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s o FECORGING  41.00
COOK COUNTY PETEI93T

RECORDER
Prepared by: SHELLEY WILLI J ESSE WH‘TE

e oo, ROLLING MEADOWS

3080 OGDEN AVAWE, SUITE 208
LISLE, ILLINQLS » £0532

MORTG AGE Loan No. TOTYON

THIS MORTGAGE ("Security Insszuirint”) is given on September 23, 1956 " . The morigagor is
LAURIE A. TOTTON and THOMAS M. TULTON, WIFE AND HUSBARND

("Borrower™). This Security Instrument is given o
CU/AMERICA FINANCIAL SERVIUES, IIC.

which is organized and existing under the laws of ~ THE STATE OF ILLINOLS , And whose
address is 2080 OGDEN AVENUE, SUITE 205, LISLE, ILLINOIS 60532

("1.£nder™). Borrower owes Lender the principal sum of
Seventy Three Thousand Eight Hundred and . :
Dollars (US. §  73,800.00 ).
This debt is evidenced by Barrower's note daied the same date as this Secviry Instrument (* Note"), which pmv:des for
monthiy payments, with the full debe, if not paid earlier, due and payable on Octoker-1, 2026
Thic Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the Nz, with interest, and 2l rencwals.
extensions and medifications of the Note; (b) the payment of all other sums, with interest, ‘dvanced under paragraph 7 so
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenapts end agreements under this
Security Instrument and the Mote. For this putpose, Borrower does hereby mortgage, grans and conve y 10 Lender the following
described property located in CO0K ‘ < 20 Couniy, Dlincis:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 06-07-402-135-0000 | o : -
which has the address of 1601 KENNETH CIRCLE {Sureet, Ciryl,

Tllinois 60120 {Zip Code] ("Property Address™);

RLINOIS-Single Family-FNMA/FHLMC UNIFORM oy
- figf’"ﬂmsmumsm Form 3014 /90 96’ 5193?

