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THIS MORTGAGE ("Security lnstrument”) is given o AUGUST 21, 1996

The Mortgugor 1§
EDWARD MANUEL, JR. AND LENIECE 7. MANUEL, HUSBAND AND WIFE

126 EAST 70TH STREET-3RD FLOCOR, CHICAGULG, ILLINGIS 60637
Lo
36'51196
{"Bomrower™). This Security Insirument is given o
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is ergantzed and existing under the laws of THE STATE OF DELAWARE , ang
whose address is 7909 PARKLANE ROAD-SUITE 150

COLUMBIA, SCUTH CARCLINA 29223 {"Lender™). Borrower owes Lende: Ze principal sum of
SEVENTY NINE THOUSAND TWO HUNDRED FORTY THREE

ANE 007100 ; Dollars {158 79,243.00 ).
This detr is evidenced by Borcowee's note dated the same date as ihis Security Instrwnent {"Nute®), which
provides for monthly payments, with the full debt, if not paid eatlier, dus and payable on SEI'TEMBER 1
2026 . 'This Security instrument sccures to Londer: (a) the repayment of the debi evidenced by the
Note, with interest, and all renewais, exteasions and moditications of the Nowe; (bi the payment of ajl other sums,
with interest, advancsd under paragraph 7 to prerect the security of this Secutity Insirument; and (c) the performance
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of Borrower's cavenants and agreements under this Security Instrument and the Note. For this purpose, Bocrower
does bereby mortgage, gram and convey to the bender the following described property located in
(’00K Ceunty, iliinais:
LOT 21 IN BLOGCK 4 IN FIASY ADDITION TO HINKAMP AND COMPANY'S WESTERN

AVENUZ SURDIVISION, BCING A SUBDIVISION OF THE NORTH EAST 1/4 OF THE

NORTH EAST 1/4 QF SECTION 28, TOWNSHIP 33 NORTH, BANGE 13, #AST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT YHE WEST 33 PEET THEREOF BEING FOR

RATLADAD AND ENCEPT THAT PART THEREOF TAKEN FUR WIDENING WESTERN AVENUE

AND 79TH STREET) IN COOK COUNTY, ILLINOIS.

19-36-206-032-2000
which has the address of 7916 SOUTH ARTESIAN , CHICAGO (sieet, Cil,
llinois 60652 1Zip Canle] {"Prc:pcrly Addrcss"};

TOGETHER WITH aii the inprovements now or hereafier erected on the property, aml all esscments,
appurtenunces and fixtures now < fezcafier a pant of the property. All replaceraents and ndditions shail atso be
covered by this Security instrument. At} of the ‘oregoing is referred to in this Security Insirument as the "Peoperty.”

BORROWER COVENANTS that Borrovver s lawfully seized of ihe estate hereby conveyed and has the right io
marigage, granl and convey the Froperty and tha the Propecty (s unencurobered, except for encumbrances of record.
Borrower warrants and will defenc generally the titie o the Property against ail claims and demands, subject 1 any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national wse and non-uniiofm covenanis
with limited variatioes by jucisdiction to constitute a unitorm secizny instrument covering real property.

Borrower and Lender covenant and ageee as foliows:
UMIFORM COVEMNANTS.

1. Paymeit of Principal, Irterest und Late Charge, Borrower shaii 2y when due the principat of, and
intersst on, the delt evidenced by tf e Note ard late charges due under the Note.

1. Monthly Payment of Tuces, Insurance and Other Charges. Borrowershatt include in ecach montialy
paymen:, together with she principa ad intevest as set forth in the Note and any late charper, a sum for (a) laxes and
special avsessments levied or to be levied against the Property (b) leasehold paymems o ground rents on the
Praperty, and (c) premuums for insurance requived under paragraph 4. 1n any year in which theLznder must pay 4

