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MORTGAGE

THIS IS A FIRST MCHTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP (HANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AMG  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IN'EAZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATFO.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
I8 $330,000.00 WHICH IS 125 % OF THE "NOTE AMOUNT".

I, DEFINITIONS OF WORDS USED IN THIS MORTJLGE
(A} Seourity Instrument. This Mortgage, which i cated SEPTEMBER 30, 1868,
will be called the "Sacurity instrumant”

M) Borrower. SHIBU DAV{D AND SHINY SHIBU, (i¥JSBAND AND WIFE

somitimes will be called "Borrowar" and sometimes simply ** or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * « % * % * (T8 SUCCESSORS AND/OR
ASS!INEES, will be called "Lender." Lender i3 A FEDERAL SAViINGS AND LOANM
ASSOCIATION which Is orgsnized snd exiets under the faws of the United States. Lendar's
address is 1901 HARRISON STREET, OAKLANG, CALIFORNIA 84812,

BUOOBAY (04.00.88/1-90) AlRA. Pags 1
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D) Note. The note signed by Burrower and having the ssms dute as this Security
irstrumont will be called the “Note." The Note showa that | ows Lender tha original principat
anount of US. 3284,000,00 ("Note Amount’). plus sccrued and deferred Intersst and
such other amounta a8 saied in the Note | have promised to pay thig debt in menthly
payments and to pay the debt in full by OCTOBER 01, 2026.

px.‘;f‘ij‘\_* 25 2 | ST

(E}  Property. The property that is described below in Section iil entitied "Description
¢ the Proporty” will be called the "Property.”

(Fi Suma Securad. Tha ameounts described helow In Section Il entitled “Sorrawer's
Tranatar of Rights In the Froperty” sometimes will ae callad the "Sums Secured”

| (G) ~Person. Any persci, organization, governmentsl authority or other party witl be
called “Pargcs”

BORROWEY 2 TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, isresacsbiy grant and convey the Froperty 1o Lender subject to the terms
of this Sscurity Instrurieit This means that, by signing this Security Instrument, | sm giving
Lender those rights thit are statad in this Security instrumont and elso those righta that the
law gives to lenders who hald wiortgagas on resl property. | am giving Lerder these rights to
- protert Lender from possible «0se=2 that might resuit if | fail to:

) pay sl amounts owid to Lender under the Note and all cther notes secured
by this Security Instrument, called the 'Sscured Notes,” including future advances made by
Lender and any changos to the Secured ‘viias mede with the written consint of Lender;

") pay, with interast, any amounis ‘het Lender spends under Peragraphs 2 and 7
below to protect the value of the Property ana Leider's rights in the Froperty; and

() keap &l of my other promises and arivments under this Security Instrument,
the Secursd Notes and any changes to the Secured No'za mads with thn written consent of
Lander.

i,  DESCRIPTION OF THE PROPERTY )
| give Lender rights in the Property describad below:

i The property which is located st 716 CHRIS LANE MCANT PROSPECT,
.Leoﬁas'lﬁ'.ﬁﬂ.#ﬂ'»DD&D“OQ“Q*“'»"‘Th't.g.!

" description of the Property is attached as Exhibit "A" which is made & part o ‘his Security
| Instrument. This Proper'y is called the *Described Proparty."

REAL ESTATE INDEX NUMBER: VoL
08-10-402-034

il Al buildings and other improvements thst sre located on the Ducﬂbld%
Proparty; v}
L1

i AWl rights In other property that | have as owner of the Described Proportv.g?\

Tregse rights are known ss cassments, rights and appurtsnances attached to the Property, -Q

)

SUO0EEB1 (N4.08.80/1-08] ADRG rage 2 0
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{ii}  All rights In other property that | have as ownar of the Dsscribed Property.
These rights are known s esssmants, rights and sppurtenances sttached to the Proparty;

fivi Al rents or royshies and other income from the Dwscribed Property;

tv) Al raineral, oif and gas righte and profite, water rights and stock that sre part
of the Qescribed Property:

vt All rights that | have In the land which lias in the astraets or roads in front of,
behind or next to, the Dascribed Property;

{viit Al fixturas that sre now or in the future will be on the Cescribed Praperty or
on the property described in subsection (i} of this Section;

+ (il AY of the rights and property described In aubsections (i} through (vil) of thia
Saction that ) anru're in the tuture;

i} Al rsuzzements of or additions to the property described in subsections (i)
through (viiil of this Seciicn; and

Ix) All of the sviouats that | pay to Lender under Paragraph 2 helow.
V. GORROWER'S RIGHT TO GRAMNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO JBYEND OWNERSHIP OF THE PROPERTY
| promise that ) { lawfully own the Zroperty; [} | have the right 1o morigags. grant
and oonvey the Property to Lender; and (i) vz are no outstending olsims, charges, liens or
sncumbrances agsinet the Property, except for thzez which are of public record
| give a genersl warranty of titie to Lender. Trip masns that | wili be fully responsible
for sny lossss which Lender suffars hecsuse somecne Giher than myself has some of the
tights In the Property which | pramise thet | have. | pramis: that | will defand my ownership
of the Property against any claims of such righta.
COVENANTS
i promise and | agree with Lender ss follows:

1 BOARCWER'S PROMISE TO PAY

{ will pay to Lender, on time, all principal and interest dus under the Securwd Notes
snd sny prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowers Obligations
| wil pay ot amounts necessary to pay taxes and hazerd insurance premiums on

tho Property as well ss sssessmants, leasshold payments, ground rente or morigige insurance
premiums (If any).

