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THIS MORTGAGE (“Sccurity Instrumemt™) s given on the 16th day of July, 1996,
The mortgagor s NORMA 1 AREAS , AN UNMANR.FDD WOMAN AND MARTIN T ARAUON , AN

UNMARRIED MAN
{“Borrowsr"),

This Securily instrument it gven to CCS MORTOAGE INC., A COEPORATION, which is organized and existing under
the lawa of Lhe Sinre of ILLINOILS, and whose addresy is 185 5. YORK, BLASHURST, ILLINGIS 60126
("Londer™).

Borrowes owes Leadet Lhe principal sum of ONE HUNDRED SEVENTYGIX THOUSAND ONE HUNDRED
TWENTY-FIVE and NOOO-—-Dollers (US, § 176,125.00). This debt is evidenoea by Borrower's nole dated the sume
dute a8 this Sceurity Instrument (“Note™), which provides for monthly payments, with/¢ic full debt, if not paid eartier, due
and ppyable on Aogust 1, 26, This Sccurity Instrument secures to Lender: {n) (he repuyment of the debt evidenced
by the Noule, with interest, and all renewels, extensions and medifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Secwrity Instrumert; piw-(c} the performance
of Borrower’s covenants und agreements umder this Security Instrument and the Note,  For this puipnee, Borrowsr does
hereby morigage, grant and convey to Lender the following describzd property loculed in COUK Canaty, Tiinois:

ZR0TSLIE
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Loan No: GRS750y Data 1D: 452

It the amounts helu NQ‘ EIE ]ICQIlATL‘MMQ&Q\B Xc hetd by RESPA, Lender

shll sccount to Borrower for the excess funds as requited by RESPA. iF the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow llems when due, Lender imay naufy the Bosrower and rexjuire Borrower 1o make
up the skoriage as permitted by RESPA. _

The Bserow Funds are pledged as udditional security for all sums secured by this Security Instrument. [f Borrower
terders to Lender the fuli payment of sl such sums, Borrower's account shall be credited with (he balance romaining
for all instullment items (a), (h), and (¢) and any mortgage insursnice premiem instafiment that Leader has not become
abligated to pay to the Sccrewary, and Lender shall promptly refund any exceas funds 10 Borrower. immedintely prior to
a foreclosure sale of the Properly or its nequisition by Lender, Borrower's uccount shall be credited with any bulance
remaining for all inslallments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall br applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretury or to the mombly charge by the
devretary instead of the monthly moriguge insuzance premium;

Second, t0 uny tases, special assessments, kaschold puyments or ground rents, and fire, fivod and other hazard
insurance premiums, us required;

Third, to interest due under the Note;

Fouith, towmertization of the principad of the Note; and

Fifth, to'laiz churges due under the Note.

4. Fire, Flead 20d Other Hagurd losurance. Borrower skhall inare all improvements on the Property, whether
now in existence or subsrauently erecled, agninst aay hazards, casualties, and contingencies, including fire, for which
Lender requires insurarce ” This insurance shali be maintained in the amounts and for the periods that Lender roquires.
Borrower shull also insire &) amnrovemenis on the Properiy, whether now in cxistence or subsequeniiy crected, against
loss by floods to the exient tequircd by the Secratary. Al insurance shall be zatried with compaaies spproved by Lender.
The insurance policict apd any rezcwals shall be held by Lender and shall include loss payable clauses in favoi of, and
m e forin scceptable to, Lender.

In the event of loss, Borrower sl give Lender immediate notice by mail.  Lender mey make proof of loss if noi
made promptiy by Botrowar. Each insuran.e compeny concerned is hercby authorized and directed t0 make payment
for such foss directly tu Lender, invicad of to-Borrower wnd to Lender jointly,  All or any part of the insurance proceeds
may be applied by Lender, at its aption, either {2} t5-the reduction of the indebledness under the Note and this Security
Instrument, first w any delinguent amounts upplicd i the order in paragraph 3, and then to prepayment of prircipal,
of (b) to the restaration ot repair of the damaged Pruperty. Any application of the proceeds to the principal shall not
extend or postpone the duc date of the momhly payment’ which are referred to in patugraph 2, or change the amount
of such paymenls. Any excoss insurance procecds over an-arsou required to pay all outstanding indebiedness under
the Note and this Security Irstrument shall be paid to ibe entiv tegally eatitled thercto.