mortgage insurance premium to the Secretary of Housing and Usban Development ("Secretary™s, svin any year in - QD
which such premium would have been required i Lender still beld the Security Instrument, esch aapthly payment m
shatl also include either: () a sum for the annual mortgage insurance premium o be paid by Lender i tic Jecretary, ol
or (i) a monthly charge instead of a morigage insurance premivm »f this Secuvity Instrument is held by the Secretary, "
in a reasoreble amount o be deicemined by the Secretary. Except for the moithly charge by the Secretary, these "':
iterns are catled “Escrow hems® and the sums paid to Lender are called " Escrow Funds.” Y
Lender may, # any time, collect and hold amounts for Escrow Tiems in an aggregate amouni not (o exceed the é.‘

maximuwn amount that may be required for Porrower's escrow acvount under the Real Estate Setriement Procedires
Act of 1974, 12 1.5.C. Seciion 261 er sag. and imptementing regulations, 24 CFR Part 3500, as they niay be
amended (rom time to time ("RESPA), except that the cushion or reserve permitted by RESPA for unamicipated
dishursements of disbursements before the Borrower's payments are avaiiable in the account may not he based on
amounts due Tor the morigage insurance premium.
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If the amwunts keld by Lender for Escrow ltems exceed the arcoums permitted o be held by RESPA, Lender
shall account 1o Borrowet tor the excess funds as required by RESPA, 11 the amousts of funds hekd by Lender at ary
time is not sullicient to pay the Escrow liems when due, Lander may notity the Borcower and require Borrower 'o
ke o) the shonage as permitiad by RESPA.

The Escrow Fumds are peedged as additional securily for all sums sccured by this Security Instrument. (f
Borrower tenders to Lender the full payment of all such sunmis. Borrorver's account shall be credited with the balan: ¢
remaining for all instaliment ilems (a). (), and {¢ and any morigage insurance premium installoent thit Lender bus
not become obligated o pay o the Secretary, and Leider shall prompily refund any excess funds to Borrower,
Immediateiy priot to a foreclosure sale of the Property on its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instailnenis for iems (u), 1b), and (¢},

3. Apphcotion of Paymenis. Al paysents under paragrapns | aed 2 shail be applied by Lender as follows:

Figst, to thenortgage wsurunce premium o be paid by Lender 10 the Seeretary or to the monthly charge by the
Sectetary instead of 2l monthly mongage itserance presium;

Secong, 1o anyarcs, special assessments, leaseheld payments of ground rents, and fire, Nood and other hazard
USUrunce premiums, aseqaired;

Thirg, to interest due-apier the Nole,

Fourth, w amortization ot the srincipal of the Note; and

Eifth, o late charges ducunder the Note,

4. Fire, ¥lood and ther Hazars Jasurance. Borrower shall insure all improvements on the Property, whetlier
row in exialence or subsequently crecléd, against any hagards, casualties, and contingencies, including fire, for which
Lender requires insuranice. This insuranc shall be maintained in the amounts and for the periods thai Lender
requires. Borrower shall also insure all umprovements on the Property, whether now 1n exisience or subssquently
erccied, against loss by floods to the extem requires’ by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurnce policies and any cnewals shall be held by Lender and shali include loss payable
ciauses m favor of . and ina form acceprable to, Lender.

Ine the event of loss, Borrower shell give Lender immedize notice by mail Lender may make proof of loss if not
mude promptly by Borrower, Each insurance compiny concevied is hereby autharized and directed to make payment
for such toss dircctly to Lemdur, instead ¢f to Borrower and o lender jointly. All or auy part of the insurance
proceeds way be appiied by Lender, ab its option, either (a} to the dantion of the indebitedness under the Note and
this Security Instrument, first to any delinguent amounts applied in the Grder in paragraph 3, and then tr prepayment
aof principal, o1 (by 0 the resoration o repair of the damaged Properiy| Any application of the proceeds to the
principai shall not extend or posipone the due date of the moathly payments which are referred to ine paragraph 2, or
change the amaunt of such payments. Any excess insurance proceeds over an dmouns sequired w pay al! owstanding
indebledness under the Note and this Security instrument shall be paid 1o the entity tend!ly amtiited thereto.

in the event of foseclosure of this Security Instrument or other transfes of title W the Property diat extinguishes
the indebtedness, all right, title and interest of Borrower in and 3o insurance policies in forcy shall pass io the
purchaser.