SDCDAC 104.08.08/1: 001 AUBE MORTOACE-ACJUSTABLY
Page 3
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{B) Escrow Acoounts

Subject to applicsble lsw, no egcrow shall be required sxcept upon written
demand by Lender, in which case, | shall pay to Lander on the day payments are cus undor
the Nots, until the Nete is paid in full, » sum ('Funds’) for. (a) yesrly taxes, penalities and
ssseasments which may attain priority over this Security Instrument as a lisn on tho Propsrty;

{bl yearly leasehcid payments or ground rents on the Property, if any; (¢} yearly hazard or

property insurance pramiums; (d) yearly flood insurance pramiums, if any; and (e} yearly

- murtgage insurance premiums, if any. These items sre calied "Escrow Itemsa’ Lender may, st
. wny time, ccliact and hold Funds in an amount not to axceed the maximum amount s lender
" for & fedsrally related mortgege ioan may requirs for an escrow account under the fsders)

Real Estat: Dattlement Prccedureas Act of 1974 as amended from time to time, 12 USC.
§ 2601 ot sp; ('RESPA"), unless another iaw that applias to the Funds sets a iesssr amount if
80, Lender muy, a»t any time, collect and hold Funds in en amount not to exceed the inssar
amount Lender avy estimate the amount of Funds dus on the hasis of current dats avd

- reasonable estimatus. of expendituras of futura Escrow ltems in accordsnce with spplicable

v,

The Funds shaif be hGid in an institution whose deposito are insured by a fedaral
agency, instrumantality, or entity lincluding Lender, |f Lender is such an Inatitution) or in any
Fadersl Home Loan Bank. Lendsr si\e’ soply the Funds to pey the Escrow items. Lender may
not charge me for holding snd applying ‘e Funde, annually snalyzing the sscrow sccount, or
verifying the Escrow itams, unless Lender pays ms interest on the Funds and/or gpplicable law
permits Lender to make such s charge. Howvevur, Lender may require me to pay a ons~-time
charge for sn independent roal astate tax reporung service used by Lender in connection with
this loan, unless spplicable lsw provides otherwisZ Linless an agresmant is made or sppliceble
law requires intureat to he paid. Lenasr shali not D3 required to pay me ony interest or
sirnings on the Funds. Laender shall give to me, withuu' charge, an annugl accounting of the
Funds, showing credits and debits to tho Fundes and ths purroas for which each debit to the
Funds was made, The Funds are pledged aa sdditionst security for zil sums secured by this
Security Instrument.

It the Funde heicd by Lender exceed the amounts pivnittad to be held by
spplicable Iaw, l.ender shall account to me for the excess Funds in (cocrdance with the
requiroments of sppiicable law. I{ the amount of the Funds held by Lender & ~iv time is not
sufticient to pay the Encrow items when due, Lender may so notify me in vriting, and, In
such case | sha! pay to Lendsr the amount necessery to make up the deficienc;. ri shortage.
| shall make up the deficiency ¢ shortage in sccordance with the raquirements of ‘hoe Lender,
at its sole discration, in the manner and timas pre2.riyed by RESPA.

Upon sayment in full of ail sums secured by thie Sacurity Inetrument, Lendar ehasil
promptly refund to me sny Funds held by Lender. If, undor peragraph 28. Lender shall acquire
or seil the Property, Lendar, prior to the acquisition or sale of the Property, shsit apply sny
Funds held by Lender at the time of acquisition or sale as & credit against the sums secured
by this Security instrument

B00040 (04.08,08/1-048) AQHP MQRTAAGE-ADJVBTANE 1%
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3. APPLICATION OF BORRO'NWER'S PAYMENTS

Unless the law requires othorwise, Lender will spply each of my payments under the
Sacured Notes and under Paragraphs 1 snd 2 sbova In the following order and for ths
following purnoses:

LA et

First, to pay prepayment charges due under the Secured Notes;

Second, t0 pay sny advences dus to Lender under this Security instrument;
Third, to pay the smounts dus to Lender under Paragraph 2 above;

Fourth, to pay intersst due under the Secursd Notes;

Fifth, to psy deferrad intsrast due under tho Secured Notes;

Six#,. t3 pay principal due under the Secured Notes;

Last, to pay Ista charges dus under the Secured Notes.

