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MORTGAGE ‘f 5 v

THIS MORTOAGL {*S2eurlly Instrument®) & given on September 14, 1996 . The mortgagor it
WILLIAM A, TRRSICARQ, MARRISD 70 LAURK TARSITANO

{"Borrower"},
This Securlty Instrument s¢ given tc OFTYAE ONE MOR'TGAGE CORPORATION, A CALTIFORNIA CORPORATION ,
which Is organized and existing under the laws of . CALIFORNTA » And whose
aidreas is 3020 B. FIRST STREET, SUITE ,lu, GRANTA ANA, 0% 32710% (“Lender").
Borrowae ower Lender the principsl sum of
ONE HUMDRED FORTY THOUSAND FOUR HUNDRED
. (AND. NO/100THS Dollars [U.S. 8140, ¢00.00 I
This dedi is evidenced by Borrower's nate daved the same date wp@is Securay Invtrument {"Note®), which providas for monthly
paymnenis, with the full debt, if nat paid earlier, due sod payable ou October 51, 2028 . Thu

Securlty Tratruizent secores to Lendar: (a) the repayment of the stegi zvi'enced by the Note, wilh nterent, and all renewaly,
extensions and modifications of the Note, () the payment of alt other sumis with interest, mdvaaced under paragraph 7  protect
the securty of ihis Security Instrument, and {c) the performance of Barcaw2:'s covenants and agroements under this Security
Insteument and tha Note. For this purpose, Borrower does hersby moctgage, gren’ and convey 1o Lender the following devcribed
progeny focated i Coor County, Hlincis:
SRR LEGAL DESCRIPTION ATTACHED MERETO AND MADK A PART THEREDS.

BRGICLE

ATGF, INC

Permmnent Res) Estale Indes Number: | Qy-31-449-031

which has the sddress of 121 LOCKERRIE LANE, WILMETTY (Sarent, City],
{Hinois €0091 ("Propeny Addren®),
$Zig Conda]
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TOGETHER WIT! ali the improvements wow or heteaiter erecled oit the property, and all casemenss, apptrtenances, and
fixtures now or hereafler a part of the property. Al replacements and additions shall slso be covered by this Security Instrement.
all of the feregong is referred 10 in this Security Instimment as the "Property "

IDRROWER COVENANTS tha: Borrower is lawfutty seised of the estate heveby conveyed and has the right o mortgage,

gran and convey the Property and that the Property i unencumberet, except for encumbrances of tecord. Borrower warrants and

witl defend generaily the title (o the Property against all claims and demands, subject to sy encumbrances of record.

COVENANTS Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Pnterest; Prepaymont and Late Charges. Borrower shalt promptly pay when due the principat
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxex and Insurancs. Subject to appiicable law or 1o a written walver by Lender, Borrower sha!l pay to
Lender on the day aonthly payments are due under the Note. until the Nole is paid in full, u sum ("Funds") for: (a) yearly taves
and assesaraents which may attain priority over this Security Instrument as a lien on the Property; {b) yearly loasehold puyments
or ground rents on the Property, if any; {c) yearly hazard for property msurance preminms; (d) vearlv flood insurance premiums,
if any, (3 yearly mecgige insirance preinivms, i€ any; and (0 any sums payabie by Borrawer (0 Leider, in accordance with the
provisions of paragraph 2 in liew of the paytnen: of motigage insurance premioms. These iteins are called “Escrow [tems.” Lender
may, al avy time. collect @nd hold Funds tn 2n amount 1ot to exceed the maximmn amoum a lender for a federally related mortgage
loan may require for Barrover's escrow account under the federat Real Estate Settement Procedures Act of 1974 as amended from
tioe fo time, 12 U.S.C. Section 2001 er seq. ("RESPA’} unless another law that applics to the Punds seis a Jesser amount. If se,
Lender may, al any time, collect and antd Funds in ari amount not to cxceed the lesser amount. Lender may estimate the amount
of Fondy due on the hasis of currep'-data and reasonable estimates of expenditures of fuiure Escrow ltems of otherwise in
accordance with applicable law.

The Funds shall be held in an instiwtion whose depusits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institétion) o; in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Btems. Lender may not charge Borrower o7 noldicg and appiving the Funds, annually analyzing the escrow atrount, or
verifying the Escrow lems, unleas Lender pays Borrovier inerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a.G5c-time charge for an independent real estale lax reporting service used
by Lender in corection with this oan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Fuls. Borrower and
Lender may agree in writing, hawever, that interest shat! be paid or'the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits o the Fundz and the purpose for which each debit to the Funds was
made. The Funds are pledged as adduional security tor all sums secured by 2ot Securily Instrument.

If the Funds held by Lender exceed the amcunts permitied to be held 'a-applicable law, Lender shal! account to Borrower
for the excess Funds in accordance wirh the requirements of applicable law. 1 the imouni of the Funds held by Lender al any time
is nat sufticient 1o pay the Escrow ftems when due, Lender may so notify Borrowyr-in writing, and, in such cass Borrewer shall
pay 1o Lender the amounl necessary to make up the deficiency. Borrower shall make up e deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full o all sums seciited by this Security Instrument, Lender shai! prompy refund o Borrower any Funds
beld by Lender, 3, vnder parugraph 21, Lender shall acquire or sell the Property, Lender, prios i the acquisition or sale of the
Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit agaiast i'ie sums secured by this
Security Instrurnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments ressived by Leudsy under paragraphs

7 und 2 shall be appl-ed: first, ta any prepaynvent charges Gue under the Note; second, to amonnis payable underporugraph 2; thisd,

to imteredt due; fourth, 1o principal due: and tast, to any Iate charges due under the Note.