5, Uccupancy, Preservation, Malntenance and Protection of the Property; Borrower's 3.eun Applleation;
Leaseholds. Buerrower shabl occupy. establish, and use the Property as Borrower's principal resid<oze within sixty
days after the exceution of diis Security Instrument (or within sixty days of a later sale or transfer o fe Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
pecupancy, untess Lendir determines thai reguirement will cause undue hardship for Bortower, or unless extonusting
citcumstonces exist which are bevond Berrower's control. Borrower shall nolify Lender of any exlenualing
circumstances. Borrower shall not commit waste or destroy, damage or substaniially change the Fropeity or allow the
Praperty to deieriorate, reusonable wear and 1ear excepred. Lender may inspect the Property it the Property is vacant
ot abandoned ot the loan is in default. Lender iy take cessonsble action to peotect and preserve such vacant or
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abandoned Property. Horrower shall alsc be in default if Borrower, during the foan application process, gave
materiatly false or inaccerate injormation or sigtements to Lender (or failed 0 provide Lender with any material
tnformation) in connection with the toan evidenced by the Note, including, but nor limited to, representaticns
concerning Borrower's oceupancy of the Property as a principat residence. IF this Security Instrument is on &
leasehotd, Borrower shall comply with the provisions of the lease. if Borrower acquires fee fitle (o the Property, the
teasehold and fee ditle skall not be merged unless Lender agrees to the wwerger in writing.

6. Condemuation. The proceeds of any award or claim for damages. direct or consequentiad, in connection with
any condemnation or ether taking of any part of the Property, or for conveyance in place of conderanition, are
hereby assigned and shall he paid 0 Lender (o the extent of the ful* amount of the indebtedness tha: remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceads to the reduction of the indebiedness
under the Nots and this Security Instrament, first fo any delinguent arwounts applied in the ozder provided in
paragraph 3! then w prepayment of principal. Any application of *he proceeds (o the peincipal shall ot extend or
postpone tae dvs gate of the monthiy payments, which are referred te in paragraph 2, or change the amount of such
ngymenls, Ay xcoye oroceeds over an amount required 1o pay all owstanding indebtedness under the Note and this
Security instrumen: shaif-be paid to the eniity legally entitled thereto.

7. Charges to Berrower und Protection of Lender's Rights i the Property. Borower shall pay alt
gevernmental ar municipal <nprges, fines and impositions that are not included in paragraph 2. Borrower shalt pay
these obligations on tme dizectly to thie entity which i owed the payment. Tf failure to pay weuld adversely affect
Lender's imtescst in the Property aron Lender's request Botrower shall promptly furnisih 0 Lender receipts
evidencing (hese payments,

If Burrower fails to make these pav neats of the payments requited by paragraph 2, or fails to perform any other
covenants and agreemenms contsined in this Secarity lnstrumert, or there is a legal proceeding that may significantly
atfect Lender's rights in the Property (such asa proceeding in bankrupiey, tar condemnation of to enforce faws or
regulations), then Lender may do and pay whatever is necessary to protect e value of the Properiy and Lender's
rights in the Propeny, including payment of 1axes, hazird insurance nod otker items mentioned in paragraph 2.

Aqay anounts dishursed by Lerder undes this patagraph shall become an additional debt of Borrower and be
secured by this Security Instrament. These smoums shall st interest from the date of disbursement, at the Note
rate, and ¢ the option of Lender, shall be immediately due and puyihte.