4 BORROWER'S UZLUIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay afi taxza assessments ond ary other charges and fings that mey be impoasd
on the Proparty and thet inay be superior 1o this Security instrument

I will also make payme:ts rue under my leasa if | am » tenant on the Property snd |
will pay ground rents {if sny} du( on the Property. | will pay these amounta either by making
the payments to Londer that are desciibed in Paragraph 2 sbove or by meking the psyments
on time to the Perssn owed them

Any cialm, demand or charge thet is mais sgainst property bscsuso an obligation hss
not been fuifiled is known as a llen. | wil promptly pay or sativfy all lens against the
Property that may bs superior to this Security irdtrument. However, this Security instrument
doas not recuira me to satisfy a supsrior lien if: (Al i sgree, in writing, to pay the obligation
which gave rise ¢ the supsrior lien and Lender approven in writing the way in which | agree
to pay thet obligation; or (B} in good faith, | srgue cr gefend against the suparior lisn in a
lawsuit ac that, during the lawsuit, the suparior lisn may nct ba enforced and no part of the
Property must be given up; or {C) | secure from the hoider ~f -that other illen an sgreement,
spproved in writing by Lander, that the lisn of this Security Invtrunent is superior to the lien
held by that Person !f Lendor determines that any part of the Property is subject to a
superior llen, Lender may give to me a notice idantifying the suparior len | will pay or satisfy
the superior lien or take ons or more of the uctions set forth above witin 10 days of the
giving of notics.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my soie cost and expense, | will obtain and maintain hazerd insurance to cover all
buildings and other improvements that now are or in the future will be locsted on the
Propecty. The insurancs mus® cover loss or damage caused by fire, hazards normaily coverad
by "extended coversge” hszard insurance policies snd other hazards for which Lender requires
coverage. The insurance must be in the smounts and for the periode of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval,

Lender may not refuse to approve my choice uniess the rafusal la ressonable. All of thess L%
insursnce policies and rensewsls of the policies must include whet is known as 8 Standerd ¢
Mortgagee Clause to protect Lender. The form of all policies and renewals must be .}
acceptabls to Lender. Lander will have the right to hold the policies and renewasls, If Lender g
recuires, | will promptly give Lender sl recuipts of paid premiums and renswal notices that | S'.'ﬁ
receive.

~J

“n
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i | obtain esrthquake insurance, any other hazerd insurance, cradit lite and/or disshiilty
inswance, or sny other Insurance on or reigting to the Property or the Secured Notes snd
which are not spacifically required by Lender, | will neme Lender as logs payes of avw
proceeds.

H there is & loss or dsmage to the Property, | will promptly notify the proper
insurance compeny and Lender. if | do not promptly prova to the insursnce company that “he
loss or demage occurrad, then Lender may do 0.

The amount paid by the insursnce company ie called “Procesds.” Any Proceeds recsived
will be applied firgt to reimburse Lender for costs and axponses incurred In connaction vith
chtaining the ®roceeds, and then, at Lendar's oplion and in the order and proportion as Lerder
may detarining. in its sols snd absoluts discretion, regacdiess of any impairment or lack of
impairmant o7 zesurity, as follows: (A) to the axtent allowed by spplicable law, to the Sume
Secured In 8 marer that Lander determines and/or (B) to the payment of costs and expeises
of necassary repars or to the restoration of the Property to & condition satistactory to
Lender, such appilcmion ¥ be made in the manner and st the times as determined by Lender.

i | sbandon the Propaeriv.or if | do not answer, within 30 days, & notice from Lendar
stating that the insurance cosipany has offered 1o saettie a claim, Lander may collect the
Proceeds. Lender may use the Proceuds to repair or restore the Property or to pay the ums
Secursd The 30-day period will begin when the notice is given.

¥ any Procesds arg used to reduce the smount of principal which | owe to Lsnder
under the Secured Notes, thst use will not delay the duw date or change the amount of any
of my monthly payments under the Secureg iWetes and under Paragraphs 1 and 2 tbove.
However, Lendar and | may agree in writing to delavs or changes.

if Lender scquirss the Proparty under Parugrap»-27 below, al! of my rights in the
insursnce policies will belong to Lender. Also, all of my righte 'n any proceads which ars paid
bacauss of damage that occurred before the Property ls-scaulred by Lendsr or soid wili
heiong to Lender. However, Lender's rights in thoss proceeds il not he grestsr than the
Sums Secured immedistely befors the Property ls acquired by Leidre or sold

It | am fequired by Lender to pay prsmiums for mortgage insurance, | will pay the
premiums untii the requiremant for mortgage insurance ends accoruing .o my written
agreorment with Londer or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY

LEASE OBLIGATIONS

1 will koep the Property in good repsir. ! will not destroy or substantially chinge the
Property and { will not allow the Property to dsteriorata. | will keap and maintain the Propaerty
in complisnce with any stste or federal hazardous materials and hazerdcus waste laws. ) will
not use, gensrete, manufacture or store any hszsrcous materisls or hazerdous wasie on, undar
or ghout the Property. | will indemnify, defend and hold harmisss Lender and its smployeus,
officers ond diractors and their auscessors from any claims, dsmages or costs for required
or nacessary repsir or the removel of hazardous waste or any other hazardous materisls
claim. if t do not own but am a tenant on the property, | will fulfil my obligations under my
lesss. | also sgrea that, if | acquire the fee titls to tha Property, my lease Interest ami the fee
titta will not merge uniess Lander agrees to the merger in writing.

