msuneoavkﬂ' O I:L F I C IAL CO PY
AFTER RECORDING SRR

s ) Ca '
" GREAT WESTERN BANK - Ly

TR
. 0. 80X 92388 26750
© Los A eles, CA 90009-2356 . / . u891

-

- et
.

CEPT-01 RECORDING $43.50
» T30014  TRAN 8783 10/02/94 13:12:00

L 3% JW R—-945-7508%91
, CO0K SOUNTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDING DATA

AX AT Al COUNTY CODE: 016 y/}’@'

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-771049-4

THI¢ MORTGAGE ("Securiiv irstrument”} is given on October 1, 1996

The martgagor is
WALTER ROBINSON,UNMARRIE" #AN

“Borrower”).
This Security Instrument is given to
GREAT WESTERM MORTGAGE CORPORATION A JZLAWARE CORPORATION

which is organizad and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Leader®). Borrowsr awas Lender the principal sum of
TWO HUNDRED FORTY THOUSAMG AND 00/100

Dollars {U.S. $240,000.00 1. This debt is evidenced by Eorrower's note dated the same date as this
Security Instrument {"Note”), which provides for monthly payments -with the full debt, if not paid earlier, due
and payable on  October 1, 2026 . This Security Instrument secives to Lender: {a) the repayment of the
debt evidenced by the Note, with interast, and all renewals extansion: and 'modilications of the Note; (b} the
payment of all other sums, with interest, advanced uader Paragraph 7 to piotect the secufity of this Security
instrument; and (c) the performance ot Borrower’s covenants and agreemente urder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and ncnwey to Lender the following
described proparty focated in CODK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREQF KNOWN AS SCHEDULE 'A’.

26750891

PIN/TAX ID: 14.28-204-008-1016
which has the address of 2920 N COMMONWEALTH #58

CHICAGO
Mlinois BO657 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and &ll easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property.”

BORSOWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unrencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title tc the Property against all claims and demands,
subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform cavenants for national use and non-uniform covenants
with limited variations oy jurisdiction to constitute a Lniform security instrument covering real property.

ILLINO!S--Single Famity—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/30 (fpage ! of 6 pages)
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UNIF()RM CCVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest; Prepayment and Late Charger. Borrower shalt promptly psy when
due the principat of and intarest on the debt evidenced by the Note and any prepaymant and late chargi's due
under the Note.

2 Funds for Taxes and Insurance. Subject to applicabie law or t¢ a written waiver by Lender, Borrower
shali hay to Lender on the day monthly payments are due under tha Note, until the Note is paid in full, a sum
{"Fun 157} for: (a) yearly taxes arnd assessments which may attain priofity over this Security instrument as a
lien o1 the Property; {b} yaarly laasehold payments or ground rents on the froperty, if any; (c} yearly hazerd or
propa-ty insurance premiums; (d} yearly flood insurance premiums, if ény; (8) yearly mongage insurance
premims, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
Parag aph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lende- may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for
a fedvraliy related mortgage loan may require for Borrower's escrow account under the federal Real £state
Settle nent Procedures Act of 1974 as amaended from time 1o time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unlest another taw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold #unds in an.amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the bi'sis of cuicert data and reascnable estirnates of expenditures of future Escrew ltems or otherwite in
accor:fance with arylicable law.

Tt e Funds shall’oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including vLergvr, if Lender is such an institution) or in any Federal Home Loan Bank, Lerde- shall
apply the Funds 1o pay ini Tscrow ltems. Lender may not charge Borrower for helding and applying the Funds,
annually analyzing the esc:0vs account, or verifying the Escrow ttems, uniess Lender pays Borrower interest on
the Funds and applicable law pe mits Lender to make such a charge. However, Lender may require Borrowar to
pay a one-time charge for an.i’gependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not ve required to pay Borrower sny interest or aarnings on the Funds.
Borrower and Lender may agree in writirg, hawaver, that interest shal! be paid on the Funds. Lender shall give
to Borrower, without charge, an annual cecounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

if the Funds heid by Lender exceed the ariyunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accriosnce with the requirements of applicable law. If the
amount of the Funds held by Lender st sny time is not sufficient to pay the Escrow ltems when due. Lender
may so notify Borrower in writing, and, in such case [orower shall pay 10 Lender the amount necessary 10
make up the deficiency. Borrower shall inake up the defic’ency in no more than twelve monthly paymants, at
Lender’'s sole discretion.

