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ThiS MORTGAGE {"Sccunty Insuument”) is given on  sepTemaze 307H, 1996 R "( L
The Mortgagor s 2c8eRT J. OWENS A BACHE(OR 2
—t

("Borrower™). This Security Instrument is given Lo DEPENDABLE MORTG.GE, INC. %

¥

which s orpanized and existng uader the laws of  1ig STATE OF INDIANA . and
whose address 18 1400 TOR<ENCE AVENUE, SUITE #21%
TAUMET CITY, 1LLINOIS 80439 ("Lender™). Borrower owes Lender Lz poncipal sum of
- FERTY TWO THOLSAND THREE HUNDRED FIFTY ANG NO/100 Dollars (US. $ 42,350.00 ).

This debt ts evidenced by Borrower's note dated the same dalc as this Securily Instrument (“Note"), which
provides for monthly paymenis, with the full debt, if not paid carlier, due and payable on ocroser 157, 2025

. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Nate, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
tntcrest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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STREET ADDRESS: 133 EAST 114TH PLA
CITY: CHICAGO COUNTY. COCK
TAX NUMBER: 25-22-119-013-0000

LEGAL DESCRIPTION:

LOT 47 AND THE BAST 4 FEET OF LOT 48 AND THE WEST 1 FOOT OF LOT 46 IN BLOCK 2 IN E.
STANWOOD'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THR
NCRTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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of Bogawer's covenants and agreements under this Securiiy Instrument and the Noie. For this purpose, Borrower does
hereby  mongage. grant and  convey to the Lender the following described property located in
Co0X County, Hiinois:

LCT 47 AND THE EAST & FEET OF LOT 48 AMD THE WEST 1 FOOT OF LOT 46 N BLOCK 2 N E. STAMDID’S SUBDIVISION OF
THE S00TH 172 QF THE SOUTH 1/2 OF THE SDJTHWEST 1/4 OF THE NORTHWEST %74 OF SECTION 22, TOWMSHIP 37 NORTH,
RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, [N COOK COMTY, tLLINOIS.

PYIN: 25-22-719-013-n00

which has the address of 113 EAST 114TH PULACE CHICAGD [Street, City],
Iilinois 80628 (Zip Code] {"Property Address™);

TOGETHER WITH all the iariovements now or hereafter erected on the property, and all easements,
appurznances and fixtures now or hereaflor a part of the property. All replacements 2nd additions shall also be covered
by this Security Instument. All of the forcgoing is referred to iz this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowry is lawfully seized of the estate hereby conveyed and has the right o
maorgage, grant and convey the Property and that 2i-c Property is unencumbered, except for encumbrances of rect ed.
Borrower warrants and will defend generaily the tive o ine Property against all claims and demands, subject o :ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaiations by jurisdiclion 0 constitulc 2 uniform security inzav'nent covering real property.

Borrower and Lender covenant and agree as {ollow-:
UNIFORM COVENANTS.

f. Payment of Principa), Interest and Late Charge. Borrower shall pay Wiien duc the principal of, and interest
on, the debi cvidenced by the Note and Iate charges due ander the Note.

2. Monthiy Payment of Taxes, Insurance and O her Charges. Borrower shall irciuie in each monthly paym :nt,
wgether with the principal and inerest as set forth in the Note and any late charges, a swn for (a) 1axes and special
assessments levied or 1o be lovied against the Propersty, (b leaschold payments or ground rents on 1.3¢ Property, anc (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 8 i iigage insure nce
premiem to the Secretary of Housing and Urban Development (*Secretary™), or in any year in witka-such prem um
would have been required if Lender sull held the Security [nstrument, each monthly payment shall also inzli:ée either (i)
a sum for the annual merigage insurance premium to be paid by Lender 1o the Secrelary, or (i) 8 monthly charge inst2ad
of a mortgage insurance premium if this Socurity Instrument is held by the Secretary, in 8 reasonable amount tc be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow [tems® nd
the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amouni not to exceed e
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures Act
of 1974, 12 US.C. Sxtion 2601 ¢f seq. and implementing regulations, 24 CFR Part 3509, as they may be amenled
frum time 0 time ("RESPA"), except that the cushion or reserve permitied by RESPA ior unanticipaled disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts dus for the
MONgage Nsurance premium.
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If the umounts held by Lender for Escrow [tens exceed the amounts permitied 10 be held by RESPA, Lender shail
account o Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any tlime
are not sufficient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make up
ihe shortage as permittad by RESPA.

