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THIS MORTGAGE ("Security lnstrument”) ivgivenon ~ Septembar 23, 15498 . The mortgagor is
JOAN B. KOCK and ANKE W. KOOM

{"Borrawer™). This Security Instounent is givento GREAY FI4ARSIAL BARK, FEB

which is organized und existing undes the lows of THE UMITED S$147ed OF AMERICA . and whose
aldressis 4801 FREDEAICA BSTRAEET
OWENSRORO, NY 4230 ("Lesder"). Borrower owes Loader the principal sum of
Two Wundred Forty-Ons Thousand Fifty and No/if0 ~cemnarcecevmummmmncnnnc e mcrce e s
- - —————— o ——————_—— Dotere (US. § 241,080.00 )
This debt is ovidenced by Borrower's note doted the same date as thes Security Instrutas ‘"Hetn") which provides for monthiy
paymants, with the full debi, if not paid earlivr, due and payable on Octobar 1, 2024 . This Security
Instruineny secures W Lender: (2) the rapayment of e debi evidenced by the Note, with inu:rn\n, and all renewals, cxtensions and
modifications of the Note; (b) the payment of ali other sums, with iaterest, sdvanced under paragrap’- 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrowes's covenanis and agreements under ihiz Spowrity Instrument and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey & Lender the following deaceiton propesty locsicd in
CooK County, Hldnois:
A0T 13 (EXGEPY TME WEIY 160 FEET THENEOF! IN JUHH ll VRH !HGG(IK SUR0IVIST o) OF PART

AF TNE NORTH RASY QUARTER OF SECTION O AND PART RTd NEST QUARTER u¥ “ETIUN 3,
NS IP 39 MOATH, AANGE 13, EASY OF THE TRIRD PHIHQ! AI. NERIOIAN IH COOK COUNTY

PINg 16-06-223~020

ATGF, INC

which has the addross of 444 BERKIRIARE |, 0AK PARK, IL 80302 [Street, City],
Winois - {Zip Codo) “Property Address™);
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TOGETHER WITH afi the improvements now or hereafter erected on the property, and all easerents, sppunenances, and
fixwres now or hereafter a part of the propenty. All replacemente and additions shall also be covered by this Secuniy Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COYENANTS that Barrower ig lawfully seised of the esiste hereby conveyed and has the right 1o morigage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower wanants and
will defend generally the title wo the Property sgainsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national sse and non-uriform covenants with limited
variationy by jursdicion 1D censtitule a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepuyment and Late Charges.  Borower shall promply pay when due the
principal of and interest on the debt evidenced by the Neie and any prepayment and iate charges due unider the Note.

2. Funds for Taxes and Insurance.  Subject w0 applicable luw or w0 a written waiver by Lender, Bommower shall pay
Lender an the day menthly payments are Jue under the Note, until the Note is paid in full, a sum ("Funds") for: {2) yearly taxes
ard assesamenls whica may attain promty over this Secutity Instrument as a lien on the Property: (b} yearly leasehold payments
or ground rents on the Praperty, if any; (¢) yearly huzard or property insurance premiyms; (d) yearly flood insurance premiums, if
any; (e yearly morigage insurarce premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accoidance with the
provisions of paragriph 3, ia lieu of the payment of mongage insurance premums. These items are called “Escrow ltems.”
Lender may, at any ume, coliec. &d hold Funds in an amount ol o exceed the raximum amount 2 Jender for a federadly related
mongage loan may roquire for Buoeser's escrow account under the foderal Real Esate Seslement Procedures Act of 1974 as
ameaded from time w0 tme, 12 US.C. S=ction 2601 &f s2q ("RESPA”), untess another law thay applics o the Funds seis a lesser
amount. I so, Lender may, at any time, wollect and iold Funds in ar amount not w0 eaceed the lesser smount. Lender may
estimate the amount of Funds due on the bas1e of current data and reasonable estimales of expendiures of folre Escrow ltems or
olberwise in accordance with applicahie law,