@n -BRAL) (9502).09 Amanded 6/93
Prge 100§ VMP MCATBAGE FORMS - (80015217291




UNOFFICIAL COPY -

08/8 PLOE wiog C S e

3

. - e Aoy, ,
Wbm LGGIQLSB

Joao Aroyd une Kew yamym Ui e ol j1ealgns st Auadosd o Jo wed Aue jey) SOUAIINAP JAPUYY J] IUNWNNGE} Aunag s
03 U3 o Sujidurpiogns 12puY T o} AADITRIS(TES i0SWR0I5E U USY] 3P JO SOPIDY SY) WOLJ SANIAS (3) SO (U AR JO YUANINOJUD
oy weasxd ©) amiade worndo s JApua A U YOIGM s3mpoasosd [effa) ‘wm uayy aw jo ymomranropuo JsuTede spuajep o 'Ag
U oY) Iy pood U3 SIS0 (q) $I9pUFT 07 J[qeIdadn JoutrEls © W U] 2y Aq poanddx voied[iqe s JO WewAed S 0) Iumum
u 209182 (25 *JOMOLIOG SSAJUN WUALNASU] ANRG 31N 1940 Aipoud suy Yo vy Awe o8reqostp Apdwoad ([eys Jamolrog
“siowsked a3 Smouapias sidiesas Jepuary o1 ysiusy Apdwold Hegs Jomouog 'Apsenp stuswded ssop sayew Jamosiog Ji
‘yderfered sig 19pun pred 5Q 03 STUNDUR JO 52010W B Japua] o gsuuny Ajduroid jpeys Jomouog watuded pamo uossad ) 0}
Apsonp sl wo woys Aed ([BgS JomoL0g ‘Iuwem iy B pred you 1 Jo ‘g qdesfered i papiaoad 1ouiew Sy u) SHOTREIGO 28I
Aed [pys Jomowog *Kue §y ‘siua1 punoiB Jo siwomAed ployassa) prR wsENSY] ALNDIS SI 2eao Qitotd uieie Sl yogm
Auadosd sy 03 djqeINQLYE SUOTHSOGUI] Pup S} ‘SAATRYD “SIUAWSAEE ‘saxer [fe- Aed jjeys somonog 'swpy ‘selumys 'y
01N 911 Jopun anp sofregd NY[ Aoy 01 1Y) put ‘anp udisuyad o1 ‘YN 'IND 3521200 OF ‘PII)
'z yieaSered Japun ~iquird Ssiunowe o3 ‘puoses (AJON 3l 2epim anp sa¥reqs wanidedid Aue o1 152y mudde 2y {ieys 7 pUe |
sude8nied soput Jopury {g poaresel siuawded [y ‘astmaatpo sapyroad mel ajquaridde ssopun) spsstaizg Jo vopeopddy ¢
TISUHUIEY] AIND9S Sy
4G poandas swne atp Jsureds 11010 © S¥ 2fes J0 uowsinboe Jo Jwf A 1w 30pux] Aq PRy spunt Aue Adde J[eys 'Ku,dmd g Jo
* aes Jo uomsmbae ag 0y sond Caauvyy *Anadosd 2 1198 do axnboe jeys Japuar] ‘7 udesSeaed Japun ‘3 c1apa] Aq prey spuny
£re samou0f OF punyas Audmm.x s .wpu'r] QUALANSUE AJIN0S SATE AQ PAINDSS SWINS j[E jO nn; w wemided uodp)
"HOLRIFSLP 2]08 S, 33pUr] e ! Swewed APNom oMl
v atow on wr Adnarayap i dn aye (RN Iamowrog Aousropep agy dn dyew 03 ArESEaddU JunOWR S Jopuyy o Aed ik
JIMOLICY] 958D YONS T 'pUB ‘SUnUA UL JaM00Q Allou 05 Aew 19payT 'aND UM SUIN] MOI0ST o) Aed 0 jusIonyns Jou §7 amn
Sue e sapue Aq Py spun.g oM Jo unowe aip J| el ajqeaydde ;0 siuawannbar o1 yim 0URPIOIY UL SPUNY $SIOND 91 0
13MOI0F ©) IIN0D0E |{eYs IopudT ‘ae| aigeandde A prog 9q 01 panukiad sUMoWe Yy PIIIXD I9PNYT AQ plag spuny a1 I
DAWTLISU K3LG30S SIY) AQ POInods SWInS J[E 10 £iUvaes feronippe st poBpajd are spung og), -aprew sem SpUm.j OU1 0) NqIp
oo yowym Joj asodand A puw SPLNY A O) BNGOP PUB-3paln Buimous ‘spung o jo Jununodoe entue we ‘afieyd 1noipia
“amoriag o1 919 Jreys Japuzy 'spuny Ayt uo pred 2 [RYS 157490 JBYD “JaAomon ‘Butiza ul 2a8e Aew SpUYT pUR JamoLiog
- *SpUNY 3 U0 STUILIED 10 1B AL Jomoriog Aed of parmbaz a0 10w [eys sopuey ‘pred o 01 wasauf sarmbar mey amqudu
10 apeur St judmosde ue ssopp) Casiauatio sapracid mei :>|qm35"d" SSI[ON ‘UEO] SI UMM LOPCOULOD BT JApUaT Ag pasn

aiatos Sorirodas vel Steiss [ess yopuadapu ue 2oy s8nyD sur-ouo & Zur 03 somortog axinbal Avwi 2opua] ‘iasdmol “edieyn ¢
yona ayvul 0) Japua situusd mey ajqeoridde pue Spun.d S L0 ST Janwag sded 3opuar ssojun ‘sta) motasy 2yl Fukues.

JO *junooo me1ase oty Smzdeue Ajrenuue ‘spung oy 8uikjddn poe Snipjoy 1u1ismontog alreyd 10U A% I3PUYT WA MOIISH
oy And 01 spunyg au Addr (fegs Japuzry “yUE TRO'T GIUOK [BISPA.E AU UL 10 (UOHAINTYL UR Yans 5t Jopua 1 iaptioy fuypnjoul)
Amu2 1o ‘Aneiusumsu ‘Aousde elapa) v Aq paansu) oxe spsodap asoym UOsTIDLUl W U1 PIvY oG S SPLT i,

e} ajqeajidde miA. 27 URPIOITE M FEIAUINO JO WY MOIDRY
2any Jo sesmpradxd Jo SMBUMISI J[QRUOSTAI PUe BIEP JUSLING JO SIFEQ O U0 NP SPUi L0 JMOILE 21 djeunis: ARD) JOPUAY
NENGIIE J2659] 241 POXS O) 10U JUNOWIE ME Uf SPUM D[OY DUE 1331400 ‘aut) AUE v ‘A5l JapnaT ‘08 )i “WUNOUR| I3stH] B 8195
spung P 0 sayjdde 1Y) me| oQoue SsAIM (, VASTY.) her 2 1097 wondRg "D'SN 71 YWy 0} oty mou) popﬂaum‘se $L6}
JO 1Y SANPI0ST WM SIWIST [eay [PISP3) Sl ISpUN MNOME MOIDE § Jamowsog Joj annbit Aea weop oFeduour poywpdr
A3[830pa) ¥ 10 JOPUAL B JUTOWE (GRWTKES ) PASIXI 0) 10U JINOWE UB WY SPERJ POY Pue J0aj100 "2u) ifae m ‘AR, JIpusy