The Escrow Funds ar: pledged as additional security for all sums secured by this Security Instrument. [f Borrower
tenders o Lender 82 full payment of all sucl sums, Berrower’s account shali be credited with the balance remaming for
all insaaliment items (a), (h), and (c) and any mongage insurance premium installment that Lender has not bacome
obligateé i pay 1o the Secrctary, and Lender shal! prompily refund any excess funds o Borrower. Immediately prior to
a foreclosure sale of the Property o its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installmenis for fiems (a), (b), and (c).

3. Applica’ion of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fitst, to/diesnongage insurance premivm to be poid by Lender 1o the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mongage insurance premium,

Sccond, 10 any-Gries, special assessments, keasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-couired;

Third. to interest due unzizz the Nole:

Fouck, *o amort:zation o the principal of the Noic; and

Fifth, w late charges ducsider the Nole.

4. Fire, Flood and Other Harard (asurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ereced, 2g2inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance thall be maintained in the amounts and for the periods that Lender requires.
Borrower shait aiso insure all improvements n1 the Praperty, whether now in existence or subsequently erected, against
1oss by floexds to the extent required by the Secretiry: £l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form accepable to, Lender.

In the eveat of Joss, Borrower shall give Lender immedial notice by mail. Lender may raake proof of loss if not
made prompily oy Borrower. Each insurance company concerner is hereby authorized and direcied to make payment for
such foss direcdy w Lender. instead of to Borrower and to Lender junily. All or any pant of the insurance proceeds may
be applicd by Lender. &t its vption, cither (a) 10 the reduction of W< jidebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paizgraph 2,.and thes o prepayment of principal, or
() to the restoration or repair of the damaged Property. Any application of te procceds Lo the principal shall not extend
or pestpone the due daie of the monthly payments which are referred to in parsgraph 2, or change the amount of such
payments. Any ¢xcess insurance proceeds over an amount required 10 pay all ouwsianading indebiedness under the Note
and this Sccurity Insgument shail be paid io the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Foperty that extinguishes the
indebtcdness, all right, tide and interest of Borrower in and to insurance policies in foree shall prss w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowee's "wan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bormower's principal residenc wathin sixty davs
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty) and shall
continue I occupy the Property & Borrower's principal residence for at least one year after the date (f ocupancy,
unless Lender determines that requirement will cause und»e hardship for Borrower, or unless exlenuating circusnstances
exist which are beyond Borrawer's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or aliew the Property io deleriorate,
reasonable wear and tear excepted. Lender may inspect the Properiy if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Properdy.
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Borrower shall also be w defanlt if Borrower, during the loan apgplication process, gave maierially false or inaccurate
informaiion or satements o Lender {or failed to provide Lender with any material information) in connection with the
loan ¢videnzed by the Note, including, but not hmited 1o, representations conceming Borrower’s occupancy of the
Property as a prinzipal sesidence. If this Secunity Instument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borvower acquires fee title (o the Property, the deasehold and fee tuke shall not be merged
unless Lender agrees w the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condsmnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Leader (o the extent of the ful) amount of the indebuedness that remains unpaid under the
Notz and tus Sccunty fnstrumeni. Lender shal? apply sucn procesds (0 the reduction of the indebiedness under the Note
and this Secun:;: Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, snd then o
prepayinent of prancipal. Any application: of the proceeds to the principal shall not extend or postpone the due date of the
mnonthly paymeris which are refev.ed Lo in paragraph 2, or change the amount of such paymenis. Any excess proceeds
aver an Mmount 1equirid to pay all outstanding indebiedness under the Notc and this Security Instrument shall be paid 10
the entity legaily enutlad Jwereto.

7. Charges to Boirnwer and Protection of Lenuer’s Rights in the Property. Borrower shall pay all
govemmental or municipal chares, fines and impositions thal are not included in paragraph 2. Bosrower shall pay these
obligations on tmne directly (o the enity which is owed the payment. If failure o pay veeuld adversely affect Lender’s
interest in the Property, upon Lender's vequest Borrower shall prompily fumish to Lender receipts evidencing these
payments.

If Borrower fuls to make these payn#nis.or the payments required by yaragraph 2, or fails to perform any other
covenanis and airecacnts contained i Sus Secunity Instrument, or there is a lega) proceeding that may significandy
affect Lender's rights in the Property (such as a-prceeding in bankrupicy, for condemnation or (0 enforce laws or
regulations), then Leader may do and pay whalever i¢ necessary to prosect the value of the Property and Lender’s rights
ir: the Property, including payment of taxes, hizard insurznce and other items mentoned in paragraph 2.