Borrower shall promptly discharge any lien which has prioiisy over this Security Instrunient unless Borrower:
(@) agrees in writing to the payment of the obligativn secured by sie lien in a musner acceprable 1o Lendar; {b)
contesty in good [aith the iren by, or defends against enforcement of Ve len in, legal proceedings which in the
Lender's apinion operate 1 provent the enforcement of the lien; or (o) sceures from the holder of the ten an
agreeraeni satisfactory to Lender subordinating the fen to this Security Tasirunieny 24 Lender determines that any part
of the Property it subject 1o a len which may atiain priotity over this Secue’o—{nstrument, Lender may glve
Barrower a aotice wentifying the fien, Borrower shall satisfy the lien vr take ong or wore of the actions set forth
above withiu 10 davs of the giving of notice.

8. Fees, Lender may colleet fees and charges awthorized by the Seeretary.

. Grounds for Acceleration of Debt.

i) Dolawlt. Lender may, except as limiled by regulutions Gssued by the Secrensy, i e tese of payment
defuults, require immediate payment in full of all sums secured by this Security Instesment <
{i7 Borrower defaubts by fotling to pay in full any monthty payment cequiresd by thay Security Instruinent
priot to or on the due dice of the next monthly payment, or
(iiy Borsower defaults by Tuiling, for a period of thirty days, 10 perform any other obligalions contained
in this Security Instrument.
(h) Sele Without Ciedit Approval. Lender shall, if permitied by apphicable tiw (including Section 3414d}
of the Gam-St. Gerinain Depository Institutions Act of 1982, 12 U.S.C. LT01-Md)) and with the prior
approval of the Secreinry, require inunediate payment in full of all sums secured by this Secirisy Ingtrument
il
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{iy All or part of the Property, or a beneficial interest n a trust owning all or part of the Property, is sald

or o herwise iransierred other than by davise or descent), and

(i) 'The Property is not occupied by the purchaser or grantee as his or her prineipal residence, ot the

puschaser of graniee does so accupy the Property but his or her credit fws not been approved in

accordance with the requirements of the Secretary,
(c} No Waiver. [f circurstances oceur that would permit Lender 10 require tmmediate payrment in full, but
Lender does not require such payments, Lender doee ant waive its rights wilh respect to subsecuent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, 1o require immediatz paynient in tuil and foreclose i not
paid. This Security Instrumen: does not authorize acceleration or forecloure if not permitted by regulations
of the Secretary.
(&) Murtyage Not Insured. Borrower agrecs that if this Security Instrument and the Note are noi determined
1o Be eligible for insurance under the National Housing Act within 60 days from the daie hereof, Lender
may. al itz uption, require immediate payment in full of all sums secured by (his Secarity Instrument. A
weitten siatzeeneaf any authorized agemt of the Secretary dated subsequent 10 60 days from the date hereof,
declining to inswic this Secunty Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithisianding the foregoing, this optiop may not be excicised by Lender when the
uravaitabiiity of insuzance is solely due o Lender's fmiure to remit a mortgege insurance premiuw to the
Secretary,

10. Relustatement. Bostower bas a risht 1o be reinstated if Lender has required immediate payment in full
becanse of Borrower's Tuilure 1 pav an '\mouol due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institated. To reinstate the Security Instrument, Borrower shail tender in a
tump sum all amounts required to bring Borroviel's account cureent including, fo the extent they arc obligations of
Borrower under this Security Instrument, forectosuie costs and reasonable and customary attorneys’ fees and expenses
propecly associaied with the forectosure proceeding. Ugon renstatement by Borrower. this Scearity Instroment and
the obligations that it secures shall remain in effeci a3 Lender had nov requiced tamediate paymeat in full.
However, Lender is not required to permit reinstatemens ¢ (i) Lender has accepted reinstatement after the
commeacemen: of foreclnsure proceedings within 1wo years fmwadinely preceding e commencement of 4 current
forecicsure proceeding, (i) reinstatorment will preclude foreclosard on ditferent grounds in the tuturs, or (i}
reinstatemient wilt adversely affecr the priocity of the Hen creaied by this Security Insituiment.