The Funds shall be held in an insttution whoos deposits are insured by & federal agency, instrumentality, or entity {including
Lender, if Lender is such an insticution) or n any Froesal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lender muy not charge Borrower for holding and-apidving the Funds, annuaily analyzing the escrow account, ar vetifying
the Escrow liems, unless Lender pays Borrewer intsres! on the Funds and applicable law permits Lender to muke such a charge.
However, Lender may require Borrower to pay a ang-lime chage for an independent real estate tax reporting servic: used by
Lender in connection with this lvan, unless applicable law provides stherwise. Uniess an agreement is made or upplicable law
requires inferesi o be pad, Lender shall not be required to pay Bon'swir any interest or earnings on the Funds. Bomower and
Lendes may agres in writing, however, that interest shall be paid on the Furas: Lender shall give in Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and sae purpose for whichi each dehit 1o the Fands was
made. The Funds are pledged as additional security for all sums secured by this Secyouy Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable liw, Lender shall account «©o Bommower for
the excess Funds in accordance with the requirements of applicable law. If the amouni ¢. e Funds beld by Lender at any tme is
not sufficient w pay the Escrow Ttems when due, Lender may so notifs Borrower in writing, 9nd, in such case Bormwer shall pay
to Lender the amount necessary (o make up the deficiency. Borrovaer shall make up the Jeficiency in no more than twelve
menthly payments, al Leader's sole discretion,

Upon payment in full of all sums secured by this Security Instrnwnent, Lender shall prompdly refund w Borrower any Funds
held by lender. if, under paragraph 21, Lender shall acquire o sell the Property, Lendes, prior to (.- gwisition or sale of the
Praperty, sha)l apply any Funds held hy Lender a1 the time of acquisition or sale as a credit againsi the sums secured by thy
Security Instrument.

3. Application of Payments, Unless appiicable law provides otherwise, all payments received by Lender wnuer paragraphs
| and 2 shall be applied: firsi, 1 any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2,

Q] third, o inlerest duc; fourth, to principal duc; and last, w0 any late charges duc under the Note,

@ 4, Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines and imposibons siributable © the Property

{7 which mey attain priarity over this Security Instrument, and leaschold payments of ground rents, if any. Borrower hall nay thete
obiigations in the manner provided in paragraph 2, or if no paid in that manner, Borrower shall pay them on tme directly o the

T; person owed payment. Burrower shall promptly fumish 10 Lender all notices of wmounts to be pail under this paregraph. 1f

> Borrawer makes these payments Jdirectiy, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borower shall prompuy discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees i
writing o the payment of the obiigation secured by the liex in a maaner accepisble w Lender; (h) corsests in gond faith the Li:n
by, or defends ageinst entorcement of the lien in, legal procsedings which in the Lender's opinion operate 10 prevent 1
enforcement of thie lien; or (c) secuwes from the holder of the lien an ngreement satisfactory to Lender subordinating he Lian 1o
this Security Instrument. If Lender dewermines thit any part of the Property is subject 10 8 lien which may attein priority over Lis
Security instrament, Lender may give Borrower a notice identifying the lien, Bosrower shadl satisfy the lien or 1ake orie or i« U ;:,
of the actions set forth above within 10 days of the giving of notice. nu.m'—ﬁg .}
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*+ . & Hazard or Property lisurance, Bormower shail keep the improvements now cxisting or heseafier ercclod on the Propecty
Shsured against doss by fire, hazards included within the tenn “exiendad coverage” and any other hazards, including floods or
{Booding, for which Lender requires insurance. This insurance shalt i maintained in the amounis and for the periods thet Lender
Yequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
unreasonably withheld. If Borrower fails W maintain covernge described above, Lender may, at Lender’s option, oblain

jfoverage to protect Londer's rights in the Propesty in accordance with paragraph 7.
4 All insurance policics and rencwals shall be acceptablo to Lender and shall include a standard mortgage clause. Lender shall
ave the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give w0 Lender all receipts of paid
iums and renewai notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender

y make proof of loss if not made promptly by Bamrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if ihe resworation or repair is economivally feasible and Lend2r's security is not lesseied. it the restoration or
vepair is not oconomically feagible or Lender's scourity would be lessened, the insurance procecds shail be applisd 1o the sums
sciured by this Security Inswument, whether or not then due, with any excess paid o Borrower. IF Borrower abandons the
Property, ar dooy roveuswer within 30 days a notice from Lender that the insurance carrier has oifered to setlle a cleim, then
Lander may colloct the inszrance procecds. Lender may use the proceeds Lo ropair o restore the Property or 1o pay sums secured
by this Security Instrumes, whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Boirowerotherwise agree in writing, any applicatior: of proceeds o principal shall not extend or postpone
the dud dase of the monthly payineris referred w0 in paragruphs 1 and 2 or change the ameunt of the payments, If under paragraph
21 the Propenty is acquired by Lerde., Borrowes's righl o any insurance policies and proceeds resulling from dasnage to the
Property prior to the acquisition shiii pass w Lender to the catent of the sums secuted by ihis Security Instrument immediately
peior 1o the acquisition.