BOOOLP (04.00,46/1-48) AOSN MORTQAGH-ADJUSTABLE [
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
It: (A} 1 do not keep my promisas end sgresments mads in this Socurity Instrumient, or
B) someone, Inciuding me, bagine s legal procesding that may significuntly affect Lender's
rights in the Proparty (such 83 s legal procewding in bankruptoy, in probate, for condemnation
or to enfarce laws or regulations), than Lender may do and pay for whataver is neceisery to
protect the Lendar's rights in the Property. Lander's actions may include sppesring ir court,
paying reasonable attorneye’ fees snd entering on the Property 1o make repairs. Lendor mugt
give me notice before Lender may take any ¢f these actions. Although Lender may fake action
under this Peragraph 7, Lender does rot have to do so. Any action taken by Lender urcier thiy
Parsgraph 7. wiil not reisase me from my obligstions under this Security instrument.

0002107870

| will pay to Lender any amounts which Lendsr advances under this Peragraph 7 with
interast, at me interest rate in effect under the Secured Notes which have not been pald. |
will pay those amounts to Lender when Lender sende me a notice ragussting that | do eo.
Interest on erch amount will begin to accrus on the date that the smount is advanced by
Lendar. Howaver, Lunder and | may agres in wiriting to terms that are ditfarent from tose in
this Paragraph 7. 7t Security Instrument will protect Lender in casse | do not ketp this
promise to pay those srounts with interest

8.  LENDEW'S RIGHT TO i#SPECT THE PROPERTY

Lander, and others authoizad by Lender, may enter upon snd inspect the Pruperty.
They must do 80 in @ ressonabiv-manner and st reascnabla times. Before or st the tine an
inspection i3 made, Lender must e, me notice stating s ressonsble purpose fer the
inspection .

8.  ACREEMEMNTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my righta (A) to praczeds of all awards or claims for damages
redulting from condemnation, eminent domain or otiier movernmaents! taking of all or any part

of the Property; and B) to procaeds from a ssle of ‘sl nr sny part of the Property tiat Is -

made to avoid condemnation, eminent domain or other goverament teking of ths propery. All
cf those proceeds will be peid to Lender.

If all of tha Proparty is taken, tha procesds will be used to reduce the Sums Secured.
If sny of the proceeds remain after the smount that | owe to Lerde has besn paid ir full,
tha remaining proceads will be paid to me. Unless Lender and | sgrec stharwise in writhhg, it
only s part of the Proparty ls tskan, the amount that | owe to Lender will ‘os reducad only by
the amount of proceeds muitiplied by the following fraction: (A} the totel amuuiit of the Sums
Sacured immediately befora tha taking, divided by (B) the fair market valus 7t the Propsrty
immediateiy before the taking Ths remsinder of the procesds will be paid to me

it | shandon tha Property or it ) do nct answer, within 30 days. a notice from Lunder
steting that & governmentsl suthority has offered to make s payment or to settle a claim for
damagos, Lender has the authority to collect tha procesds. Lender may theh usa the procseds
to repair or restore the Property or to reduce the Sume Secured The 3U-day perlod wiil
bagin when the notice ls glven

It sny procesds s's used to reduce tha amount of principal which | ows to Lesder
under the Sscured Notes, that use will not dalay the due date or change the amount of any
of my monthly payments under the Secured Notes end under Paragraphs 1 and 2 shove.
Howavar. Lender and | may agree in writing {0 delays or changes.

80008 104.00,49.)-08) AN MORTAAGR ADIUSTABLE i
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10. CONTINUATION OF BORROWER'S OBLIGATICNS AND OF LENDER'S RIGHTS
(Ai Borrowar’s Obligutions
Lender may allow & Person who tekes ovar my rights and obligations subjsct to
this Security Instrument to delay or to chengs the amount of ths monthiy payments of
principal and interest due under the Sacured Notes or under thie Security Instrument Even if
Lendar does this, however, that Person snd | will both otil be fully obligsted undir the
Secured Notes and under this Security Instrumant

Lender may allow those delays or changes for a Person who tokes oviwr my
rights and obligations, aven if Lender is recuestsc not to do so. Lendar will not be rejuired
to bring & lawsuit sgainst such a Person for not fulfilling obtigations under the Secured Notss
or under this Security Inatrument, sven if Lender is requested to do so.