t1. Borrower Not Released; Forbearance By Lender Not a Wailer. Extension cf the time of paymens or
modification of emontization of the sums secured by this Security Instrumentgranied by Lender to any successor in
interest of Borrower shall net aperate to telease the liability of the originni Doirdwer o Borrower's successor in
interest. Lender shall not be required to commence proveedings ngainst any sucsesso—avimteresi or vefuss 1o extend
time for payment or otherwise modify amortization of the sums secured by thiy Sceurity (nstrument by reason of any
demnnd made by the oviginal Borrower or Bonower's suceessors in intersst. Any forbearance by 1ender in exercising
any right or remedy shall not be a waiver of or preclude the eaescise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severai Liability; Co-Signers. The covenapts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ond Borroveed, subject to he
provisions of paragraph (b}, Borrower's covenants and agreements shall be joint and several. Any Faoriawer wha
co-signs this Security {nsirument hut does not cxecute the Note: (@) is co-signing this Security Instrument oniy to
mortgage, grant and convey tha: Borrower’s interest in the Property under the terms of titis Securley Instrument; (b}
is not personally obligaled to pay the sums secured by this Secunity Instrument; and () 2grees that [ender and any
other Borrower may ageee o extend, modify, focbear or make any accommodations with regard to the terms of this
Security Instrumeni or the Nete withaut that Burrowet's consent.

14t
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1. Netices. Any uotice to Borrower provided for in this Security Instrament shall be given by delivering it or
by maitieg it by First class mail uniess applicable law reguires use of another methed. The notice shall be directed (o
the Property Address or any other address Borrower designates by mtice to Lender, Any nolice (o vender shall be
given by first class mail w Lender's address stated heretn or any address Lemder desigantes by notice 10 Borrower,
Any notice provided {or in this Security Insirument shall b deemed o have been given te Borrower or Lendsr when
given as provided in this paragraph.

14, Governing Law; Severabllity. This Secunity Instrament shall be governed by Federal taw und the law of

the jurisdiction in which the Propecty is located. i the evert that any provision or clavse of this Security Instrument
or the Note condlicts with applicable law, such condlict shail not atfect other provisions of this Securily Instrument of
the Note which can be given cffect witiwad the contlicting provision. To this end the provisions of this Sscurity
Instrurmient and the Note are declared to be severable.

15, Brovaver's Capy. Borrower shall be given sne conformed copy of the Note and of this Securiy
inslcumeni.

16, Huznrcovs Substences. Borrower shall not cause or pennit the presence, use, disposal, storage, ot release
ol any Hazardous Subsances on or i the Property. Borrower shall oot do, nor allow anyone clse 1o do, unything
affecting the Property ingt is in victation of any Environmental Law, The preceding swo sentences shali not apply to
the presence, use, ov stotege on the Propeny of swall quantities of Hazardous Substances that are genctully
recognized 1o be appropriate \c-normal residential uses and to maintenance of the Propeny.

Botrower shall prompily give Lander weitten notice of any twvestigaiion, ciaim, demand, lywsuit or other action
by any govermrental or regutatory ngency or private party involving the Property awl any Hazardous Substance or
Environmental Law of which Borrewer l:as atwal knowledge. If Borrewer fearns, of is notificd by any governmenta!
or seguiatory authority, thar any removal orather remediation of any Huzardous Substances affecting the Propeety is
necessary, Borrower shall prongnly take atl nzeasgary remedial actions in accordance with Environmental Law.

As used in this parugraph 16, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmenat Law and the following sebsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volarite solvents materials containing asbestos or formaldehyde,
and radioactive materials. As used in this parageaph 16, “Eovironmental Law"™ means {ederal laws and laws of the
jurisdicnion where the Propuity is fucated that selate to health, vatriy or environmensal pratection.

NON-UNIFORM COVENANTS, Burrower and Lendes fusther coverani and agree as {ollows:

7. Asslgnment of Rents. Borrower unconditionally aswigns and trzesters to Lender all the rents and revenues
of (he Propecty. Borrower authorizes Lender or Lender's agents to collec-thetents and revenues and hereby direcs
cach tenant of the Froperty v pay the rents te Lender or Lender's agents. (Nowever, prior fo Lender's notice fo
Borrower of Borrower's breach of any covenant or agreement in the Seeurity Instornent, Borrower shall collect and
receive all vents and revenes of the Propetty as trustee for the benefit of Lender and Perrower. This assignment of
rents constitutes an absolute assigament and not an assignment for additional sccurity mity.

