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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770937-1

t
™, THIS MORTGAGE ("Securiticinstrument™) is given on September 24, 1996
f‘(‘) The mortgagor is

y RANDY J GEORGEMILLER, AN U“YARRIED MAN

Y

;
\\.

{"Borrower™). ‘

This Security Insirument is given to J

8¢S DL
|

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION I ”
which is organized and existing under the iaws of YHE STATE OF DELAWARE ., and whose
address is :

9451 CORBIN AVENUE, NORTHRIOGE, CA 91324
{"Lender"}. Borrower owes Lender the principal suin of

ONE HUNDRED SEVENTY EIGHT THOLSAND AND 00/100
Collars (J.5. $178,000.00 ). This debt is evidenced by Eorrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payment: ~with the full debt, it not paid earlier, due
and payable on  Octobsr 1, 2026 . This Security Instrument seciies to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, end all renewals extensions and modifications of the Noie, (U; 1hé
payment of all other sums, with interest, advanced under Paragraph 7 tc rictect the security of this Security
Instrument; and (c¢) the perfaormance of Borrower’'s covenants and agreementz-under this Security Instrument
and the Mote. For this purpose, Borrower does hereby mortgage, grant and ~5nvay to Lender the following
described property located in CO0K County, lliinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADLE A PART

@:, HEREOF KNOWN AS SCHEDULE "A". Q
) op]
D n:
PIN/TAX |D: 14-28-202-016-1065 -
which has the address of 339 WEST BARRY UNIT 26A E}
CHICAGO &

Itinois 60657 {"Property Address™);

TOGETHER WITH all the improvements now or hereaiter erecied on the property, and all easements,
appuitenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbpered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform: covenants
with limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
ILLINOIS--Single Famiiy--Farwie Mae/Fred&e Mac UNIFORM INSTRUMENT Form 2014  9/90 (psge ! of 6 pagesi
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: .

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of end interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note, )

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lendar, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”) for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as &
lien on the Property: (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yesrly hazard or
property insurance premiums; (d} yeurly flood insurence premiums, if any: (e) yeaily mortgage insurance
premiums, if any; and {f) any sums payable by Borrower 10 Lender, in actordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items sre called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount no: to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the fedarai Real Esiste
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not 16 exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwie in
accordance withappliceble law.

The Funds shaii he held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity {including Lender, if Lender is such an institetion) or in any Federal Home Losn Bank. Lender shall
apply the Funds to psy "o Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the'es<rsw account, or verifying the Escrow items, unless Lender pays Borrower imaiest on
the Funds and applicable law zarmits Lender to make such a charge. However, Lender may require Borro wer to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law ziovides otherwiss. Unless an apreement is made or applicable law roguires
interest 10 be paid, Lender shall cui, be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in vwiitiog, however, that interest shall be paid on the Funds. Lendet shall give
to Borrower, without charge, an snnual azcounting of the Funds, showing credits and debits to the Funts and
the purpose for which each debit to the funds was rnade. The Funds are pledged as additional security for all
sums secursd by this Security Instrument,

If the Funds held by Lender exceed the smbdunts permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in sizardance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time is net-sufficient to pay the Escrow Iltems when due, Lender
may so notify Borrower in writing, and, in such cas: Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the gelicincy in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Securily, Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lznzer shall acquire or sell the Property, _endet,
ptior to the acquisition or sale of the Property, shall apply any Furds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumen:,

3. Application of Payments. Uniess applicable law provides othurwisz, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepsyment chzrzes due under the Note; secind, to
amounts payable under Paragraph 2; third, to interest dum; fourth, 1o prariipal due; and last, 1o any late
charges due under the Note.

4. Cherges; Liens. Borrower shall pay all 1axes, assessments, charges, fines a0d impositions attributable
to the Property which may attain priority over this Secuwrity Instrument, and Ipasehcld payments or groundy
rents, if any. Borrower shall pay these obligations in the ma:aner provided in Paragrap 2, or if not paid in that
manner, Borrower shal pay them on time directly to the person owed payment. C2irowar shall promptly
furnish 10 Lendar all notices of amounts to be paid under this paragraph. If Buirower matas these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymunts.

