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The mortgagor is  BRY ' G GANSER AN UNMARRIED Man

{"Borrower™). This Security Insirument is given 1o
FIRST FEDERAL BANR FOR SaVINGS : .
wtich is organized and existing under the laws o, the United States of Awmerica » aud whose ardress is

770 W. DUNDEE RD.

ARLINGTON HEIGHTSZ, IL 60004 '
{"Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX TBOUSAND AND 00/100

Doflars (US.§  125,000.0¢ ). This debt is zvidenced by Borrower’s note dated the same date as s Security
Iastrument ("Note™), which provides for monthly payments, ‘wih the full debt, if not pail earlier, due and payable on
Cctobar 1, 2026 . This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced

hy the Note, #ith interest, and all rcncv.ajs extensions and modifications of the Note; (b) the payment of all other sums, with
‘nterest, advanced under paragraph 7 to profect the security of thir Security Instrument; and (¢) the performance of
Borrower's covenants and agreements undes this Security Instrument and the Note. For this purpose, Borrowzr docs hereby
morigage, grant and convey 1o Lender the following described property Jocated in
ZO0R Counry, Ainois:
LOT 27 IN MORNINGSIDE GARDANS, BEING A SUBDIVISION O¢ 0ART OP THE S
NORTHEAST QUARTBR OF SECTION 12, TOWNSHEIP 41 NORTE, RMie® 11, BAST OF
THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIE, #» "“PBRM:HENT

INDEX NUMBER: p§-12-215-022
=

96751609

which has the address of 218 § WILLIAM ST MT PEQSFRECT

[Siress) ity
Nlinois 60056 ("Property Address™):
[Zip Code]
[LLINOIS - Single Family -- Fanole Mae/Fredtie Mac UNIFORM INSTRUMENT Form 3014 9190
. firest Lakes ustuess Forrs, e, 1§
{Page ! uof 6 pages) © ToOder Cali 18055365390 (s 6157911134
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THIS MORTGAGE ("rurity Instrument”) is given on September 25, 1996 VT
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TOGETHER WITH ali the improvements sow or liereafter arectad on the property, and all easements, appurtenances, 1
~ aml fixtures now or hereafter a part of the property, All replicsments and addisions shall also be covered by this Security i
Instrument, Al of the foregoing is referred Lo in this Security Instrument as the "Propenty.” - : ' 1
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to 1
mortgage, grant and convey the Property and that the Property is urencumbered, except for epcumbrusices “of record. '
Barrower warrants and will defend generaifly tiwe title to the Property against all claims and demands, subject o any
encembrances of record. : : '

- THIS SECURITY INSTRUMENT combines uniform covenunts for nationat nse and nos-uniform covenants with

ke limited varistions by jurisdiction te constitate n uniform security instrument covering real proparty. '

UNIFORM COVENANTS, Borrower and Lender covenani and agree as fallows: _ .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when duethe - -
principal of and mterest on the debt evidenced by the Note and any prepayment and Inte charges due undor the Noate. k

2. Fuads for Taxes and insurance. Subject to applicsble Jaw vr 1o a written waiver by Lender, Borrower shall pay
to Lender on the'day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds”} for: (m) yearly
; taxes and asscssovints which may attain priority over this Security Insirument as a len on tho Property; (b) yearly leasehold
< pryments or grovad rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
: insurance preminmy, i any; (&) yearly mortgage wnsurarce preminms, if any; and (f) any sums payable by Borrower to
Lender, in accordance wilh the provisions of paragraph 8, in lieu of the paynent of mortgege insurance premiums. These
items are called “Escrow Feins,” Lender may, at any titge, collect ad hold Funds in an ameunt not to exceed the aaxinanm
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ant of 1974 as amended from time to tune, 12 U.S.C. §2601 ef seq. ("RESPA"), tinless another
law that applies to the Funds sets e{esser amount. If so, Lender may, at any tims, collect and hold Funds in an atnount not to
exceed the lesser amount. Lender may-estimate the amount of Funds due on the basis of current data and reasonable estimates:
of expenditures of fufure Escrow Itens SrGtherwise in accordance with applicable law,