L'SIDAN MOIDSH, Pa|fe0 B Swa) asey, “swnmmnaid soueimsn) 98ufow jo juauded sy jo nayy m ‘g ude.dud Jo suostioud s
MM PIMEPIONOE U1 JAPUY] OF J3MONI0F Ag amm(ed sums Aue () pue ‘Aue 1 ‘swapnard souelnst afefucer Greak (a) LA i
‘smnpmasad sewemsny pooy Apesd (p) ‘swnward souernsm Auadosd o prezeq Apead (2) (Awe ji Auddoad 2y U sNas punasd Jo
ssumAed plossea; Aireak (q) ‘Ausdelg oy o oY B 5T JusmIMIST] IINDS SR 120 Aitoud URNE AeW GOLGM SIGISSRSE pur
gaxuny Ajseak (8) “10) (,5PUN, ) WS ¥ 1y ut pred 52 210N 97 1M *3J0N A Japun anp axe siusded Suyiuour {ep sy 1o Japu
01 Aed [[EUs Jasoueg ‘Iopu] Aq 10ATEM USNLIA € N1 10 mef 2jqecjdde o) 1afqng ‘aupansT] pue saxel, L) spung °7

210N 9Ip) J2pRn anp Sa3reL ae) pue JusmAedard At pue 210N 3y Kq POUSPIAD 1G3P 17 U0 AT PR Jo [Rdiomad
alp anp uaqm fed Apdwcxd jjeys somouog ‘saflrey)) aje} pus ymmdedard MRy pue fedpuisy Jo mamded °f
‘ iSMOJJ0J S8 09158 pUB JUBLIAGY 19pUaT] pie Jomoliog "SINYNAAOD WIOIINN
*Auadoid fear Suproaos 1UUNNSTE AILINDIS WIGJIUN B ANSUSS of Bondipsn| 4q suopziea
DN A SHMUSACD ULIOJIN-UOL PUE 35N JBUCIIZT JOJ STTRUIACD ULIOJTON SAUIQUA0D INTWNHLSNI ALRINDES SIHL
*PIO03I JO SITURIGHINOUS AU O} 1afgns ‘sprremap pum suire;d [T isurede Asodosd S ok 3N 1 Ajpeasad puagap It pue
SIBLICA JOMOLIGE "PIUIAT JO SAURIGUINDUS Joj 1dooxs ‘pasequinousun s1 Auedosg aq v puv Audord 9 £3A60) pue juesd
‘afeBpow m mﬁu K e pine padaatnd Aqaisy AEISO S JO Pasies Ajjrume] ST Iamou0g 12 SLNYNIAOD IIMONBO|
o Aradoad, amlsu mmmsuj hunseg Sy 1 0) panajau st Juradalo) At JO I1y AITINILY
Lpanosg s Aq DAIGADD OG OS{e n\zqs SHoHIppe ptm sndmaoeidar 1y - Suadod om: Jo ued e JAYBAIGY 20 MOl SAImIKL
pie “‘seomenaundde ‘suawased g pom ‘Ausdord 31 Uo PAIOID 301TANT JO MOU S)dtasA0Iduy U I HLIM JAHITOOL

L)
weows (a0 € |




[ . - UNOFFICIAL COPY

ATTLCHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN MO, TOTTOW

B e et R Y T

PARCEL 13 '
10T 1001 IX BLOCK 1000 IN KENINGION SQUARE SECOND ADDRITION

I1, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER
(1/4) OF TEE SOUTHEAST QUARTER (1/4) oF SECTION 7, TOWNSEIP
41 NORTH, RANGE 9, EAST OF TEE THIRD PRINCIPAL MSRIDIAN,
ACCORDING TO TEE PIAT THEREOF RECORDED A DOCUMENT HUMBER
27282857, AND ANEXDED RS DOCUMENT NUMBER 27281858, IN COOK

COUNT: . ILLIROIS.

PARCEL Z° -
EASEMENSS 7OR INGRESS AMD ECRESS FOR THE SENZFIT OF PARCEL

1, A8 SET TULTH IN THE DECLARRTION OF COVENAKTS, CONDITIONB
AKD RESTRICT.CHS RECORDED AE DOCUMENT RUMBER 25442191 AND
ANENDED BY DOCOMENT NUMBERS 26573744 AND 27281858, RND AS

AMENDED FROM TIIE "0 TIME.