Upon payment in full of all sums sacurad by this Securi¢v Instrument, Lender shall promptly refund to
Barrower any Funds heid by Lender, If, under Paragraph 21, Lan‘ss shall acquire or se!l the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds aexd by Lender at the time ot acquisition
or sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwice, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepsyment chaiges due under the Note; second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to pririizal due; and Isst, 1c any late
charges due undsr the Note.

4. Cherges; Lians. Borrower shall pay all taxes, assessments, charges, fines-and. impositions attributable
to the Property which may attain priority over this Security Instrument, and leass)iolc) payments or ground
rents, if any. Botrower shall pay these obligations in the manner provided in Paragrapi-z./or.if not paid in that
manner, Borrower shall pay them on time diractly to tha person owed pavmaent. Borrowar shall promptly
furrish t6 Lendor ali noticas of amounts to be paid under this paragraph. If Borrower makes these pavinents
directly, Borrower shall premipily furnish to Lenders receipts evidencing the payments.

Borrower shall prompilvy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obtligation secured by the lien in a8 manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, lega! proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreemant satisfactory to Lender subordinating the lien tc this Security Instrument. I Lender
detarminas that any part of the Property is subject to a lien which may attain priority over this Security
tnstremaent, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the iien or teke one
or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Proparty insured against loss by fire, hazards included withir the term “extended coverage™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insirance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld
if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s sights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause, Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance cariier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance prcceeds shall be applied to restoration
or repair of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is
not lessenes. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Insttument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notica from Lender that the insurance carner has offered to settle B claim, then Lander may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured by
this Sacurity Instrument, whether or not then due. The 30-day period will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refe:sred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acyuired by Lender, Borrower’s right to eny
insurance pohicies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy  Preservation, Maintenance and Protection of the Property; Borrower's Loan Agpplication;
Leassholds. Borrowee shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the executian of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal (es'dence for at least one yoar after the date of occupancy, unless Lender otherwise
agrees in writing, which.Conisent shall not be unreasonably withheld, or unless extenuating circumslances exisi
which are bayond Borrowec's controf. Borrower shali not destroy, damage or impair tha Preperty, allow the
Property to deteriorate, or corimit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or Griminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise maierialiv impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a cafuit and ceinstate, as provided in Paragraph 18, by causing the action cr
proceeding to be dismissed with a rulirg that, in Lender’s good faith determination, precludes forfeiture of the
Borrowar’s interest in the Property or othar material impairment of the lien created by this Security Instrument
or Larder’s security interest. Borrawer shall-2'sa be in default if Borrower, during the loan application process,
gave materially false or inaccurate infarmativo oz statements to Lender (or failed to provide Lender with any
materiat information) in connection with the lour evidenced by the Note, including, but not iimited to,
rapresantations concerning Banower’'s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply viithall the provisions of the lease. f Borrower acquires
fee rit'e 1o the Property, the leasehold and the fee title._sh2ll not merge unless Lender agrees 1o the merger in
writing.

7. Protection of Lender’'s Rights in the Property. |I” Porrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is-a Jzcal proceeding that may significantty affect
Lander’s rights in the Property (such as a proceading in bankruptzy ' probate, for condemnatio.: or forfeiture or
to enforca laws or regulations), then Lender may do and pay for w/natever is necessary to protect the vaiue of
the Property and Lender’s rights in the Property. Lender’s actions mayv include paying any sums secufed by 8
iian which has priority over this Security Instrument, appearing in coury,-p2ying reasonable attorneys’ fees and
entering on the Property to make repsis. Although Lender may take activn under this Paragreph 7, Lendsr
does not hava 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall beconie additional debt of Borrower
secured by this Security Instrument. Unless Borr: wer and Lender agree to othe: lerms of paymeni, these
amounts shal! bear interest from the date of disbursement at the Note rate and shaii br-payable, with interest,
upon rotice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured
by this Security Instrument, Borrovser shall pay the premiums required to mainiain the mortyage insurance in
effect. If, for any reason, the moartgage insurance coverage required by Lender lapses or ceasis (» be in affect,
Borrower shall pay the premiums required tc obtain coverage substantialiy equivalent tc ite mortgege
insurance praviously in effact, at a cost substantially equivalent tc the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Llender. It substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai
10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the cption of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required io maintain
mortgage insurance in etfect, or to provide a loss reservie, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.