Borrowsr shall promptly discharge any lien which bas priority over this Security inshumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; {b} contests in good faith the lien by, or defends against enforcement of the lien in, legei proceedings
which in the Lender’s opinion operate to pravent the enforcement of the lien; or {c) secures frcm the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the fien, Borrower shall satisty the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice,

5. Hezard or Property insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended caverage™ snd any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall te
maintained in the amounts and for the periods thet Lender requires. The injurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall ot be unreasonably withheld.
i{ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail be accepisble 1o Lender and shall include a standard mertgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requiras, Borrowser shall
promptly give 1o Lender all receipts of paid premiums and rengwal notices. In the event of lous, Borrower shall
¢ -E- . Form 3014 9/80 (page 2 of 6 pages)
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GREAT WESTERN W LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-770¢5%-1 SCHEDULE "A"

THIT 26A IN 31319 BARRY COMDCVINIUM AS DRLINEBATED ON THE PLAT OF THE POLLOWING
DBSCRIBED FARCEL OF REAL SSTATY (HRREINAFTER REFERRED 10 AS THE “PARCEL*)

LOT 2 (RXCBPT TIR WEST 135 PEET THBLAEOF} IN THR SOBDIVISIOR OF LOTS 2 AND 31 AND
ACCRETIONS TN LAKE FRONT ADDITION 1IN THE BORTHEAST FRACTIONAL QUARTER OF SSCTION

48, TUWNSHIP 4C NORTH, RAFGE 14, HAST OF THE THIRD PRINCIPAL MBRIDIAN, LYING WBST
OF THE NEST BOUNDARY LINE OF LINCOLN Fal«,

WHICH PLAT 15 ATTACHED AS EXHIBIT A TO THE OL(TARATION OF CONDOMINIUM OWNERSHIP
FOR 139 BARRY CONDCMINTIUM RECORDED ON AUGUST 14, 1964, IN THE OFFICE OF THR
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 213213963, AND AMENDRED FROM TIME TO
TIME, TOGETHER WITH AN UNDIVIDED PBRCENTAGE IFTERET Ut SAID PARCEL BXCEPTING

FROM SAID PANRCEL THE. LRND,- PROPERTY. AND SPJ}.CQ ,COHPIH Fum ALL ONITS DRLINFATED OR [
SAID PLATI, IN COOK COUNTY, "ILLINOIS.

0250596
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Barrower.

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shali be applied to restoration
or repar of the Froperty damaged, if the restoration or repair is eccnomicaliy feasible and Lender's security is
not ‘esser.ed. I the restoration or repair is not economically feasibie or Lender's security would be lessened,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrosver abandons the Property, or does not answer within 30 days
a notice from lLander that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day period wi!l begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalt not
extend or postpone the due date of the monthly payments referred to in Paragraghs 1 and 2 or change the
amount of the payments. if under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policias and proceeds resulting from damage to the Property prior to the acquisition shall pass lo
Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy. Praservation, Maintenance and Frotection of the Property: Borrowsr’s Loan Application;
Leassholds. Boirovier shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days aiter the execution of this Security instrument and shail continue fo octupy the Property as
Borrower's principal residence for at least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, whirih cansent shall not be unreasonzably withheld, or unless extenuating circumstances exist
which are beyond Borrovier's control. Borrower shali not destroy, damage or impsir the Property, allow the
Property to deteriorate, ur camiait waste on the Property. Borrower shall be in defaul: if any forfeiture action
or proceeditg, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture
of the Property or otherwise imnateria!ly impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cure such 2 dufrult and reinstate, as provided in Paragraph 18, by causing the action ot
proceeding ta be dismissed with a ruling that, in Lender's good faith determination, precfudes forfeiture of the
Horrowsr's interest in the Praperty or other (naterial impairment of the lien created by this Security fnstrument
o7 Lender’s secunty interest. Borrower shzil aiso be in default if Sorroveer, during the loan application process,
gave materially faise or inaccurats informatico-cr statements to Lender {or failed te provide Lender with any
material infermation) in connection with the.loun evidenced by the Note, including, but not himited to,
representations concerning Borrewer's occupancey of _tha Property as a principal residence. {f this Security
Instrument is on a leasehold, Borrower shall comply/ wity all the grovisions of the lease. If Borrower acquires
fee title to the Property, the leasehola and the fea titic shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. (It Porrower fails t¢ perform the covernants and
agreements contained in this Security Instrument, or there is ~ !zgal proceeding that may significantly affect
Lender’s rights in the Property Isuch as & proceeding in bankrupiicy, probate, for condemnation or forleiture or
to enforce laws or requiations}, then Lender may do and pay for-whatever is necessary to protect the value of
the Property and Lender’s rights in tha Property. Lender’s actions miy irclude paying any sums secured by a
lign which has priority aver this Security Instrumen;, appearing in couri, gaving reasonable aitorneys’ fees and
entering on the Property to make repairs. Aithough Lender may take acticp under this Paragraph 7, Lender
Joes not have to do 0.