4. Charges, Licns. Borrower shall pay all taxes, assessmems, charges, fines and impositions attzibutable (o the Property
which may attain priority over this Securily Instrument, and feasehold payntents or ground rents, if aivy. Borrower shall pay these
ohligations in the manrer provided i paragragh 2, or if not paid in \hat manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender il notices of amounis 10 be paid under this paragraph. If
Boirower makes these paynenty dicectly, Borrower ghall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any tien which has priogity over this Security Insirument wnless Borrower: () agrees
W writing 1o the payment of ihe obligation secured by the lien in a manner ascceptable o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal procsedings which in the Lender's opinion operate o prevemt the
enforcenent of the lien; or (c) securcs from the holder of the lien an agreement satisfactory 1o Lender subordinating the Yen to this
Secutity Instrument. §f Lender determines that any pari of the Property is subject to & lien which may ntisin priosity over this
Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall satisiy the lien or take one or more
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_ii____,_ ing.. iit. i, Lail. Wi

Bage 20! 7 ILDEY (04-31-95)




 UNOFFICIAL COPY R




UNQEEICIAL, COPY.

o, Loon Number: 041010864 Servicing Mumber: 933644 7

'? of the acuons set forlh above within 117 days of the givisg of netive.

.t% 5. Hazard or Property [nsurance. Borrower shall keep the improvements nuw existing or hereafler erected on the Property
nsused against losy by fire nazacds included within the term "extended coverage” and any other hazards, including flcods or

Rocding, for which Lender requires insurance. This insurance shiallf be maintained in the amounts and for the periods thet Lender

(1{ requires. The insurance careier praviding the insurance shall be chosen by Borrower subject o Lender's approval which shall not

3 he unrcasonably wihhehl. If Borrower fails (o maintain coverage described above, Lender may, 4 Lenger's option, obtgin coverage

} e profeet Lender’s righy in ibe Property in accordance with pazagraph 7.

H All insuranice polictes and renewals shatl be scceplable to Leader and shall include a slandard morigage clause. Lender shat!
have the night to hold e policies and renewals. 1F Lender requires, Berrower shall prompily give W Lender all recgipts of paid
premams and renewal aotices. In the event of loss, Borrower shall give prompl notice to the insurance varrier and Lander. Leader
may make procf of loss it not made promptly hy Barrower,

Unless Lender and Bortower otherwise ageee in welting, or applicoble Law otherwise requires, insurance proceeds shall
be apphicd first to reimburse Eender for costs and expenses imcurred i cornection with obiaining any such insurance procesds, and
theii, 21 Lender's option, in such urder and proportivn as Lender may defermine in its sode and absolute discretion, and regardless
of wy impatrment of seezeity or lack thercol (D) to the sums secured by this Security Inetrumen:, whether or not then due, and
ter such components thereny 5y Lender may determive in its sole awd absofuie discretion; and/or {it) 10 Borrower 1o pay 1he comts
ai expenses of necessary mpars or restoration of the Propetty 10 a condilion saisfactory to Lender. I Horrower abandens the
Property, or does not answer wiai't 30 days a notice froin Lender that the insurance carvier has offered o setzle s claim, Lender
may cotlect the inscrance praceeds: L2ader may, in it5 sole and absolute discretion, and regardless of any impairmen? of security
or tack (hereof, use the proceeds 1o repaiz-ar restar: the Propeny or w pay the sums secured by this Sceurity (nsirament, whetlier
ar not shen due. The -day period wiil begio whea the notice s given.

Unjess Lender and Borrower otheowise agree it wnting, aty application of proceeds (o pringipsl shall not extend or
postpose ihe due date of the monthly payroents rwnsd fo in paragraphs | and 2 or change the anount of the paymens. §f under
paragraph 11 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage
to the Propenty prior 1o the acquisition shall pass W ] engeso the extent of the sums secuted by this Security Instrument ismmediately
prior {o the acquisition.

If Borrawer obtains earthquaks insurance any othir hezeatd insurance, or any other iGsurance on the Property and sch
wmsurance is not specifically required by Lender, 1en such insarance shall (i) name Lender 2s loss pexee thereunder, and (i) be
subject to the provisions of this paragraph 3.

6. Preservation, Mainienance and Protection of the Propeny: Beaower's Loan Application; Losacholds. Borrower shadl
not destroy. damage or impair the Property, allow the Propeny to dewrlorzie, or commit waste an the Popeny. Borrower shall
be in default if any forfeire action or proceeding. whether civil or crimiis, is bogun that in Lender's good faith judgment could
resull in forfeiture of the Property or otherwise imkerially impair che tien creared by-this Securily instrument or Lender's security
interest. Borrower may cure such a delaull and rewnstate, as provided in pacagrap 1§, by causing the sction or procesding to be
dismissed with a ruling that, in Lendar's good faith derenmination, precludes farfeituic oi the Borrower’s interest [n the Property
or other nuiterial impairmens of the lien created by this Security Instrument or Lender's zocurity interest. Borrower shall also be
in defauli i Borrower, during the loan application process, gave materially false or inaccusare wiformation or statements
w Lender {or failed () provide Leader with any material information) in conncetion with the loar cvidenced by the Note, including,
but not limited to, sepresentations cotierning Berrower's ocenpancy of the Property us s principa rosidence. If this Securlty
lsitument is on a leasehold, Botrower shall comply with alf the provisions of the Jease, If Borrowsy wwnuires fee Litle to the
Property, she leaseheld and the fee litle shall not merge unltess Lender agrees to the merger in writing.

