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Stete of Miinols —
FHA Case No,
LOAN No. 00105295 #°¥ MORTGAGE 131.:8457277-7:9
THIS MORTGAGE (*Security instrument”) ¢ 3} veno & r 26, . @
The Mortgagor is GONZALO TORRES, TCQ HUSBAND AND WIFF and GUS TAVO 1
CRUZ. MARRIED TO ARLENE CRUZ o)
o
g
N
{"Borrower”), This Security Instrument is given (o
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
, which is
organized and existing under the Jaws of THE. STATE OF COLORADD » and

whose address b8 BB65 S, YOSEMITE ST.. ENGLEWOOD CO 80111
("tander"). Borrowor owes Lender the principal sutn of

One Hundred Forty Six Thousand Eight Hundred Thirty One Dotlars and Zero
Cents Dollars (U.S. 5 146.831.00 ).
This debt is evidenced by Borrower’s nole dated the same dute as this Security lnstrument (*Note"), which
provides for monlhl; ayments, with the full debt, i not pald earlier, duc and puyible on

October 1, 202 . This Security Instrument secures 1o Lender: (a) the repayment of the debr
cvidenced by the Note, with mtcresl and all renewals, extensions and modificarions of the Note; b) the
payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 00105295 #97

Security Instrument; and (¢} the performance of Borrower's covenants and agreoments under this Security
Instrument and the Note. For this purpose, Borrower doea hereby mortgage, gramt and ¢onvey to the

Lemder the following described property lucated in

COOK County, Iitinols:
LOT TWENTY (200 IN BLOCK Nlh!E (9) IN GRAND AVENUE ESTATES, BEING A
SUBDIVISION OF THE WEST HALF (1/2) OF THE EAST HALF (1/2) OF THE NORTH

WEST GUARTER (1/4) OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD RIGHT-OF -WAY) ACCORDING TO
Egﬁng;IL%lﬁL}:{n;f}S!E REGISTRAR'S OFFICE AS DOCUMENT NUMBER 41516, IN COOK

TAX 10 #13-32-122-020-00G0

which has the address of 2117 NORTH MO00DY AVENUE.
CHITAGD

Hlinols 60639 (Zip Code} ("Progeay Acdress”);

TOGETHER WITH ail she improvements now or heriaficr erected on the property, snd al) casements,
appurtenances and fiy’ures now or hereafler a part of tie sroperty. All replacementa and additions shal}
also be cavered by thias Security Instrument. All of the forejosag is roferred ta in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Boirower is lawfully seized v:'the vataic heteby conveved snd has the
right to mongage, grant and convey the Property and that the Fropsrty is unencumbered. except for
ancumbrances of record. Borrower warrants and will defend gonerally th iitle so the Property againat ail
claims and demands, subject to apy encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniforn covenants fo. wational use and now-uniform
covenants with limited variations by jurisdiciion to constitute a uniform securitv insirument covering rea!
propery.

Borrower and Lender covenant and agree as follows:

{Street, Clty],

UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower hall pay when due the principal of, \i
anq interest on, the dedt cvidenced by the Note and late chasges doe under the Note. !

2. Monthly Payment of Taxes, Insurante and Other Charges. Borrower shall include. ip-2ach R
monthly payment, together with the principal and imeress a8 set forth in the Note and any la's chargus, a e
sum for (3) taxes and special assessments levied or to be levied against the Property, (b) leasehold L,

payments or ground rents on the Property, and (c) premiums for {nsurance required under patagraph 4. In

any year in which the Lender must pay a mortgage insurance premium o the Secretary of Housing and

Uzhan Development (*Secretary®), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each montkly payment shall also include sither: (1) a sum for the

anuat mortgage insurance premium to be paid by Lender to the Secretary, or (i) a manthly charge instead

of a morigage irsurance premivn if this Securlty Instrument is held by the Secretary, in a reasonable

armount to be determined by the Secretary. Except {or the monthly charge by the Secretary, these lemg

are called "Escrow ftems” and the sums paid to Lender are called “Escrow Funds.” ?__1?5‘;‘