If Lender gives notice of breach to Borrower. (a) atl rents received by Borrower sha [ be hald by Borrawer ag
teustec for benefit of Lerder onfy, to be applied (o the sums secured hy the Security Instrumen?; '), Lender shall be
entitied to collect and recetve att of the rents of the Property; amd () each tenant of the Propsityshall pay all rents
due and unpaid to Lemnder or Lender™s agem on Lendec's written demand o the tenan.

Borrower has not excculed any prior assignment of the renés and has net and will not perforn: any «it that would
prevent Lender from exercising its vights under this paragraph 17.

Lender shall not be regunred to enter upon, Lake control of or maintain the Prapenty before o afier giving notice
of breach to Borrower. However, Lender or a juldicially appointsd receiver may do So at any tisme there 18 a breach.
Any spplication of renis shadl not cure or waive any default or invalidae any other right or remedy of Lender. This
assignment of runts of the Property shiali terminate when the debt secured by the Security Instrament is paid ia full.
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t8. Foreclosure Procedure, If Lender vequires immediate puyment o full under paragraph 9, Lender may
foreclose this Securlty Instrument by judicinl proceeding, l.onder shall be emtitled fo collect nil expenves
incurred in pursuing the remeddes provided in this paragraph I8, Including, but not limited to, reasonable
attorneyy’ fees wnd costs of title evidence.

il the Lender's interest bt thiy Security Instrement is held by the Secretury and the Secrclary requires
immedinte payment in full under Parngraph 9, the Secretary muy invoke the aunjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 194 (" Act") (12 U1.8.C. 3751 ¢ s5eq.) by requesting
u fureciosure commisioner designated under the Act to ennence foreclosure and o sell the Property o
provided In the Act. Nothing in the precedizg sentence shall deprive the Secretary of any vights otherwige
u\allabl to 4 Lewder under this Paragraph 18 or uppllcable faw.

19. Redexes, Upen payment of all sums secured by this Security Instroment, Lender shal) release this Security
lostrumwent withowtcharge o Borrower. Borrower shall pay any recordution costs.

2. Waiver of (zrcstead. Borrower weives all right of hewmestead exeniption in e Property.

21. Riders to this Sectiuy Tpatrument. 1F one of more riders are executed by Horrower and cecorded ioguther
with this Security lnsiewment, the eovaants of each such rider shall be incorporated tnto and shall anend and
sopplemeny the covenants and agreetavnis-ut this Security Instrumend as if the rislerts) were a par: of this Seewrity
Insirument, |Check applicable box{es)|. . '

| Condominium Rider .. .Growing Equity Rider [ X} Other {specify} ARM

fj Planned Unit Development Rider [ ¥ firatuaes Payment Rider
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms contadned in this Security Instrument and in
any riders) exccuiedd by Bovrower and recorded with it

Witacssey:
S g L (Soa))
MANUEL. . JRorrower
I e e OO . [
Burrawy
I R . . A A
,.\m'." - ,\i , |I . ‘\' i . it
‘ ..ﬁtff.m_ahm Sl ..ILLLLQ__(SCEH OO . -1/}
. \LENI ECE T. MAMNITU o Hatswer -Rormwer
O . 11 SN U 1. - |}
Dortower -Biriuwer
e e e e __£8eahy SO .. ' } |
vt -Batrawer
T
STATE ({)I LLINOAS, ~ County ss: { «C‘Téfj
st _e_(& A AL 3,44_/{ a Notary £ablic in and for sawd county aml state do hereby ceoify
that