Any amounts disbursed by Leader under this paragriph shal) become an additional debt of Borrower and be
s:xcured by this Sccurity Instrument. These amounts shall bear ‘ntriest from the date of disbursement, at the Noke rate,
ad at the opuen of Lender, shall he immediately due and payable.

Borrower shall promptly discharge any hien which has priority cve! this Security Instrument unless Borrower: (a)
agprees in writing (o the payment of the obligation secured by the licn in a st acceptable to Fender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal pvocerdings which in the Lendes’s opinion
operaie W prevent tne eaforcement of the lien; of (¢) secures from the holder of th: Lien an agreement satisfactory to
Lender subordmating the lien to this Security Instrument. If Lender determines that any rant of the Property is subject (o
a icn which may auain priority over this Security Insirument, Lender may give Borroveer a notice identifying the lien.
Burrower shali satify the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lerader may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Defuult. Lender may, except as limited by regulations issued by the Socretary, in the rase of payment
Gefaults, reguise immediate payment in full of all sums secured by this Security Instrument if*
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuniy: instrument
privr 1o ur on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contained in
this Secanty Instrument.
{b) Sale Without Credit Approval. Lender sha, if permitted by applicable law {including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 170}j-3{d)) and with the prior approval of
the Secretars, require immediate payment in full of all sums secured by this Security Instrument if:

[
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(1} All or part of the Propesty, or a beneficial interest in .1 trust owning all or part of the Property, is sold or
ntherwise transferred (other than by devise or descent), avd
{iiy The Property is net occupied by whe purchaser or gruatee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but hit or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 1o subsequent evenls.
fd) Regulations of HUD Secretary. [n many circumstarc¢s segulations issusd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require irymediale payment in full and foreclose if pot paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrewucy.
(e)’ Mnrinage Not Insured. Borrower agrees that if this Secusity Instrument and the Note are not determined
be cliginls-ior insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
5 oplion; rageire immediate payment in full of all sums secured by this Security Instrument. A wrilten
statemznt of s astharized agent of the Secretary dated subs:quent 10 60 days from the date hereof, declining
W tnsure this Seeanty [nstrument and the Note, shall be deemed conclusive proof of such ineliyibility.
Notwithstnding the faregoing, this option may not be cxercised by Lender when the unavailability of
insurance i solely due o Laader's failure o remit a mortgage insurance premium Lo the Secretary.

10. Reinstatement. Borrower has a night 1o be reinstated if Lender has required immediate payment in full bacouse
of Borrower's failure o pay an amount fue under the Note or this Security Insyument, This right applies even after
forecinsure procecdings are instituted. To reipctate the Security Insoument, Borrower shall tender in a lump sum 2l
amounts required o bring Borrower's account.ourent including, 10 the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and-<easonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligaions thai it secures shall remain in cffect as if Lender had not required immediate paymens in full, However,
[.ender is not reguired 10 permit reinstatement it (i) Lender 'ias accepled reinstatemens afier the commencement of
foreclosure proceedings within twn years immediately preces’ing the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds an the future, or (iii) reinstatement will
udversely affect the prionity of the lien created by this Security Instrunon.,

L. Borrower Nnt Released; Forbearancte By Lender Not a Waivcr. Exicnsion of the time of payment of
modificatiom of amartzaton of the sums secured by this Security Instrument granied by Lender 1o any successor in
mierest of Borrower shall not operate (o release the liability of the original Borrov.er or Borrower's successor in injerest.
Leader shall nit be required to commence procecdings against any successor in titer2st or refuse o extend time for
payment or cthervise modify amortization of the sums secured by this Securily Instn ment by reason of any demand
made by the onginal Borrower or Borrower's successors in interesi. Any forbearance by wender in exercising any right (0
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1Z. Successors and Assighs Bound; Joint and Several Liability; Co-Signers. The covenant; s agreements of -}
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r - subject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shalt be joini and several. Any-Bravower who
co-signs this Sccurity Instrument but does not execute the Note: (3) is co-signing this Sccurity Instruszent only
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
nct personaily obligated tn pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modiiy, forbear or make any accommodations with regard to the weams of this Security
Insrument oc the Note without that Borrower's consent.
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13. Notices. Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by
matiing it by fi7st class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notics to Lender. Any notice to Lender shall be given by
first class mai! to Lender’s address siawcd herewn or any address Lender designatzs by notice (o Borrower. Any notice
pruvided for in this Security Instrument shall be deemed o have been given o Borower or Lender when given as
provided n this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal taw and the law of the
Junsdiction in whicii the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note confliicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ihe Note
which can be given effect without the conflicting provision. To Lhis end the provisions of this Secusity Instrument and
the Note arc diclared t he severable,

15. Borrowe’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Subs'inces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is i vsdfat’on of any Environmental Law. The preceding two sentences shall not apply 1o the preserce,
use, or storage on the Prapeaw of small quantities of Hazardous Substances that are generally recognized to be
apyropriate to cormal residential sses and o maintenance of the Property.