d. Ciccupancy, Preservaiion, Maintengace 758 Protaction of the Property; Borrower’s Loan Application; Lesseholds,

- Borrower shall occupy, establish, and use the Piopenv as Borrower's principal residence within siaty days after the execution of
this Secusity {nstrument and shall continue to occupy 1V Proparty as Borrower's principal residence for at leasi one year aficr the
Gate of occupancy, unless Lender olherwise agrees in »ariing, which consent shull nol be unreasonably withhield, or unless
txienuating circumsiances exist which are beyond Borrowe: 's control. Horrower shall not deswroy, damage or impair the Property,
allow the Progenty lo deteriorate, or commil wasie on the Fropety. Borrower shall be in defanl! il any forfeiwre sction or
procseding, wheiher civil or ciminal, is begun that in Lende:'s yeod faith judgment could result in forfeiture of the Property or
otherwise mawrially impair the lien created by this Secarity Instruiarat or Lender's security interest, Borrower mey cure such a
defaull and reinstaie, as provided in paragreph 18, by causing the acéun or proczeding to be dismissed with 2 ruling that, in
iender's good faith determination, precludes forfeiwre of the Borcower’s mavest in the Propeny ar other material impairment of
the uen creaicd by this Security Instrument or Lander’s socurity intesest. Bazower shall also be in default if Borrower, during the
ican application process, gave materially false or inaccurgte information or statem :nts .o Lender (or fziled to provide Lender with
a0y material information) in connection with the loan evidenced by the Note, incoging, but not limied 10, repreaentations
concarning Bomower’s occupancy of the Property as a principal residence, I this Security Ias'rument is on a leasohold, Borrower
shall comply with all the provisions of the lease. If Borrower acquives foe title o the Prope:or, ihe lenschold and the fes titke shall
not merge unless Lender agrees to the merger in writing.

1. Profection of Lender's Rigbts in the Property. If Borrower fails to perform the cavenants ol agreements contained in
this Security instrument, or thare is & lega! procesding thet may significantly affect Lendez’s right iv. hs Propecty (such as a
peoceoding in bankrupicy, probate, for cordsmnation or forfeiture oz o euforce kaws or regulations), thea Lender may do and pay
for whalever is necessary 0 protect the valuo of the Property anil Lentier’s rights 1n the Property. Lende: s aclions may include
peying sty sums sccared by & lin which has priorily over thiz Socurity Instrument, sppearing in court, paying reasonahle
sltorneys’ fecs and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
doea not have 10 do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this Secunity
Instrument. Unless Bormowez and Lender agree o other lerms of payment, thess amounts shall bear inierest from the dale of
dishuraoment a1 the Note sate and shiall be payable, with intoreal, upon notics from Lender 1 Borrawer requesting paymenl.

3. Mortgege Insurance  {f Londer required monguge insurince as & candition of making the logn secured by this Secuvity
inserument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reasun, e
muigage nsurance coverage required by Lender lapses or couses W be in offec, Bomower shall pay the premiums required 1o
abumin coverage substantially equivalent lo the morigage Insurance previously in effecl, at a cost substantially equivalent 1o Lhe
post to Borrower of the mortgage insurance previously in oftect, from an alternate morigage insurer approved by Lender, If
substantially equivalont morigege insurence coverage is not availsble, Dorrower shall pey 10 Leader each month a sum equat o
ono-twellth of the yearly morigage insurance peemium boing peid by Borrower when Whe insurance coversge Wpsed or ceased 1o
be it effect. Lender will accept, use and reiain these payments a4 & loss reserve in diew of muctgage insurance. L
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payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the emount and tor the. period
that Lender requires) provided by an insurer approved by Lender again becoines available and is oblained. Borrower shall pay the
premitsns required 1o mainiain morigage insurance in effect, or to provide a ioss reserve, until the requirement for mortgage
insurance ends in aecordance with any waitien agreement besween Borrower and Lender or applicable hav:.