(8) - Londer's Righte
Fven if Lender doas not exercige or enforce any of its rights under this Sacurity
instrument or (mee” the law, Lendsr will still have all of those rights and may exerciss and
snforce them inine future. Even if Lender obtaing insurance, pays texes, or pays other claims,
charges or liens agiinit-the Property, Lender will have the right undor Paragreph 27 below to
demand that | make imiraciste payment in full of the amounts that | ows to Lender undcvr the
Secwred Notes and under inig Security Instrument

. OBLIGATIONS OF BORRJWER AND OF PERSONS TAKING OVER BOARROWER'S
RIGHTS OR OBLIGATIONS
Any Pergon who takes cver my rlo)m or obligations under this Security Instrumant wil
have ali of my rights and will be obligatzc' <0 keep all of my prormises and agreemants made
in this Security Instrument. Similarly, any Persun whn takes over Lander's rights or obligations
under this Sscurity instrument wilt have all ot Lender's rights and will ba obligated to keap all
of Lander's sgreements made in this Security Instrurient

If more than one Person signs this Security inst.visent ss Borrowaer, each of us is tully
cbligated to keep sl of Borrower's promises and olsigations contsined in this Security
instrument, Lender imay enforce Lendar's rights under this Sucwrity Instrument againet each of
us inclividuslly or agsinst it of us together. This means that any one of uy may be required to
pay all of the Sums Secured

1. MAXIMUM LOAN CHARGES

If the loan sscursd by this Security instrumant is subject to a law \whic) gets maximum
loan charges, and that lsw is finally interprated ¢o that the Intersst or OtherCioan charges
coliected or to ba collectad in connection with the loan exceed permitted limite, ‘herc (A) any
suzh losn cherge shall be reduced by the amount necassary to reduce the ciharw to the
parmitted limits and (B} any sums already collected from Borrowsr which excesdec permitted
limits will be refundad to Borrower. Lender may chooss to maeke this refund by reducing the
principal owed under ths Secured Notes or by making a direct payment to Borrower. Iif 8
refund reduces principsl, the reduction will be trsated sa & partial prepsyment without anv
jprepaymant charge under the Sscured Notes.

18, LEGISLATION AFFECTING LENDER'S RIGHTS

If & change In appiicable law wouid make any provision of tha Secured Notes or this
Hecurity Instrument unenforceabls, Lender may raquire that { meke immediste payment in fub
»f all Sums Securad by this Security Instrumant

40004 (14.00.10/1-48) ADBS MORYQAGK- ATUURTABLE
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTARUMENT
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Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by flrst class mail unless epplicsble law requires use of snother
mathod The notice will be addressed to me st 716 CHRIS LANE., MOUNT FROSPECT,
'LGDOBB.blﬂkl&bﬁhhblt“ﬂ*b#b!'ﬁ“b“ﬂ***'
A notice will be given to me at an siterritive address if | pgive Lander a notice of my
sternative address. | "may dagignate only one mailing sddress at & time for notification
purposes. Ary notica that must be given to Lender under this Security (nstrumant will be given
by mailing it by first clsss maeil to Lender's addraas stated in Section LIC) above entitled,
"Definitions of Worda Used In This Mortgage," unieas Lender gives me notice of s differsnt
address. Any notice required by this Security Instrumant is given when it is mailed or when it
is delivered according to the requirements of this Psragraph 14 or of applicsble faw,

18, GOVEFA'™G LAW; SEVERABILITY

This Sururity Instrument and the Secured Notea shali be governed by end
oonatrued under izdersl lew and fecarsl rules and regulations Including thoss for
federsily ohertered 2¢ings institutions, oallad "Federal Lew." In the svent that any of the
terms or provisions of ‘his Security instrument or the Sscured Notes sre interpreted or
constued by a court =/ competent jurisdiction to be void, invalid or unenforceable, such
dacision shall attect only thaar rrovisions so construed or interpreted sand sha¥t not affect the
ramaining provisions of this Stcurity Instrument or the Securad Notes.

16. RORROWER'S COPY
i acknowledge the receipt of onu conformed copy of the Secured Notes and of this
Security instrument.

17. LENDER'S RIGHTS YO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Londer requires immadists payment in full or i’ absndon the Property, then Lender,
Persons authorized by Lender, or a recsiver sppointed by ¢ court at Lender's request may. (Al
collect the rental psymants, including overdue reantsl payments directly from the tenants; &),
enter upon and take possessicn of tha Praperty; (C) manage the Property, and (1) sign, cencet
and change rentsi sgreements and lsases. If Lender notifiss tha traants that Lender has the
right to colisct rental payments dirsctly from them under this Paragranh 17, | agras thst the
tonants may make those rental payments to Lendar without having to a3k (i Lender whether |
have failed to keep my promises and agreemsnts under this Security instrumint, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as _usfined in
Parsgraph 28, | undarstand and agree that (A} my right to occupy the Property ceases at the
time the Proparty is sold, (8 | shail have no right to occupy the Property aftar such sale
withcut the written consent of the now owner of the Property; snd (C) my wronglul and
unfawful possession of the Property may subject me to monotary damages, including the loes
of raasonabte ront and the cost of eviction Ali rental psyments coliscted by Lender or by a
receiver, othar than the rent paid by ma under thia Paragraph 17, will bs used first to pay
the coste of coliecting rentsl payments and of managing the Property. If any pert of the rental
payments ramising after thoss cosis have been paid in full, tha remaining part will bs ussd to
reduce the Sums Secured. The coats of mansging the Property ray Includs the receiver's
fess, roasonsbie attorneys' fees and the costs of eny necessary bends.