Bortower shall, at Borrower's own expense, appear in and defend any action or proceeding puvporting to affect the Propeny
ar any portion thereof or Borrower's title thereto, the vatidity or priority of the lien created by this Security Instnimizit, or the righta
ur powers of Lender with respect 10 this Security Instrument or the Propenty. All causes of action of Borvower, whetber accrued
betore nr afier the date of this Securnty Instrument, for damage or injury to the Property or any part thereof, ar in connection with
any transaction financed in whole or in pant by the proceeds ol the Note or any otlwr note secured by this Secutity Instrument, by
Lender, or in connection with or affecting the Property or any pen (hereof, including causes of action ariting in tort or contract
and causes of action for fraud or concealmient of & material fact, are, a1 Lender's option, assigned 10 Londer, and the proceeds
thercol shail be paid direclly to Lender who, after deducting therefrom all its expenses, including reasonable storneys’ fees, inay
apply such proceeds (o the sums secused by this Security Inservinent or to any deficiency under this Sscurity Insirument or may
release any monics so received by it ot any part thereof, as Lender may elect. Lender may, ar its option, appear in and prosscute
int its own naine any action or proceeding te enforce any such cause of action and may make any compromise or seitlement thereof.
Borrower agrees 1o vxscute such furiher assignments and any other instrmenss 2s fromt time 1o time may be necossary o effectuate

the fnreﬁng provisions and as Lender shall request.
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7. Protection of Lender’s Rights in e Property. If Borrower fails to perform ihe covenants and agreements contained in
this Security Instrument, or there 15 a legal proceeding that may significantly atfeet Lender's rights i the Propenty (such as a
pravending in bankrupicy, probate, for condernation or forfeiture o to enforce laws or regulations), ihen Lender may do and pay
fur whatever is necessacy to protect the vatue of thie Property and Lender's rights in the Property. Lender's actions may include
piying any sums secured by a lien which has priority over this Security Instrument, appearing incourl, paymg reasonable sorneys’
fees andl entering on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender does not have
1 do s

Auy amounts disbussed by Lender under this patagraph 7 shali become additional debt of Berrovier secured by this Security
fnstrument. Unless Bosrower and Lender agree o other tenms of payment, these smourits shali bear intereat from the date of
disbursernent at the Note rate in effect from tinie 1o time and shall be payable, with intercst, upon notice from Lender to Borrowet
requesting paymen,

8. Mongage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by (his Security
instrument, Bosrower shall pay the premiunis required to maintain the morigage insurance ineffect. [f, for any reasos, the ntortgage
insurance cuverage renaitcd hy Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to obiain coverage
substantially cquivalent toshe mongege insurance previously in effect, ar 2 coy substantially equivalent to the cost 15 Berrower of
the mortgage insurance provieusly in effec, from an aliernate morgage insurer approved hy Lender. 1f substantially eduivalent
MuHIgage insurance coverage (s .ot available, Borrower shall pay (o Lender ¢ach month a sum equal 1> one-Lwelfth of the yearly
morigage insurance peemun belng paid by Borrower when the msurance coverage lapsed or censed to be in effect. Lender will
accept, use and retain these paymieats as a loss reserve in tiew of mongage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if motzuge instrance caverage (in the aricunt and for the pesicd tha Lender reguires) pravided
by an tisueer approved by Lender again becones available and in ohiained. Borrower shull pay tne pre niusns required to maintain
mortgage insurance in effect, or w provide w 1ass roserve, unlil the requirenent for mongage insurante ends in accordance with
apy writien ageeement between Borvower and Lender or applicable law.

9. laspection. Leider or its agent nay maxe wivonable entries epon and inspections of the Propeity. Lender shall give
Borrower notice 22 the time of or prior to an inspectiva spocifying reasonable cause for the inspection.

i, Condemuation. The proceeds of any sward ov ctaim (or damages, direct ar consequent al, in connection with any
condemnation or uther taking of any part of the Propeny, or {or peaveyance ia lieu of condemnation, me heveby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condemnation proceeds v the same maimner as provided in paragraph 5
bereod with respect lo insurance neoceeds.

If the Property is ehamdaned by Borrower, or if, afier notice b Lender to Borrower that the condemnor offers to make
an uward or settle a claim for damages, Borrower fails (o respond to Lender »utdn 30 days afier the dute the notice is given, Lender
is authorized o colleci and apply the proceeds, at ity option, either Lo restoration.or repair of the Property or (0 the sums secured
by this Security lastrumens, whether o nee then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
posiponie the due date of the momhly payments refetred to in paragraphs 1 ad 2 or change the wmou st of such payments.

1. Borrower Not Released; Forbearanoe By Lender Not a Walver. Exiension of saeame for payment or modification of
amovtizition of dhe suimy secured by this Security Insirument granted by Lender o any successor in interest of Barrower shall nol
operate to release the liability of the viiginal Borrower or Borrewer's successors in inferest. Lender shill sul be required 1o
cominence proceedings againt any successer in intersat or refuse to exiend time for payment or oftwrwis2 modity wmentization of
the suilis stcured by this Security Instnuanent by reason of any demand made by the original Barrower 2c Turower's suceessoss
i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivge-she exercise of any
right or remedy.