9. Inspection.  Lender or ils agent inay make reasorable anfries upon and inspections of the Property. Lender shall give
Borrower notice al the lime of or prior 10 an inspection specifying reasonsble cause for ihe inspertion,

19. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condesnnanon os other taking of any part of the Property, or fur conveyance in iieu of condemnation, are hereby ussignod and
shall be pasd to Lender.

In the event of a tolal taking of the Property, the procesds shall be applied (o the sums securedd by this Security Instrument,
whether cr not then due, with any eacess paid (o Borrower. In the event of a paiiial iaking of the Property in which the fair o
vilue of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrumient immediately before the teking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Ingtrumen: shs ll be reduced by the amount of ihe proceeds raultiphed by the following fraciion: (a) the total amount of
the sums secnred immoaistely before the wking, divided by (b} the fuir market value of the Property inunediately before the
taking. Any balance sha'l b naid 1o Borrower. In the event of a partial 1aking of the Property in which the fair markel valae of the
Property immediately befure b taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwice ignes in writing or unless applicab ¢ law otherwise provides, the proceeds shali be appiied to the
sums secured by this Security Inswvzaent whether or not the sums are then due.

If the Property is abandoned by Somrower, o if, after notice by Lender 1o Bomrcwer that the condemnor offers t make an
uward or settle a cleim for damages, Borrower fails 10 respond to Lender within 30 dsys after the date the notice i given, Lender
is authorized 1o collect and apply the proceeds, at iis option, cither 0 tesioration or sepair of the Property or to the sums secured
by this Securily Instrument, whether or nek then fue.

Unless Lender and Borrower otherwise agree iv wiitng. any apphication of procesds o prircipal shall not extend or pospone
the due daie of the monthly peyments refecred to in pargrophs 1 and 2 or change the smount of such payments.

11. Barrawer Not Released; Forbearance By Lenar. Mot a Waiver. Extension of the time for payment or (nodificarion
of amortizetion of the sums secured by this Sccurity Insimimer: goanted by Lender ( any successor in interest of Borrower shall
not operate (0 relesse the liability of te original Borruwer or Bormwer's successors in interest. Lender shall not be required
commence proceedings against any successor 11 interest or refuse o 25=nd time for payment of otherwise modily amortization of
the sums secured by this Secarity Instument by reason of any demans ade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender 1n exercising any right or remedy <iwil o0 L be @ waiver of or preclude the excrcise of any
right or remady.

12. Suecessers and Assigns Bound; Joint and Several Liability; Co-signers. (3¢ covenants and agreemerts of this
Security Instrument shall bind and benefit the successors and assigns of Lendurans Bamower, suhiect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sscunty
Instrument but does not execule the Note: () is co-signing this Secusity Instrumeni onty ‘o rortgage, gran; and conwy that
Borrower’s interest in the Propenty under die terms of this Security Instrument; (b) is wot persoally obligatd to pay the surs
secured Dy this Security Instrument; and (v) agrees that Lender and any other Borrower may azee © extend, modify, forbear or
make any accommodations wiih regard 1o the terms of this Security Instrument or the Note without s Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject t0 a inw which scis saszimum loun charges,
and that law ig finally interpreted #0 that the interest or other loan charges collected or w be collected in corrciion with the loan
exceed the permiited limits, then: (a} any such loan charge shail be reduced by the amount necessary lo redace the charge to the
permined Jimil; and (b) any sumns elready collecied from Borrower which exceeded permitied limiis will be refundid 1w Borrower.
Leader may choose to make this refurd by reducing the principal owed under the Not: or by making a direct payment o
Borrower. If a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

po under the Note.

14. Noiices.  Any notice W Borrower provided for in this Security Instrurcent shall be given by delivenng it or by mailing it
o3 by first class mail unless applicable law requires use of another method. The notice shall be directad to the Propesty Adclress or
W Wy other address Bomowar designates by notice to Lender. Any notice (o Lender shal) be given by first clasy mait 10 Londer’s
iy vddrees siated herein or any other addresy Lender designates by notice 1o Borrower. Any notice provided for in this Security
{"a Insirament shail be deemed i have been given to Bomower or Lender when given as provided in this parsgraph.
s} 18, Governing Law; Severability,. This Security Instument shall be governed by federai law and the law of he
) jurisdiction in which the Property is located. fn the event that any provision of clause of this Security lnstrument or tite Nole

conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruinent or the Mote which can be
given cffect without (be conflicung provision. "o this end the provisions of this Security Instrument and the Noie are declared fo .