FHA Cese No. 131:8457277-729 * Mh%
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Lenc'er may, at any time, colfzct und hold amounts for Bscrow ftoms in an aggregate amount £0l (o
: uxceed the maximum amount that may be reqaired for Borrower's escrow account under the Reat lsiate
L Seulement Procedures Act of 1974, 12 U.8.C. Sectlon 260! et seq. and implemanting rogulations, 24 CER
i Part 3300, as they may be amended from tune to time ("RESPA™), except that the cushion or mserve
N permitied by RESPA for uranticipated dishursements or disbursementa beforo the Borrower's payments
B arc available in the nccount may not e based on ameusits due for the mortgago Insurance promium,
- If the amounits held by Lender for Bscrow ilems exceed the amounis permitted 10 be held by RESPA,
Lender shall pccount 10 Rorrowar fur the excess funds as required by RESPA, 1f the amnunts of funds held
. by Lender s any tima s not sufficlent to pay the Escrow ltems when due, Lender may siotify the Borrower
r und requice Boriawer to make up the shortage as perminted by RESPA.,
B The Bscrow Funds are pledged an additional accurity for ab! sums secured by (hix Security Instrument.
| If Borrower tender o Lende the full payment of all such sums, Borrower’s sccount shall be credited with
‘ the balance remaining ‘o ali installmont lems (a), (b), and (¢) and any mongage inmurance premium
instaliment thar Lender Pas <ot become obligated to pay to the Secretary, and Lender shall prompily
refund any excess funds ' Jorrower. Immediately prior o a foreclosure ssle of the Property or hs
acquisition by Lender, Borrswor's account shall be credited with any Halence reniaining for all instullments
lor ltema (a), (1), and (<},

(ol 3. Application of Poyments, Allpayinents under parageaphs 1 and 2 shall bo npplied by Londer as
Qliows:
Eirst, to the mottgnge insurance pretshm-1o bo paidt by Londer to the Secrotary or to the monthly
charge by the Secretary instead of the moatkivinortgage Insurance premium;
Sgeand, 1o any taxes, special assessments, inisehold payments or ground rents, and fire, fiood and
other hazard insurance premiums, wa requived;
Thizrd, to interest due under the Nate:
Fourth, to amortization of the principal of the Nate; /'
Eifih, 1o lete charges dus under the Nole,

L 3

4, Fire. Flood and Other Hazurd Insurance. Borrower shal! trsute all improvementy on the Property,
whether now in existance or subsequenily erecled, sgainst any hnzards, cosualties, and contingencles,
including fire, for which Lendet requirey insurance. This insurance shall be rsintatned in the amounts and
for the periods that Lender requires, Borrower shall also insure all improviirans on the Property, whether
now {n existence or subserquently etected, ngainst loss by floods 10 the oxtent rigvirad by the Secretory. All
lnsurance shall be carricd with companies approved by Lender. The Insurance pollzies and any renewals
shtl!‘l’ be held by Lender and shall include foss payable clauses in favor of, and in a fnem accopiable 10,
Lender.

in the event of loss, Borrower shall give Lender immediate notics by mall, Lender iy take proof of
loss if not made promptly by Borrower. Each insurance comprny concerned ds hereby autbur'zed and
directed to make payment for such loss directly to Lender, Insteis) of (o Borrower and to Landes iuinily, All

or any pan of the insurance proceeds may be applied by Londer, it ts option, sither (a) to the redurion of ‘%
the indebtedness nnder the Note and this Security Insitument, first 1o Any delinguent amounts appties-tn Ui
the order in paragraph 3, and then to prepayment of principat, or () to the restoration or repair ¢f e -
damaged Froperty. Any application of the proceeds (o the principal shall not extend or poatpone the due Lt
date of the monthly payments which are referred to in parsjraph 2, or change the amount of such (7:3
payments. Aty excess insurance proceeds over an amount required 1o pay all outstanding Indebiedness €3
under the Note and this Security instrument shall be paid to the e ttity legally entiiled shereto. (ﬁ
In the event of foreclosure of this Security ingicument or other transfer of title to the Propery that

cxtinguishes e indebtedness, all right, title and interest of Borrower in and to Inmurance policies in foree
shall pass to the purchaser.