1%, Successors and Assignw Bound; Joint and Several Lisbility: Co-signers. The covenanls and agreemenis of this Securlly
Instrament shall bind and benefit the successors and assigns of Lender and Botrowet, subject to the provisions of paragraph 17.
Borrower's covenanis and agreemants shall be juint and several. Any Borruwer who co-signs this Security Instrumon but does it
exeoute tiw Note: () is co-signing this Security Instrument only o mortgage, graiml and convey tha Borrowar's interest in the
Property under the terms of this Security Instrument; (b} s not personally obligated 10 pay the sums secured by this Seturity
nstrinient, and (c) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or make any accommodaslons
wiih regard 10 the terms of this Security Enstirwmnent or the Note without that Borrower's consent,

1Y, Loas Charges. If the loan secured hy this Security [nstrument is subject 1o a law which sets maximunm loan chirges,
and that law is finally iaterpreted so that the userest or other loan charges collected or to be collected in concedtion with the foua
exceed the permitted limats, then: (a) any such lown charge shall be reduced by the amount necessary to reduce the churge 1o the
peemitied limit; and (bY any sums already vollected from Borrower which exceeded permitted limirs will be refunded 10 Borrower.
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Letuber may choose to make ihis refund by reducing the principal vived under the Note or by making a divect payment to Borrower.
If 2 retund ceduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie,

14, Notices. Any notice to Borrowver provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by nitice to Lender. Any sotice to Lender shall be given by first class reail to Lender's
aduress sialed herein or any other address Lender designates by notice 1o Borrower. Any notice provided fov in this Security
Instrument shatl be deemed 10 have been given i Borrowcer an Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedetal Taw and the taw of the jurisdiction
tn which the Properry is located. [n (he event that any provision or clause of this Security Instrument or the Mote conflicts with
appticable law, such conflict shall not atfect ather provisions of this Security Instrument or the Note which can be given etfect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficiul Interest in Boyrrower. I all or any part of the Pragerty or any interest in it is
sald or tzunsferred (ot 1 a beneficial interest in Borrower ig sold or trunsferrad and Borrower is not a nature person} without
Lender's prior writtess consent, Lender may, at its option, require mmediate payment in full of all sums secured by this Security
Instrument. However, 1his #psion shatl not be exeecised by Lender if exercise is prohihited by federal law 88 of (he date of this
Securiny fusirument.

[f Lender exercises this oprion, Lender shall give Borcower notice of aceeleration. The notice shail provide a period of not
less than 3 days from Ihe date the panee is delivered ¢r maited within which Borrower must pay all sunss secured by ihis Security
tnstrument, If Borrower fails w0 pay ticse sums prior te the expiration of this period, Lender may invoke any remedies permiited
by this Security Mnstrument without further naice or demand on Borrower,

L%, Borrower's Right to Reinstate. 1Y Bormower meeis certain conditions, Borrower shall have the right to have enforcemen:
of this Security Instroment discomtinued at any tme prior 10 the earlier of: (a) § days (os such other period as applicable law may
specify for reinstalemen1} before sale of the Propersy pursuant to any power of sale contained in this Security Instrument; or (b)
entry of & judginesn enforcing this Secunty Instrument. Thoee conditions are that Borrower: (aj pays Lender all sums which then
wouid be due under this Security [nstrumnent and the Noi2 & if no acceieration had occurred; (b) cures any default of any other
covenamis or agreement:; (<) pays ull expenses incurred in ratarcing this Security Instrument, including. but not limied to,
reasonable attorneys’ fees; and (d) takes such action as Lenoer iy reasonaoly require to assure that the Hen of this Security
Instrument. Lender's rights in the Property and Hocrower's obligetar to pay the suras secured by this Security Insirument shall
continue unchangedl. Upon reinstatement by Borrower, this Security Inst-ur=nt and the obligations secured herchy shall remain fully
effective as if no acceleration had oceurred. However, this right to reirate shatl not apply in the case of accelerstion under
paragraph 17,

19. Sule of Note; Change of Loan Servicer. Yhe Note or a partial irierest in the Nete {together with this Security
tnstrument) may be sold one or more timies withotwt prior notice to Borrower. A so’e niay result in a change in the eniity (known
as the "Loan Szrvicer”) that collects monthly paymemts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a changs o7the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable fawv. The uotice will siate the name and
addresy of the new Loan Servicer and the address w which payments showid be made. The omice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shali be deemed (o be the Lender
hereunder.

20. Huzardoua Substances. Barrower shall not cause or permil the presence, use, Jisposal, sworase, or release of any
Hazardous Subsiances on or in the Property. Borrower shail not do, nor allow anyone elzse (o do, anything =ff»sting the Property
that is 'n violation of any Envirormental Law. The preceding two scniences shall not apply to the prescnce, use: or storage on the
Property of smail quantities of Hazardous Substunces that are generally recognized to be appropriate (o normal residential uses and
1o maintenance of the Property.

Borrower shalt promptty give Lender written notice of any invesiigation, claim, demand, fawsuit or other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardeus Substance or Environmental Law
of which Borrower has actual kniowledge. |f Borrower learns, or is notified by any governniental or reguimory authority, that any
removal or other remediation of any Hazardous Substanice affecting the Pioperty is necessary, Borrower shall prompily take atl
necessary temedial acrions in accordance with Enviropmental Law.