In the event of foreciosure of this Securily Instrument o1 ek transfer of title to the Property thai extinguishes
the mdedtedness, all right, title and interest of Borrower in and to invarsace policies in force shall pass 1o the purchager,

5. Occopancy, Preservolion, Mulntenance and Protectlon of e Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocvupy, establish, and use the Property da Borower’s principal residence within sixty days

after the execution of this Security Instrument {or within sixty days ol a late: salr or transfer of the Property) snd shall

coniinue to occupy the Property as Borrower's principat residence for ai least one your aftor the date of occupancy, uniess

- Lender determines that requirement will chuse undue hardshlp for Boarrower, of uricss extenuating circumsiances exist

which are beyond Borrower's control.  Borrower shall notily Lender of any exlenuaticg circumstances. Borrower shall
oot commit wasts o destroy, damage or substantiatly change the Property or aliow the Propeny to deteriorate, reasonable
wear and tear cxceptod. Lender may inspect the Property if the Property is vacaat or abandontd o7 the loarn it in defiuult.
Lender may take reesonabic action to protect and preserve such vacani or abandoned Propery. Ueirower shail abo be
in default if Borrower, during the loan appiication process, gave materially false or inaccurate infatralion or stetoments
t0 Lander (or fuiled to provide Lendor with any material information) in connection with the loan evidesusd by (he Nate,
invluding, but not limited to, represcatations concerning Borrower's occupancy of the Property as a prirciosl residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Froperty, tho jsaschold and fee ditle shall not o merged unless Londer agrees to the merges in writing,

¢, Condemmation. The proceeds of any award or clam for damages, direct or conscquential, in connection with
any condemnation or wther teking of any parv of the Property, or for convovance in place of condemnation, are hereby
ussigned and shall be paid 10 Lender 1 the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrament. Lender shall upply such proceeds to the reduction of the indebiedneas under rhe Note
and this Securily Enstrument, first lo any delinquent amounts spplied in the arder provided in paragraph 3, and then to
prepayment of principal.  Any applicaiion of ihe proceeds to the principal ahall nol exiend or posipons the due date of
the monthly payments, which ace refetred 10 in paragraph 2, or charge the amount af such payments, Any exvess
procecds over an amount required to pay all outstanding mdebtedness under the Note snd thie Security Insicument shall
be paid 1o the entlty legally entitied thereto,
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Data ID: 452

Loan No: 08575939 U N O F F I Q IT Q
o be reinstated i Lender has

10. Reinstutement. Horrower has u 1ight ¢ required immediaie peyment in fuil
bectiuse of Borrower's failure o pay un emount due under the Note or this Security Bstroment. This right applies cven
afler foreclosure proceedings are instituled. To reinstate the Security Instrument, Bortower shall iender in a lump sum
eIl umounis required to bring Boeriower's account current including, 10 the extent they wre obligutions of Borower under
thia Security instrument, foreclosure costs and remonable and customary attorney’s fees and expenses properly sssociated
with the foreclosure proceeding.  Upon reinsiatenwent by Bortower, this Securiiy instrument and the obligations that it
secures shall rewmin in effect as it Lender had not required immedinte pryment in fall.  However, Lender is nol required
to perinil reinsigicment if: (i) Lender hua accepred reinstaiement after the commencement of foreclosure proceedings
withia two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstaiement will
preqlude foreclosure on differeni grounds in the future, or (fii) reinstatement will udversely oifcct the priority of the lien
crented by this Socurity Instrument.

t1. Barrower Not Relzased; Forbeurince By Lender Not a Walver. Pxtension of the time of payment or
movification of amortization of the sums sccured by this Securily lnstrument granted by Lender (o any successor in
interest of Borrower shall not ogeraie to release the linbility of the original Borrower or Borrower's successor in inlercal,
Lender shult not he required to commence proceedings against uny suceessor in inlerest or refuse to extend time for
payment or atheraive modify amortizanon of the aums secured by this Secusity Instrument hy reason of any demand made
by the onginal Borcower or Borrower’s successors in interest.  Any forbenzanve by Lender in exercising any right or
tomidy shall riol ke swaiver of or preclude the exercise of uny right or remedy.

12, Succeasurs aind Assigns Bound; Jolnt and Several Liabitity; Co-Signers. The covenants and agreements
ol (i Security Instrumei? shall bind and benefit the successors und assigns of Lender snd Borrower, subject to the
provisions of paragruph 903, Serrower's covenants and agreoments shall be jeint and several.  Any Borrower who co-
sigre this Security Insirnment bot does not execute the Note: (1) is co-signing this Sccunty lnstrument only 10 mostgage,
grant and convey 1hat Bormower'sinteresy ie: the Property under the teema of this Seerity Instrunient; () is not pevsonally
obliguted to pay the sums secuted by tha Security Instiument; and {c) agrees thal Lender and any other Borrower thay
agrae Lo extend, modily, forbear or maks snvzecomnmodations with regard 1o the ternw of this Secunty Instrument or the
Note without that Borrower's consent.,

§3, Notives, Any notice to Borrower provided for in this Security [nstrument shall be giver by delivering it or
by mwiling it by first class mail unless applicable liw rosuires wse of another method. The natice shall be disected to the
Property Address or any other address Borrewer desig swies hy notice (o Lender.  Any notice to Lender shal! ba given by
first class mail to Lender’s address stated herein or any «ddross Lender designates by notice to Borrower.  Any notice
provided for in ths Security Instrumem shali be dzemed to-have been given to Borrower or Lender when given as
provided in this paragraph.

