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MORTGAGE

*AS5 TENANTS BY THE ENTIRETY : ‘ ‘
THIS MOHTGAGE IS DATED SEPTEMBER 24, 1996, belween Lawrence E. Dicksteln and Jody
Handler-Dickstein, g5/ jojnt fonapis, whose addrest is 350 Washington, Glencoe, I §0022 (referred fo beiow
#s “Grantor"); and North Shore Community Bank & Trust Co., whose address Is 1145 Wimelte Ave,,

Wilmetle, I 60097 (referred o helow as "Lender”). :

GRANT OF MDRTGAGE. For valuable conglieration, Grante riorigages, warranis, snd conveys to Londer all
of Grantor's right, title, and interest in and to the following described real property, together with ali existing or
subsequsntly erected or affixed buildings, improvements and fixures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ¢icluding stock In.utliities with ditch or -
irrigation rights); and all other rights, royalties, and profits relating to the reai nroperty, including-withdut limitation
all minerals, olf, gas, peothermal and similar matters, located In Cook Ceinty, Siate of fliinois (the "Resl
Property”): TOGETHER WITH THE NORTI! HALF OF THE VACATED

Lot € and the West hait of Lot 7 in Block 2/ ﬁﬁa%pfﬁglgﬂﬁog%%ﬁ&éom ]r{\% geauu “a%?é‘ﬁ %1;

that portion of the North half of the Southesst quarter of Section 7, Townelib 42 North, Range 13,
East of The Third Principal Meridian, East of and adjoining the centfer Hne oi “ernon Avenue and 4D
West of and adjoining the Chigago and Northwestern Railroad right-of-way, I Ceok County, lilinois. ?3 :

The Real Properly or ite addrogs is commonly known as %O'Washlngton. Glencoe, IL SUG22. Tne Real Eﬁ '
Property tax identification number is 05-07~406-007. ' : SR /)
-

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and” |,
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Gommercial Code security Interest In ‘

the Personal Property and Rents.

DEFINITIONS. The following words shail have the followlng meanings when used in this Mortgage. | Térms,nct
otherwise defined in this Mcripage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The words "Credit Ayreemeni” mean the revolving line of credit agreement daied
September 24, 1996, between Lender and Grantor with a credit ilmit of $320,600.00, together with ail

~ renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
‘Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index. |
The index currentiy is 8.250% per annum. Tha interest rate to be applied to the outstanding account balance
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09-24-1996 MORTGAGE Page 3
. {Continued) .

martgages, deeds of trust, and afl other instruments, agreernents and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means al! present and future rents, revenues, income, issues, royalties; profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATER
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERZQY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEXFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! pay to Lender all
amaunts secured by th.e Mortgage as they become due, and shall strictly perform all of Grantor’s oblipations
under this Mortgage.

POSSESSION AND MAIN(ZANCE OF THE PROPERTY. Grantor agrees thai Grantor's possession and use of
the Property shall be goveinead by the foliowing provisions: ' :

Possession and Use. Unti i default, Grantor may remain in possession and control of and operate and -

manage the Property and collect the Rents from the Froperty.

Duty to Malntain. Grantor shall wi2iitain the Property in tenantable condition and promptly perform af! repairs,
replacements, and maintenance necessary to preserva its value. ' ‘ - :

