" UNOFFICIAL COPY '

£

g 96751318

&3 of INingis, IS

4 pavions T EQF:E'N 0 Sie. 200 . GEPY-01 RECORDING 127,50
i UBE AL . THO0OP TRAK €753 10/02/94 1235400
o Lombaid, . 39757 $ SK #—-P8—7513F18

. COOK COUMTY RECORDER

THIS INDENTURE, mase ) 09/26/5€ between Lillie Lang and Annie L. Langon,as Joint

tenants ). nerein referrad to as "Grantors®, and _George P. 0 Connor
B.AVPL 0 of Dak Lawn _. linots, herein raferred to as

Trustee®, withessath;

TRUST DEED ir.o0/759 Y
THE ABOVE SPACE FOR AECORDERS USE ONlc.;(] 7
dg

THAT, WHEREAS the Grantors have praised to pay to Associates Finance, (nc., harein referred to as "Beneficiary”,
the legal hoider of the Loan Agreement iiereinafter described, the principal amount of $ 93803,29  together
with interost thoreon af the rate of (check applicable bov):

(B Agreed Rate of Interest: _ % per year S ina unpald principal baiances.

0 Agreed Rate of interest: Thi. is a veriabie interest rate-lnan and the inferest rate will increase of decrease with
changes in the Prime Loan rale. The intereat rate will be . ___ __ parcentage poinls above the Bank Prime Loan Rate
publishad in tha Federal Reserve Board's Statistice) Release k.14 The initial Bank Prime Loan rate is %, which

is the published rate as of tha last business day of _____ __+thergtore, the initial intarast rate is % par
venr. The interost rate will increase or decrease with charges in the Fsmk Prime Loan rate when the Bank Ptime Loan
rats, as of the las! business day of the preceding month, has increased or decreased by af laast 1/4th of a percentage L0
point from the Bank Prime Loan rate on which the current interest rate is basad. The interest rata cannat increase or &

decrease mote than 2% in any year. in no avent, however, will the interest rate aver be less ihan _% per year r‘
nor more than ___% per yoar. Tha interast rate will not change befora the r'irst Paymant Date. b
et
3]

Adjustments in the Agreed Rate of Interest shall ba given affect by changing the daliar amounts of the remaining
manthly payments in the munth following the anniveraary date of the loan and every 12 munths thereafter s that the
iotal amount due under said Loan Agraement will be pald by the tast paymant date of ___— [~ .. Associates
weives the right to any interest rate increase ater tha last anniversary date prior to the last payment due date of the

toan.

The Girantors promise to pay tha said sum in the said Loan Agreemant of evan dats herewith, made pavabie to the

Beneficiary, and delivared in __ ~nngacutive monthly instaliments: at § * '
iollowad by ' &t §  wilbwedby - ai$ ___, with the first installment
naginvung on . L , and the remaining instaliments continuing on the same day of each month
meteaier unlil fully paid, All of seid payments being made payable at ORK LAWN Itiincis, cr at such pfuce

as the Beneficiary or other holder may, trom time to time, in writing appoint.
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NOW, THEREFORE, the GrLlJtoNOQCtE E ;!a(rh;r!t'oaf\!lle_saig:obgoﬁnﬁomanw with the ternls,

rovisions and limitalions of this Trust Osed, ard the performanca of the covenants and agreaments herein CoMAINEL

y the Grantars to be performed, and also in consideration of tha sum of One Dollar in hand puid, the raceip? whereo! Is
hareby acknowiedged, do by these presents CONVEY and WARRANT untp the Trustee, its succas:ors and assigns,
the fofiowing deacribed Rea) Estate and all their estate, title and interes? therein, siluate, lying and bein¢| in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

Lot 21 in Block 2 in W, W. Marcy's Resubdivision of Block 1 e:cept

that part taxen for Grand Avenue,Block 2 and sll of Block 13,ints26

Through 41 of BElock 4 in the East 1/2 of the South 1/4 of Sec:ion 33,Township
40} North,Range 13,Fast of the third Frincipal Meridian,according to the

plat cherezof ,Recorded July 31,1011,as Docuwent Number 4B03483,in Cook

CountyTllinos.
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which, with the property horeinahier oexcribed, is referred to herein as the "pramises.”
TOGETHER with imprcvements atd fixlures now attached together with easements, rights, privileges, interests, rents

and profits.