9. Inspection. Lender o’ its agent may mahe reasonable entries upon and inspections of the Preperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Czndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propaerty, or for conveyance in lisu ¢f condemnation.
are hereby assigned and shall be paid to Lender.
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In the event of a fotal taking of e Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or iiot then due, with any excess paid to Borrower. In the event of 8 partial taking
of the Propesty in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums tecured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree .n writing, *he sums secured by this Security Instrument shall be redvsed
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secureg
immediately before the taking, divided by (b) the fair marke: valus of the Property immedistely before the
taking. Any balance shall be paid to Eorrower. In the event of s partial taking o' the Property in which the fair
market value of the Property immadiately before the taking is less than the amount of the sums secured
immediately before the taking, unlass Borrower and Lender otherwise agree in writing or uniass applicable taw
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether ar
not the sums are then due.

If the Property is abandoned by Borrawer, or it, after notica by Lender to Borrower that the condemnys
offers to meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs
after the date the notice is given, Lerder is authorized te collect and apply the proceeds, at its option, eithar to
:}estoration or repair of the P.operty 3r to the sums secured by this Security Instrument, whether or not then

ue,

Unless Lencer-ond Borrower otharwise agree in writing, any application of preceeds to principal shalf rot
extend or postpons tha due date of the monthly payments refarred 10 in FParegraphs 1 and 2 or change the
smount of such payreras.

11. 8orrower Not Telr.ased; Forhearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amartizatos of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrowe? shall not operate to release the liability of the original Borrower or Botrower’s
successors in interest. Lander ‘'shell r ot be required to commence proceedings against any successors in intarast
or refuse to extend time for payment or otherwise modify amortization ot the sums secured by this Security
Instrument by reason of any demand ‘nade by tive original Borrower or Borrower's successors in intarest. Any
fcrbearance by Lender in exercising ¢y rioht or remedy shall not be a waiver of or pieclude the exercise o!
any right or remedy.

12, Successors and Assigns Bound; Juipi ond Several Liability; Co-signers. The covenants and agreemants
of this Security Instrument shall bind and bera’ii the successors and assigns of Lander and Borrower, subject
to the provisions of Peragraph 17. Borrower's/covenants and agreements shell be joint and seversl. Any
Barrower who ca-signs this Securit/ Instrement out doaes not execute tha Note: (a) is o-signing this Security
Instrument only to mortgage, grant and convey that Forrcwer’s interest in the Property under the terms of this
Sacurity Instrument; (b) is not nersanally obiigated 10-pay-the sums secured by this Security Instrument; and
{c) agrees that Lander and any other Borrower may sgree to extend, modify, forbesr or make any
accommodations with regard to the terms of this Security 'nztrument or the Note without that Borrower's
consent.

13. Loan Charges. if the loen secured by this Security Instruinent is subject to & law which sets maximum
loan charges, and that law i3 final'y interpretad so that the intorast orother loan charges collected or 10 be
collected in connection with the lyan excesd the permitied limits, tnen. (8! any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pernvwitted limit; and (b} any sums already
collacted {rom Boarrawer which exceeded permitted limits wiil be refunded 1o Borrower. Lender may choosa to
make this refund by redycing the principal owed under the Note or by mekiny s direct payment 1o Borrower, if
a refund reduces principal, the reduction will be 1seated as a partial prepay nent without any arepayment
charge under the Nots.