EDWARD MANUEL, JR., AND LENIECE T. MANUEL, HUSBAND AND WIFE

TR Plamieet | Mo ) @
f[i{.(_“!ﬂ /d '1‘\01“&@,9-‘2 (e . i 2 personis) whose nametsy

sesonally known (o aie to be the sune

subscribed to the foregomg instrusnent, appeared before me this day i pecson, and soknowiedged that '},2
signed and delivered the s instruiment as free and voluntary act, for the uzerupd purpeses therein i‘ -
sct forth, . " f oY ;
X . Ny 5 . . i ‘1 |

Given under my hand and official sval, this ; 1= ay of ( h_{ %t{. LS Lﬂ .ot

My Commission Expires: CJ ’ / [,);L) £ A

HQ_Q» 0 Ak (wﬁﬁtf(

Notary Public

”‘})3‘” MY 2233053103 (333553
‘OFFICIAL SEAL” )
Carotyn McCaskiif :

Phtér) Publiz, Stata of Utinoix |
TMission e (T )
AHM'J)I)JJ»)J;)J#m#,')»).?;
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ADJUSTABLE RATE RIDER

THIS ADJUSTAULE RATE RIDER s made this 2187 - day of
AUGUST L1996 , and 13 incorporited inte and shall be deemed to zmend and supplement
the Mortgage, Doed of Trust or Security Deed {* Security Instrument'') of the same dale given by the undersigned
( *Borrower') o secure Borrower's Note (*Note™’) to
RESQURCE BANCSHARES MORTGAGE GRCOUP, INC.

{the *'Lendes’ ') of the same date and covering the property described in the Security Instrument and located at:

7936 S0UTH ARTESIAN, CHICAGC, ILLINGIS 60652

i party Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMUNT, THE NOTE LIMITS THE AMOUNT THE
HORROWER'S INT¥SEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOITOWER MUST PAY,

ADDITIGNAL COVENANTS. [h caMition to the covenants and agreements made in the Security -
tnstrumess, Borrower and Lender further coveraed and agree a5 fuitows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JARaRJARY 1 . 1998 , and on that day
of each succeeding year. "Change Date” means each date onwlich the interest rate could change.

{B) The Index

Beginning with the first Change Daie, the interest rate will be basua vn an Index, “Index” means the weekly
average yielkd on United States Treasury Securities adjusted 10 a constam. meuurity of ope year, as inade available
by the Federal Reserve Board, "Current Index” means the most recent idix fgure avanlabie 30 days before the
Chenge Date, If the Index {as defined above) is no Tonger available, Lender @il use as a new lndex any index 0
prescribed by the Seeretary. As used in this Rider, "Secretory means the Secretay of Housing und Usban &

Developmen or lis or her designee.” Lender will give Borrower notice of the new laozx, o}
(€) Calcylation of Interest Rate Uhunges ‘lfi
Betore cach Change Date, Lender will calculate a new interest rate by adding a margin o1 ra

THO AND THREE FOURTHS percentage point(s) (2. 750 %) 1o the \{.,I_'" '
Current Index and roundding the sum o the neacest one-cighth of one percentage point (0.125% ). Swject to the 27
limits stated in paragraph (D) of this Rider, tsis rounded amount will be the new ioterest rate until ihe next
Change Date.

(I Limits on loterest Rale Changes

The interesi rate will never increase or decrease by morm than one percentage point {1.0%) on any single
¢hange Date. The interest rate will pever be more than five percentage points (5.0%) higher or lower than the
infleal interest rate.
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(E} Culeulatlon of Payment Chunge

if the interest rate changes on a Change Date, Lender will coleulate the amount of monthly payment of
principal and interest which wouid be necessary to repay the unpand principal balance in full ot the maturity daie
al the new interest rale thisugh substantially equal paymenis. hy making such caiculation, Lender will use the
unpaidd principal balance which would be owed on the Change ate if there had been no default in payment on the
Neie, reduced hy the amount of any prepayments to principal. The resubt of this calculation will be the amount of
the new monihly paymient of principal and intetest.

