “Property Addreas™); 22 LEMIWNE PKWY QAK PARK, IL 60302

TO HAVE AND TO HOLD such property unto Lander and Lender’s successcrs ana assigns, forever, together
with ull the improvements now or hereafter erectad on the property and all essemants, rights, appurtanances,
after-1cquirad title or reveralon In and to the buds of waya, streets, avenues and ulieys » lolning he Wopcrt¥‘,
and rgnty (subject howaver to the rights and authorities glven harain to Lender 10 coflect and apply such rents),
roye'tias, mineral, ol! and gas rights and profits, water, weter rights and water stock, insurance and
condamnation proceeds, and all fixtures now ar harsafter attsched (o the property, all of which, Includln?
ropiaiamants and additions theraio, ahall be dnemead 10 be and ramain a part ot the property covered by this
Mong o; and all of tha fore olng togethar with said propsrty {or the laasahold sstate If this mertgege is on
lennaf.old) are herain after rafaried to as tho "Pro or}‘y"; a8 to any proporty which doss not congtituta a fixture
gu weh term ig definad in tho Uniform Commarcial Codel this Mortgage is hereby deemed to be, as well, &

aq 3ty Agresment under tha UCC for the pur;mse of cresting & secuiity intarost in such property, which
Bor civer hereby grants to Lender ss Secured Party (as such terr is defined in UCC);

LAND TITLE G752, 2L,
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* To Sucure to Lender cn condition of tha repayment of the REVOLVING LINE OF CREDIT indabtednuse

gvidnced bv‘a%rég\aagr'(gov:rllbio interest Rats Promissary Note ["Note®) of sven date herewith, In the principel

um o' U.8. , {tho "Maximum Cradit"), or so much theroof a3 may be advancec
d o\ tstanding, with interest thersan, providing for ronthly instaliments of principal and interast, with the

rin :ipal balance of indebtednows, if not soaner paid or reguited to be psid, due and ravoblo an 09/01/06

ha aymant of all othar sums, with Intarest theraon, advanced In accordance harawith 1o protect the security of

L] mangago: and the parformance of the covanants and agresments of borrower contained heraln snd In tha

oti2, provided that the maximum amoiint secursd heraby ahsil be as et forth in funraguph 20 below,

Nc twithstanding anything 1o she contrery herein, the Praporty shall Include all of borrowor's right, title and

ta ute in and 10 the rasl property described above, whethar such right, title, and Interest ls acquired before or

fter ¢ xecution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is givan

ith raspest to & leasahold eatais held by Horrower, and Borrower subsequently scquires o fee Interast in tho
sl 1operty, tne llen of this Mortgage ahall atiach tn and include the fes intersst acquired by borrower.

B¢ rrower covanants that Borrower la the tawlul awner of tha sstate in fand hersby convayed and hae the right
10 ¢ rant, convay and mortgage the Property. snd that the Froperty is unencumberad except for ancumbrances
of reaard. Borrowar (excepting any Trustae which Is & constituent party In Borrower] warrants end Borrower
covanants that it wili defand gansrally the title to the Property against all claima and demends. subject to
sncumbrances of record. Borrowar covenanta that tha Rorrower will neither take, nor permit any aotion to
par itlon or subdivide the Property or otharwise change the legal description of the property or any part thareof,

Birnawer ackne wledgos that, the Note calls for a variabln infarant rate, and that the lender may, ptior to the
expitation of the tarm of the Note, sancef future advanices theraunder and/or require ropayinent of the
oun'mndingl balsnou 1iwlor the Note.

C IVENANTS, Borrewar-and Lender covanant and agros us followa:

1 Rayment of Principzs #1d Interest. Borrower shall promptly me when due the principal and intarest on the
ind 1ly:adness evidenced by ths Note together with any Ines and charges as provided in the Note,

2 Aunds for Taxns and Incurave. Subject to applicebla law or to & writtan walver by Londar, or the terrma of
any- miortgage, deed of trust a1 other sacurity a‘;mmanl with a llen which has priority ovar this Mortga!w,
Boi rawar shall '“Y to Landar on %a day monthly paymants are due under the Note, until the Note is paid in full,
o gum {'Funds’] equal to one twalfth-! {a} yearly taxes and asssgsmants which may sttaln prlormi over this
M rcjuga {b} yearly leasahold paymaris 5r graund rents on the Proporty. If any; {0} yaurly hazard insurance
premiums; and (d) yearly mortgage inguransa premiums, { sny, These items are cellad "ascrow ltems.” Londer
mgy ustimate the funds due on the baals it currant data snd reasunable estimates of futury escrow [teme.