14. Ngtices. Any notice to Bonower provided for in this Security Instrumaent shali e given by delivering it
of by maifing it by lirst ¢lass mail unless applicable law requires use of anothar method. The notice shal! be
diracted to the Property Address or any other address Borrower designates by notice to Yerder, Any nctice o
Lender shall be given by first cliss rmail to Lender’'s address stated herein or any oihzr-address Lender
designates by notice to Borrower. Any natice provided for in this Sacurity instrument shall bo deomed to have
been given 10 Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
instrument or the Note conflicts with appliceble taw, such conflict shall not affect other provisions of this
Sacurity Instrument or the Note vehich can be given effect without *he conilict'ng provision, To this erd the
provisions of this Security instrumant and the Note are declared to be severable,

I 16. Barrowar's Couy. Borrower shall be given one conformed copy of the Note and of this Secuwrity
nstrument.

17. Transfer ot the Property or a Baneficial Interast in Borrower. If &l or any part of the Property or any
interest in it is sold or transferred lor if a benseficial interest in Borrower is sold or transferred and Borrower is
nat a natural person} without Lendet’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, *his option shall not be exercised by
Lendet if axercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/90  (pape 4 of 6 pages}



UNOFFICIAL COPY...... 1m0

If Lender exercises this option, Lender shall give Borrower notize of acceleration. The notice shall provide a
perind of not less than 30 days from tha date the notice 1s delivered or mailed within which Borrowar m st pay
all sums securad by this Security instrument. if Borrower fails to pay these sums prior to the expiratior of this
pariod, Lender may invoke any ramedies permitted by this Security Instrument without further nctice or
demand cn Borrower.

18. Borrower’'s Right to Reinstate. if Borrower meets cartain conditions, Borrower shall have the -ight to
have enforcement of this Secuiity Instrument discontinuad at anv time prior to the earlier of: (a} b cays (or
such otiier period as applicable law may specify for reinstatement} before sale of the Property pursuan: to any
pawe:r of sale contained in this Secutity Instrument: or {b} ertry of a judgment enforcing this Security
instrument. Thase conditions are that Borrowar: (a} pays Lender all sums which than would be due unier this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of an/ other
covenants or agresments; {c) pays all expanses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attorneys’ iees; and (d} takes such action as Lender may reasonably re:uire to
assure that the lier af this Security Instrument, Lender's rights in the Property and Borrower's oblig ition to
pay the sums securcu by this Security Instrument shall continue unchanged. Upon reinstatement by Berrower,
this Security Instrurrans-and the obligations secured hereby shali remain fully effective as if no accelerst on had
occurred. However, thiz right to reinstate shall not apply in the case of accelezation under Paragraph 17

19, Sale of Note; Cacnes of Loan Servicer. The Note or 8 partial interest in the Note (together with this
Security Instrument) may be 34id one or more times without priosr notice to Borrower. A sale may res yltin a
change in the entity (known as'the "Loan Servicer”) that collects monthly payments due under the N»te and
this Security Instrument. There wiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Lecan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and =policable law. The notice will state the name and addres: of the
new Loan Servicer and the address to which payments should be mada. The notice will also contain ary oiher
infermation required by applicable law.

20. Hazardous Substances. Borrower shall 10! rause or permit the presence, vuse, disposal, storage, or
release of any Hazardous Substances on or in the Fruperty. Borrowar shail not do, nor allow anyone els to do.
anything affecting the Property that is in violation of any Environmental Law. The praceding two seitences
shall not apply to the presence, us:, or storage on the Prenerty of smail quantities of Hazardous Subitances
that a2re generally racognized to be aporoprsiate to normal residential uses and to aintenance of the Pioperty,

Borrower shall cromptly give Lender written notice of aoy invastigation, claim, demand, !lawsuit cr other
action by any governmental or regulatory agency or privats pariy involving the Property and any Ha: ardous
Sybstance or Environmental Law of which Borrower has actual krow!cdge. it Barrower learns, or is not fied by
any governmental o7 reguiatory authority, that any removal or other resiediation of any Hazardous Suistance
aftacting the Property is necassary, Borrower shall promptly take ail nenessary remedial actions in acc: rdance
with Environmentai Law.