FHA Cuo No. [31:8457277-729 v ﬁgi«
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$. Oceupency, Preservation, Maintenunce and Protectlon of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrumant (or within sixty days of a later sale
or transfer cf the Property) and shalt continue to occupy the Property as Borrower's principal residence for
at least one year aficr the date of occupancy, unless Lender determines that requiremeny will cause undue
hardship fer Borrower, or unless extenuating circumatances exist which ate heyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Properiy or allow the Property to deteriorate, reasonable wear
and tear excen<ea. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is In
default. Lender may take reasanable action to protect and preserve such vacant or abandoned Property.
Borrower shalt alsu ve in default if Borrower, during the loan application process, gave materially false or
inaccurate informaiiur G statentents to Londer (or failed to provide Lender with any matortal infurmation) in
connection with the oo cvidenced by the Note, including, but not limited tn, reprosentaiions conceming
Borrower's occupsncy o tie Property as a principai residence. If this Security Instrumont is on a leaschold,
Botrrower shall comply wich Ziae provisions of the lease. [f Borrower acquires fee title to the Property, the
leaschold and fee title shall not > inerged unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of any award or claim for damages, direct or consecuential, in
connection with any condemnaiion or oth<r twking of any part of the Property, or for conveyan:e In place
of condemnation, are hereby masigned and shall be pald to Lender to the extent of the full amount of the
indebiedness that reruains unpaid under the No.e and this Security Instrument. Londer shalt apply such
proceeds 1o the reduction of the indebtedness und:rche Note and this Security Instramen, {isst (o any
delinquent amounts applied in the order provided 1% Zarngraph 3, and then to Rrepaymcm of principal. Any
application of the proceeds to the principal shall not rawnd or postpone the due date of the mombly
payments, which are referred o in paragraph 2, o change the amqunt of such payments. Any excess
proceeds over an amount required to pay all outsianding i idestedness ueder the Rloie and this Seourity
Instrument shall be paid to the entity legally entltled thereto.

7. Charges to Borrower and Protection of Lender's Rights ¢ the Property, Borrower shall pyy all
governmental or municipal chargos, fines and impositions that are no’ ticluded in puragraph 2. Borrowar
shall pay these obligations on time directly to the entity which is owed the payiment. If failure (o pay would
wdversely affect Lender's interest in the Property, upon Landet’s request Borrowrer shall promptly furnish 10
Lender receiptr evidencing these payments.

If Borrower fails ta mzke these payments or the payments required by pasagiopn 2, or falls Lo perform
any other covenants and agreemerts contained in this Secnelty Instrument, or thereis a lugal proceeding
that may signiflvantly affect Lender's rights in the Property (such an a proceeding in barkiuptcy, for
condeivnation or to enforce laws or regulations), thon Lender may do and pay whateve: is rzcussary to
protect the value of the Property and Lender's rights in the Property, including paymant o 1ax.s. hazard
insurance and other jtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an udditlonsl debt of Borower
and be secured by this Security Instrument. Theso amounis shall bear Intcrest from the dare of -
ilisbursement, at the Note tate, aid at the option of Lender, shall bo immediately due and payahle.

Borrower shall prompily discharge any lisn which hias priority over thly Security Instrument uniess
Borrower: {1} agrees in writing to the payment of the obligntion aecured by the lien in a maniter ncceptable
10 Lender; (b) contests in good (faith the tien by, or defends against enforcoment of the len In, legol
stoceedings which (n the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
rom the hotder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily
Instrument. tf Lender determines that any part of the Property is subject to a tien which may ailn priority
owver this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy

o - 73
ol

L85

the lien or take one or move of ihe actions set forth above within 10 days of the giving of notice. C"Q‘g»

FHA Cass No. 131:8457277-729 . 2 i&’l
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g d. Fees. Lender may collect fees and charges authorized by the Secretary.

! 9. Grounds for Acceleration of Debi.
() Defanlt. Lender may, except as Himited by reguiations jssusd by the Secreiary, in the case of
payment defaults, require immediate payment in full of &ll sums secured hy this Security Instrunent
if.