. 96731937
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R > this Security Instrumnent, Lender may give Borrower a notice identifying the lien. Borrowar shall salisfy the lien or take oné o

o more of the actions set forth above within 10 days of the giving of notice. -
,,:f 5. Hzzard or Property Insurance. Borrower shall keep the improvements; now cmalmg or: hereafter erected on the
¢ Property insured against loss by fire, hazards included within the tenn “extended coverage” ‘and any other bazards, inciuding
*“ floods or flooding, for which Lender rcqu'rcs insurance. This insurance shall be meintained in the amounts and for the periods

"1 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

4§ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender 5 .

% option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

‘f,l.‘f All insurance policies and renewals shall be acceptsble to Lender and shall include a standard mortgage clavse, Lender
shal} have the rignt to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or s2pair of the.
Property damaged, if the restorution or repair is econoicatly feasible and Lender’s security is not lessened. If the restoration or
tepair is not econcimizzy feasible or Lender’s security would be lessened, the insurance proceeds shall be applivd to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not anovw e within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect the iusuremus procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurzap:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o'nerwise agree in writing, any application of proceeds to principal shall not extend or
poctpone the due date of the montiiy pavments refested to in paragraphe 1 and 2 or change the amount of the paymenss, If
under paragraph 21 the Property is acquire by Leader, Borrower’s right to any insurance policies and proceeds resulting from-
damage 1o the Propenty prior to the acquisition shal! pass 1o L2nder 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower skall occupy, establish, and use the Property ac Porrower's principal residence within sixty days after the execttion of
this Security Instrumens and shall costinue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on in¢ Property. Borrower shall be in default if any forfeiture -
action or proceeding, whether civil or criminal, is begur that in Lende: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security wairament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causieg tho-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov er's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurare infortizzion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidencea b; the Note, including, but not !imited
to, representations concrraing Borrower's occupancy of the Property as a principal residerce, {7 this S¢curity Instrument is on a
leasehold, Borrower shall comply with all the provisions of she lease. If Borrower acquites fes-title to the Property, the
leasehold and the fee iitle shall not merge unlegs Lender agrees to the merger in writing.

7. Proicction of Lender's Rights in the Property. if Borrower fails to perform the covenants any egresments comamed in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in % Fropesty (such asa
praceeding in bankvupicy, probate, for condemnation or forfeiture or 10 enforce laws or reguletions), then Janer may do and
pay for whatever is necessary (o protect the valve of the Properiy and Lendet’s rights in the Property, Lender's actionz may.
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornevs’ fees and entering on the Property fo make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, ihese amounts shall bear interest from the .
date of disbursemeni 2t the Note rate and shall be payable, with interest, upon notice from Lender to HBorrower :2questing

' payment.

i 8. Morigage Insarance, If Lender required morstgage insurance 2s a condition of makmg thc loan secured by this Security

| Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

} mortgage insurance coversge required by Lender lupses or ceases 10 be in effect, Borrower shall pay the premiurms required to

| - - 96751937 i R

% -BRIIL} 195021.01 Pageote Form 3014 Bj90
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Aay notice provided for in this
Security Instrument shali be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severabilily. This Security Instrument shali be governed by federal Jew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmmns of this Serumy Ingtrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security’ Tnstrotient and the Notc are declared
10 be severable.

16. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Preperty or a Beneficisi Interest in Borrower. If all or any part of the Propertty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witkout
Lender's prior writien consent, Lendzr may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securiry Instrument,

If Lender exeszises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of net
less than 30 days from¢he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Fistrament without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforceraent of this Security Instrurant discontinued at any time prior o the earlier oft (a) 5 days (or such other period as
applicable law may specify for rein:tsiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be duc wiier this Security Instrument and the Note as if no accgleration had peeurved; (b)
cures any default of any other covenanta or agieervents; (c) pays all expenses incurred in enforcing this Security Instrumens,
including, but not limmired te, veasonable attorneys’ favs; and (d) takes suck action as Lender may reascnably require to assure
thar the len of this Security Instrument, Lender’s vizeisin the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fdly effective as |f no a~celeration had accurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Secumy
Instrument) may be soid one or more times without prior notice to Borruwer. A sale may result in 4 change in the entity (known
as the "Loar Servicer") that coliects monthly payments due under the Foix and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be
given writter: notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be madz. The notice will also coniain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, uss, flisposal, storage, or releasc of any
Hazardous Substances oa or in the Property. Borrower shall nat do, nor allow anyoue eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot'apply to the preseace, use, or
storage on the Froperty of small quantities of Hazardous Substances that arc generally recognized o he appropriate to notmal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimh, demand, lawsuit‘or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Eavironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any govcmmenlal or regulatoir auikority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nécessary, Borrower shall promptly take
all necessary temedial acrions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subatances by
Enviropmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is leeated that
relate to health, safety or environmental protection. ' :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not pricr to acccleration under paragraph 17_- unless
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ADJUSTABLE RATE RIDER Loan No. TOTTON