As used in this Paragraph 20, “Hazardous Substancas” are those substanres defined as toxic or ha: ardous
substances by Envirenmental Law and the following substances: gasoline, kerofene, other flammable «r toxic
petrolaum products, toxic pesticides and herbicides, valatile suivents, maleriais' confaining asve: tos of
formaldshvyde, and radioactive materials. As usad in this Paragraph 20, “Environmenal .aw"™ means federai
laws and iaws af the jurisdiction where the P-operty is located that relate to health, 2afstv or enviror mental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovss:

21. Accelerstior; Remedies. Lender shall give notice to Barrower prior to acceferation following Borower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paiagraph
17 unless apglicable law provides otherwige). The notice shall specify: {a) the default; (b} the action required to
cure default; {c) a date, not lass than 30 days from the date the notice is given t¢ Borrower, by wh ch the
default must be cured; and {d) that failure to cure tha defautt on or hefora tha date specified in the noti :e may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceedig and
sale of ths Property. The notice shail further inform Borrower of the right to reinstate after accelerstion : nd the
right to asasert in the foraclosure proceeding the non-existence of a default or any other defense of Borrcwer to
scceleration and foraciosure. if the default is not cured on or before th: date specified in the notice, Lender at
its option may require immediate payment in full of all sums sacured by this Security Instrument wsithout
further demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitled to
coilect ali expenses incurred in pursuing ths remedies provided in this Paragraph 21, including, but not limited
10, reazonable attornays’ fees and costs of titie evidencs. Form 3014 9/90 (pege 5 of 6 sages]
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shril release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge dorrower 2 fee
for releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

Z23. Waiver of Homestead. Borrowor waives all right ol homestead exemption in the Property.

24.Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and sgreements of this Sacurity Instrument as if the
rider{s) were a part of this Security Instrumerit, [Check applicable line{s)]

X Adijustable Rate Rider X Condominium Rider 1-4 Family Ricier
] Graduated Payment Rider Planned Unit Development Rider o T Biweekly Payinent Rider
Balloon Rider - Rirte improvement Rider Second Home Rider

Otherls} Ispecify)

BY SIGNING BEXOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Barrower and recorded with it.

Withasses:

1 ‘
{ W ( o @1@ J T T {Seal)
WALT BINSON -Burrower

. 1Saal}
~Brower

_(Seall
--Borrower

_(Senlt
~-Bintower

{Space Balow Thes Line For Acknowledgmen:l ..

Stata of Hiinois, nw(/ (¥~ County ss:
H&L W“dﬂ . a Notery Public in

and for said county and state, do hareby certify that Mﬁ"ﬂ" Rﬁl’ﬁlw O Wit

personally Xnown 10 me to be the same person(s} whose name(s} subscribed to the foricuing instrument,
appeared before me this day in person, and acknowledged that /.

signed and delivered the said instrument ns ;ue free and voluntary act, for the
uses and purzoses therein set forth,

. f
Given under my hand and official seal, this % day of &Jp//x/ i , M-J?_/p

My Commission oxpires: L 5-;1~ G“E A g .,; ;

.,“"" ‘l n

otary Public

This instrument was pfepareg“by
GINNY MILLIKAN W
650 EAST ALGONQUIN ROAD -

SUITE 105

SCHAUMBURG, IL 60173
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GREAT WESTERN & LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-77(049-4 ’ SCHEDULE “A"

UNIT NUMBER SB AS DELINBATEL "~ A SURVEY OF THE POLLOWING DESCRIBED PARCEL OF
REAL BESTATE (HEREINAFTER REFERRED-TC AS PARCEL):

THE SOUTH 45 FEET OF THR BAST 10Q TEFT OF THAT PART OF IOT 3 IN ASSESSOR'S

DIVISION OF LOTS 1 AND 2 IN THE SUBUTVISION BY THE CITY OF CHICAGO OF THE EAST

FRACTIOMNAL 1/2 OF SECTION 23, TOWNSHIY 4C NORTH, RANGE 14, BAST OF THE THIRD
WHRICH LIES BETWEEN 7F& EAST LINE OFP SHERIDAN ROAL AND THE