{1y Notlce of Changes

Lender wilh give notice o Borrower of aty change in the iotcrest rate and monthly paymeni amount. The
aotice must be given as least 25 days before the new monthly payment anonni is due, and must set forth (1) ihe
date of the natice, (i} the Change Date, (i1i) the ol imerest yate, {iv) the sew interest rate, (v} the new monthly
payment ozaexnt, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthiy javment amount, and (viti) any cther informution which may be required by law from lime to time,

i(5) Effecuive Date of Changes

A new interest Jate calecluted in accordance with paragraphs (C) and {D} of this Rider will became elfective
an the Change Date. Burrower shall make o payment in the new morthly amount beginning on the {irst payment
dite which occurs at feass 23 days after Lender has given Bortower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation fo pay any increase in the monthly payment amount
calculated in accordance with pazagiaph (Ey of 1is Rider for any payment date occurring less than 25 days after
Lender has given (ke required notice. % ths monthiy payment amount caleulated in accordatwe with poragraph ()
of this Kider decreased, but Lender failed to give rimely notice of the decrease and Borrower made any monthly
payment amounts cxcesding the payment armount which should have been stated in a timely notice, then Borrower
has the option to either (i} demand the return 1o Parrower of any excess payment, with inferesi thercon at the Note
tale (2 rate egual 1o the inierest rate which should bave been stated in a timely notice), or (ii) request that any
excess paymient, with interest thereon at the Note rike, be applied as payment of principal. Lender’s obligation io
return any excess payment with interest on demand is not g signable even if the Note is otherwise assigned before
the demarndd for return 1s made,

BY SIGNING BELOW, Borrower accepts und agrees 1o the derng and covenants contaitied in this Adjustable

Rate Rider.
: Al ) ,_MWJ 4

Bormawar ﬂﬂf\ﬂ MANUE,, - JR
‘__ﬁumn)k e O i Ah

LENTECE T. MANUEL \ Bonower

-Bourgwer

— |Space Below This Line Keserved for Ackuowledgment] — e i mrrer e e
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LENDFR: RESOQURCE BANCSHARES MORTGAGE
GROUP, INC.

BORROWER(S) EDWARDC MANUEL, JR, AND LENIECE T. MANURL

f:“h: m :»!-g ﬁ "L_-# 9

PROPERTY ADDRESS:; 7936 SOUTH ARTESIAN, CHICAGO, ILLINDIS 60652
LOAN NG 87GE40

COMPIIANCE AGREEMENT

The undersigned boriewer(s) for and in consideration of the above-reterenced Lender this date funding the clostg of this
loan agrees, if requested 1y Zender or Closing Agent for Lender, to tully coeperate 2nd adjust for clerical erzors, any or all
toan closing documentaiion 6 déermed recessary or desirable in the reasonable discretion of Eender o enable Lander to sell,
convey. seek guaranty or marker swd loan to any entity, including but not limited 10 an jnvestor, Fuderal National Mortpage
Association, Federal Home Loan Mortpsge Comoration, Federal Housing Aushority or ihe Veterans Administration.

The undersigned burrower(sy do hereby o agree and covenant in order 10 assure that this loan documentation 2xesuted
this date wil coaform and bt acceptable in the warketplace iy the instance of nansfer, sale or conveyance by Lender of its
interast in anal o said lvan documreatation.

»
DATED effective this "151' day of AUGUST ,-"/,'I , ]990 .
& éé ri fi éz 7 : P’-iie” gu (f/gli}.ﬂ[ 27!" f’(ﬂ
OWH BORTUYAR
EDWARD MANUEL, JR. LENTECE T, MANUEL
BORROWER - FORROWEK V
4
¥
LY
.
STATE OF 1LLINOIS L;
countyor (Cpefl a
o (L'L
A Queugd 1T
The forcgoing insteument was acknuwledged before me this f AR (\‘3{ s by
EDWARD MANUEL, JR. AND LENIECE T. MANUEL
who is peisovally known 1o me or who has produced as
identification and who did take an oath.
_ . 2 A S }[ .
RYARNIHNRDABNIDNNNINY Cg! ﬂl H o fY[ (&Qa [‘/(',/
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