The Funde shall be held in an institution ;he <aposits or accounts of which are intured or guarentead by a
faciarnl or state agancy {including Lender If Laner is such an institutiun), Lender shall appiy the Furds 10 pay
thi ascrow itama, Lendsr may not charge fot rolring and applying the Funds, analyzing the account or
va thing the sscrow itams, unless Lander pays Bo--cwer Interest on the Funds and appiloable law permits
LeYdy to make such a charge. Borrower and Lander m#; agres In writing that intevast shall be paid on the
Funds. Unlass an agreament is mada or spplicable lav: reqylilres interest to bo pald, Lendsr shail not he required
to pay Borrower any intersat os sarnings an tie funds, Leiler ahall give to Boirower, without charge, an
annual accounting of the Funda showing credits and dablieir tha Funds and tho purposs for which asoh debit
10 ths Funds was made. Tho Funds are pladged as additional sosurity for the sums sacurad by this Mortgnge.

1 the amount of the Funds held by Lendur, togethar with thia i urs monthiy payments of Funds payable ptior
10 tha due detes of the oscrow itams, shall axcaed the amount rerdived to pay the escrow tema when due, the
® cess shall be,at Borrower's option, sither promptly repaid to Borrrzwer ar credited to Borrows! on morithly
g: yriants of Funds. |f the amount of funds held by Lender I8 not sulficiant to pay the eecrow items when due,

argawg!blh'all 3uv 10 Lender any amount nacesaary to inake up tiie de'lclency In ane or rnore payments as
required by lander.

pin payment In tull of all suma sacured by *his Mortyage, Lendar shall prorantly tetund to Borrowsr any
Funde hald by Lender. i pursuant to shea terins of this Moitgage, the Property (»-«old or acquired by Lendar,
Lordar ahall apply, no later than immadiately prior to tha asle of tho properily oi 1w ucqulsition by Lender, any
Fungs neld by Lender at the time of application as e credit againat the sums securuc by this moitgage.

3. Application of Payments. Unless applicable law provides othorwise, all peymenta reralved by Landar under
tt e (Vote and this Mortgage shall be sppliod by Lender first in peyment of thadvanco mace by Lender pursuam
1 thin Mortgage, then to interget, fees and chargas payabia purauant to the Note, than to e orincipal amounte
outstanding under the Nots,

&, Charges; Lisna. Borrower shall pay or cause 10 be pald after taxes, sagasaments and ohar charges, fines
a1l imposltions attributable to the Proparty which may sitein a priority over this Morigape, ard Iesgahold
rwmoms or ground rents, it any, including alt puyments dug undor MY\ mortgage disclosed by tiw .itle
t eurance policy Insusing Lender’s interast in the Property. Borrower shall, upon request of Lender, premptly

furmsh to Lender receipts ovidanclnP such payments. Borrower shall promptiy discharge any ilen whioh has
ar

thority over this Mortga;a {except for the tlen of any mortguge disclosed by tha tisla insurance pollty insuring
Lanijer’s Intareat in tha ropartv' provided, that Borrowes ahall not be required to disahsrge any such prior lien

10 long as Borrowar shall ngres in wrltin? io the paymant ot tha obig;aﬂon on securod by such llgn in 8 manner

acchptable to Lender, or shall in good falth contest such ilen by, or defend enforcement of such lien In, legel

;';;me'.tte'dlngl which aperate to pravant tho snforcemant of the len or forfaitura of the Propurty or any part
uytaof,

6. Hazard insurence. Borrower shall keap the improvement, now axisting or here sitsr eractsd on the Praperty
Ynuyrad against loss by fire, hazards include| within the term "axtendad coverage”, and such othar hazerde as
Lende: may raquire and in such amounts anid for such periods as Lander may require; provided, that Lender ahali
ot require thet the amount pf such coversge axcead that amount of covarage required to pay tho sums securad
1y, {his Mertgage and any other martgage on the Property.