The Funds shall be held in an institytion whose depesits sre insured by o federal ngency, instromentudity, or entity
(including Lender, if Lender is such sn ins ifution) or in any Federal Home Loan Baik. Lender shalf apply the Funds to pay
the Brcrow ltems. Lender mey not charge Serrower for holding and applying the Funds, snnually analyzing the eserow
account, or verifying the Escrow Items, unless” Lender pays Borrower interest on the Funds and applicable law pormits
Lender to make such a chargs. Howsver, Lender wiwy_require Borrower to pay n onetime charge for an independent real
estate tax reporting service used by Leixler in connect on with this lonn, unless applicable law provides otherwise.. Unless an
sgreement is made or applicable Iaw requires interest to b’ pard, Lender shalil not be required to pay Borrower any interest or
earnings on the Fands. Borrower and Lender may agres inwrizing, lowever, thal interest shall be paid on the Funds. Lender
shall give to Borrower, withont chaigs, an annual accounting o1 *he Funds, showing credils and debits to the Funds and the
purpose for which cach debit to the Furds was made. The Funds ar pledged as additionnl security for all sums secured by
this Security Instrument. Co

If the Funds held by Lender exceed the amounts permitted to/br held by applicable law, Lender shall necourt to
Borrower for the excesz Funds in accerdance with the requirements o applicable lew. T the amount of the Funds held by
i Lender at any troe is not sufficient o pay the Escrow Items when due, Lerder \nay so notify Borrower in writing, and, i

such case Borrower shail pey to Lender the amount necessary to make up-the deficiancy. Borrower shall make wp the
deficiency in no morte than twelve monthly payments, st Lender’s sole discretion. ' :

Upon puyment in full of all sums secured by this Security Instrument, Lender ativlt promptly refind to Borrower any
Funds held by Lender. If, uader paragraph 21, Lender shull acquire or self the Propeity, Lemler, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lercler at thie time of acquisition or Sale &5 a credit against the swns
secured by this Security lustnunent, o ‘

3. Application of Payments. Unless applicable law provides otherwise, all prymeris reezived by Lendor under
paragraphs 1 ard 2 shall be applied: first, to any prepayment charges due under the Note, secotd, ts esrounts payable uniler -
paragraph 2; thizd, to interest due; fourth, to principal due; and last, to any ate charges due under the iNeie,

4, Chorges; Liens. Borrower shall pay sll laxes, assessments, charges, fines and impositzeas . altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Berrower,
shali pay these obligations in the manner provided in paragmph 2, or if not prid in thet muoner, Bovsower shall pay them on
tire diroctly 10 the person owed payment. Borrower shal!l promptly furnish to Lender all notices of amwunts to ba paid under
this paragraph. If Borrower miakes these payments directly, Borrower shall promptly furuish to Lender recaipis evidencing

the payments. : ; '

¢ Borrower shall proraptly discharge any lien which has priority over this Security Instrument unjess Borrower: (a) ngrees
in writing to the payment of the obligation secured by the lien in & manner acceptible to Lender; (b) confests in good faith the
lien by, or deferxds against enforcement of the lien in, legal proceedings which in the Lender’s opinion opernle to prevent the
enforcement of the lien; or {c) secures from the hokder of the fien an agreeinent satisfactory to Lender subordinating the lion to
tlis Security Tnstrument. If Lender determines that any part of the Property is subject to 4 lien which may attsin priocity over
this Security Instrainent, Lender may give Sorrower a notice identifying the Feur. Borrower shall satisty the tien or take one or
more of the actinns set forth above within 10 days of the giving of notice. ' S

5. Hazard or Property Insursnce, Borrower shall keep the improvements now existing or hereafter erected: on the
Property insured against Joss by fire, hazards included within the term "extendded covernge” and any other hazards, inchding
floods or flooding, for which Lender roquires insurance. This insurance shell be meintained in the amounts sl
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for the perinds that Lender requires. The insurance carrier providing the insurance shall be chogen by Borrowey subject o

Lender’s approval which shall not be unreasonably withheld, I¢ Borrower fails te mnintain coverage described above, Lender
may, at Lender’s option, oblain coverage to protect Lendes’s rights in the Property in accorddance with paragraph 7. :