(1) Borrower defauits by failing to pay in full any monthly payment required by ihis Security
Instrument prior tc or on the due date of the next monthly payment, or
(ii) Barrower defaults by falling, for a period of thirty days, 10 perform any other obligations
cumtaiued in this Security Instrument,
(b) Saie ‘Without Credit Approval, Lender shall, if permitted by applicable law (Including Section
341(d) of the Carr;- St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior apriovd) of the Secretary, require immediate payment in fuil of all sums sccured by this
Security Instrumniif:
(1) ANl or part of the Cropenty, v a beneficial interest in a trust owning all or part of the Property, s
s0ld or otherwise t73:ist21ved (other than by devise or descent), and
(i} The Propesty is not ezcupied by the purchaser or granten as his or her principal residence, or
the purchaser or graniva.doss so occupy the Properiy but his or her credit has not been
approved in accordance wiin thecxquirements of the Secretary.
(c} No Walver, If circumstances occur that would permit Lender 1o require immediate payment in
full, bist Lender does not require suca hayments, Lender does not watve its rights with reapect 10
subscquent cvents.
{d) Regulations of HUD Secretary. In niasi-circumsiances regulations insued by the Secreuuxl will
limit Lender's rights, in the case of payment “sfuults, to require immediate paymeni in full and
foreciose if not paid. This Security Instrument does not suthorize acceleration or foreclosure if not
perraitted by regulations of the Secretary,
(¢) Mortgage Not Insured. Horrower agrees that ii snis Security Instrument and the Note are not
determined to be eligible for insurance under the Naiiora risusing Act within 60 days from the date
hereof, Lender may, at ils option, require immediate paymery in full of all sunis secured by this
Sezurity Instrument. A written sfatement of sny awthorized ageniof the Secretury dated anbsequent
to 60 days from the date hereof, declining to insure this Security ‘nstoument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the farezoing, this option may not be
exercised by Lender when the unaveilabliity of insurance is solely due o Lender's failure to remit a
mortgage insurance premium to rhe Secretary.

10, Reinstatement. Borrower has a right 10 be reinstated if Lender has required iminediate paymesnt in
full because of Borrower’s failure to pay an amount due under the Note or this Security Irzirument. This
right applies cven after foreciosure proceedings are instituied. To reinstate the Secullty .nstrument,

“Borrower shall tender in a lump sum all amounts required to bring Borrower's account curront i7:¢iling, to

the extent they are obligations of Borrower under this Security Instrument, foreclosure ‘crste and

reasonable and customary attorneys' fees and expenses properly associated with the foreclosurs

proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secuivs L
~shall remain in »ffect as if Lender had not required immediate payment in full. Howaver, Lender is noi M
" fequired 1o permit reinstatement if: (I} Lender has sccepted reinsiatemernt afer the commencemsant of N
joreclosure proceedings within two yeers immediately preceding the commencement of # curreat i
{orectosura proceediny, {ii) reinstatement wil! preclude forezlostire on different grounds in the futuro, or (li) o
{einstacement wiil adversely affecy the priocity of the llen created by this Securlty Instrument. tt_')
i 11, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of 3
- jayment or moditication of amortization of the sums sccured by this Security Instrument granted by Lender

Io any successor in intzrest of Borrower shall not operate to release the tiability of the original Bormwtt_)r‘ 39 _\) )
iHACueno 131:8457277-729 ¢
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
succestor in interest or rcfuse to extend time tor payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Ay forbearance by Lender in exercising any right or remedy shall not bo a walver of
or preciude the excrcize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and
agreemen(s of this Securlty Instrumzent shall bind and bensfit the successors and asalgns of Lender and
Borrower, aubicut 10 the provisions of parageaph 9(b). Borrower's covenants xnd agreements shall be joint
and several. Asiy Borrower who co-signs this Sccurity Instrument hut does not execute the Note: (a) is
co-signing this security Instrument only 10 morgage, grant and convey that Borrower's Intcrest in the
Property under the.iroms of this Securlty Instrument; (b) is not personally obligated to pay the sums
secured by this Secariry lnstrumeat; and (c) agreey that Loender and any oJxer Borrower muy agree to
extend, modify, forbear o ke any accommodations with regard to the terms of thls Security tnstrument
or the Note without that Borrower'y consent.

i3. Nolices. Any notice to pormawer frovided for In 1his Security Instrument shall be given by
delivering it o1 by mailing it by firac asz mail unless applicable faw requires use of another mathod, The
notice shall be directed 1o the Propeny “ddress or any other address Borrower designates by notlce to
Lender. Any rotice {0 Lender shall be glven by first class mail to Londer's address stated hersin or any
address Lender designaies by nolice to Borrowsr. Any notice provided for in this Security Insirument shall
be deemed to have been given to Borrower or Lindar when given as provided in this paragraph,

14, Governing Law; Severabllity. This Sccurity Znsi-ument shuil be governed by Federa) law and the
law of the jurisdiction in which the Property is locawd. In the cvent that zny prevision or clause of this
Security Instrument or the Note cenilicts with spplicable law, ruch conflict shall not affect other provisions
of this Security Instrument or the Note which can be given eifes: without the conflicting provision, To this
end the provisions of this Security Instrument and the Nete are dncissed (o be severable.