Borrower shatl be solely responsibie for, shaii indemnify, defend aml hold harmiless Lender, ity directors, officers,
empiovesy, auorneys, agents, and their respective successors andd assigns, from and against any and all claims, denuinds, causes
of action, loss, damage, cosi {including actual anormeys’ fees and court costs and costs of any required or necessary repair, cleanup
or deioxilicationof the Property and the preparation and impiementstion of any closure, abatement, vontainment, reinedial or other
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wrequired plan, expenses and liability direcily or indirecily arising out of or attributable to {a) the use, peneration, storuge, release,
i hreatened release, discharge, disposal. ahatement or presence of Hazardous Substances on, under or about the Propenty, ib) the
Mzansport 10 or from the Property of any Hazardous Substances, (¢) the violation of any Hazaidous Substenices law, sad (d) any
q,?lamrduus Suhatances claims.
i-, As used in this pasagraph 21, “Hazardous Substances” are those submances defined as toxic or hazardous submances by
jtuv:mnmcma! Law and the following substances: gasoline, kerosene, other Nammable or foxic petroleum products, toxic pesticides
f:imd herbicides, volatile solvents, materials comaining asbestos o fonmalichyde, and radioactive materials, As uaed in tis paragraph
ﬁ}zn, "Environmental Law " means federel faws and tawa of the Jurisdiction where the Property is tocated that relate jo hestth, safery
or cavironmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Accoleration; Remodies. | any instaitment under the Note or notes secured heretry is no paid when due, of if Bortower
should be in deault under any provision of this Security Instrument, ot {f Borrower is in default under any other mortgage ot other
instrumend secured by the Property, all sums secured by this Secarity Instrument and accrued interest thereon shall » once beoome
duc and payable & 1 0on of Lender without prior notice, except as otherwise roquired by spplicable law, aod regardicss of any
prior forbearance. Ip svon event, Lender, at its option, and subject 10 applicable law, may theu or therealter invoke the power of
aale andior any other reted)2s or take any olher actions percoitiod by applicabie law. Leaer will collect sl oxpenses incuned in
purviing the remedies deseiibed in this Paragraph 21, inchading, but not limited W, reasonable anomeys' fecs wnl costs of e
svidence.

22, Relemse. Upon payment o all sums secused by this Security Instrument, Lender shall release this Secunity Ilnstrument
withour charge e Bortowsr, Borrowe siall pay any recordation costs.,

23, Waiver of Homestead. Borcower waives all right of homestesd exmiption in the Propeny.

24. Misrepreaenistion and Nondiscloeure, Borrower has made cerlain writien representations and disclosures in order fo
induce Lender o make file loan evidenced by (¢ Note or notes which this Securtty Insirument securces, and in the event that
Borrawer has made any materid misrepresentation i tailed to disclose any maresial fact, Lender, ut s option angd without prior
nolice or demand, shall have the right to declare 1he indetiedness secured by (his Security Iustrument, inespective of the matarity
date specified in the Noie or notes secured by this Securiry fnstinnnesy, isturediately due and payabie.

25 Time is of the Hasence. Tune is of the essence in “ae performance of each provision of this Security {rstmment.

26. Waiver of Statute of Limitations. Thie pleading of e statute of limitations as a defense to enforcement of this Securiry
Instrumen:, or any and all obligations referred to herein or securod drreby, s hereby waived to the fullesi extent permitted by
applicable faw.

77, Modification. This Securiiy Insirument mey be modified o1 arended onfy by an agreement in writing signed by
Rorrower and Lender.

28. Reimbussement. To the extent permitted by applicable law, Borrowe: shill reimburse Lender for any und all costs,
fees and expenses which either way incur, expend or sustain in the performance or 2y aci “eguired - permitted heteunder ot by
faw ot in equity or ctherwise arising out of or in connection with this Security Instruinedr, b= Note, any other note secured by this
Security Instrument ot any other insirument executed by Borroveer in connection with the Notesae Security Instrument. To the extent
pecmitted by applicable law, Borrower shall pay to Lender their fees in connection with Lenfer oroviding documents or services
arising out of or in connection with this Security lastrument, the Note, any other note secued vy this Security [nsirument o1 any
ather insimment executed by Borrower in connection with the Note or Sacurity instrument

29. Clerical Brvor. in the event Lender at any time discovers thel the Nole, any other note secraad by this Security
inatrument, the Security Instrumeny, or any other ducument or insérumetit executed in connection with the Securisy Instrament, Note
of notes containy an ervor that was caused by a clerical mistake, calculation error, compuier malfuncticn, privtipg Srror or similar
error, Botrower agrees, upon notice from Lender, o reexecute any documents that are neceesary (o correct aiy such error(s).
Borvower further agrees that Lender will not he liable to Bormower for any damages incvrred by Borrower thai are directly or
indireelly caused by any such error.

30. Los, Swien, Destroved or Mutilated Secyrity instrument and Other Documeals. In the event of the loss, (heft or
destruction of the Note, any other note secured by (his Security Instrument, the Security Instrument or any osher documents or
instruments exscuted in connection with the Securily Instrument, Note or notes {coliectively, the "Loan Documents™), upon Lg
Borrower's teceipt of an wdeninification executed in favor of Borrower by Eender, or, in1he evens of the mutilation of any of the |
Loan Documems, upon Lender's survender (0 Borrower of the mutilared Loan Document, Borrower shall execute and deliver w Yy
Lender 1 Loan Document in forn and content identical (o, and to serve as a replacement of, the lost, stolen, destroyed, or mutifsted
Loan Docunens, and may be weated for all purposes as the origing! copy of such Loan Decument, 8

&
&£
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»
& Il Assigumen of Remts. As addiiional security hereunder, Burrower hereby assigns e Lender the rents of the Property.