The inauranca carrier providing the inaurance shéll be chosen by Borrowar subject to eppioval bLLondur'
jtofided, that auch sppreval shali not be unressonauly withheld. Ail premiuma on insurance pailciea sheil be
mﬂﬂ In s timely manner.

ipage i of 8 pages)

£226VL36




UNOFFICIAL COPY |




UNOFFICIAL COPY

Al Insursnce policiea and renewals thereof shail be in form acceptable to Lendsr and shall include e standard
!_nonoaqn clause In favor of and In form accaptable to Lendar. Upnn request of Lendar, Barrowier shell Prom tiy
iurnish to Lender sll ranawal noticns and all receipta of pald pramiums. In the event of looa, Borrower shinll give

rompt notize to the insurance carrier and Lender. Lender may make proof of loss If not made promptly by

rrower,

Unieas Lender and Borrower otherwise agres in writing and subjact to the rights and terma v! any mortgags,
dead of trust or pthar security agraemant with a lian which has of appesrs to hava eny priority over this
mortpage, insurance proceeda ahal! at the Lendar’s sole discration be appiled to restoration or repair of the
Property damaged or to paJ the sums secured by this Mortpage, with tha excess, if any, paid to Borrower and
Lender in haraby suthorized to do any of the sbove, If the roparty is abandoned by Borrowaer, or if Borrower
fuils to respand to within 30 days from the datn notice Is mal.ed by Lender 10 Borrowar that, tha Insurance
aeriiar otiara to settie a cleim for insurance benafits, Lendar (s suthorized to collect and apply the ingurance

roceeds at Lender's opiion sither to restoration or repair of the Property or 1o the aums secured by this

ortgage.

Unlgsg Lender and Borrowsr otherwise agree in writing, any such epplication ot procseds to prina’pal shall not
axtend or postpene the dus date of uny payments dua under the Note, or change tha amount of such payment.
tf under the provisions of this Mortgage the Preperty ls acquired by Lender, ail right, title and interest of
Borrower In ano 1o anv insurance policies and in and to the procesds thereof resulting from damage to the
Proparty prior 10 tha ssle or scquisiticn shail pass to Lender to the extont of the sums sacurad by this Mortgage
Immadiately prior.{o vuch sale or acquisition.

. Preservatior: end Maintenance of Pr : Lasssholds; Condominlums; Planned Unit Cavelopments,
Borrawaer shall keap chz Property In good repalr and shall not commit waste or permit impalrment or
rJeterioration of the Prarariv and shall comply with the provisions of any lease tf this Mortgage la on i)
laeeehoid. If this Mortgzs s on a unit in a condominium or & plannad unit davelopment, Borrowsr shall perform
all of Borrower's abligations vhder the derlaration or covanants creating or governing the condominium or
planned unit devslopment, the ov:laws and regulations of the condominium or planned unit develupmant, and
constituent documenta. {f & coadaminium or planned unit developmant rider is axecuted by Botrowet and
recordad together with this mort,age, the covenants and agreements of such rider shell be incorporatad into
and s?ail amend and aupplement the cuvenants and agreements of this Morigage as if the rider were a pert

6re0f.

7. Protection of Lender’'s Ssaurity. If Bore2wer Inlls to perform the covanants and sgreements contiined in
this Mortquga or if any sation or pracesditg ie commanced which mntor}nllx aftacts Lander’s Interest in the
Property, Including, but not fimited to, any srrcsoding brought by or on behalf of & prior mortgages, eminent
domain, Insoivency, cods enforcemsnt or atrunyements or praceedings involving a bankrupt or degedint, then
Lender et lendler's option, upon notics to Borrovier, viay make such appearances, disbyrae such sumyg und take
such action es is necessary to protact tender’s inte, 53t inciuding, but not Hmbted 10, disbursement of reasonnble
attornays’ fees nnd entry upon the Property to maks rencica, Anr amounts dlehurssd by Lender purs:zant to this
aaugroag 7. with interact thereon, shall bacome addit'ana. Indebtadnass of Borrowar secured by this Mortguge.

nlass Borrowsr and Lender agree tn other terms of paymnznt such amounts shall be piyabie upon nctice from
Lander to Borrower raquaating payment thareof, and snall bue: Interest from the dato af disbyrsement at the
rate payable from time to time on outstanding principal under t*ie Agrasmant. Nothing contained in thia
pmaqraph 7 shall raguire lendasr to Incur any axpanase or take any action hareunder,

8. Inspaction. Lender may make or cause to be made reasonso's antries upon and Inspections of the
Prcrpertl, provitied thar Lander shall give Borrowar notice prior 1o ar> dunh inspection apecifying ressonable
cause therefor related to Lender’s intsrest in the Property.