Any amounts disbursed by Lender under this Paragraph 7 shall become addiional debt of Borrower
secured by this Security [rstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall e payable, with intesest,
upon notice fromr: Lender 10 Borrower requesting payment.

B. Mortgage insurance. ! Lender required mortgage insurance as a condition of makinn the foan secured
py this Security Instrument, Borrower shall pay the premiums required to maintain the martgayge insurance in
effect. ¥, for any reason, the morigage insurance coverage ragtiired by Lender lapses or ceas2so be in efiect,
Bocrower shall bay tha premiums required to obtain coverage substantially equivalent to. the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ol the mortgage
insurance previously in effect, from an allernate mortgage insurer approved by Lender, If substantially
eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-tweifth ot the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage lin the amount and lor the pcriod that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shalt pay the premiums required to maintain
morigage insurance in effect, or t¢ provide a loss reserva, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Froperty.
Lender shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the
inspaction,

10. Condemnation. The proceeds of any award or claim for damages, dicect or consequential, in connection
with any condemnation or othur taking al any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3013 9190 ipage 3 of € pages:
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured v this

Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a pattia’ 18king '

of the Property in which the fair market value of the Property immediately belore the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the 1aking, unless
Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: (8} the total s:ount of the sums secured
immediately before the taking, divided by {k) the fair market velue of the Property immedistely befcie the
tsking. Any balance shall be paid tc Bosrrower. in the svent of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is less then the amount of the sums secured
immediaely before the taking, unless Borrower and Lender otherwise agree in writing or uniess appliceble law
otherwise provides, the proceeds shalt be applied to the sums secured by this Security Instrument whather or
net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
olters toc make an award or settie a clsim for damagas, Borcower fails to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, eithet to
restoration of repair of the Property or to the sums sacured by this Security Instrumerit, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extend or postponc the due date of the monthly paynents referred to int Paragraphs 1 and 2 or chanpe the
amount of such paymeds.

11. Borrowar Not 77 s=ad; Forbearance By Lendor Not a Waiver. E ttension of the 1.ne for payment of
modification of amortizatint: »f the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrovezr shall not operate to r2lesse the fiability of the original Borrowaer or Borrower’s
succassors in interest. Lender ska! not be required to commence proceedings againsi any successor in imerest
or tefuse to extend time for paymeni or otherwise m¢dify amortization of the sums secured by this Security
Instrument by reason of any demarnd. ride by the orig nal Borrower or Borrower's successors in interast. Any
forbearance by Lender in sxercising any sight or semedy shall not be a waiver of or preciude the exarcise of
eny right or remedy.

12. Successors and Assigns Bound; Jor ¢ and Several Liability; Co-signers. The covenants and agrsemeants
of this Secunty Instrument shall bind and beieit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's ~ovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument bt de2s not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Eoircwer’s interest in the Property unger the terms of this
Security Instrument; (b) is not parsonally obligated to | ry the sums secured by this Security Instrumem; and
(¢} agreas that Lender and any other Borrower may  zgree 10 extend, modifr, forbear or make eany
accommodations with regard to the terms of this Security imstrument or the Note without that Borrower’s
consent.