PRINCIPAL MERIDIAN,
WEST LINE OF COMMONWEALTH AVENRUE, SOUTH C2 THE SCUTH LINE OF OAKDALE AVENUE,

NORTH OF THE NORTH LINE OF AN 18 PQOT ALLEY, /‘AS SHOWN IN ASSESSOR’S PLAT
AFORESAID, RECORDED IN BOOK 13 OF PLATS, PAGE. .73/ IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE TLCLARATION OF CONDOMINITIUM
MADE BY THE AMALGAMATED TRUST AND SAVINGS BANK Or CBICAGO AS TRUSTEE UNDER

TRUST AGREEMENT DATED SEPTEMBER 25, 1967 AND KNCOWN ‘2S TRUST NUMBER 2004,
RECORDED IN THE OPFICE OF THE RECORDER OF COOK COUNTY, 1LLINOIS AS DOCUMENT

20750706, TOGETHER WITH AN UNDIVIDED PBRCENTAGE INTEREST 4in THE COMMON
ELEMENTS.
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ADJUSTABLE RATE RIDER
Loan Ne.: 1-771049-4 ARM 6

THIS ADJUSTABLE RATFE RIDER dated QOctober 1, 1996 changes and adds to 1he
Mortgage, Deed of Trust, nr Security Deed (the “Security Instrument”} | signed this day. The
Security Instrument secures myv-Note {the "Note™) to

GREAT WESTEAN MORTGAG: .0 PORATION, A DELAWARE CORPORATION

{tha “Lender"), also signed this cay, and covers my property as described in the Security
Instrument and located at:

2920 N COMMONWEALTH #58
CHICAGO, iL 60657
(Property Address)

ATTENTION: THE NOTE CONTAINS PROAISIONS ALLOWING FOR ADJUSTMENTS TO MY
ng'il'iﬁ%‘:ﬁ%}:ﬂ?gpt ﬂnsﬁgﬂﬂw INSTALIMENT. THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT ADJI STMENTS

The Note provides for adjustments to my interest rate and « monthly instaliments as follows:
Initial interest Rate 5.450% First interest Rate Adjustment Date April 1, 1997

initia' Monthly Instatiment $1,355.18 installment Due Cate” 13t

First instailment Due Date November 1, 1936

Maturity Date October 1, 2026 First instaliment Adjustment Dat': May 1, 1997
Minimum Rate*® 5.450% Maximum Rate”® 11.9540%

Rate Differential* 2.875

*The Minitaum Rete. Maximum P ala 20d Rete Differential are subiect to adjustment as provided »n Section 1481

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMEINTS.

{a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each interest
Rate Adjustment Date .
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(b) Tha Index. Beginnin%_ with the First interoat Rate Adjustment Date, my interest rate will be
based or: an Index. The “Index” is the monthly weighted average cost of savings, borrowings
and advances published from time to time by the Federal Home Loan Bank of San Francivco
{called the "Bank™}. }f the Index is no longer published during the term of the Note, or if Note
Halder, in i1s sole discretion, finds that the wndex no longer represents the current monthiy
wei?htefl average cost of savings, barrowings and advances by the Bank available to Arizora,
Colilornia and Naevada savings institutions of a type that were etigible to be members of the
Bank on August 8, 1989, then the Note Helder may select an alternate index to calculate the
interest rate, and that alternate index shall be the “index”. If the alternate index selected by
the Nov> Holder is no longer pubtished during the term of the Note, the Note Hoider may
choats another siternate index to calculate the interest rate. Each published -:pdate of the
Indux is czi'ed the "Current Index”.

The "Rate Diifarential™ is the percentage snown above, or, if Note Holder selects an aliernste
indnx, the Rute Differential may go up or down 50 that the interest tate in effect just balore the
p!ter?ate (iindex is =elected is the same as the interest rate in effect just after tho aiternate index
is selected.