weower shall have the cight W coliect and retain the reats of the Property as they become due and payable provided Lender has
&! excrcised its rights o require irmmediate payment in fll of the sums secured by this Security Instrument st Barrower has vot
lgb.mt.uncd the Foperty.
32. Riders to this Sccurity Instrument. 1F one o more riders are exesuted by dorrowsr and recoided together with this
Mecurity Instrument, e covenants and agreements of vach such rider shafl be incorporated inte and shail amend and supplement
¢ covenants and agreenents of this Securty Instrument as it the rider(sy were & pan of this Security Instrument.
“heck applicable buxies)

Y Adjustable Rate Rider [ condominium Rider ] 1.4 Family Rider
O no Prepayment Penaliy Option Rider [ Pranned Unin Development Rider Ol Occupancy Rider
D Other(s) (speciiyy

BY SIGNING BEXOW, Borrower accepts and ayrees 1o ie lerms and covenan's contasned in this Security Instrument and

inany fderts) executed by dorrower and recorded with it
Witpcssey:

!
( e,
[. C«L( o } b ASealy {Seal)

\ILL]AM A TNI#KM’ g Sliover -Barrawer
TARS1TAND @'
- e ASeal) . (Sead
-Burrowet “Boreower
{Sealy [ {Seah)
Butrewer -Barrower
L 1
STATE OF 1LLINOIS, ; ) County . /( * f;j 1T -% e_
' P s -~

[ A.}( L s ’{5 20 te L. . @ Motary Puhlu, in and for sai; connly and statz do heteby centify

Wil S an”_(’? -n#'-/—Wj ;&A‘f) St e ot ﬁ‘cﬁ"'{"’ §
"% -2 ﬂbf-‘f‘*ﬂ‘l—"f" TAQ 98"’( 7. ﬁl
J{l F-ab it ﬁ’ rees
, persomally known (o me 10 be the same peegond e whosg name(s)
subs¢ribed 1o e foregoing instrument, appented 9cfure me this day in person, snd acknowledged tha 7€

signed and deltiverad e said instrusment as f 4. ,, free and voluntary act, for the uses and pu 1564 lhcrem set forth,
Given under my hand and official seat, this 2 o/ Z:p(_ day of %&-}g b, ,-( s ;6:

My Commission Expirgs: / g E [/ f" 24 ;:
OFFICIAL SEAL ¢ Nl"a"" wa sg

L]

. _ <

FAYELENE S THOMPSON :
NOTARY PUBLIC. STATE OF i LiNOIg T ‘

MY COMMISHIDN EXIMMER (%2 198 &
MRS AAMRL NS A2 A AR A AAAN &2

G
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made Septemhar 24, 1996

A5 and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the '.Securuy
2 Instrument™y of the same dale given by the undersigned {the "Borrower™) fo securs Borrower's Adjustabie Pate Nete (the “Note™)
w0 OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

wthe "Lender*) of the xame date and covering the property described in the Security Instrument and lovated at:

322 LOCKERBIE LANE, WILMETTE, TL 5004:

{Property Addressi

THE NOTE ZONTAINS PRUOVISIONS ALLOWING FOR CHANGUES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addizion to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree s follows:

The Note prevides for an nifial iniciea rate of  11.300% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMIZMT CHANGES

{A) Chunge Datea

The interest rate 1 will pay may change oo the first day «f April , 1997
and on that day every sixth month tnereafter. Ezxch dave on which niy interest rate couid change is colled a "Change Due.”

(B) The ladex

Beginning with the first Change Date, my interest rate will be besed on an Index. The "Index” is the average of interbank
ofiered rates for six-month U.S. dollar-denomizated deposits in the Lordor markel ("LIBOR™). as published in The Wall Stree
Journal. ‘The most recem Index figure available as of the first husiness duy o e month isnmedistely preceding the month in which
the Change Date ocenry is called the "Current Index.”

1f the Index is no longer availuble, the Nole Holder will choose a new index b is lased upon comparable information.
The Note Holder will give nw notice of this choice.

(C) Calculation of Changes

Befure ench Chatge Date, the Nite Holder wi'l calculate my new interest rate by aidiig

FIVE and 7%/100 peicentage poimisy{ 5. 750% )
to the Current Index. The Note Holder will then round the result of this sddition 10 the nexr higher Ome: cighth of cne percentage
point (0.125%). Subject o the Limits stated {n Seciion 4(D} betow, this rounded amount wil! be my new irierest rate until the next
Changs Date.

The Note Holder will then determine the amowm of the monthly payment that would be sufficien’ to repay the unpaid
principat that 1 am expected 1o owe af the Change Date in full on she Maturity Date at imy new interest rafe in'sulsiantially squal
payients. The result of this calculation with be the new amount of my menthly paymeat.

(P} Limiw on Interest Rate Changes

The hmerest rate 1 am requited ra pay au the first Change Date wilh not be greater than 12.300%
0F 5% than 11.300% . Theteatter, my micrest rme will never be increased or decteased on any single Chauge
Dowe by more than nme percentage poind (L.U%) from the rate of inkerest { have been paying for the preceding xix months, In no
evint witl my intecest rale be greater than 17.300% or less than 11.309%

{H) Bffective Dato of Changes
My new interest rate wili become elfective on each Change Date. [ will pey the amount of wmy vew monthly psyment

beginning on the first monthly payment date after the Change Date until the amonnt of my menthly payment changes agrin,

wed W m foit {5l Wi Init.