13. Loen Charges. If the loan securad by this Securily Instrumant is subject 10 a law which sets maximum
ioan charges, and that law is finally interpreted so tha the interest ci-other loan charges collected or 1o be
coflected in connection with the loan exceed the permitted limits, "hen:.(a) any such lpan cliarge shall be
reduced by the amoumt necessary 10 rfeduce the charje to the permitsd limit; and (b) any sums alrecady
collected from Sorrower which exceedad permitted limits will be refundeq sy Rorrower. Lender may choose to
make this refund by reducing the principal owed under the Note of by making « direct payment to Borrower, If
a refund reduces principal, the reduction will be treatid as a partial prepayrnent without any prepaymant
charge under the Note.

14. liotices. Any notice 1o Borrower provided for in “his Security Instrument shal’ be given by delivering it
or by mailing it by first class mail unless applicable iaw requires use of another me\hey The notice shali be
directed to the Property Address or any other address Burrower designates by notice 1o'Lander. Any notice to
Lender shail be given by first class mail to Lender's address stated herein or any otlw( »ddress Lender
designetes by notice to Borrower. Any notice provided fcr in this Security Instrument shall b Zevmed to have
been given to Borrower or Lender when given as providec in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governad by federal low and the law of
the jurisdiction in which the Propernty is located. In the event that any provision or clauss of this Security
Instrument or the Note conflicts with applicabie lew, such conffict shall not affect aothar provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Tvanafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any
interest in it is sold or trensferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is
not a naturel person) without Lender's prior written corsent, Lender may, at its option, require immediate
payment in fuli of all sums secured by this Security Insttuinent. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instcumaent.

Form 3014 9/90  (page 4 of § pages)
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Loan No,; 1-770937-1

‘If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay
all sums secured by this Security Instrurmment. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security lnstrument without further notice or
dermand an Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to
have enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or
such ather period as applicable law may specify for reinsiatement) before sale et the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Securily
tnstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not iimited to, reasonable attorneys’ fees; and (di takes such action as Lender may reasonably require to
assure that the li=n\of this Security !nstrument, Lender's rights in the Property and Borrower's obligation to
pay the sums sacures.by this Segurity Instryment shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations secured hereby shall rem.an fully effective as if no acceleration had
cccurred. However, this rioht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note: Charge of Loan Sarvicer. The Note or a partial interest in the Note {tcgether with this
Security instrument) may be 50!l ane or more times without prior notice to Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer”} that collects monthiy payments due under the Note and
this Security Instrument. There alsonay be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the i.can Servicer, Barcower will be given written notice of the change in
accordance with Paragraph 14 above anc appiicable law. The nolice wili state the name and address of the
ne'w Loan Servicer and the addeess to which nayments should be made. The notice will also contain any other
infarmation required by appiicable law.

20.Hazardous Substaiaces. Borrower shalllnut/cause or permit the presence, use, disposal, slorage, of
release of any Hazardous Substances on or in the Property. Boirower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storgge on the Pionerty of small quantities of Hazardous Substances
that are generaily recognized to be appropriaie to normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigaticn, claim, demand, lawsuit or other
action by any gevernmental or regulatory agency or privale pal’v invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai knswledae, If Borrower learns, or is notified by
any governmental or reguiatory authority, that anv remova! or other ramediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall promptly take ail neces=ary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substancr= defined as toxic or hazardeus
substances by Environmental Law and the {cllowing substances: gasoline, kerosene, cther flammable or toxic
petroleum products. toxic pesticides and herbicides, voletile solvents, mater.zis cantaining asbestos or
formaidehyda, and radioactive materials, As used in this Paragraph 20. "Environmeital Law™ means fede:al
laws and laws of the jurisdiction where the Property is located that relate to healtn, saizty or enviranmental
pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otharwise). The notice shall spacify: (al the default; (b] the action required to
cure defauit; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d] that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Proparty. Tha notice shalt further inform Borrower of the right 10 reinstate alter acceleration and the
right to assert in the ‘oreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceieration and foreciosure. ¥ the default is not cured on or belora the date specified in the notice, Lender at
its option may require immediate cayment in full of all sums secured by this Security instrument without
further damand and may foraclosa this Security Instrument by judicial proceading. Lender shall ba antitled to
collect all expenses incurr«d in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ foes and costs of litle evidence. Form 3014 9/90 (page § of § pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shal! pay sny recordation costs. Lender may charge Borrower 2 jee
for releasing this Security Instrument, but enly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homcestesd exemption in the Property.