All insurance policies aad renewals shall be acceptable to Lender and shall include & standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender all receipts
of paicd premiums and renewal notices. In the ovent of luss, Barrower zhall give grompt notice to the insursuce carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, isisurance proceeds shall be appliedd to restoration or repair-of
the Property damaged, if the restoration or repair is economically feasible sl Lendor’s security is not lessened. 1f the
restoration or repair iy not economically feasible or Lender’s sseurity would be lossenad, the insurance proceeds shall be
npplied to the sums secured hy this Security Instrument, whether or not then due, with any excess paid to Borower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lemder that the insurance carrier has
offered to geitls 2 claim, then Lender may collect the insurance proceeds. Lenor may use the proceeds to repair or restors the
Property of lo.pov_iums secured by this Security Instrument, whether or not then due. The 30«diny period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot 118 monthiy payments seferred to in paragraphs | and 2 or change the amount of the pavinents. If
under paragraph 21 the Pioperty is acquired by Lender, Borrower's right te any insurmice policies and proceeds resulting
from demage to the Properiy prist to the acquisition shall pass to Lendes to the extent of the sums sectired by Lhis Security

Instrument inmaediately prior o 1}e aequisition.

5, Occupansy, Preservaiton, Maintenonce and Protection of the Property: Borrewer's Lean Application;

Leaseholds. Borrower shall occupy, estiblish, and use the Property as Borrower’s principal residence within siaty days after
the execttion of this Security Instrumen? and shall continue to occupy the Property as Borrower’s principnl vesidence for at
lerst one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent stnll not be
uareasonsbly withlield, or unless extanuating ci-cumstances exist which are beyond Borrower's control, Borruwer shall not
destroy, damnge or impuir the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proveeding, whbither civil or criminal, is begun that in Lender’s good faith judgnient
could result in forfeiture of the Property or othervase wnterially impear the lien created by this Sectnity Instrument or
Lender's security interest. Borrower may cure such n defavis aid reinstate, as provided in ppragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith detenmination, precludes forfeinue of the Borrower's
interest in the Property or other material impairment of the lie't created by this Security Instriment or Lomder’s security

interest, Borrowsr shatl also be in default if Borrower, during the fora application process, guve materiglly falso-ar inrccurate..

information or statements to Lender (or failex] to provide Lender witn inv mmterial information). in connection  with the loan
evidencod by the Note, including, but not limited to, representations ceicerning Barrower's occupancy of the Proporty as 2
principal residence, If this Security Instrument is on « leasehold, Borrowe shall comply with all the provisions of the lease. If

Borrower acquises fee title to the Property, the leasehold wrl the fee title shall not merge unless Lemxlor ngrees to the merger

in writing. _

7. Protection of Lender’s Righis in the Property. If Borrower fails to pecform the covenants wud rgreements
contained in this Security Instrument, or there is a legal proceading that may sigiubizantly affect Lemler’s rights in the
Property (such as a proceeding in bankzuptey, probate, for condemnation or forfeitiire e lo auforce Jaws or regulations), then

- Lender may do and pay for whatever is necessary to protect the valun of the Property anid Uznder’s rights in the Property.

Lender’s actions may inchide paying any stms secured by 4 Tien which has priovity over this Sesaity lnstrument, appesring
in court, puying reasonsble attorneys’ fees and entering on the Property to make repairs, Althcugh Lander muy take action

under this paragraph 7. Lender dees not have to do so. / .
Any mmounts disbursed by Lender vnder this paragraph 7 shall becoms additionni debt of Burrawer secured by this

Security Instrument. Uniess Borrower &nd Lender ngree to other terms of pay:nent, these amounts shajj besr interest from the

duta of disbursement t the Note rate and shall be payable, with interest, upon notice from Lender to Boseuwer - requesting
payment, :

8. Mortgage Ynsurance, If Lender required mortgage inswrance as o condition of making the loan secured by this
Security Instrument, Borrewer shall pay the premiums required to muintain the mortgage insuranice in cffect. If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in- effect. Borrower shail pay the
premiums required fo obtain coverage substantially equivalent to the mortgnge insurance previously in effect, al-a cost
substantially aquivalent io the cost to Borrower of the mortgage insurance previously in effect, from an alimmate mortgrige
insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is nol available, Borrower shall pay to
Lender each month & sum equal to one-tweltth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lepsed o ceased 1o be in effect. Lender will accept, uss and retein thess payments as i loss seserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigege insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available aud is obtuined. Borrower shiall pay the premiums required to mnintain mortgage insurance in sifect, or 1o provide a.
loss raserve, until the roquizement for mortgage insurence ends in accordance wilh any written agreement between Borrower

and Lender or applicable law. _ : . ‘
9. Inspection. Lender or its agent may make ressonable entriss upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspeciion specifying reasonnble canse for the ispecticn,