TO HAVE AND TO HOLD the premises un's the said Trustee, its succassors and assigns, forever, for the purposas,
and upon the uses and trusts herein set toith, #sa fram all rights and berefils under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which saic rights end honefits the Granlors do hersby expressfy releasa and

waiva,

1. Granters shall (1} promptly repair, restore of rgtaild any buildings or improvements now or hereatier on the
promisas whicn may hecome dameaged or be destroyed, f(2) kagp said premises in good condition and rape’r, withoul
waste, and free from mechanic's or other liens ar claims for lien not expressly subordinated ta the lien hereat; {3) pay
when due any indebtedneas which may be secured by a lign cr clsarge on the premises superior to the lien hereof, and
upan request exhibit satistactory evidence of the discharge of suen prior lien 1o Trustee or to Beneficiary; (4) compiets
within & reasonable time any huilding o buildings now or at anyime.in process of erection upon said pramises, EE}
comply with all requirements of law or municipe! drdinances with resgect ¥ the premises and the use theraof, (6} make
no material altarations in said prernises excepl as required by law or maurcipal ordinance.

2. Geantors shall pay before any penalty attaches all general texaj, and shail pay special laxes, sperial
assessments, water charges, sewer service charges, and other charges agains! the premises when dua, and shill,
?n wiitten request, fumnish 1o Trustea or to Beneficiary duplicate receipts thetotor. To prevent defaull heraunder

rantors shall pay in full under protest, in the manner provided by statule, any iax % ssessment which Grantor way

desire 1 contest

3. Grantors shall keep ail buildings and improvements now ar hereafter sifuated on said rremises insured ega nst
™ loss or damage by fire, ightmn% of windstorm under policias providing for payment by the insurance comparies of
.1 monays sufficiant aither to pay the cost of raplacing or repairing the same or i pay in {ull the raritedness secured
"y hareby, all in companias satisfactory to the Beneliciary, under insurance policies payable, in case ¢ Juss or daniage, 10
r Trustae for the benefit of the Bane ICIEI?', such rights to be evidenced by the standard mortgage clause In he attac 1ed
*» to each policy, and shali deiiver ali policies, inciuding additional and renewal policies, to Beneficiary, @nil in zaso of
¢4 insurance about to expire, shell defiver renewal poficies not less than ten days prior to the respectiva dates of exjiral on.

4. 1n cesa of default tharein, Trustee or Benaficiary may, but need not, meake any payreent or perform any act
hereinbelara reauired of Grantors in any form and manner deemed expedient, and may, but need not, maky full or
partial payments of principal of intarast on prior encumbrances, if any, and purchase, discharge, compromise r settle
any tax lien or vther prior lien or title or claim thareot, or radesm from any tax sale or forfeiture affecting said fremises
ar contest any tax or promise of settle any tax lien or other prior lien or title or claim thereof. or redesem from any tax
saie or forfeiture affecting said premises or contest any tax or assessment. All monays paid for any of the [urposes
herain authorized and alf expenses paid or incurred in connection therewith, inciuding sttornay’s fegs, and &y other
moneys advanced by Trustee or Beneficiary to protect the martgaged premises and the lien herect, shait be 30 much
additional indebtedness secured hereby and shall become immediately dug and payatie without nofica and witl interest
thareon at the annual peicentage rate stated in tha Loan Agreement this Trusfageed secures. Inaction of Twustee or
Benaficiary shall never be considered as a waiver of any right accruing tc them on account of any default hereundur on

the pari of Grantors.
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saments, may do s accordin%tio any bill, statement or astimate procured fram the appropriate public office without
ndiiiring ino the accuracy of such bill, statemaont of estimate o into the validity of any tax, assessment, sale, forfoiture,

an ot title o7 claim theraot.