24. Ridars to this Security Instrument. )f one or more riders are executed by Borrower and recordec
together with this Security Instrument, the cavenants and agreements of each such rider shall be incorporatec
into and shail amend and supplement the covenanis and agreements of this Security instrumeni as it the
rider{s} were a part of this Security instrument. [Cheack applicable line(s}

X _ Adjustable Rate Rider _X _ Condominium Rider _____ 1.4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweek!y Payment Rider
Balloon FRider Rate Improvement Rider Seconc Heme Rider

11

Other(s} {specify]

BY SIGNINC RF_OW, Borrower accepis and agrees to the terms and covenants contained in this Securi'y
Instrument and in any rider{s} execuled by Borrower and recorded with it,

A3 ‘/M {Seal)
NDY J OR ~Borower

(Sesl)
--Borrowear

Witnesses:

{Sesl}
~Eormower

{Seal)
-Borrower

1Space Below This Line For Acknowledgmen.;
State of lllinois, (’&)/Q County ss;

e 7&Gﬂm+
i, "’{,vﬂt ‘l\ SASN VARl sd s . 8 Notary Public in

“ - and. for sard county and state, do hereby cu that
LR, /"N L)& ‘{'ﬂi(f-l".’-} "/ J

\\K i\!“ Y g H
personally known fto m¥ to be e safne person{s) ‘whose namels) subscribe to the feregoing instrument,
appeared before me this day in person, and ackpowledged that A £
signed and delivered the said instrument as rl :'Q fiee and voluntity act, for the
uses and purposes therein set {orth,
L ™ L LA

Given under my hand and officisl seal, this ~, ‘/day of \\] €

My Commission expifas: % 7

This instrument was prepared by:
SAJIDA RAZVI

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, 1L 60173

" B6V50570

Form 3014 9/90 (page 6 of i} pepes/
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Loan No.:1-770937-1

THIS ADJUSTABLC RATE RIDER is made this 24th day of Seﬂember, 1996 and is
incorporated into and/shili be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower"} to secure Ecrrawer’s Ad;ustable Rate Note (the "Note') to

GREAT WESTERN MORTGAE CORPORATION, A DELAWARE CORPORATION

{the "Lender”) of the same date 7o\ covering the property described in the Security lnstrument

and located at:
339 WEST B/.RRY UNIT 26A, CHICAGO, IL 60657
[rroperty Address)

THE NOTE CONTAINS PROVISIONS AlLLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NC1E LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and egreements made in the
Security Instrument, Borrower and Lender further coverait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES _
The Note provides for an initial interest rate of  6.125%  ._The Note provides for changes in
the intarest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili pay may change on the first day of C¢inber, 1997 and on
thaégay evsry 12th month thereafter. Each date on which my interest. 2ta.could change is called
a "Change Date."

{B} The Index )
Beginning with the first Change Date, my interest ate will be based on an ilex. The “Index”

is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 vear, as made available by the Federai Reserve Board. The most recent Index nguis avaiiable as
nf the date 45 days before each Change Date is called the "Current Index.”

it the Index 15 no longer available, the Note Holder will choose a new index which is based
upon comparable information, The Nate Hoider wiil give me notica of this chaice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

ULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 .. Singie Famuly .. Fannie Mae/Fraddie Mac Uniform lastrument Form 3111 3/86
GFOI0ROT :R9.9E; {psge } of 3 pages)
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(C} Caleulation of Changes _