Borruwer shall promptly give Leader writien notice of any invesiigation, claim, demand, lawsuil or other action by
any govemnmental or regulatory agepey or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hzs aciual knowledge. If Brrrower leams, or is notified by any governmental or
regulatory authonty, that any removal or Gthar, remediation of any Hazardows Substances affecting the Property is
riecessary, Berrower shal! promptly take all necsaay remedial actions in accordance witk Environmental Law.

As used in s paragraph 16, "Hazardeus Cubstances™ are those suhstances defined as toxic or hazardous
substances by Environmental Law and the following subsiaices: gasoline, kerosene, other flammable or soxic petroleurn
products, oxic pestivides ard herbicides, volatile solvents. materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Eavi.onmental Law”™ means federal laws and laws of the
jurisdiction where the Propeity is located that relate to health, safery or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenar 2nd agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and translers 1o Lender all the rents and revenues of
tie Properiy. Borrower authorizes Lender or Lender’s agents 1o coilect the w2ntsand revenues and hercby directs each
tenant of the Prapenty to pay the rents 1o Lender or Lender’s agents. Howaver, [wicr W Lender's notice 10 Borrower of
Borrower's breach of anv covenant or agreement in the Security Instrument, Borroswer shall coliect and roceive all rents
and revenucs of the Property as trustee for the benefit of Lender and Bormower, This ussignment of rents constituies an
absalute assignment an‘ not an assignment for additiona) security only.

T Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shal! be neki by Borrower as
trustee for benefit of Lender only, to be applicd 1o the sums sccured by the Security Instrumeat: by Lender shall be
entitied to collect and receive all of the rents of the Property; and (c) cach tenant of the Propernty sta ray all rents due
and unpad w Lendor or Lender's agent on Lender's writler demand (o the tenant.

Borrower has not executzd any prior assignment of the reats and has not and will not perform any i that would
prevent Lender from exercising its rights under this paragraph 17

Lender shall not b2 required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach w Barrawer. However, Lender or a judicially appointed receives may do so a1 any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Leader. Thig
assignment of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited (o, reasunable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is 1eld by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 (" Act”) (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner desighated under the Act to commence foreclosure and to sell the Properiy as
provided in the Act. Nothing in the preceding sentence shill deprive the Secretary of amy rights otherwise
available to a Lender under this Paragraph 18 or applicable la'v,

19. Release. Upon payment of all sums secured by this Sccuniy Instrument, Lender shal! release this Security
Instrument withovd charge W Borrower. Borrower shall pay any recordation costs.

20. Waiver of Horicsiend. Borrower waives all right of hom:sicad exemption in the Property.

21. Riders to this Security Insirument. If one or more niders are execated by Borrower and recorded togesher
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Securify Insinment as if the rider(s) were 2 part of thi¢ Security
instrument. ;Check applicable box(es)). P

L] Condominium Rider L) -Growing Equity Rider ) Outer {specify)
,___j Planned Unit Development Rider E} Graduaied Paya ent Rider ADJUSTABLE RATE RIDER

-
a}
g
®
L
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrurient and in any
ridei(s) executed by Borrower and recorded with it.

Witnesses:

; ROBERT J. CMWENS ‘Borrower
(Seal)

-Borrower

= (Seal) (Seal)

-Borrower -Berrower

-~ . {Seal) (Seal)

-Borrower -Borrower

~{Seal) (Seal)

“Rtnwer -Borrawer

STATE OF ILLINOIS, COo County ss:
I, TNE UNCERSIGNED . @ Notary Pv’ilic in and for said county and state do hereby certify

thal  moBERT J. OMEKS A BACHELOR

, personally known 0 me 1o be the £ane person{s) whose name(s)
subscribed w he foregoing instrument, appaared before me this day in person, and acknowledged that HE/SHE/THEY

signad and dafivered the said instrument as Ais/uEr/tueir  frec and voluntary act, for the usss 37,0 nurposes therein
set forth,
Given under my hand and official seal, this 3514 dayof  sepremar , 199

My Comnission Expires:

-~ B Q\\% AR P N

' Notary Public

-

e, J‘*ﬂc' e,
V‘Iff"" !cn R sll/c ,JI ,

y22.052.96

}
5 N' .’C t‘\ r: MAAQ
f *\’ '™ -
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