SO00R! (64.08.94/1-881 ADIK MORTOAGE-ADJURTABLE n
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SIS 18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
R An assignmaent is 8 transter of rights to snother. | may have rights to bring legal
L sction against persons, other than lLender, for injury or damage to the Property or In
connection with the iosh made to me by Lender and which aroge or will arise before cr after
[ tho date of this Security Instrument These ights to bring legel sotion mey Include en wction
- for breach of contract, fraud, conceaiment of s materisl fact or for intentionsl or negligent
ror acts. | asaign these rignte, and any procseds arising from these rights, as permitted by
o spplicable law, to Lencer. Lender may, at ite opticn, enforce these rignte in its cwn name and
may apply any proceeds resulting from thiy assignmant to any amount that | may owe to
Lender under ths Note and this Security Instrument after deducting eny expenses, including
sttorneys’ fees, incurred In enforcing these righte. At the request of Lender, | will sign any
further sssignments or otner documents that may be necessary to enforce thia assignment

18. CLERICAL ERROAS

in the s7ant Lender at any time discovers that this Sgowrity instrument, the Sscured
Notes or any Gicen document related to this losn, called collectively the "Losn Documents,”
containg &n error #nich was caused by a Clericsl mintske, calculation error, computer error,
printing error or aimiiererror, | sgree, upon notice from Lender, to reexacuts any Losh
Documants that are necsresry to corract any such erroris) and ! also ugree that | will not hold
Lender responsible for anv dzmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATLD DOCUMENTS

i# any of the Loan Diocumeat) are ioet, stolsn, mutilated or destroyed and Lender
delivers to me an indemnification in mv twor, signad by Lender, then | will sign snd daliver to
Lender a Losn Document identical in T2y and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the picadae of the statute of limitations as &
defense to enforce this Sscurity Instrument, including any obligations referrsd to in this
Security instrument or Securad Notes.

22. CAPTIONS

The ceptions and headings at the beginning of esch “purapraph of this Socurlty
Ingtrument are for reference only and wili not be used in the Interpreistion of any provision
of this Security Instrument

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agresinsiit in writing
signed by Borrower and Lender. :

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperstive or plenned unit devslopment,
sach of which shall be callad the "Project,” and | have an interest in the common elements of

the Project, then Lender and | agree that (A_- 3
(A) H an owners sssociation or other entity, calied “Owners Ascocation,' holds tith ¢
to Property for the benafit or use of the Project end its members or sharsholders, the )
Property also includes my interest in the Qwners Association and the uses, procesds and rh
benefits of my intareat ait
160C8) 1w4.08.9¢/1-948) ADBL MORTAAGR-ADJUBTADBLE L
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(B) The following s-e called the "Constituent Documents” () The decieration or any
other document which crested the Project; (i} By-laws of the Owners Associstion; (i) Cods
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (v} The Projects covenants, conditions and
regtrictions; (vii Other squivalent documents,

| shall perform all of my obligations under the Constituent Documents, including
my obligstion to pay, when due, all dues and assessments. If | do not pay the duns and
asgsesemants when dus, Lender may, at ite option, pay them. | wili pay to Lender sny smounts
which Lender advances under this Paragraph 24 acoording to the terms described in Paragraph
7 whowe.

{€) 't the Qwners Assoulation maintsine, with an insurance company reasonsbly
scceptabic o _Lender, &8 master Or blankset policy on the Froject which ia satisfaotary to
Lender and which provides insursnce coversge on the tarms, In the amounts, for the geriods,
andl agsinst the-rarerds Lender requires, including fire and hazards included within the term
"extended coveiags ' and Lender is provided with svidence of such master or blanket policy,
there {) Lender waives she provision in Paragraph 2(B} abovs for the monthly payment to
Lender of tha estimateq vesrly premium instailments for hazerd insurance on the Property; and
{l) hazard insurance coverage on the Property as reguirnd by Paragraph 6 shove ls desmad to
be satistied to tho extent {"w! ‘e required coverage is provided by thw Cwners Association
palley. | shall give Lender pramyii notice of sy lase in the requiced hazard inaurange
coverage. | shall provide s copy ©f such master or blanket policy to Lender anrually.

In the svent of a distributior. of haxard insurance procesds in lieu of restorstion
or repir following & loss to the Property, rundther to the wnit or to common elemerts, sny
procseds pavable to ma are heraby sssignadt »:4 shall be paid to Lender for spplicstion to

the Sums Secured by thiz Security Instrument, wits any excess paid to me.

| shall take such sactions ss may bhe (erscnable to insure that the Owners
Agsociation maintains a public lisbliity Insurance paliay accerisbis to Lendwr in form, amount
and extent of coverage