14 Governing Law; Severability, This Security Inatruizz o' shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any pionion or clause of this Security Instrument or the
Notwe conflicts with applicable law, such conflict shail not affect other piovisions of this Securly Instrument or the Note
whirh cun be given sftect withowt the conflicling provisicn. To this end (b peovisions of this Secucity Instrument and
the Note are declured to be severable.

13, Bovrower’s Copy, Borrower shull be given one conformed copy of e Note and of this Security Instrument.

16. Hazardous Subsiances, Borrower shall not cause of permit the prescacs, wse, disposal, sorage, or release
of say Hazardous Substances on or in the Property. Borrower shall not do, nor tllov: anyone el to Jo, anything
affacting the Froperty that i in violation of any Environmenial Law. The preceding two < ntences shall not apply to the
presence, use, of storage on the Property of small quentities of Hazardous Subsiences that are jenerallv recognired to
be appropriate to normal residentinl wses and 10 malntenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Lawait or other action
by any governmental or regulitory agency or privile partly inveling the Property and any Hazaidows Subsiance or
Baovironmental Law of which Borrower has aciua) knowledge, If Borrower learme, or is notified by any eovernmental or
regulalory authority, thut any removal or other remedistion of sny Hazardous Substances affecting the Propeity is
necassary, Borrower shall promptly tuke ali necessury remedial uctions in accordsnce witly Bavironmental Law.

Ay used in this paragraph 16, "Heaardous Subsiunces” are thone substances defincd as towic or hazardous
sutntances by Enviconmental Law and the {oliowing substances: gasoline, kerosene, other flammable or toxic pelrokum
products, tosic peaticides and herbicides, volmile solvents, materials containing asbestos o formaldehyde, and radioastive
materials. As used in this paragraph 16, "Environmental Law” means federsl laws and laws of the jurisdiction where the
Property is lucated that relats to health, safely or environmental protection.
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Loan Ne: 08575539 UNOFFICIAL COPY

‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in uny
* rider(s) exccutzd hy Borrower and recorded with it.

% et :-l-.’....:..'fa':.'.:..i-..‘..-:,......Lv - “ o RS TR (&cdl‘
"‘i NOR“A T ARE&a-Burmwu
'3; 17 /-

El} -/:;’({((‘ 1) o s

0 MAR’I‘IN ARAGON-Bortewer

- (Seal)

-Bormows

RN 11§

-Bomcwer

[Space Below This Line For Acknowludgment) e — —
State of ILLINOIS $
County of ]

, o . . Yy . '-_,\'.t i ) a,
The foregoing nstrument wis ucknowiedged before mae Lhe f i day of file . 18 i by

Y

~J5-

NORMA T. AREAS AND MARTIN 1. ARAGON

ks

a el d e d

L h g il

“OFFICIAL SEAL otary Public
| comi e, et Hire.
Kotary Pubiic, State Pt e AT
g vt (Feinicd Neme)
0
&
w}
A
P
©
&
&

Moy ;
My commission expires: * / I / (i K

I .
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‘Y Loan No: 08575939
{5 Borrower: NORMA T. AREAS
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Duta 1D: 452

FHA Case No.
1318364785 T29

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 made this 16th day of July, 1996, und is incorporaied into and shull be
doeried to amend and supplement the Mortguge, Deed of Trust ar Security Deed ("Security Instrument”) of the sume
dale given by the vadersigned {"Borrower") to secure Borrower's Note {"Note") to

CC8 MURTIAGE INC.
(the "Lender”) of the same date and covering the Property described in the Seeurity Instrument and locaied at:

4128 NORTH ALBANY

CHICAGO LLLINGIS 6614
(Property Addrass)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, T007 NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONF T21E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioy 15 the covenants and agreements made in the Sccurity Instrument,
Eorrower and Lender further covenunt und agree 83 blows:

INYEKEST HATE AND MONTHLY PAYMENT CPaNGES

(&) Change Daie

The interes! rate moy change ou the fiest day of October, 127, und on tha day of cach succeeding year. "Change
Date” means each date on which the micrest rate couid change.