Farw 3519 9780
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$6. Condemnation. The proceeds of any award or claim for damages, direct or consequentid, in connection with
any condemnation or other taking of any part of ths Property, or for conveyance i fien of condewmation, are hereby
assigned and shall be paid to Lender. '

In the eveni of a tota) taking of the Property, the proceeds shall be applisd to the sums secured by this Securily
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of & partinl taking of the Properiy in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secitredd by this Sscurity Instrument immedistaly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrurnent shall be reduced by the amonnt of the proceeds multiplied by the following
fraction: (a the total smount of the sums secured unmedintely before the taking, divided by (&) the fair market vealue of the
Property immeiately before the taking. Any balance shall be paid to Borrower, In the event of a pmtial taking of the
Property in which the fair market value of the Property immedintely before the taking is less than the amount of the sums
secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceble law
otherwise provides, the proceeds shall b= appliel to the sums secured by this Security Instniment whether or not the sums are
then due,

If the Piopeny is abardoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offars to make
an awerd or settle’a claim for damnages, Borrower fails 10 respond to Lender within 30 days after the date the notics is givex,

Lender is authorized t collect and apply the procecds, at its option, either to resturntion or repitir of the Property or o the -

sums secursd by this Sacvrity Instrument, whether or aot then due.

Unless Lender anG wnitower ctherwise agree in writing, any application of proceeds to principal shall not extend or

pastpone the due date of the riopthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Reersed; Forbearance By Lender Not a Wiiver., Extension of the time for payment or
modification of amortizatizn ¢f ine sums secured by this Security Tnstrument granted by Lender to any successor in inlerest
of Borrower shall not aperate to release the hiubility of the originai Borrower or Borrower’s succassors in interest, Lender
shall not be required to commence procecdings agrinst any successor in interest or refuse to extend lime for payment or
otherwise modify amortization of the suris sccured by this Secority Instument by reason-of any demand mude by the
original Borrower or Borrower's successorzip interest. Any forbearance by Lender in exercising any right or remedy shall

ot be & weiver of or prechide the exerciss of unv cight or remedy,

12, Successors nnd Assigns Bound; Join( av.d Several Liability; Co-signers. The covennnts and agreements of this

Security Tastrument shall bind and benefit the succcscors and assigns of Leider and Borrower, subject to the provisions of
paragraph 17. Borrower's covennnts and agreements sheii b joint and seversi. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing_this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Serurity Instrument; () is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lénder and any other Borrower may agree to extend, modify,

forbear or make any sccommodations with regand to the terins” o this Security Instrument or the Note without that .

Borrower's consent. : -

13. Loan Charges. If the loan secured by this Security Instenuent is subject to # jaw which sets maximum ican
charges, and that law is finally interpreted sc that the interest or other loan ¢liargas collected or to be collected in connection
with the Joan exceed the permitted limits, then: (n) any such loan charge shail be seduced by the amount necessary 1o reduce
the charge to the permitted limit; wnd (b) any sums aiready collectad from Borrovor which sxceeded permitied limits will be
rofunded to Borrower. Lender may chooss to make this refund by reducing the ey swed under the Note or by mekiog &
direct paynient to Borvower, If & refund reduces principal, the reduction will be treat as/a partial prepayment without any

prepryment charge under the Note, ’

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be siven by delivering it or by .
maiiing it by first class mail unless applicable law reguires use of another method. The notice shall-Fe directed to the Proparty -

Address or any other address Borrower designafes by natice to Lender, Any notice to Lender shali‘os given by first class mail
to Lender’s address stated hersin or any other address Lemler <lesignates by notice to Borrower. Ary notice provided for ift
this Security Instrument shall be deeme! to have been given 1o Borrower or Lender when given as provided in this paragrph.