{c) Cafcutation of Intercst Rate Adjustment. The Note Holder will determine each adjusted interesi
raty by adding the R:ie Differential {shown on the front of this Rider) to the Current indax
pubtished in the second calendar month before the month that the adjustment starts. For
example, if the interest yo%e's adjusted June 1, the Current Index published n Aprit will pe
usnd. The sum of the Current Indax and the Rate Differential is the interest rate that will apply
to my loan uriii the next interest Rate Adjustment Date. .

he Note Molder may chucsz not 10 increass m¥ interest rate even if an increase Is
pe'mitted because of an increase in/the Current tndex. The Note Holder is not required to give
me advance notice of interest rate agiustrients,

{d} Limnits on Interest Rate Adjustments. £och time my interest rate is adjusted. it will go up or
dewn not more than 1.000%  percentsge pointsls) from what it was just before the
acjustment,

{e) Méximum and Minimum Rates. The interesireio | am required to pay durin%ihe term of this
loan will not ever be greater than the Maximuin Ttzte [even if the sum of the Current index and
Rate Ditferertial is higher} nor less than the Minirwin Rate leven if the sum of the Current
Index and Rate Diflerential is lower], unless the progerty securing this loan is sold and the losn
is assumed. Sale of the property and assumption of «ny josn require the Note Holder's written
tonsent. My Maximum Rate and Minimum Rate sre shuv/n-above.

tf) Adjustmant or Sale. If the property is sold ang my ioan /s assumed, the Note Holder may
adjust the Maximum Rate up to five percentage points {5.C%) ubove the interest rpte in gffect
o1 the date of the assumption. The Note Holder may also agjst the Minimum Rate up to five
Rjercema e points {5.0%) below the interest rate in gifect on tis. Jate of the assumption. The

ote Holder may increase the Rate Differential by onae-quarter oi a reércentage point (0.25%])
abova the Rate Differential in effect on the date of assumption. The hote Holder may increase
cr decresse the Maximum Rate, the Minimum Rate and/or increase tha Rate Differential each
t me the Property is sold and the loan is assumed. The Note Holder, however. may choose not
to adjust some or sl of these things each time the property i sold and the {van is assumed.
Tha Note Holder's choice whether to adjust, some or all of these things will'0s made at the
time the Note Holder consents to the sale and assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Instaliment Adjustmant Dates. My monthly installment may be adjusted on each
‘nstalimant Adjustment Qate.

The new monthly installment will be calculated spproximataly sixty (60) days betore the
instaliment Adjustment Date by using the new interest rate which will be in effect on that
Instaliment Adjustment Oate, and using the loan balance which would be owing on the
Instaliment Adjustment Date. Any prepayment } make during the sixty {60) days betore thai
tnstaliment Adjustment Date will not reduce the loan balance usad in the calcu'ation. The new
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monthly instaliment will be an amount that is sufficient to repay, in substantially equal monthly
instailments, the loan balance used in the calculation over the remaining term of the loan st the

intarest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrumenrt, | further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
The third senterce in the seccnd paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lender may not charge for holding and applying the Funds,
analﬁzin the account or verifying the escrow items, uniess Lender pays Boirower interest on
the Funds and applicable law permits Lender to make such a charge, provided however, that
Lender raav impose upan Borrower at closing a fee to compensate a third party who shall be
responsible rur the monitoring and payment of real estale taxes without thereby becoming

obligated to nay Barrower interest on the funds.

B. OCCUPANCY ~GREEMENT N o
If Barrower wie zasuired to execute an Occupancy Agresmiment as a condition for obtaining the

loan secured by tiis 3ecurity Instrument, the terms of the Occupancy Agreement, including the
covisions which maks a violation of its terms an event of default under this Security

nstrument, are incorporiied herein by this reference,

p—

SIGNATURES OF BORROWERS:
{Please sign your (1arw exacily as it appears below.)

BY SIGNING BELOW, | accept and agree to the tzims and covenants in this Adjustable Rate Ridar.

7
(‘r . '.\4‘:"' r N i H_"‘——L_"
Vo eyl T L _.Seat)
WALTER ROBINSO
Y |- 1 NN e (sean
i ~{Seal) e fSeal é‘.}o ‘
~3

in
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CONDGCMINIUM RIDER
Loan No.: 1-771049-4

THIS CONDCaI?UM RIDER is made this 1st day of October, 1996 and is
incorporated into andt zaall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Daed [the “Seciwrity Instrument™ of the same date given by the undersigned (the
*Borrower”) to sacure Borrower’s Nota to
GREAT WESTERM MORTZAGE CORPORATION, A DELAWARE CORPORATION

ithe “Lender”] of the same datg and covering the Property described in the Security Instrument
and located at:
2920 N COMMONWEALTH #58
CHICAGO, IL 50657
[Property Address]