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened reiease,” as used in this. Morigage, shalf have the same meanings as set forth in the
Comprehensive Environmental Response, Lompensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supuipiad Amendments and eauthorization Act of 1986, Pub. €. No.
69-499 ("SARA™. the Hazardous ftaterials Traisportation Act, 48 U.S.C. Section 1801, et seq., the Hesource
Conservation and Recovery Act, 42 U.S.C. Secticn 6101, et 5ech. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant 1o any of tho foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without lmitafion, petrafer.m and petroleum b¥~prwums ar any fraction thereof
and asbestos. Grantor represents and warrants to Lencer that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, maruiacture, storage, treatment, disposal, release or
threatened release of any hazargous waste or substance by ary person on, under, about or from the Pmpe:t{:
(b) Grantar has no knowiedge of, or reason 16 belleve thaf thera has been, except as previously disclosed fo
and acknowledged by iLender in writing, any use, generaiion, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance or, under, about or from the Property by
any prior owners or occupants of the Property or ngany actual ot threatened Mtigation or claims of any kind
by any person relating to such matters; and (c) Except as previous!; disclosed 1o and acknowledged by
Lender in writing, (ij neither Grantor nor any terant, coniractor, agent or otiar authorized usar of the Property
shajl use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall be conducted in campliance with all
applicaple federal, state, and locai faws, regulations and ordinances, including without limitation those faws,
regulations, and ordinances described above. Graptor authorizes Lender and its-agents to enter upon the
Praperty to make such inspections and fests, at Grantor's expense, as Lendser me, deem.approprate to
determine compliance of the Property with this section of the Mortgage. Any inspeciwr.2 or tests made by
Lender shall be ior Lender's ?urposes anily and shali not be construed {o create any rzsronsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrai¢’es contaned herein

are based on Grantor's due diligence in investigating the Property for hazardous wasin ond hazardous
substances. Grantor hereby (a) releasec and waives any future Claims agains! Lender fur indemnity or -
contribution Jn the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) °
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, dama ea* ,

or |

es, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breac

nalti
Rﬁs seclion of the Mon'gage or as A consequence of any uss, generation, manufacture, storaﬁe, dtsposalE :
W

release or threatened release occurring pricr to Grantor's ownership or interest in the Property, whether or no
the same was or should have been known to Granter. The provisions of this section of the Mortgage
including ine obli%auqn to indemnity, shall survive the paymer of the Indebtedness and the satisfaction and
reconvevance of she lien of this Morigage and shall not be affected by Lender's acqulsition of any interast in
the Property, whether by foreclosure Or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propery. Without limiting the generailty of the
foragaing, Grantor will not remove, or Eram to any other paity lie right to remove, ‘any timber, minerals
Ginciuging oil and gas), soil, grave! or reck preducts without the prior written consent of Lendey.

Removal of Imprevements. Grantor shall not demalish or remove any Improvements from the Reai Property
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value, 7 .
Lender's Right to Enter. lencer and its agents and representatives may enter upon the Rea! Property at all

LE9TSL96
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=5 Application of Proceeds. Grantor shall promdotly noﬂfr Lender of any fogs or damage to the inperty. Lender
s may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Y Lender's security is impaired, Lender may, at its election, apnly thé proceeds to the reduction of the

indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of repair or resioration it
Grantor is riof In default hereunder. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be-applied 10 the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment In fuil of the Indabtedness, such proceeds shall be paid to Grantor. -

Unexpired insuranice at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the: Property covered by this Morigage at anE trustee’s sale or other sale held under the
provisions of this Meigage, or at any foreclosure sale of such Property.
EXPENDITURES BY LEt/ <R, |f Grantor falls 10 compl{ with any provision of this Mortgage, or it any action or
groceeding s commenced in2t wouid materlally affect Lender’s ‘interests in the Properly, Lender on Grantor's
ehalf may, but shall not be-required to, take any action that Lender deems appropriate, Any amount that Lender
expends in so doing will bear inerest at the rate provided for in the Credit Agreement from the date Incurred or
paid by Lender 10 the date of repayment by Graritor. All such expenses, at Lender's option, will (a) be payable on
demand, (b} be added to the balunce of the credit line and be apporticned among and be payable with any
installment payments to become duc suring elther (i) the term of any applicabie inaurance poficy or (i) the
remaining term of the Credit Agreement, pr-1c) be treated as a balloon payment which will be due and payeble at 1
the Crediit Agreement’s malurity. This Mortgage also will secure payment of these amounts. The rights provided i
for in this Paragraph shail be in addition io 22v other rights or any remedies to which Lender may De entitied on ‘X
account of the default. Any such zction by fender shalt not be construed as curing the default so- as to bar

Lender from any ramedy thatl it otherwise woul hz.ve had.