be severahle. R
Y
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16. Borrower's Copy. Borrewer shali be given onc conformied copy of the Note and of shis Security Instrument,
17, Framfer of ihe Property or a Beneficial Intereat in Borrower.  1f all oz any part of the Properiy ar any inlesest in it is
Id or ansfesred (or if a beneficial intercst in Borrower is soid or transferred and Borrower is net a ratural person) witiout
der'2 prior writien consent, Lender may, at i3 oplion, reguire imwediate payment in full of all sums secured by this Security
ument. Hawever, this option shail ot be exorcised by Lender if exeecise is prohibited by fedesal inw ax of the dawe of this
ity Insirument.
If Lender exercisss tais option, Lender shall give Rormwer notice of acceleraticn. The notice shall provide a pesiod of wot less
&um 30 days from the date the nolice 15 delivered or matked within which Borrower must pay ai! sums secured by this Secunity
Insgrument. If Borrower fails 10 pay dese sums prior o the oapiration of (his period, Lender may invoke any remedios permitied
by this Security Instrument without fucther notice of demand oin Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain  conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued gt any time poior w0 the eeriter of: {8} 3 days (or such other period as
applicable law may specify for reinstmement) before sale of the Property pursuant to any power of sele contained in this Security
Inserumenit; of (b) enivy of & judgment enforcing this Security Instrument. Thase conditions are that Borrower: {a) pays Lender afi
sumy which then wouts be due under this Securily Insirument and the Note as if wo accelcration had cccurred; (b) cures any
defaull of any other coveran's or agreements, {C} pays sll expenses incurred in enforcing this Security Instrument. including, hul
vol limited w, reasonable supintys' foey; and {d) takes such action ag Lender may teasonably require (o assure that the lien of this
Security Inscrument, Lenders Gxhte in the Poopenty and Bomower's obligation to pay the sums sccured by this Securty
lasirement shall continue unchangcd Upon reinstatement by Borrower, this Security {nstruraent and the obligations sscured
hereby shall remain fully effective «s if e accelecation had occurred. However, this right to reinstate shiall not appiy in the cass of
acceleration under paragragh 17.

19, Sale of Note; Change of Loan Seiviers. The Note or & partial interest in the Note (logether with ihis Security
Instrument) may be sold ane or more timos withras peior notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects monthly pavinemue <due under the Note md this Sccurity tnstrument. Thes: also may be one or
more changes of the Loan Servicer unrelaterd (0 & salaof the Note. If there is a change of the Loan Servica, Borrower will be
given writen notice of the change in accordarice with paryranh 14 above and appliceble law. The notice will stae the name and
address of the new Loan Servicer and the address to whica pavments should be made. The notice will also conlain uny other
infoemation required by applicable law.

30. Huzardous Subatances. Borrower shelt not cause or prmy the presence, use, dispossl, storage, or rolease of any
Hazardous Substances on ar in the Property. Borrower shall not do. nur 2Hlow anyone else to do, anyuhing affecting the Property
thet is in violation of uny Bnvironmental Law, The preceding two seitenses Jhall not apply (o the presence, use, or siomge on the
Property of small quaatities of Hazardous Substances that are generally recogaizad (o b approprisic 1o normal residential uses
and to muintenancs of the Propeny,

Bomowsr shall promptly give Lender writien noticy of any investigation, cieim, femand, lawsuit or other gttion by any
governmental or reguiatory agoicy or private pany involving the Property and any Fazedous Substarce or Environmental Law
of which Borrower has actual krnwledge, If Borrower leams, or is notified by any govemraeral or regulatory awtharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Eorrower shall prompily ke all
necessay reinedial aclions in accordance with Environmenin Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic o nazardous substances by
Environmental Law and the following substances. gesoline, kerosene, other flammable or toxic nzgricum peoducts, toxic
pesticides and herlicides, volatike solvents. materials containing asbestos or formnidehyde, and radioactivz matedals. Az used in
this parageaph 20, "Environmental Law" means federal lews and laws of the jurisdiction where the Property (@ Located that relat
to health, safety oc environwnental protection. g

NON-UNIFORM COVENANTS. Boirower and Lender further covenan! and agree as follows: vJ