(B) The Index

Beginning with the tist Change Date, the intercst rate will be bused sr-an Index. "Index” meuns e weekly average
yietd on United States Treasury Securities adjusted to a constant maturity of Gnc year, s made availoble by the Federal
Reserve Board.  “Current Index" meass the most recont index fgure avnilnble 30 days before the Change Date. I the
Index (ns defined abave) is no longes available, Lender wili use a8 2 new {ndes o e prescribed by the Secretary.
As used in this Rider, "Secretery meuns the Secretory of Housing and Urban Levclopment or his or her designee.”
Lender will give Borrower nntice of the new Index.

{C) Calcolation of fntzrest Rote Changes

Before each Change Dite, Lender will calculale o new intercst rale by adding o mergin of TWO and

THREE/FOURTHS percentage points (2.750 36} 10 the Currzmt Index and rounding the sum to. /s noarest one-eighth

of one percentage point {(.125%). Subject 1o the fimits stated in Puzsgraph (D) of this Rider, this rovnded smount will
he the new interest rate until the next Change Dale.

(D) Limls on Inierest Rate Changes
The cxiating imtetest sate will never invrease or decrease by more than one percentage point {1.0%) on any single

Change Date. The imeres) rute will novar be minre than five percentage points (5.0%) higher or lower than the njtisl
interest rate, as statad in Paregraph 2 of the Note.

(E} Culcuintion of Payraenit Change
If the interest rate changes on a Change Date, Lender will caleulnse the amount of monthly payment of principal

And intercat which wonid be necessury o repay the unpaid principal balance in full at the Maturity Date at the new
itereat rate thtough substantially eqoad payments. In making such calculstion, Lender will use the anpaid principal
palince which would be awed on the Change Date if there had been no defuult in payment on the Note, reduced by the
ameunt of any prepayments 10 principal. The result of this caiculation wi! be the amount of the new monthly payment

of principu] and interest.

FHA Multisizte ARM Rider (Page 1 of 2 Pages) 10/98
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Logn Mo:  U8575939 Data ID; 452
Borrower:  NORMA T. AREAS

FHA ESCROW RIDER

THIS FHA ESCROW RIDER s made this 16th day of July, 1996, and is incorporated into and shail be deemed
to amend znd supplement the Morigage, Deed of Trust or Securlty Deed (the "Security Instrument”) of the same
date given by the undersigned {the "Borrower”) to secure Borrower's Note (the “Note®) to CCS MORTGAGE INC.
{the "Lender) of the sume date und covering the property described ir the Secarily Instrument and located at

4128 NORTH ALBANY
CHICAGO, [LLINDIS 6418
{Proporty Address|

Paragraph I of the Gecurity Insirument is deleted in iw eniirety and the following Paragraph 2 s substituted
in its place:

1 Monthly Payments uf Tarvs. insurance, and Other Chiwrges. Borrower shull frclude in each monthly
puyment, toyether with the princrpal and interest #s set forth in the Note and any e charges, a sum for (a)
taxes and special ussessmenis levied ¢r 10'be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (¢) premivms forizsvrance required under Patugraph 4. in any veur in which the Lender
musi pay @ mortguge insurance promium fa the Secretary of [Housing und Urban Development ("Seesetary’),
or in any yeur in which such premium wouiy f2ve been required if Lender still held the Secarity Inwtrument,
cach monthly payment shall ulso include cither: (j a sum for the annual morigage insurance premium to be
paid by Lender to the Secrerary, or (il a montidy charge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasaruble amount to be determined by the Secretary. Except
for the monthly chazge by the Secrelary, these items are (plled "Escrow Items® and the sums paid to Lender
are called "Bscrow Funds." :

Lender may, at any time, collect und hold amounts for Esciow, ltems in an aggregate amount aot to
exceed the muximum amount that may be required for Bosrower exGrow account under the Real Bstate
Settlement Procedures Act of 1974, 12 US.C. § 2601 ¢t seq. and impleneriing regulations, 24 CFR Part 3500,
as they may be amended from time 10 time ("RESPA”), except that the cushioz ar yescrve permitied by RESPA
for vnanticipated disbursements or disbursements before e Borrowei’s payments ure svailable in the account
may not be based on amounts due for the mortgage insurence preminm.

I the smounts held by Lender for Escrow ltems exceed (he amounts permiitten 15 b held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amotnts of funds fie's v Lender at any
lime are not sufficient to pay the Escrow flems when due, Lender may notify the Boriows: and require
Berrower to muke up the shertage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for ait sums secured by this Security Instrumon.
If Borcower tenders to Lender the full peyment of all such sums, Borrower's account shall be credited with the
balence remaining for all installment items (a), (b}, and () and any morngage insorance premium installment
thut Lender has not become obligaled 10 yay to the Seczetary, and Lender shall promsily rejund any excess
funds 10 Borrower. immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for il installnients for items (a), (b), and (c).

{Page 1 of 2 Pages) 8195
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