9. Condemneation. The proceeds of unr award or clsim for damagas, diraet or consiequantisl, In conneotion
with any condemnation or other taking of the Property, or part thereof or ur-aonvayance in lieu of
ccndenmation, ere haraby asgigned and shall be puid to Lander. in the sver Hf & tovel or pertial teking of the
l;:’opomr, the procseds shall be appiisd to the sums secured by this Morigage, wich thwe excess, if any, paid to

rowe;,

It the Property is abandoned by borrower, or if, #fter notice by Lender to Borrowai that the condamnor offers
to make an award or asttle » claim for damaguen, Borrower talls to respond to Lender within 30 days after the
date such notice is mailed, Lander ls authorizad to collact and nm)lv tha procesds, at l.nder's option, sither to
rastoration or repair of the Property or to suma seiurad by this Morigags.

Unlegs Lender and Borrower otherwino agres In welting, anr such spplication of procesds t~ niincip al ehuil not
axtend or postpona the dun dute of any payment rlus under the Note or change the amount #1atich ? meit.

10. Borrower Not Avleased, Extonsion of the time for payment or madification of aivy othar tarr of the Note
or this Martgage granted by Lender to any successor In Intarest of Borrowsr shatl not aperate to ro.case, in any
manner, the )iability of ths original Borrowar and fiorrowar’s succesaors in intarest. Londer ghall not be ro?ulnd
to commence procasdings ageinat such succeasor or refune to extend tima for pay{rmmt or otharwiso modify any
tarm of the Agresmant of this Mortgage by reszan of any demand made by the original Borrower and
Borrowar's sutcessors In interaat,

11. Farbewrance by Lendor Not » Walver. Any lorbearance by Lender in sxercising any right or remody unider
the Note or heraunder, or otherwine afforded by upplicable law, shaill not be & walvar af o7 preclude the axercle
af any such right or rermedy. The procureinent of insurance or ths Pcrmem o] taves or other llens o charges by
l'.;ndor shull not be a walver of Lender’s right to uccelerata the maturity of the indabtednese securecl by this

ortgage.

12. . o8 Cumnulstive. All rernodles provided in this Mortgage aro distinot and cumulative to any other
right or remady undar this Morigage or stforded by law ot equity, end maybe exercived concurrantly,
indapandsntly or successively.

13. Successorn and Au{iﬂm Bound; Joint and Geveral Liablitty; Captions. Tho covenants and agrooments
herain contained shall bind, and the rights heraunder shall inure to the respsotive suncesaors and zeslgna of
Lender and Borrower, subjact to the provisions of paragraph 19 heraof, All covenants and agresmunts of
Borrowar shall be [oint and several, The captions and headings of the paragrapha of this Morigage are for
canveniance only and are nct to be usad 10 Interprat or dafine the provisions hereof,

ipage 3 of & pagen}
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* 14, Notice. Except for any potice required under applicuble Jaw to de ?ivan In snother manner, {a) any notice

Borrower provided for in this Martgage ahall ba given by duilvering it to the Property or by multing such notice

; c_)rih‘mrg mail, addrassed to Borrower at the Proparty Addrass or it such othar addrass as Borrower may

signate r notice to Lende; as provided haroln', and {b) anr notics to Lendar shall ba given by ragistered or

rtit.ed mail return receipt requestad, to Lender’s address stated heisin or to auch other sddress as Lender nay