1. Accelerailon; Remedies. Lender shail give wotice to Borrower prior to acceleration following Borrower's breach of ¢}
amy covenant or agreement in this Security Instrunnent (bui mot prior o acceleratlon urnder pacegraph 17 unless %
spplicable law provides otherwise). The notice shall specify: (a) the defuvit; |b) the action required to cuse the defauit; (¢} L0
2 date, B0t dess than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (3} (0
that Pallure i6 cure the default on or before the date aperified in the natice may rosult In acceleration of the sums secured OV
by this Security Insirument, foreciosure by judicial proceeding and sele of the Property. The notice shall further inform
Rorrower of the right (o reinstate after sccelerstion and the right to assert in the foreclosure proceeding the non-existence -
of a defaufl or any other defense of Borvower to acceleraiion and forecloaure, If the defaclt is not cured on or before the '
date specified In the notice, Lender, ut its optica, may requlre immediate payment In full of all sums secured by this
Security Instrument without fuvther demund and may foreciosd this Security Instrument by judictal procesding. Lender .
shall be entitled to collect all expenses incurred ln pursulug the remedies provided in thils paragraph 31, incheding, but not
liniten) to, reasonable sttorneys' fees and coats of title evidence. %\L/
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22. Release.  Upon payment of all sums secured by this Seconity Instrument, Leader shall release this Security lnsuumen‘l
withaut charge to Borrower, Borrower shall pay sny recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security [nstrument. If one or more riders are executed by Bomower and recorded togeher with this
Security Insrument, the covenants and agreemenis of each such rider shall be incorporsied into and shall amend and supplement
the covenants and agreements of this Security Instrument &s o the rider(s) were & part of this Security Instrument.

{Check applicable box{es)]
[X) Adjustable Raie Rider "] Conduminium Rider {_] 1-4 Family Rider
{__] Graduated Payment Rider {1 Planned Unit Development Rider [ _] Biweskly Paymen: Rider
|__] Balioon Rirter ] Raue Improvement Rider [ Secand Home Rides
[ VA Rider [} Other(s) Ispecify]

BY SIGNING BELOW, Horrower ecuepis and agrees io the termy and covenants contained in this Security [nstrument and in
) cxocuwd by Bmmwa nnd recouand with it

. ’ ,-" “‘/ .’ . o — ¢
. / / / % | (f\ K((_rL — e (Seal)

# ;". /i . ' B. XOCN -Bomower
A _"%g '.:)“%"_}:\_’J L0 . - ‘L - )

v - U e I
g oo DA e (el
e et e . - — _ AHNE M. Kﬂcll -Bunr swer
e e e - fBealy ___ 2 - — e 5zal
-Borrower -Bor ower
STATE OF ILLINOIS, ( 4’%" / Cuuntv ss;
I, the vidersighed ,a Notary Public in and for swd Coraty and state do hereby certify that

JONN B. KOCH and ANNE K. KOCH

. personaily known o me 1o be the sarne psrson(s) whose namix(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that <L
signed and delivered the suid instrument as  their  free and voluntaiy s &, for the uses and purposes thercin set forth,
Given pnder my hand end official seal, this 23¢d day of Saptlnlr " . 1896
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _23rd day of _Saptasber, 1886 . and is incorporated into
and ahail be desmed toe amand and supplamont tha Mnrtgage, Dead of Trust or Sacurity Deed {the "Secuity
Instrument”) of the same date given by the undersigned iths "Botrower”} to sacure Borrower's Adjustable

Rata Note (the "Note™) to __GREAT FINANGIAL EANK, PS8

{the "Lander™) of the same date and cavering the property described in the Security Instrument and Jocated

at: 444 BERKSHIRE , OAK PARK, IL @0302
{Property Addrassl

THE NOTE 7ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOARCWER'S ADJUSTABLE INTEREST RATYE
CAN CHANGE T ANY ONE TIMME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENARTS, in addition to the covenants and agraementa made in the Sacurity Instrament.
Borrower and Lendar iuriier govenant and agres es follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an Initlzi interast rate of __ 8.8238 %. The Note provides tur changes in the
adjuatable interest rate and the ma)hly pasyments, as follows:

B. ADJUSTABLE INTEREST RATE AAD MONTHLY PAYMENT CHANGES

(Al CHANGE DATES

The adjustable interest rate } will pay may cheige on the first day of Ogtober 1999 ., and on that
day every 12th month theraafter. Each date on wiich my adjusteble interegt rate could change is called a
"Change Date”.