&-’AF?RANTY; DEFENSE OF TITLE. The lollowing « ruvisions relating to ownership nf the Property are a part of this

ortgage. ‘ _ g
Title. Grantor warrants thai: (a) Grantor holds pooct and marketable title of record to the Property in fee ;
simple, free and clear of all liens and encumbrances athar than those set forth in the Real Property descn:i‘plion
or in any title insurance policy, title report, or final title epinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the *uftright, power, and authority to execute and deliver.
this Mortgage to Lender. o :
Defense of THle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properiy against the lawful claims of all persuns. _In the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pariv. in‘such proc ng, but Lender shall be
entitled to garticipate in the proceeding and to be represented in the pioneeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender suer instruments as: Lender may request
from time to time 10 permit such participation, : : :
Compliance With l.aws. Grantor warrants that the Property and Grantor's use-of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorites. S

CONDEMNATION. The fcllowing provisions refating to condemnation of the Property are a vart of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eialiet dormain proceedings
of by any proceeding or purchase in lleu of candemnation, Lender may at it electici equire that ali or any

Bom%n of the net proceeds of the award be applled 10 the Indebtedness or the repaw i restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

expensés, and anorneys’ fees incurred by Lender in connection with the condemnation. ‘

Proceedings. if any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail promotly take such steps as may be necessary to defend the action’ and obiain the award, '
Grantor may be the nomina Pany in such proceeding, but Lender shall be entitled to participate in the™
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or .
cause to be deiivered to Lender such instruments as may be reguested by it from time to time to permit such ;-

participation. . s
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions .
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Monﬁage and take whatever other acfion Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as describad below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, Including without limitation ali
taxes, tees, documentary stamps, and other charges for recordirig or registering this Mortgage.

Taxes. The fcllowing shail constitute taxes 10 which this section applies: (a) a s&e)ciﬁc tax upon this typz of

Mortnage or upon all or any par of the Indebtedness secured by this Mortgage; a specific 1ax op Grantor .
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this %Pe of '

e e e

FC9 15436

» S -

Mortgage: (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
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INDIVIDUAL ACKNOWLEDGMENT
‘
Y s or_1C )
I - ) ss
= N
2 COUNTY OF )

On this day before me, the undersigneo Notary Public, personally appeared Lawrence E£. Dictesteln, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she gigned the
Mortgage as his cr her free and voluntary act and deed, for the uses and purposes thergin mentioned. .

* Given under my had gnd/oz:ajai this X M'l‘"\ day of §iﬂ‘]'EJv»[ob’ 19 94,

Bv__ﬂl.}_l Zg.&.swj AN

Netary Public In end for the State of ~/ \—

Residing at

"OFFICIAL SEAL"

; MARGARET SIEPKA
NOTARY PUBLIC, STATE OF ILLINOIS
WTP COMMISSION EXPIRES 9/26/98

My commissior expires

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF JL )
'i) ) 88
COUNTY OF (‘:@(Q )

On thic day befure me, the undersigned Notary Public, personaih-appeared Jody Handier~Dickstein, 1o me
known to be the individual described in and who executed the Mortgagr, and acknowledged that he or she signed
the Mortgage as his or her free anc voluntary act and deed, for the uses-2nz purposes therein 'nenuoned. -

Given yndér my hand and official geai this ,ZQS‘]”\day ot &-—f ““/A , 19 .
o/

Residing at
Netary Public in and for the State of s (--'

é "QFFICIA) SEAL"
MARGAHET TiEPKA
i NOTARY PUBLIC, STATZ 2F ILLINOIS i :

- My commission expires MY COMMISSIGN EXPHFS 0'26/98
.maw*’*mm oS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1896 CFI ProServices, Inc. All rights reserved. :
[IL-G03 DICKSTELLN L.7.0VL] ’ -
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