D} 1 shsll not, except after notice to Lender and with Lendar's prior written consent,
aither partition or subdivide the Property or consent to: (i the abardormaent or tarmination of
the Project, excopt for abandonmanrt or termination raquired by iaw in-the ~ase of subetential
destruction by fire or othar casuaity or in the case of condesmnation, amiront domain or other
governmantsl taking. (i} sny nmendmant to any provision of Constituent Docuraeits unines the
provision is for the sxpress benefit of Lender or of lenders generslly; (i (erminstion of
professional menagament and assumption of self-management of the Ownors Ass~clation; or
{iv} sny sction which would have the effect of rundering the master or blaniet hazard
insurance policy sndfor the public llability insuranci covacage maintsined by the Owners
Associstion unaccsptable to Lender,

28. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but befors reloans of this Security
Instrument or the fuli reconveyance of the Property 'escribad in the Security Instrument} may
iend future sdvances, with intersat, to Borrowaer. Such future sdvsnces, with interast, loan wili
than be edditional Sums Secured undar this Sacurity instrument

SCONRK i04.08,50/1-88) ADEM MORTANQT-ADJUSTABLE
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26.  AGREEMENTS ABOUT LENDENS RIGHTS I THE PROPERTY IS SOLD OR
TRANSPERRED

Acceleraticn o! Payment of Suma Secured. Lender may, st its optien, requirs
immediate payment in full of all Sums Sscured by this Security instrument If all or any part of
the Property, or If any right in ths Property, is sold or transferred without Lender's prior
writtan permission Lender alsc may, al its option, require immadiste payment in full if
Borrower is not a natural Person and 8 beneficlal interest in Borrower 13 #0ld or transferred
without Lender's pricr written permission. Howsver, Lander shall not require immediste
payment in full if this is prohibited by Federal Lew in effect on the date of the Saourity
msirumant.

It Lendar exercises the option to raquire immaodiate paymsnt in full, Londer wili give
me notice” of accaleration. it | fsil to pay &ll Suma Secured by this Security instrument
immediately, Larder may then or thereaftsr invoke ary remedies permitted by this Security
instrument withcut further notice to or demand on me.

Exoeption to-2o2slerntion of Payment of Sums Saoured. |f the cale or transfer of
all or any part of the roperty, or of s baneficial Intarast in Borrower, if Borrowsr is not a
natursl Person, is the first ora to occur after the daten of this Sgcurity instrument, Lender will
not exarcize he option to ‘s~&iiarate payment in full of all Sums Secured and the loan may
be assumaed if:

i  Lender raceives a compolriad written application from tranateras to evaluate the
creditworthinass of transferea as If a wea loan were being maede to the transferse by Lender;

{il  Lender spproves tne creditworthiises of the trandferea in writing

{il  trensferne makes a cash downpaynont sufficient to meet Lender's then current
underwriting standards;

it an sssumption fee, in sn smount to be “eturmined by Lender (but not to axcesd
1% of the baisnce «r principal and interest dus undur the Secured Notos st the time of ssle
or transfer of the Froparty or of the interest in the Borrovier) is pald to Lender; and

(v the transferee exacutes an sssumption agreemeni which is satiatactory to Lender.

The loan raay he assgumed under ita then existing terms 2ond conditions with one
nxception; the Lifetimo Rate Cap may be changed The Lifetime Rate Cap shall be chanped to
an intersst rate which is the sum of the interest rate in effect on the clate of s ésle or
rannfer of the Property or baneficis interest in Baorrower plus & percontege points, it thet
sum axceeds the Lifatime Rate Cap etsted in the Setured Notes.

27. RIGHTS OF THE LENDER (F THERE (8 A BREACH OF DUTY

it will be callad & “Breach of Duty" if (i} 1 do not pay the full amount of each monthly
payment on the date it is due; or (i} | #ai) to parform any of my promises or sgresments
under tha Note or this Security Instrument: or Ui} any statement made in my spplication for
this fosn was maeterially false or misleading cor if any atatement In my appllostion tor this losn

was materially faise or mislesding by resgon of my omission of certain facts; or {ivi | have

made any other statement to Lender in connection with thia loan thot |s materistly felse or
misisading. if there i¢ a Braach of Duty by me, Lender may demand sn immediate payment of
3l sums setured

SOO0NL. (04.08.84/1-98) ACSN MONTOAQE - ADJUSTARLE b
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If there is & Breach of Duty by me, the Lencer may take action to have tha Property
sold under eny sppliceble Fadersl Law, rule or regulation and, where Fadersl law is not
applicable, under tha law of the state whore the Property is locstad, which will be called the
“Applicable Law. ‘

Lender doss not have to give me notice of o Braach of Duty unless notice is reguired
by Applicat'e Law. it Lender does not meke a dermand for full payment upon a Brgech of
Outy, Lender may make a demand for full payment upon any othes Braach of Duty.

™ If there is a Breach of Duty, Lender may »lst take actior~<0 have a receiver appcinted

under ths Applicable Law to collsct rents from any tenants on the Property and to minage
the Property. The action to sppoint a recelver may be taken without prior notice to mo and
regardless «f the value of the Property.