{B} THE INDEX

Baginning with the firat Change Dete, my adjustable interee. rate will be besed on an Index. The "Index” is
the weakly sverage vield on United States Traasury sgcurllles rdjusied t0 & constant matwity of 1 year, s
made avallable by the Fedsral Reserve Board. The most recent Indz»-figure available as of the date 46 days
before aach Change Dete is called ths "Current index".

If the Index i8 no ionger avai'abla, the Note Hoider will choose & new incax that is based upon comparable
information. The Note Holde' will give me notice ol this choice.

{C1 CALCULATION OF CHANGES
Eiefore esch Change Date, the Note Holder will caicuiste my new intarzar rate by adding
Threa perceantage pointia) | 3.000 %} to the Current inex_. The Note Holder
will then reund the result of thia eddition to the neerest ane-gight of one percentags point {0.125%).
Subject to the limits stated in Saction 4(D) below, this roundad arnouni wiil be my naw interest raie un
tha nant Change Dats.

»,
The Nota Holder will then determing the amount of the manthly payment that wauld be suthicisnt to repey;y
the unpaid principa!l that | am expaected to owe st the Change Date in full on the maturity date at my neW
interest rate in substentially aqua! peyments. The resuit of thus celeulstion will be the naw amount of

monthly payment.
(D] LIMITS ON INTEREST RATE CHANGES

The interast rate | am required to pey et the first Change Date will not be graater than _ 8. 85280 % or lesa
than __ 4.8230%. Thereatter, my adjustable interasi rate wili never be incressed or dacressad on any single
Change Dste by more than two parcantage point {2.0%) from the rate of interest [ hava heen paying for the

Paga ol 2 Programs 14035, 7, 10N - Multistate, 2-10-98
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precadiig 12 months. My interest rate will nevar be greater than __11.8250 %, which is caied tha
“Maximum Rate",

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will hocome effective on each Change Date. | will pay the smount of my new ronthly
payment heginning on the first monthly peyment dete after the Change Date umti the amaunt of my
monthly paymant changes again.

(F} NOTICE OF CHANGES

The Nuta Heider will daliver or mail to re a notice of any changes in my adjustable intersst rate and the
amount of my monthty payment before the effactive date of any change. Tha notice -/ill include
intormation required by law ta bs given me and aiso tha titte and talephane number of a peraon who will
answet anyyuestion | may have regarding the notice.

C. TRANSFER Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Props:ty or a Benoficial Interest in Borrower, If all or any part of the Propacty or any interest
in it is yotd or wransterred lor it a bensficial interast in Borrower is sold or trensfarrad and Sor-ower is not a
natural parsen] without Le'der's prior written consent, Lander may, at its option, require immediate
paymant in full of all suns secured by this Security Instrument. However, this option shaif not be
exercised by Lendar if exercice ‘a prohibited by federal taw as of tha date of this Security tnstrument.
Lendar also shall not exercise thir artion if: (al Borrower causes to be submitted to Lender information
requirad by Lender to evalupte the ittended transferse &8 if a new loan wase baing mada to the transfares;
and (b} Lender ragsanably determines (na: Lender's sesurity will not ba impairad by the loan assumption
and that the risk cf a bresch of any covenupt or agreament in this Security Instrument is acceptabia lo
Lander.

To the extsnt permitted by applicable law, 'endar may charge & ressonable tee as a condition to Lendar's
consent to the loan asgumption. Lender also may isouire the transferse to sign an assumption agreemaent
that is acceptable to Londer and thet obligates the transteias ta keep all the promises and agreemants made
in the Noto and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless the Lender releases Borrower in writing.

If Lendur axercises the option 1o require immediate payment in full, Lender shail give Borrower notive ot
sccelerstion. The riotice shell provide a period of not less thaw 50 days from the date the notice is
defivered 0r maited within which Boirower must pay alt sums securer by this Security Instrument. if
horrower feils to pay these sums grior to the expiration of this periog, '»ncer may invoke any remedias
permitted by this Sacurity Instrument without further notice or demand on doruwer,

BY SIGNING BELOW, Borrawer accepts and agrees i¢ the 1erms and covenants contuined in this Adjustable
Rata Rider.

- XOCH:

P !
i Lo N .
'f [ A% S ,\,f’ ARy

ANNE M. KOCH

Pragrams 1AD3,5,7 X10N - Muitistate, 2-10-95