15. Barrower’s Copy. Borrower shall be given one conformae copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or perriiit the prescace, use, disposal, storage,
or release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone

- clse to do, anything affecting the Froperty that is a violalion of any Environmentai .aw_ The preceding two

senitences shall not apply to the presence, use, or storage on the Property of smal! quantities of Hazardous
Subsiances that are generally recognized to be appropriate to normal residential uses and to ;aaivtenance
oi the Prapeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, ltweus or other

 action by any governmental or regulatory agency or private party invelving the Property  ried any

Hazardous Subsiance or Environmental Law of which Borrowet has actual knowledge. if Borrower-lecrs,

- or is notified by any governmental or regulatory muthority, that any removal or other remedistion of any

Hazardeus Substances atfecting the Property Is necessary, Borrower shali promptly take all necessary

remedial actions in sccordance with Environmental Law. (-%
As used In this paragraph 16, "Hazardous Substences” are those substances defined as toxic or og)

- hazardous substances by Environmental Law and the following substances: gasolime, kerosene, other "-"{ ‘
Nammalde or toxic petroleum products, fotic pesticides and herbicides, vo'stite sulvonts, materials Q"}’
containing ashestos or furmaldehyde, and radioactive materials, Ase used in this paragruph 16, ¢
"Eavironmental Law" means federal laws and {aws of the jucisdiction where the Property is located that i
celate io health, safety or environmental protection, - D

Ay
FHA Ce No.  131:8457277-729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follow:

17. Assignment af Rents. Borrowor unconditionally assigns and iranafors 10 Lender all the renia and
revenues of the Property. Borrower authorizes Lender or Lender's agma to collect the ronta and revenues
and hereby directs cach tenant of the Property to pay the rents (o Lender or Londer's agents. However,
prior to Lerder's notice to Borrower of Bosrower s breach of any covenant or agreement in the Securlty
instrument, Horrower shall collect and recelve all rents and revenues of the Property ay trusteo for the
benefit of Lender and Borrower, This assignment of rents constitutes an absoluto assignment and not an
assignment for a ditional secnrity oaly.

If Lender yives notice of breach to Borrowoer: (’) all tenls received by Borrower shall be held by
Borrower a8 trutiee for benefit of Lendor only, to be appiied to the sums secured by the Securit
Instrument; (b} Lendcr thall be entitled to collect and raceivo atf of the rents of the Praperty; and () eac
tenant of the Property 510" pay all renis due and unpaid to Lander or Lender's agent on Londer's writien
demamd (o the tepant.

Borrower has not executed any prior msignment of the rents and has not and will not perform any act
that would prevent Lender frezi exerclaing ils rights under this paragraph 17,

Lencer shail not be required to zn2er upon, take control of or maintaln the Property boefore or alter
giving notice of breach to Borrower. HHowaver, Lender or a judiclally appolnted receivor muy do so at any
time there i3 a breach. Any apYIlculon cf reiits shall not cure o¢ walve any default or invalidate uny other
right or remedy of Lender. This assignmest 27 rents of ihe Property ahall torminate when the dett socured
by the Security Insirument Is paid in full,

I8. Foreclosure Prcedure. 1T Lender requires (mmedinte payaicnt {n full under puragraph 9,
Lénder inny foreclose thly Securiy Instrument by judi:ial proveeding. Lender shall be entltled to
collect ull expenses incurred in pursuing the remedice ar2vided in thiv paragraph 8, Including, but
not limited to, reasonable attorneys’ fees and costs of titie ~¢’dence,

If the Lender's lnterest in this Security Instrument (o '#'d by the Secretary und the Secretory
requires innnedinte payment (n full nnder paragraph 9, the Yecostary may lnvoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosuce /uet of 1994 ("Act") (12 U.S.C. 3781
et seq.) by requesting a forecloaure commissioner designatcs und>+ tho Act to commence
{oreciosure and fo sell the Property as provided in the Act. Nothing i1 the preceding sentence shall
de&t:xb the Secretury of any rights otherwise uvailable to a Lender uzdse this paragraph 18 or
ap le law.