Bigndte uy notica to Borrowar as provided herain. Any notice provided for in this Morigage shall be deamed

have baen piven to Borrower on {he dats It is dellverad 1o the Praperty's addrass or the diste such notices is

poultad in the L.S, Maii aystem with the Propor Postogn and addréssed to Borrowe:, Any notice 1o Londer

all not be deemed to hava beer glven until it has been recoived by Lender,

16, Agtusl Knowledgs. For Purposes of this Mortgage and the Nate, Lender will not be demnad to have

colved actusl knowladge of Information required to be conve&d ta Lender in writing by Barrower until the duto
m actual racnlgt of such information at the address |‘po::u‘lod #0ove (or such other addross specified br Lancer
1o Borrnwar), Such dats shalt be conclusivaly determined by referance to the return raceipt in pocsession of

areawer, 1 such raturn receipt iy not available, such date shall be tonclusively determined by raeferenced ti» the

Recnived” date stemped on such written notice 3 Lander or Lender’'s agant. With regard to other events o
inforinuition not providad by Borrower undar this ortguge or Note Lender will be deemed to huve sctua)
knowledge of such avent or information as of the date Landar racelves a writtan notlce of such event or
inforination from a source Lender tessonably believas to bs reliable, ncluding hut not limited to, a court or other
govarnmantal agency, inatitutional (ender, or title com’:anv. The actusl date of receipt shal! be datermined *y
teferance to the “Ruceived” date stamped on such writtan notice by Lendar or Lander's agent.

16. Governing Law:, Severabllity. This Mort age shall ha h?u\mrmd,t:, the law of the Stata of liinols. in tie
aven: that any provipion or clause of this Moy ?aoa or thu Note confilets with applicabls luw, such conflict shall
tiot sMact other provisiona of the Mortgage nr the Note which can be given effect without the conflicting
trovision, and to this vt the provisions of the Mortpage and the Note are declured 1o be severable,

17. Borrowa’s Copy. “Bce-aiver shall be furnished conformed copy uf the Note and of this Mortgage at he
time of execution or after re~crstion hereof.

18. Evants of Defauh; Remeuizs ‘inciuding Freazing the Line), )

a. Eventa cf Defauits. Set forih »alow a8 ligt of evens which will constituts Evenis of Qafault, Such ey ants
are. 1) Borrc wer’s faijure to pp"" whes dus any smounts due under the Note: {2) the outstandlng bslsnce d s
uncler the Note exceads the rintipul, (7} Lander receives actual knowladge that Borrowar's omitted materls:

Information an Borrower's cradit appiicadon or made any felse or misieading statement on Borrower's crod

application; {4) the death of Borrower or iy niaker or guarantor of the Note; (B) Borrower files for bankrup ey,

&r Bankyuptes proceedings are instituted agains: Borrowdrs and not diemiss within tixty (60) colerdar daye

undler say provision of any state or fsdora buekruotey luw In eitact at the time of flllng~ (6} Borrowsr maki s an
aszignment 137 the banefit of Borrower's cradito s, bucomes insolvent or bacomes unable to meet Borrower s

obilpations ginerally a3 they becoms due: 17) Borrewser further encumbers the Progmy or suffers a ilen, ol ¥m

of llan or encumbrance against the Praperty, except suctii'ans or encumbrances which are subordinate to ¢ iis

Mortgage; (8! Borrower ix (n defautt or an action i3 flac atlaging a default under any credit Justrurnent or

monqaga evidencing or securing an obligation of borrowir w'th priority in right of payment over the line of credit
described in *ha Note; or whose fien has or appenys to have ey prinﬂr{ over the lien created by this Mortg.ige; |
or whogae lier is or aprom to be sacurad LR; the Proparty or arvihich this mortgage Is a lien; or any of |
borrownr's oher creditors sttempts to (or does) selze or obtain‘a 4"t of attachnient against the Propmr: {9)

%grr%w»rl fail3 10 keep sny other covansnt contained In this Mortg-p, and the Note nof otherwiss specitiag in