The Property includes a unit in, 1ogether wi.h an undivided interest in the common elements of, a
condominium project knov/n as:
COMMONWEALTH TCWER CONDGMINIUM
tName of Ccndominium Project]

(the “Condomunium Project”). If the owners’ association or other entity which acts for the
Condominium Project {the "Owners’ Association™} hzi7s title te property for the benefit or use of
its members or sharehoiders, the Property also inthid2s Borrower’s interest in the Owners’
Association and the uses, proceeds and benefits of Boirowur's interest,

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2~ agree as follows:

A. Condominium Obligations. Borrower shall perform all of ‘currower’s obligations under the
Condominium Project’s (onstituent Documents. The "Cons.ituen: Documents” are the: (i)
Declaration or any other document which creates the Condominiur Project; (i) by-laws; (iii) code
of regulations; and {iv) other equivaient documents. Borrower shall cromptly pay, when due, all
dues and assessments imgosad pursuant to the Constituent Documente.

Hezard Insurance. So long as the Cwners’ Association mairtains, with a generally
accepted insurance carrier, a8 “master” or “blanket” policy on the Condomiiium Project which is
satisfactory to Lender and which provides insurance coverage in the amounis, for the periods, and
against the hazards Lender requires, including fire and hazards included within the tarm "extended
coverage,” then:

(it Lender waives the provision in Uniform Covenant 2 for the monthly paymeiit (o -Lender of
the yaarly premium instaliments for hazard insurance on the Property; and

i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage cn
the Propasty is deemed satisfied 10 the extent that the required coverage is prevides iy the
Owners’ Association policy.

Borrower shali give Lencer prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF TH!S RIDER

MULTISTATE CONDOMNIUM RIDER.-Scgre £ amedy—F annia Mas Freddie Mac UNIFORM INSTRUMENT Foom 1140 590 (page § of 2 papes)
GFUTEROS 9. 96}
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In the event of a distribution of hazard insurance procesds in lieu of restorstion or repair
following a loss to the Property, whether to the unit or to common sisments, any pioceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application 10 the surns
sacurad by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonsbie tu insure
that the Owners’ Association maintains a public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lendear.

D. Condemnation. The proceeds of sny award or claim for damages, direct or consequential,
ayable to Borrowsr in connection with any condemnation or other 1aking of all or any part of the
roperty, whether of the unit or of the common elemants, or for any conveyance in lieu ol

condemnation, are hereby assigned and shall be paid to Lender. Such Bror:eeds shall be aﬁglied by
Lender to tha sums secured by the Security Instrument as provided in Uniform Covenrant 10.

E. Lende 's Pror Consent. Borrower shall not, except alter notice: to Lender and with Lendet’s
prior writlen consent, either partition or subdivide the Propesty or consent to:

lit the aizertonment or termination of the Condeminium Project, except for abandonment or
termination req.; ed by law in tha case of substantial destruction by fire or other casualty o1 in the
case of a taking Lv .nndemnation or eminent domain; _

{ii} any amendniect to any pravision of the Constituent Documents if the provision is for the
express benafit of Lender:

{ii) termination af orefessional munsgement and assumption of self-management of the
Owners’ Association; or

{iv} any action which wouio have the effect of rendering the public liability inturance coverage
maintained by the Owners’ Axzos.ation unacceptable to Lender.

F. Remesdies. If Borrowsr uoes-~a pay condominium dues and sssessmentt when dus, then
Lender may pay them. Any amoaunts iisbursed by Lender under this Paragrapt F shall become
additional debt of Borrower securea-uy ihe Security Instrument. Unlass Borrower and Lander agree
to other terms of payment, these amcuric.shall bear interest from the date of disbLrsemant at the
fNote rate and shall ba payable, with 1te’esl, upon notice from Lender to Borrower ‘aguesting
payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provis.ons contained in this
Cendominium Rider,

AR,
P, llAo, / '
\L Y g g’\tf/"tﬁ( G T (Seal) - (Seal}
WALTER RGBINSON
. {Seal} {Seal
e (Seal} AR {Seal;
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