19, Release. Upon payment of all sums secured by thia Securlty Instrument, Ledor shall release thls
Secyrity Instrument without charge to Borrower. Borrower shiall pay any recordation cot.,

20. Walver of Homestead, Borrower waives atl right of homestesd oxempthon in the Pronere:

21. Riders to this Security Instrument. {f one or more riders are executed by Borrower and toeoided
together with this Security Instrument, the covenants of cach such rider shall be incorporated Into ane s
amind and supplement the covenants und agreements of this Security Instrument ag if the rider(s) wero =

part of this Security Insirunient,
fCheck appiicable box(es)].

(¢ ansominium Rider [X] Adjustable Rate Rider [ Jother tspecity]
i:] Pleaned Unit Development Rider [] Graduated Payment Rider

FitA Cuse o, 131: 8457277729 '(_,.h 7S -
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BY SIGNING BELOW, Borrower accepis and agr :¢s to the ierms contained in this Security Instrument

and in any rider(s) execyjed rrower and recordled ‘vith it
Wiumm:% }E!,J ? N
- e
r”r'

4 : '
L,'? ” ,.Q;-.\BM.L-;,_ —. {Seal)

s LAl
GONZALO FORRES Bomower
o A0
) il —. (Seal)
A\ TORRES ASJ -Baruwet

S -
o (Senl) R
-Born:mr G;S%\-/%-%%M

w
L fSend) ;@&%ﬁ- .
e VARLENE CRUERG:

(Seal) - (Sead)

-Roreower Bortower
YHAS EXECUTED THIS MCORTGAGE FOR THE SOLE PURPOSF-OF PERFECTING THE WATVER OF
HOMESTEAD RIGHTS. ,

STATE OF ILLINCJS (M County as:

AL L‘IA
I, » B Notasy Pubiic in and for sald county wau tata do hereby contlty that
GONZALO TORRES, BNNKKXR TORRES. RUSBAND AND WIFE and GUST:v0.CRUZ MARRIED T0

ARLENE CRUZ Ay

personally known 10 e to be the same person(s) whose 1nmets) subscribed o the forcgoing instrument,
appeared before me this day in person, and acknowledg xl that they signed and dotivered the srid
instrument s their (ree and voluntary act, for th ; uses und purposes th rein set forth,

Given under my hand and officlal seal, this 32 5 mi day of 177
.
My Commission Expires: ‘ vy 7
P 7 L
OFFICIAL SEAL s —
JU*NNE T, TULLE ‘

Matney Pubiie State of Hlinals
10y Cor migsiorn, Eapiros 62097 F'HA Caso No.

1318457217729
ELVCR(IL) »0n  mgetois

~ e
3II—=""
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l FHA Cue N,

|_131 :8457277-729

ADJUSTABLE RATE RIDER

THIS AD/USTABLE RATE RIDER Is made thi: 26th dayof  September . 199%
ard is incorporaies into and shel! be deemed 10 amer d and supplement the Mortgage, Deed of Truet
o Security Deed {"Security instmment"% of the san e date l§_iwm by the undersigned (*Borrowsr") to
l&:}lﬁf; OBROAWTGI“(;“;ll Noie {iate*) lo WESTAMERICA MOKTGAGE COMPANY, A COLORADQ

(the "Lender") of the same dat: aud covering the Property described in the Security Instrument and
located at;

2117 NORTH MOCDY AV:NUE,CHICAGO, Ii. 60639

tanare - Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE ST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIUM RATE THE BORRGWES M UST PAY.

ADDITIONAL COVENANTS. [n addition to he covenanis and sgreements made in the Security
Instrument, Borrower and Lender further covenant an | agree as follows

INTEREST RATE AND MONTHLY PAYMENT i ' HANGES

(A) Change Date A

The interest rate may change on the first day of January 1998  , and on
thai day of each succeeding year. "Change Date” mi ans each date on which the intevest raic could
change.