Befora each Change Date, the Note Holder will calculate my new interest rate by adding
2.750 percentage points { 2.750% ) to the Current Index. The Note Holder wil' thun
round the result of this addition to the nearest ons-gighth of ona percentage: point (0.1.5%).
Subject to the limits stated in Section 4(D) below, this rounded amount will ba my pew inerest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly Rayment that would be
sufficient to repay the unpaid principal that | a: expected to owe at the Change Date in full o the
Maturity Date at my new interest rate in substantially equal payments. The result o this
caiculation will be the new amount of my monthly payment,

(D} Lirais on Interest Rate Changes

The aniciest rate | am required to pay a1 the first Change Date will not be greater than

8.126% _or less than 4.125% . Thereafter, my interest rate will never be increased of
decreased on any single Change Date by more than two percentage points {2.0%) from the rate of
interest { have vren paying for the prece fing twelve months. My interest rate will never be greater
than  12.125%

(E} Effective Dute rf Changes

My new interest iats will become effective an each Change Date. | will pay the amount of my
new monthly payment beJinning on the first mcothly payment date alter the Change Date until the
amount of my monthly payment changes again.

{F) Notica of Chnnglos ‘

The Note Holder will delive: or mait to me ¢ notice of any changes in my interest rate and the
amount of my monthly payment betore the eftective date of any change. The notice wili include
information required by faw to be aiven me and aiso the title and telephone number of a person
who will answer any question | may iave regearding the notice.

B. TRANSFER OF THE PHOPERTY OR A ¢”NEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruinen: is amended to read as follows:

Transfer of the Property or a Benaficial Interesy in Borrower. 11 all or any purt of the Property or
any interast in it is sold os transferred (or if a “eneficial interest in Borrower is sold or transierred
and Borrower is not 8 natural person) without L(near's prior written consent, Lender may, at its
option, require immediate payment in full of al sums secured by this Security Instrument.
However, thi option shall rot be exercised by l.ender i exercise is prohibited by federal law as of
the date of tnis Security Instiument. Lender also shall nui exercise this option if: (a) Borrower
causes to be submitted to Lender information required 'by Lender to evaluate the intended
trensferee as if 8 new loan were being made to the irensfziee; and (b) Lender reasonably
determines that Lender's security will not be inpaired by the I¢an assumpiion and that the risk of
a breach of any covenant or agregement in this Security Instrument 5 acceptable to Lender.

To the extent permitted by applicable law, l.ender may charge 1 rasonatle fee as a condition
to Lender's consent to the loan assumption. Lender may also requirs e tiansferes to sign an
assumption agreement that is sccepiable to Lender and that obligates thei7>nsferes to keep il the
promises and agreements made in the Note and in this Security Insirument. Zorrower will continue
to be obligated under the Note and this Securty Instrument unless Lend:t releases Borrower in
wiiling.




!
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If Lender exercises the cption to require immediate payment in full, Lende: shall give Borrower
natice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Sorrower must pay all sums secured by this Securily
Instrument. I Borrower fails to gav these sums prior to the expiration of this period, Lender may
Egoke any remedias permitted by ihis Security Instrument without further netice or demand on

rrower.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained on both
sides of thiz Adjustable Rate Rider.

IS4
/7“’-7 ! J [/,q)'—‘f\g—\ {Seal)
RANDY J ,&EWEI’.‘ILEE/_ ~

~.{Seal)

(Seal

(Sign Original Orly}

fpage 3 o1 4 pagest

025054936
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CONDOMINIUM RIDER
Loan No.: 1-770937-1

THIS CONGONINIYM RIDER is made this 24th day of September, 1396 and is
incorporated into and shall be deemed to amend and supplemant tne Mortgage, Deed of Trust or
Security Deed {the "Securitv Insttument”) of the same date gwen by the undersigned {ihe
“Borrower") to secure borrower's Note o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender”) of the same dare and covering tha Property described in the Security Instrument
and located at:
339 WEST BARRY UNIT 26A
CHICAGO, IL 60657
{Froperty Address)