MULTISUATH ADJUSTABLE RATE NBAR-LISOR INUEX - Siagle Pamidy
Prge 1 of2 USRINZY (OL-51-96)
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(Fy Notice of Changes
The Nale Holder will deliver or mail to me u notice of any changes in my interest tate and the amount of my maonihly
payment before the effective date of any change. The notice will include information required by law to be given me and also the

title and telephone number of a person who wilt enswer any question 1 may have regarding the nosice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 7 of the Security Instrument is amendecd to read as follows.

Transfer of the Property or a Beneficial Intercat in Borrower. If all or any pari of the Properly or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not 4 aatural person) without Lender's
prier writien consent, Lender may, at ils option, reguire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exeicised by Lender if exercise is prokibited by federal law as of the date of this Security
Instrument. Lender also shall o exercise this option i€ () Borrower causes to be submitied 10 Lender information required by
Lender 10 evaluate the tended transferee as if a new loas were being miade (o the transferee; and (b) Lender reasonably d2iermines
tha Lender's secwrity witl not be impaired by the loan assuraption and that the risk of a breach of any covenant or agreement in
this Security [nstrumen: is arceptable o Lender.

To the extent permitiee by applicable law, Lender may charge a reasonsble fee as a condition to Lender's cansens to the
foan assumption. Lender may alvs reguire the transferee to sign an assumption agreement (hat is acceptable to Lender and that
abl:gates the transferee 10 keep all tne promises and agreements made in the Note and in this Security Instrument. Borrower will
gonlinug tu be obligated under the Note ars this Security Instrumens unless Lender releases Barrower in writing.

If Lender exercises the option to rceuire immediate payment in fuil, Lender sheil give Borrower notice of acceleration.
The notice shall provide a period of not less thard 30 days from the date the notice is delivered or mailed within which Borrower
st pay all sums secured by this Security Instrumers. If Barrower fails to pay these sums prios 1o the expiration of this period,
Lender miay invoke any remedies permitied hy this Jecozity Instrumem without further notice or demand on Borrower.

BY SIGNING BELQW, Borrower accepls and agrees to.the terms and covenants contaived in this Adjusiable Rate Rider.

RS !i' LL&% C? MQ o _(Sea , | (Seal)

WMILIAM A. FEHT7iNG f(
TARSITANG 1

{Seal)

MULSTATE ADJUSTARLE RATE RIDHR-LIBOR INDHX -Single Familiy
Page 2 af 2 USRIDOZY (i}1-31.9%)
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Loag Number: 41010864 Servicing Number: 9236447 Dute: 082/24/9¢

1-4 FAMILY RIDER
Assignment of Rents

THIS i-4 FAMILY RIDER is made Septecber 24, 1998 » and is incorporated into and shall he
decined to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security Instrument ™) of ihe same date given
by (he undersipned {the "Borrowes™) (o secuie Borrower's Note

OPTION ONE MORTGAGE CORPORATION, A CALIFORNTA CORPORATION
(the "Lenver™ of the sane date and covering the Property described in the Security Instrement and focated ai:

222 LOCKERBIE LANE. WILMETTE, IL 60091

{Pruperny Adudresy)
1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made n the Security Instrument, Borrower and Lender

further covenpnt ard apree as faliows:

A. ADDITIONAL #ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Security Inscrument, (he fo"owing itcm are added to the Property description, and shall aiso constitute the Propeny covered
by the Security lnsirument: Suilitine materials, appliances snd goods of every nature whatsoever now or hereafter located in, on,
or used, or intended o be used Lrconnection with the Propeny, including, but et imited to, those for the purposes of supplying
or digtributing heating. cooling, <lectricity, gas, watee, air acd light, fire prevention and extinguishing apparaius, security and access
control apparatus, plumbing. bath tubs, water healers, waler closets, stnks, tanges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings. stormn window:, s.orm doors, screens, blinds, shades, cunains and cunain rods, attached mirrors,
cabinets, panetling and attached floor coverings now or hereafter atiached to the Property, all of which, including replacerrents amd
additions thereta, shall be decmoed to be wnd remain & past of Jhg Property covered by the Security instrument.  All of the foregoing
together with the Property described in the Security tnstyimpat (or the !casehold estate if the Security Instrument ts on a leasehold
are referied © in this 1-4 Family Rider and the Secuniy“Instrumen; as tie “Property.”

B. USE OF PROPERTY ; COMPLIANCE WiTH LAW. soirower shall not scek, agree to or make a change in the use of
the Property or its 2zaning classification, urless Lender has agreed ipwriting to the change. Borrower shall comply with ali taws,

ondinances, regulations and requitements of any governmentat body sprlicable to the Propeny.

C. SUBORDINATE LIENS. Excent as permiifted by federal law, Begrraeer shall not allow any lien inferior 10 the Secuity
Instrument to be periected against the Property without Lender's prior written mormission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni-loes in addition o the other huzards for which
insurance i3 required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DRLETED. Covenam 18 is deleted.

B. ASSIGNMENT GF LEASES. Upon Lender's request, Borrower shall assign (o Lender all icascs of the Property and all
secusily deposits taade in vonnection with leases of the Property. Upon the assignment, Londer shai tuve-the right to madify,
extend or tcrininate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in this Zaragraph F, the word
“leane” shall mean “sublease” if the Securily Instrument is on a leaschold,

G. ASSIGNMENT OF RENTS; APPOINTMENT Of RECEIVER; LENDER IM POSSESSION. Borrower absolutely and
uncondilionally assigns and transfers 10 Leader all the rents and revenues ("Rents”) of the Property, regardless of o whom the Rents
of the Property an: payable. Borrower awhorizes Lender or Lender's agents to collect the Rents, and agrees that eack tenant of

the Property shall pay the Renis to Lender or Lender's agenss.  However, Borrower shall receive the Rents untit (i} Lender has €

given Borrower ootice of defanl: pursnant to paragraph 21 of the Securiiy Instrumient and (i) Lender has given avtice to the tenant(s)
that the Rents are 10 be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absoluse assignment and not an
aszignient tor additional security only.