15. Governing Law; Severability. This Security Instrument shuil be governed by federal law (a4 the law of the
jurisdiction in which the Proper.y is Jocatect, In the event that any provizion or clatise of this Sectisity Instrument or the Note
conflicts with spplicable taw, such conflict shall not affect atler provisions of this Security Instmment or tho Note which carns
be given effect without the conflicting provision. To this end the provisions of this Security [nstument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall bs given une conformed copy of the Note and of this Security instruroent,

17. Transfer of the Property or a Beneficinl Interest in Burrower. [f all or any part of the Property or any iniorest
in it is sold or transferred (or if # beneficial interest in Borrower is sold or transferved and Borrower is not & naturel person)
withiowt Lender's prior written consent, Londer may, at its option, reguire immediate payment in full of «li sums secured by
this Security Instrument. However, this option shall nol be exercised vy Lewler if sxercise is prohibited by federal law as of
the date of this Security Instnunent. '

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered ar muiled within which Borrower must pay ail sums secured by
this Secority Instrument, If Barrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permisted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontimied at any tinte prior to the earlier of: (n) 3 days {or such other period as

‘ S Form 3014 %3
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applicable law may specify for reinstatement) before sale of the Property pursnant to any power of sale vontzined in' this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea would be due under this Secnrity Instrsment and the Note as if no accelerntion hed occurred;
{b) cures any default of any other covenants or ngreements; (c) pays ali expenses incurved in enforcing this Secunty
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably

require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the

sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

Instrament and the obligations secured hereby shall remain fully effective as if no scceleration had ocenrred. However, this -

right to reinstats shall not apply in the case of acceleration under puragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partixl interest in the Note (logether wnh this- Security
Instrament) tmay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Laan Servicer”) that collects monthly paymenis due under the Note and this Securily Instrument. There also

may be one or<uor changes of the Loan Servicer unrelated to u sulo of the Note. If there is 4 change of the Loan Servicer,

Borrower will be piven written notice of the change in accondance with paragraph 14 ahove and applicable law. The notice .

will state the name ad <ddress of the new Loan Servicer and the address to which payments shoukl be made. 'I'lle notiee will
alsa contain any other izror.nation required by npphicable faw, s

20. Hazardous Suditaueces. Borrower shall not cause or permit the presence, use, disposal, smmge or relense of any
Hazardous Substances on or‘in ne Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of e avironmental Law. The preceding two sentences shal) not apply to the presence, use, or
storage on the Property of small quantidies of Hazardous Substances that are genorally recognized to be appraprinte to normal

residentis! uses and to maintensnce of tie Troperty.
Borrower shall promptly give Lemder viiiten notice of any investigation, claim, demand, lawstit or other action by any

governmental or regulatory agency or privawenarty involving the P:upﬂriv and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. if Porrower leams, or is notified by any p,rwemmem'\l ot regulatory wuthority,

thar any removal or other remediation of any Hazpidous Substance affecting the Property is necessary, Borrower shall
promptly take all necessery remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ase those substances defined as toxic or hnzardous substarces hy
Environmental Law and the following substances: gasoline,-kzzosene, other flmmmble or toxic patroleum products, toxic
pesticides andt herbicides, volatile solvents, materials containing sz0sstos or formaldehyde, wid radioactive materials. As used

in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whers the Property is located that

relate to health, safety or environmentnl protection.
NON-UNIFORM COVENANTS. Borrower anct Lender finther covenart and ngree ps follows:
21. Accelerotion; Remedies, Lender shall give notice to Bor-ower prfor to acceleration foliuwmg Borrower’s

breach of any covenant or agreement in this Security Instrument (-ut nit prier to acceleration under parsgruph 17

w,

unless applicable law provides otherwise). The notice shaft specify: () the defowlt; th) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Lorrawer, hy which the defuult must be

cured; and {d) that failure to cure the default on or hefore the date specified in the sistics may result in aceelerntion of

the sums secured by this Security Instrument, foreclosure by judicial proceeding und sudc of the Property. The notice
shall further inform Borrower of the right to reinstate after acceierntion and the right to ossert in the foreclosure
pruceedmg the non-existence of o default or any other defense of Borvower to acceleraton 7nd foreclosure. 77 the
defoult is not cured on or before the date specified in the notice, Lender at its option may reguize ‘mmedinte payment
in *ull of all sums secured by this Security Instrument withowt further demund and may forcclose this Security
Instrument by judicial proceeding. Lender shalt be entitled to collect nll expenses incurred in pwsiirg the remedies
provided in this paragraph 21, incliding, but net limited to, reasonable attorneys’ fees and costs ef title =vidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lcmler shall relesse this Seturlly‘