(B) The Index

Beginning with the first Change Date, the intere st rate will be based on an Index. “Index” racuns
the weekly average yield on United States Treasury { ecurities adjusted to a constunt maturity of onc
year, as made xvailable by the Federal Reserve Boarc. "Cuwrrent Index” means the most recent [ndex
figure available 30 days befure the Thange Date. If the Index (as defined above) iw no longer
available, Leader will uss at a new Indox any index p: escribed by the Sceretary. As used in this Rider,
"Security means the Secretury of Housing and Utbar Development or his or her designee.” Lender
will give Borrower notlce of the new Indm.

Pigetel) !HAMMMRMIG*:E

ELF-5%1 a1 MWOIM BLACTRONIC LASEK FC RMY, INC. . (800) 377-0343
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(C) Calcuintion of Intevest Rate Changes

Before cach Change Date, Lender will calcuints & 2w Interost raie by adding a marginof — Two
and Three / Quarters perceniage polm(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest ons-oighth of one percentage point (0. 125%),
Snbject 1o the limita stated in paragraph (D) of this Rid 2z, thix rounded amount will be the now interest
rate until #'ie hext Change Date.

(D) Limits o) Interest Rate Changes

The exisiing in.erest tate will never increase or decrease by more than one percentage point
(i.0%) on any sfngl.: Change Date. The Interest rate will never be more than five percentage points
(3.0%) higher or lower (aa~ the inltial interess rats, as Haled in Paragraph 2 of the Note.

(E) Calcvlution of Paymer: Change

If ihe interest rate changes'ci a Change Duate, Lendor will calculnte the amount of monthly
paymeni of principal and interest whicl would be nec :asarv to repay the unpaid principal balance in
full at the Maturity Date at the new In'erest rate throuy b substancially equal payments. In making such
calculation, Lender will use the unpald ptnripal halar 2 which would be owed on the Change Date if
there had been no default in payment on e Nosa, ruduced by the amount of any prepayments to
principal. The result of this calculation wili pe e smonnt of the new monthly payment of principal
and intereat,

(F) Notice of Chunges
Londer wiil give notice to Borsower of any change i« the Interest rate and monthly payment
amount. The notice must be given at lesst 23 days before the puw monthly payment amount 18 due,
and must set forth (i} ihe date of the wotice, (1i) the Change Date; (Li).the old interest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the-Currer’- Index and the date {t was
ublished, {vii) the method of calculating the change in monthly puymcnt amount, and (viii) any otlier
nformation which may be requircd by law from time to time.

(G) Efective Date of Changes

A new Interest rate ralculated in accordance with paragraphs (C) and (D) <fhis Rider wil
become elfective an the Change Date. Borrower shall make a payment in the new ionthiy amount
beginning on the first payment date which occurs at least 25 days afier Lender has given Eorre wer the
rotice of changes required by paragraph (F) of this Rider, Borrower shall have no obligatird 54 pay
any increese in the monthly payment amount caleulated in accordance with parsyraph (B) of thls
Rider for any payment date occurring less than 25 days after Lender has given the required notice. 1
the menthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed to give timely notive of the decrease and Borrower mude any monthly payment
amounty exceeding the payment wnount which shouid have been stated in a timely notice, then
Borrower has the option to either (i) demand the retum to Borrower of any exceas payment, with
intzrest thereon at the Note rate (a rate equal to the intorest rate which should have been stated in a
timely notice), or (ii) request that uny excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retu?.-iq-:;;\';

L i X "

made.
\}d o,
ELF-591 me0n) invelate: _‘!mr
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BY SIGNING BELOW, Borrower auce;ts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
D
SO
—— [P, (Sen ‘L ! o, NS _,VM'M"'-‘ P (Scﬂ]:'
Bormower  GON LOL RRES , ‘Bormwer
\ -
— 0, e (Seal) ,%M._mu (Seal:
Borrower ORRES \ -Botrower
' M g
S SRS (.| 1)) - el
-Dortower
|
' SE—— 1)
1 -Borrowsr
'1,' PREIPARED BY: WESTAMERICA MORTGAGE COMPANY
‘ ‘ I 8 600 MIDWEST ROAD
| OAKBROOK TERRACH, 1. 60181
I,
}
(
ELF-$91 w01 Tagt Yof )
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