8 Soctior,

. Remediss {Including Freezing the Ling). Lendsr may, ! its sole op«ot. upon the occurrance of an Eve it of
Defaull. treeie or terminate the lins, and, require Borrowsr to make immn.adis’s full rapavmolgrt of the unpald
princigal batance of tha line together with accrued byt uripaid interost end u*'wer charges. * reazing” the itn
moeani refusel to make anr further advances against tha line, If Lender fails G 2040 such paymaent upon
demand, Lander may institute foreciosure proceedings or rurauo any ather renor'v or remadies glven to Le: .der
by lnw or under this Mortgage ard the Nota, Lendur shell been entitled to collac! 'In aych proceading all
axpunies of !sreclosurs, incfuding but not limited to, reasonable attornays’ faes, anc costy of documentin
gviderce, abutracts an ttle raport, As additional spaciis: protection, not withstanding ray other term of i} is
Mortga?e. Lender, without daclaring or assorting on Events of Defuult or invokin any (f itr ramedies partiining
to Events of Defauit, may immadiutely and withaut notlcs, freece the line, upon the ocourreicy of any eveit
anumirated hersin, Freezing the line will not praclude Lender from subsaquantly exercising ary right or raiedy
sat “orth heriln or in the Note.

1. Transfer of Property or a Beneficlal Intarest in Borvower, If 8l or any part of the Property o ony ints -eat
in 1t Is sold or tranafarred (or a bereficial intorast In Botrower is sold or trensferred and Boriower is not a nitural
person) without Lender’s prlor writtan consent, Lendar maK. at it option, require immed|ata paymant in fuil of
all sumy gecured by this Mon?ago. Howaeve: thia option shall not bs exerclge stamped by Lender if exercl e is
protiibited by fedaral law as of the date of this Mortgage,

if Lander exercises this aption, Lendar shall give Borrower notice of acculeration. This notice shall provido a
periacl of not less than 30 days from the dsto the notice is deliversd or mailed within which Borrower mua- pay
all sums sacured by this Mort?ago. It Borrower fails 10 pay these sums prior to the axpiration of this perical,
Lender may invoke any remediss parmitted hy thig Mortf;aga without further notice or demand on Borrower,

212, Ravolving Line of Credit Loan. This Mortgegs ls given to securs a revolving cradit Inan avidenced by the
Nota. This Mortgage shali socury not onIY presently exinting indebtedness under the Note but uiso luture
advances, whether such advances are obi ?atomnr to bu madae st the option of the Lendar, or othatwise, 18 are
made within 20 yoars from the date hareat, 1o the same extent as If such future advences ware mnre on ' he
data of the axecution of this Monwa, ulthuu?h there rmay ba no sdvarnce made at the timp of exacution f this
Mosigsge and although thare may be no indeblednass socured harsby outatanding at the time any advanc: s
made. The lian of this Mortgegs shall be vaiid ss 1o all Indebtednous secured heroby, inctuding tuture ady. nces,
from the time of its filing for racord in the rocorder's or laglatrar’s olfice of the county In which the Prope 1y s
locatng. Tha totsl amount of Indebtednass sacured hereby may Incrasse or decresss from dima to time, bist the
total unpaid balence of indebtedness secured hereby (including disbursements which the Lendsr may meko

£2265%236
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IN
ihder this Mortgage or eny other documant with respant thareto} at anyona time outatanding shail not excsed
e wodred fifty percont of the Maximum Cradit, plus (niersat theraon and any disburssmonts made fur
yrient o taxes, speclal sasessments or insurtnce on the Property and interest nn such dishurssmants (il
uch injebtedneas being harsin aftar reforred tc as the “rnuximum amount wscured heroby™).

This Mortgage shaii be valid and have priority over all suibisequent llens end encumbrances, Including st utory

ne, e:gopugg solely taxes and sszessments lovied an tio Proparty, te the sxtant of the maximum amou it

sciract harsby, \

21 .’Itulgnmcm of Rents; Appointmant of Recelvar; Lender In Possesuion. As sdditional ancarity hereunider,

riower ivirahy dasigns to Lender the rents of the Propurty, providad that Borraower ahall, prior to accale ation

ndsr paragraph 18 herao! or abandonmaent of the Property, have the right to ooilsct and retaln such rent; as
bay biicome due and payabie. Uson acceleration under ;:mregrofh 18 hersof or shandonment of tha Propumg
and at any tims prior 10 the expiration of any paricd of riclemption followiny judicial sale, Lendar, in persen, by
agent ¥ by Judlcinuv appointed raceiver, shall he entitled o gntar upon, take possession of knd manage t e
Pronerty and to collect the rema of the Pro gty Including those past dus. Ali rents collectad by Lender o the
reciiviyr shali be applied first 1o paymant of the costs of managemnnt of the property and colloction of rents,
inclug ni, but not fimited ta recelvar’'s fses, promiums an recefver’'s bonds and raaaonabls attorney's fess, and
than t» the sums sacured by this Mortgage. Lender and tive receivar shall ba liabls 10 socount only for thise
rants Hctuary recelved.