Tnstrament without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Propeny.
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o 24, Riders to This Security Instrument. If one or more riders are oxecuted by Borrower and recorded together with
o this Security Instrument, the covenants anid agreements of ench such rrler siall be incorported into sl shall amend and
i_ﬁj' supplement the covenants and agrsements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
{; [Check applicabie boxles))
¥ ™
L{J Adjustable Rate Rider Condominium Rider [:] [-4 Family Rider
D Gracluated Payment Rider D Plarined Unit Developiment Rider J Biweekly Pnyment R)der
D Balioon Rider [‘ Rate Impravement Rider D Secomnd Huma Ridler
D Other(s) jspecify]

BY SIGNING SELOW, Borrower accepts nnd agrees o the terms and covenants contained in pages 1 through 6 of ths
Security Instrament as<i Loy rider(s) executed by Borrower and recordexdt with .

Witness: Witness:

-Borrower

é:%»;_&%.é@éﬁé;w (Seal} - - : . 'Bo(Seaj)
: ~Borrower

BRYAN G BANBER

(Seal: g‘;:”?}“{ TUUTRENY mre i, (SeR)
-Hororer W o oo ng,) Em‘ A ' L'»‘—M‘:‘," rrower
el F."'l'r"“‘ rifr - _
(Sealy Pt (sealy
-Borrower -Borm_\w:r
STATE OF ILLINOIS, Cool " County ss:
L %3_.,..\ h\\m\\ 55\\ LY . Now:w Public in and for said county and state,
do hereby cestify thit BRYAN G BANSER ' B
. personally known to me fo he the sume person(s) whiose name(s) :
HE . - signed

subscribed to the foregoing instrument, appeared before me this duy i person, nnd acknowledges nut
and deiivered the said instruments as HIS free and voluntary act, for the vsec pad purposes therein sel

forth,

Given under my hand and official seal, this 25TH duy of September 1996

My Comtission pagiieiuen, 2 -:". <— ."B .
N

(‘*‘\b " Nowry Public
— _ :

FOR SAVINGS
(Nnme)

776 W. DUNDEE RD.
(Addreus) ARLINGTON HEIGETS, IL 6000¢

Farim 3014 !_*!90

Uil Lok trugineas. Corms, tnc, WK
Lo Oeder Coli: 15003399393 (DFex 616 99i-11 2

| ITHM 187808 (996R) (Page 6 af & pages}
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps - Fixed Rute Conversion Oplion

THIS ADJUSTABLE RATE RIDER i mnde this 25TH dayof September 1996 ' wnd is
incorporated into am shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument™) of the ssme date given by the undersigned (the "Borrower") to secure Borrower's Adjustible’ Rate Nofo (the

"Nole™) o FIRST FEDERAL BANK FOR SAVINGS
(the "Lender") of the same date and covering the property desceibed in the Security Instrument and located at:

218 S8 WILLIRM BT, MT PROSPECT, IL 60056

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON{#®LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
AD)USTABLE INTEZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION O

CONVERT THE ADJUST/BLE RATE TO A FIXED RATE.

Additional Covenants, In addition to the covenanls and agreements : el iy this Sec.nnty thmﬂm. Borrower uml
Lender further covenant and agree as follows. ‘ B

A. ADJUSTABLE RATE AND MONTHLY Pa¥MENT (.HANGFS
The Note provides for an initial interest rute of 7.250

. Thwe Noie |\m¢u,e-. for changes in the sdiustable
interest rate and the morthly payments, ns follows: :

4, ADJUSTABLE INTEREST RATE AND MONTHLY ZAVMENT CHANGES

(&) Change Dates

The adjustable interest rate 1 will pay muy change on the first day 5¢
that day every 12th month therenfter. Each date on which ty interest vate Could chunge is cafled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intersst rate will be uscdon an Index. Tha “Stklex” is 'he weekly
avernge yield on United States Treasury securities adjusted to n constant malurity of < year, as made available by the Federat
Reserve Board. The most recent Index figurs avaifuble as of tie dute 45 days before eacli Change Date is called the *Current

Inudex.”
If the Index is no longer available, the Note Holder will choose a new idex wiich is buted wpon comparable

information. The Note Holder will give me notice of ihis choice.