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of september

’

1996 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Botrower” ) to secure

Borrower’s Adjustable Raic Note (the "Noie") to
CU/AMERICA FINANCIAL SERVICES, INC.
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1001 KENNETH CIRCLE, ELGIN, ILLINCIS 60120
{Property Address] ‘
THE BOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST

RATE -A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWET'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnslrument

Botrower and Lender further covsanit and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate'nf 8,000 %. The Mote provides for changes in

the intevest rate and the monthly paymenrs. azfotiows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Dates

The interest rate [ will pay may charge on the first day of - October , 2001, and on that

day every 12th month thereafter. Each date on which my intercst ate could change is calied a "Change Date.”
(B) The Index

Beginning with the first Change Date, my intersst rate will ve bas#Z.cn an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constont mei unty of 1 year, as made available by
the Faderal Reserve Board. The most recent Index figure availuble 2s of tirdate 45 days before each Change Date

is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whick is based upon comparable-

information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addiig £45-and three

quarters percentage point(s) ( 2,750 %} 10 the Current
Index. The Note Holder will then ronad the result of this addition to the nearest one-eighth of oite percentage peint

the next Change Date.

RMULTISTATE ABJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannin Mas/Fretdie Mac Uniform Instrument

96731937

(0.125%). Subject to the limits slated in Section 4(D) below, this rounded amount will be my new infcress rate until

Page 1 0f 2 Form 3113 3185
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Loan # TOTTON

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thig 23rd day of September
15896 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ot Security Deed (the ‘‘Security Instcument’’) of the same date, given by the undcrsxgncd (the
‘‘Borrower'’) to secure Borrower's Note to

CU/AMERICA FINANCIAL SERVICEE, INC.
{the “‘Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1001 KENNETH CIKCLE, BLGIN, ILLIMOIS 60120
{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwe!lmg, together with other such
parcels and certain cotnron areas and facilities, as described in
{the *‘Declaration’"),
The Property is a part of 4 planpsd }J_x;.t dew:!op nt knowis as ‘ -
NGTON SQUARE

fNam of Planned Unit Devclopmcr.r] :
(the **PUD’"). The Property also includes Borrower's interest in the homeowners associalion or equwalcnt
entity owning or managing the common z¢ea: and facifities of the PUD (the ‘‘Owuers Associziion”) and the uses,
benefits and preceeds of Borrower’s interest.

PUD COVENANTS. In addition to tic covenants and agreements made in the Secunty Inscmmem,
Borrower and Lender further covenant and agree as “allows:

A. PUD Obligations. Borrower shall perform-cll-of Borrower's obligations under the PUD’s Constituent
Docurnents. The *“Constituent Documents’’ are the: (i) Dérlaration; (ii) articies of incorporation, trust instrument
or any equivalent document which creates the Owners Zseuciation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly nav, when due, all dues and assessments imposed
pursuant te the Consiituent Documents.,

B. Hnmrd Insurance. So long as the Owners Associztion mairiains, with a generally accepted insurance
casricr, 2 “‘master”” or “*blanket”” policy insuring the Property which is sarisfactory to Lender and which pmv,dcs
insurance coverage in the amounts, for the periods, and against the hazanls Lrnder reqmras. inclvding fire and-
hazards included within the term *‘extended coverage,’ then:

() Lender waives the provision in Uniform Covenant 2 for the moathiy payment o Lender of the
yearly premium instaliments for hazard insurance on the Property; and '

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazarl ipnrance coverage ou
the Property is deemed satisfied to the extent that the required coverage is provided by the (rveers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveaps prov:ded by
the master or bianket policy.

In the event of & distribution of hazard jnsurance proceeds in Jiew of restoration ot repair following a loss to
the Property, or to common areas and facilitics of the PUD, any proceeds payable 10, Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procccds to the sums secured by the Security
Instrument. with any excess paid ¢ Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reascnable to insure that the
Ownere Associatior maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender.

MULTISTATE PUD RIDER - Singla Family - Fantia Mae/Fraddie Mac UNIFDRN INSTRUMENT . Form 3150 8/90
Psga 1 of 2
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