22, [Aslasss. Upzn paymant of all sums ascured by this Morigege and terminatian of the revolving cracit line
uniier the Nota Landar shaill relasse this Mortgage without charqo 10 Borrower,

23. 'Walver of Horraatead. Borrower hareby walves all right ¢! homestead exemption In the Properly,

24, Trustes Exovioruon, If this Mortgsge Is nxecutad 7 8 Trustes, Trustes axecutes this Mortgago as lrusise
ps afovasaid, in the excinse of the power and authority Lonferred upon and vestad It it as such trustae, end it
In sxsrassly understocu anc-agrasd by the mertgagaee hereln and by svery person now or heresftor clalming any
right or security he'sunder that nathing cor:aned neraiin or In the Noto eecured by this MOIt?#ﬂG shali b)
canolrued ag craating any lekiliry on the Trustea persorilly to pay said Note or any interest that may accrue
tharaon, o any ingabtadneas Lceruing hereunder or o prarform in any Govenants elthar expregs o' impiiid
hareby contained, el such Hablisy, it ang, baing exgmss.lv waivad, ang that any recovery on this Mortgays and
tha Mote sacured rerelyy as aguinst «aid Trusiee shall ti salely againat and out of the Froparty hereby ¢onveyed

by antorcemant of the provisions hevae! and ot sald Note, but this waivar ahali in no way uaffect the perional
lebift NoﬁfN?% co-rnakar, co-signar, endorear-ar guaraning of eaid Mote and thls Mortgage.

ESS WHEREOF, Borfower 183 executed this Mortgags,
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FEBORROWER il AN INDIVIDUALI(S)
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"INDIVIDUAL BORROWER “Ditte INDIVIDUAL BORROWER Dste
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S

STATE OF ILI@ICHS 8,
COUNTY OF (L OO

| ME %"?ﬁi‘ﬁ% 8 a'}%f'.%‘é:f&”%’m&&%"«’l :i%“?)!f .;'f the State aforessld, DO HEREBY CERTIFY that

g:rnonally known to me tn be the samc parson whose namals) subscribed to the toregoing Instrument, nrpemd
fora ma this dey.in parson, and acknowlidged that ha signed, vealsd and dellversd ths said thstrument ae his
fras end voluntary act, for the uses and purposes theiein 38t forth, including the releans end weiver of the right of

hoinastead.
Giren under my hand and officlal seal this a»ﬁ”"‘\ day ot &QMQ 109

'\{ * * . 4 )

L Q - 69

- P L BNy o Comniision Expires: [}ty
LTAL SEAL

4
4 VICK) S, BLOMAIAEQ T
: WOEARY BURNE S0 1
ww v v U R JORNOWER 18 ALSO A TRUBT:
VA By:
10t personslly hut solely as trustes as aforesald its
ATTEST: State of lilinols 88:
- Gounty of
Its {Title)

B

»
\ I, the undorsignad, a Notary Public, in and 1vr sald %our}t ] t“ !fhn State aforavs.a, DO HEREBY CERTIFY 'ép
. ragident o
8 corporation and Secretary of asid corporation, parsonslly known 30 me to be the same ov.05ns whose names N,
ars subscriber to the foregoing instrument e such rasident snd .|

Sucretary, respactively, sppesred betura mo iz 'far In person, and (L
acknowledgad that thay aignad, sealed ond delivered the said instrumont s thair own frae and vehntory wets,
And tne fren and voluntary scts of saitf corporation, ss trustes, for the uses and purposes thersin s, forth: and
the sald Sncretary did alro then and thers ucknowlodl;o that the, as
cusitadian of the corporate saa! of sald corporation, did aftix the seid corporation seal of smid corporationto sald
Instrumant. as his awn fran and voluntery act, nind as the fres end voiuntaty act of said corporation, es Trustes,
for the usus and purpoaes thereln ast forth.
Given under my hand and oificial seal thiy dey of AB

Comminsian Expires:

Notary Publlo
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