(C) Calculation of Changes
Before each Thenge Date, the Note Holder will ealeulate my new inturest rute hy atlding

Qctober 2001 . anil on -

TWG A ?50/_1000'

percentage point(s) ( 2,750 %) o the Current hdex. The Note Holder will then round the result of this addition
to the nearast one-eighth of one percentage point (0.125% ). Subject to the limits stutexl in Section 4(0) balow, th:s rounded -

amount will be my new interest rate until the nexi Change Date,
The Noie Holder wili then determine ths amount of the wonthly puyment that would be pufficient 1 repny ths u!:pn-{! :

principal that I em expected to owe at the Change Dute in full on the Matwrity Date at my new interest ale in -uhstanlmluy
ecqual pryments. The result of this calculation will be the new mmmnt of my menthly payntent,
g6 5’1‘509 |

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - | Yeur Tremsury e - hmme Muae Uniform instrowent :
- Form 3118 (/8%

Great Labes fiwiness Eret, I, B 7o Ordur Callr 100033010393 DFu SLo-794-1LM

Foem 421914 (SX15)  Puge [ of 3}
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{D) Limits on Interest Rate Chonges ;
The imterest rate | am required to pay ot th first Change Date will not be greaier than 9.250 % ot |
. loss than 5.250 %. Thercafter, my inferest rate will never be increased or decreased on mniy sinple!]

Change Dnto by moie than ~ TWO AND 00071000

percentage point(s) { 2.000 %) from the mte of interest 1 huve been paying for the preceding 12

months. My fterest mte will never be greater than
(E) Effective Date of Changes

My new intorest tate will became effective on each Change Date. 1 will pay the awount of my new monthly payment )
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. i

(F) Natice of Chunges .
The Note Holder will deliver er mnil to me a notice of auy changes in my adjustable intsrest rate and the amount of my -

sonthly payment befors the effective dale of any chinge. The notice will include information required by law to be given -
o an also the Stle-and telophone mmber of a person who will answer any question 1 muy have regarding the notioe,

B. FIXED INTERLST RATE OPTION _
The Note provides-rthe Borrower's oplion o convert from an audjustable interest rate with interest mte limits te & fized '

interest rate, as follows:
8. FIXED INTEREST RACF, CONVERSION OPTION

(A} Option 1o Convert 1o Fixed Rule | ‘
1 have n Conversion Option st via exercise nnless | am in default or this Section 5(A) will riot prrnil me to do so.

The "Conversion Option® is my oplion to.converl the interest mte | am requiresd o pay by this Note from an adjustable 1ate
P y 0 e iy by ; | .

witlh interest yate lanits 1o the fixed rate caewlated under Section $(B) below. ‘

13.250 %, which is called the "Maximun Rate”.!;

i

|
i

The conversion can only take plice on # date(s) specified by the Note Holder curing the period beginning on the first

Clianga Date and ending ou the fifth Change Cate. Znch date on which my adjustalle interest rate can onvert to the zow
fixed rate is cafled the "Conversion Date.” ;

1 T want to exercise the Conversion Qption. | nms| firs) meet certwin conditions. Those ceiditions sre that: () 1 foust
give the Note Holder notice (hrt | want 0 do so; (ii) on the/Conversion Date, | must not he in defau!t under the Noto o:r e

Security Justrument; (i) by a date specitied by the Note dolder, I must pay the Note Holder a conversion fep of

US.$12 oF* : and (iv) | must signant give the Noty Holder any documsnts the Note Ht{idsf
|

sequires to effect the conversion. 1
{B) Caleulntion of Fixed Rufe o
" My new, fixed interest rate will be edunl the Faderal National Montzage Association's requirell net yield as of n date

and time of duy specified by the Note Holder for (i) if the originn) term of this Mo's is greater than 15 vears, 30-year fixed raio
morignges “coveral by applicable 60-day mwndatory delivery commitments, phsFre-eighths of one percontuge point
(0.625%), roundext to the nearest one-eighth of one percentage point (0.125%), or (i if the original tirm of this Mote it 1§
years or loss, 15-year fixed rale morigages coverad by applicable G60-dny mandatory delivery commitm bnts, plus five-vigisths
of one percentage point (0.625%), rounded 1o the nearest one-eightli of one percentage poinl (0. 125%), If this recuired et
yield canmot be determined because the applicable commitiments are not available, the Note Holier w4l determine my inten:st

rate by using compnzable informetion. My new rate ealeuled under this Section 5(B) will not be geeater than the Maximum