The Property includes a unit in, together wi‘n.an undivided interest in the common elements of, a
condominium project known as:
339 WEST BAMRY CONDOMINIUMS
[Name of Candeminium Project]

{the “Condominium Praiect®). If the owners’ asscciation or other entity which acts for the
Condominium Project (the “Owners’ Association®) nrids title 1o property for the benelit or use of
its members or shareholders, the Property clso incwacs Borrower’s interest in tie Owners’
Association and the uses, proceeds and benefits of Borro:ve.’s interest,

CONDOMINIUM COVENANTS. In addition to the cOvznants and agreements made in the
Security !nstrument, Borrower and Ler.der further covenant-and anree as follows:

A. Condominium Obligations. Borrower shatl perform all o Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consttyent Documents”™ are the: (i)
Declaration or any other document which creates the Condominiuin =ioject; (it} by-laws; (il code
of regulations; and (iv) other equivalent documents. Borrower shali-prumptly pay. when due, all
dues and assessments imposed pursuant to the Constituent Documents.

Hazard Insurance. So long as the Owners’ Associalion maintains, with a generally
sccepted insurance carrier, @ “master” or "blanket™ policy on_the Condominium Project which is
satisfactory to Lender and which proyides insurance coverage in the amounts, fri the periods, and
against the hazards Lender requires, including fire and hazards included vsithin the term “extender
coverage,” then:

(i} Lender waives the provision in Uniform Covenrant 2 for the monthly payment 15 Lender of
the yearly premium installments for hazard insurance on the Property. and

{iil Borrowar’s obligation under Uniform Covenant 5 to maintain hazard insurance ¢oyarage on
the Property is deemed satisfied to the extent that the required coverage is provided oy the
Owners’ Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMNIUM RIDER- Sngle 5 amiy--Farres KAaeFraddie Mac UNIFORM INSTRUS ENT Form 3150 9790 (page 1 of 2 papess
GFOT4RCS (R394)
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In the svent of a distribution of hazard insurance proceeds in licu of restoraion or repair
fallowing a loss to the Property, whether to the unit or to common elements, any proceeds
payable 10 Borrower sre hereby assigned and thall be paid to Lender for applicatior to the sums
secured by the Security Instrument, with any e»cess paid to Borrower.

C. Public Lisbility Insurance. Borrower shali take such actions as may be reasonable 10 insure
that the Dwners’ Association mainvains & public liability insurance policy scceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any avrard or clsim {or damages, direct of consequential,
gavahie to Borrower in connection with any co ydemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in liwu of
condemnation, are hereby assigned and shall bu paid to Lender. Such Eroceeds shall be aré)h-ad by
Lender to the sums secured by the Security Ins-Tument as provided in Uniform Cavenant 10.

~E. Len”s:’'s Prior Consent. Borrower shall 1:0t, except after nolice to Lender and with Lender’s
prior writtan.cansent, either partition or subdivi 1o the Property or consent to:

iy the abandonment or termination of the Condominium Project, except for abandonmaent of
termination required by law in the case of subs :antial destruction by fire or othet casualty or in the
case of a taking 0y vondemnation or eminent domain;

(i) any ameadninat to any provision of th: Constituent Documents if the provision is for the

express henefit af Luader: '
{iii) termination of prifessional menagemant and assumption of self-management of the

Ownars’ Association; or ] o
(iv) any action which-woulid have the effec: of rendering the public liatility insurance coverage

maintained by the Ownears’ Agsozistion unacce table to lender.

F. Remedies. If Borrower dres not pay ccndominium dues and assessments when due, then
Lender may pay them. Any amourns disbursed by Lender under this Paragraph F shall become
additional debt of Borrawer securec by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amoums sha i bear interest from the date of disbursement at the
Note rate and shall be payable, with iiferast upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and ayees 10 the terms and provisions contzined in this
Condominium Rider,

72f~-/f ﬂ /d.ljf]r MO (Ses) § (Seal)

RANDY J ﬁoogmmn J

(Sea) 2 {Seal}

{Seal) = {Seal)

{paye 2 (12 peprs!