IT Lender gives notice of breach 1o Boriower: (i) all Rents received by Borrower shalt be held by Borrower as trustee lor
the benefil of Lender only, o be applied to the sums secured by the Security Instrument; (i} Lender shall be entitled to cotlect and

T Lo, 1t tnit. it it oo

MULTISTATH {4 BAMILY RIDHR
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receive all of the Renis of the Propedy; (iil) Boctower agrees that each tenant of the Praperty shall pay all Rents due and unpaid
W Lemder o Lender's agents upor Lender's written demiand to the tenant; {iv) uniess applicable law provides otherwise, all Rents
collecied by Lender or Lender's agents shall be applied first to the costs of taking control of and inansging the Property and
collecung the Rems. including, bw not limited to, attomey’s fees, recever’s fees, premiums on receiver's bords, repair and
MAlMetnee Ccoss, IALRMICe Premiums, lases, assessments and ottty charges on the Propenty, and then to the sums securcd by the
Serurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be Hable to accaunt for anly those Rents
aclually received; and (vit Lemder shall be entitted 1o have a receiver appointed to take possessinn of ad manage the Properiy and
cullect the Renus and profiy decived from the Properiy without any showing as to the inadequacy of the Piaperty as security.

If the Rema of the Properny are not sufficient to cover the costs of taksing control of and maneging the Property and of
coilecting he Rents any funds expended by Lender for such purpises shall become indebtedniess of Borrower o Lender secured
by the Secunty Instrument pursaatt o Covenwn 7.

Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and has not and wili
not perform any act that would prevent Lender from excrelsing its rights under this paragzapl:.

Lender, or Legaer's agents or a judicially appointed receiver, shali not be requited to enter upon, take control of or
msintain the Property betee or after giving notice of defauit 10 Berrower.  However, Lender, or Lender's agents or a judicially
appuinted receiver, muy do/soal ay tine when a default occurs.  Any appiication of Reius shall not cure or weive any defauli or
envalicdate any other right or renesly of Lender. This Assignment of Rents of the Property shatl terminate when all the sums secured
hy the Szcurity Instrument are pordon full.

H. *ASSIGNMENT OF RENTS' AODIFIED. Any Covenamt of the Security Instrument granting an Assignment of Rents
o Lander is superseded by this Rider.

I CROSS-DEFAULT PROVISION. Borriwer's default or breach under any note or agreement in which Lender has an
interest shil! be 4 breach urdier the Security ustraiozai and Lender may invoke any of tie remedies permitied by the Secunity
Instrument.

BY SEGNING BELOW, Borrows aceepts and agrees to the terins (uy! provisions containgd in this 1-4 Family Rider.

v

WILLISM A. TARLERANE/ f( Rotrawer " Buirowsr
TARSITANO W
Hortower ' Buorrower
Horrowgr Borrower
MULTISTATE 14 YAMILY RIDER
Page 2 of 2 USRI0062 (12-19-4)
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LEGAL DESCRIPTION EXHIBIT "a"

Py

F 2 T,

—
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FETHAT PART OF LOT 27 AND PART OF FRONTAGE ROAD LYING EAST OF AND

& ADJOINING SAID LOT TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:

- BEGINNING AT A POINT 17 FEET NORTHEASTERLY OF THE SOUTHEASTERLY
CORNER OF SAID LOT 27 AS MEASURED ALOKG A LIKE DRAWN THROUGH
Sa10 SOUTHEASTERLY CORNER AND AT RIGHT ANGLES TO THE
NORTHEASTERLY LINE OF SAID LOT 27; THERNCE SOUTHWESTERLY 17 FEET
TO THE SCUTHEASTERLY CORMER OF SAID LOT 27; THENCE WEGT ALONG
THE SOUTH LINE THEREOF 128.57 FEET TO THE SOUTHWESYT CORNER OF
SAID LOT 27; THERCE NORTH ALONG THE WEST LINE OF SAID LOT 27,
79.0 FEET; /FUENCE EAST PARALLEL WITH THE SOUTH LINE OF SAJID LOT
2?, 75 FEET:; THENCE EASTERLY 15.62 FEET TO A POINT 73.18 FEET
NORTHWESTERLY 0F THE POINT OF BEGINNING; AS MEASURED ALONG A
LINE 17 FEET ERSTERLY OF AND PARALLEL WITH 'THE NORTHEASTERLY
LINE OF SAID LCOY/ 27; THENCE SCUTHEASTERLY 73.18 FEET TO TRE
POINT OF BEGINNING; ALL IN LOCKERBIE ESTATES BEING A
SUBLIVISION OF CERTAZN LOTS, VACATED STREETS AND ALLEYS IN
KINGS COURT, BEING A SUBDIVISION OF LOTS 13 (EXCEPFT THAT PART
LYING BAST OF GLENVIEW ROAD) OF COUNTY CLERK'S DIVISION OF
SECTION 31, TOWNSHIP 42 NCORTI{, RANGE 13, EAST OF THE THIRD
PRINC(PAL MERIDIAN, IN COOK ZQUNTY, ILLINOIS.

885ICL536
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