Rate stated in Section 4(D) above,

{C) New Puyment Amwunt and Effective Date ‘
if 1 choose to exercise the Conversion Option, the Note Holler will determine the amount of the menthly pryrneot that

would be sufficient to repay the unpaid principal 1 am vapected to awe on the Conversion Date in full on the Meturity Date a2
my new fixed interest rate in substantinfly equal payments. The result of this caleulation will be the new amcut of iy
monthly pryment. Beginning with my first monthly payment afier the Conversion Dute, 1 will pay the new amount as my

monthly payment untif the Muturity Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Burrower exercises the Conversion Option under the conditions stated in Section B cf this Adjustable Rate

Rider,’ Uniform. Covennut 17 of the Security Insirument is amended to vend a5 follows:

# CURRENT OUTSTANDING HALANCE

Great Latos Businter Forrs, Joe. R o Order Cal: 1-860-530-9393 D 167911

Form 421012 (B8 Pupe 2of )
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Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Property or nny intesest in it is
sold or transferred {or if a beneficial interest w Borrower @ sold or transterred and Borrower is not a natiiral person) without -
Leader's prior written consent, Lender miy, at its option, requirs immedinte payment in fitll of all. sunis secured by this
Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by fedeml lnw as of the
date of this Security Instrument. Lender also shall rot sxercise this option il (1) Borrower causis to be submitted to Lendor
information recquired by Lender to evatute the intended transferee as if & new lonn were being made to the transferee; and (b) -

Lender reasonably determines that Lender's security will not he imipaired by the loan as&llmpt:on and that the risk of a breach 3

of any tovenant or agreement in this Security Institment s acceptable to Lender.
To the extent permitted Ly applicable law, Lender may chusge o reasonuble fee ns a condition to Lender's consent to thc,

loan nssumption. Lender also may require the transferes to sign an asswnption agreement that is accepiable to Lender and that -
obligates the transferee to keep all the promises und agreements nule in the Note wnd in this. Security Instrument, Bayrower
will continu to be obligated under the Note and this Security Instrsment unless Lender relenses Borrower. in writing.

If Lender erarcises the option to require unmediate payment in full, Lender shall give Barrower notice of acceleration.
The notice shall provide u period of not less than 30 days form the dute the notics is delivered or mailed within which
Borrower must pay-all iums secured by this Security Instrument, i Berrowey tuils 1o pay these swms prior {0 the expirstion of .
this period, Lender muy .pvoke any remedies permitted by this Securily instriment without further nohce or demand on
Borrower, ' o -

2. If Borrower exercise:tie Conversion Option wider the conditions stated in Section B of this Adjusfable Rute Rider, '
the amendment to Uniform Coverar 17 of the Security Instrument contained in Seetion € 1 above shali then cense 1o be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shil! instead be in effect, ns follows:: o

Transfer nf the Property or 2 Bereficial Interest in Borruwer. 1f all or any pst of the Praperty or any interest in it is
sald or transferred (or if & beneficial interest it Borsower is sold or ransfurved nid Borrower Js not & natura] person) withont
Lexler's prior written conseny, Lentder may, -« i's option, require immediate payient in fill of oY sums secured by-this
Security Instrument. However, this option shall pg*-be exercised by Lender if exercize is prolnlnlud hy edeml Inw s of the
date of this Securnity Instrament.

If Lender exercises this option, Lencler shall give Rorrower notice af sweelerstion. The notice sheil pmvula 4 period ul
not less than 30 days from the date the notice is deliverslarammiled within whicl Borrower must pey nll sums secured by
this Security Instrument.  If Borrower fails to pay these sumispriss to the expiration of this peried, Lender may mvnke Any
remedies permitted by this Security Instrument without fustiier notiCedr deimnd s Berrower, :

BY SIGNINC BELOW, Borrower sccepts wkl kgrees to the terms apdd covenunts contuined in pages | ihrmu,h 3 of this
Adfustable Rate Rider.

/5 _-_m;@‘.g o et (Sel) _ . (5"""')

BRY G BANSE,R “Burower -Dorrowee
e e Seald e ey, SR

T T Boprower ’ ’ ' ' -Boirower

- h o Bﬂrm\vvr ' T ~ Borrower
- W

N

Y

19

. bl

Z

w

tircat Labes Basinear P, Inc. BT Ondar St LR SN Clan 616758110
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