The sale-of the Property may be postponacl by or at the direction of Lender except
28 limited or promiviied by the Applicabie Law. if the Property is sold under the Anplicable
Law, | agree that it ra be sold in one parcel | slso agree that Lender msy add to the
amount that | owa 10 Laender ali legal fess, costs, sllowsnces, ang disbursemen.s Incurred a3 8
resuit of the action to sslt the Property, except t¢ the axtent that the Appliishle Law limits
or prohibits any such charges '

Lender will apply the procewris from tha sale of the Property In the foliowing order:
(A) to ali fees, axpenses and costs ihcuiryd in connaction with the sals, including trusteos’ snd
attorneys’ fees, if any; @) to all Sums Secired by this Security Instrument; and {C} any excess
to the Person ¢r Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT

When Lander has been paid all of the amiuris secured by this Security Instrument,
Lender shall release or cancel this Security Instrumant without ctfirge to me exsept that | will
pay any recordstion costs.

28. STATEMENT GF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnithing any statemant of
obligation with respect to this Sscurity Instrument or the Secured Notex

30. WAIVER CF HOMESTEAD
My right to any applicable homestead exemgition in the Property (3 waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by maitng statements of fact which wers relied vpon by
Lender to spprove the toan repicly. This loan is called a “Quick Quailfying Losn” | have stated
and | confirm that (Al | do not have any other Quick Qualifying Loans with Lender; (8] | have
agréed to not further sncumber the Property snd d> not intend to furthar sncumbar the
Property for st feast six months after the dste of the Seoured Notes and this Seourity
instrument;, and (C) If | am purchasing the Property, ali of the terms of ths purchase
:qrolmom submitted to Lender are trus and the entir) down payment le cash from my own
unds.

0002107670

if any of the statements of fact that | have made a-s materially falsa or mislerding, |
will be in default under the Secursd Notes snd this Security Inatrument It | sm [n such
default, Lenzer mey, at its option, incresse the interest rate and margin subject to the Lifetime
Rute Cap-sistac in the Securad Notes.

32,  OWNEWNL.UZCUPANCY

Lendor 'ae roliad upon stetements of ‘act which | have made to qualify for this lmn ¢

have stated and contirm that (A) the Properts is my ;sersonsl and primary residence; (B} | will
occupy the Property rot Iater than 30 days .fter thin Security Instrument is recorded; and )
[ wifl use the Property as my rasidence for at least 12 monthe from the date this Seourity
instrument is recorded

it any of the statemants of fact that | have inade sre materially falss or misiasding. |
will by in dafsuit under the Securei MNotes and this Security Instrument if | am in such

default, Lencer may, at its option, incres,s the interact rate and margin, subject to the Lifatime
Rats Cep statsd in the Secured Notss.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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;w BY SIGNING BELOW, | sccept and agres to the pronilses snd agrasmants contained in *hig
p Security Instrumant and in any rider(s) digned ty me anc recorded in proper officlal records.

{ (PLEASE 8IGN YOUR NAME EXACTLY AB IT APPEARS BELOW)

BORAOWERISY:

U = el

p o
& . (Seal
Y "

AL (Sionl
Z (Seal]
| . K Sesl)
|
|
[ (Seal}
L
]
ATTACH INDIVIQUAL NOTARY ACKNOWLEDGEMENT {U.5, NOTARY ONLY) Eil i
W |
QO0CAPY 104.00.30/) -1 ADRY MOUTOAGR-ADITARLY 1) |
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEGERAL SAVING3 AND LJAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. (/002107470

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE QF tLLINOIS * = *» » ®» » | DESCREED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TC T8 PAGE.

A0 NN BN T-94) PIDA
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# Notary p blic in and for sai¢ Cadnty and State, do herahy certify tha
P S

State of Hitinos,

:,,f é" " Ao

persanatly knavn to mo 1y b
the: suine porsge whose aame(gfle. g scribod'to the liregaing instrumont, #ppepred before me thia duy
in persoit and acknowledged that ¥ signed and deliverng the suid instrumeqt ay £l {ree ang voluntary act,
J forthe pueposes and thorein set forth, y
(#wea under my hand gnd official scul, this ?(/ day of ) 19 921.

W My caremission expires:

[ ) Natary Public

U L LG TG BTN T
OFFICIAL SEAL*
N, LAWANDOWSIG

Nerurs Duivic, Shata of nols
My Coom niagion

N
TRttty ot A e

-
e.« ‘-
P )

g,l §

NUTARY
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, (}smzav'r ADDRESS: 715 CHRIS LANE
B g CITV M, PROSPECT COUNTY: €oox
" % TAXNUMBER: 04-10-402-034-0000

5 LEGAL DESCRIPTION:

J 10T 5 IN SEMAR S RERSUBDIVISION IN MOUNT PROSPECT BYING A RESUBDIVISION OF PART OF THE
U $OUTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 MORTH, RANGE 11 BAST OF THR 'THIRD PRINCIPAL
f MERIDIAN ACCORDING TO THE PLAT THERROF REGISTERED IN THR OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINCIS ON SRFTEMBER 25, 1978 RS DOCUMENT LR304832%. IN COOK
COUNTY, ILLINOIS

35556
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