Grantors shall pay each item of indabtedness hereln mentioned, both principat and interest, when due according
o tarms hereal. At the aption of Banaficiary, and without notica lo Grantors, ali unpaid indebledness secured by
Trust Deed shall, notwithslanding anything in the Loan Agraement o in this Trust Daed to the cantrary, Hecome due
p?abh {a) immediately in the case af default in making pryment of any inatallment on the Loan Agé'aemant. or (bl
n default shali occur ard continue for threa days in the parfarmance of any other agreemant of the Grantors herein
ained, or (o) immediately if all or part of ihe premises are sold or iranaferied by the Grantors withaut Baneficiary’s

ot written consent.

7. When the indebtedness hereby secured shall hecome dus whether by acceleration of otharwise, Beheficlary or
Tiustoa shall have tho right to foreciose the fien hareol. In any sult to foreclose the llen hereof, there shat be aliowed
and included ee additional indebledneas in the decres foc saie a!l expenditures and axpenses which may be pald or
inourrai by or on behall of Trustee or Beneficiury for attornay's fees, Truates's fees, approisers’ fees, outlay for
documentary and exient ovidence, stenographers’ charges, publicetion costs and sosts {which may he estimaled as t»
itéme 10 be expenged-alter entry of the decree) of proauring it such abetracts of title, searches and eraminations,

rantos pohicies, Toitess cettificatss, and similar dala and assurances with reepect to litle as Trustee or Bensficiery
may deem to ba reasanabty naceasary either lo proaecute such suit of 1o evidence to bidders al anr atla which may be
pursuant to such decres e bue condition of the titie or the valug of the premises. All expenditures and axpenass
of the nature in ihis paragiap’y. mentioned shall becomse so much additional indebtednass secured hereby and
immadiately due ancd payable, vith irierest theraon at the anhus! percentage rate stated in the i.oan Agreement this
Trunl secures, whan paid o7 icurred by Trustes or Baneficiary In conneclion with (8] any pr ng, inoluding
robate and banksuplcy proceedings, to which gither of them shall ba a party, either as plaintiff, clsimant or defendant,
gy reason of this Trust Deed or any inteltodness heraby secured; or (b} praperations for the commencement of an
suit for the Ioreciosura hereot after accrual nf such right to foreclosa whether or not actually commenced; or (95
geaparations for the defense of uny threatena t su't or proceading which might affeot the premises or the security hereof,
whelher or not actually commencad.

8. The proceeds of any foreclosire saim of the r.einises shail by distributed and applied in the fallowing order of
priority. Flest, on aecount of all costa and expenses i gent to the foresiosurs procaedinge, Inoluding &l such itams as
ara menlloned in the preceding Faraymph herwof, secory, oft other Rems which under the terms hereof consiitute
secured indeblednoss additional to that evidenced by the Losn Agreament, with intercst thereon as nerein provided,
third, &t principal and interest remaining unpaid on the note, fourth, any overplus to Grantors, their helrs, legal

represenialives or ussigng, &s their rights may appesr.

8. Upon, or at any time afler the filing of a biti to foreclose this To:si Deed, ne court in which such bill ie Blad rnay
apnoint & recaiver of said premises. Such sppointment may be made e/har belure or afier sale, without notice, withou!
regard to the solvency or insolvency of Grantors ot the time of application for such receiver and withaut ragard 1o the
ther value of the premises or whether the same shali be then occupled as u homestead or nat and the Trusiee
hereunder may ba appointed as such receiver. Such recelver shall have tha jover to collact the rents, issues and

rofits of said premises during the pandency of such foraclosure sult and, in casc of'asale and a deficlency, during the
Wi statutoty petiod of redemplion, whether thera be redamption or not, as wall <3 during any further limes whan
Grantors, except for tha intervention of auch recaiver, would be entitled 1o collest such reals, issues and profits, and ail
other powars which may be nacusaan‘: o are usunl In such cases for the protection, poduession, conlral, management
and cperation of the premises during the whole of sald pericd. The Court from time to time may aLthorize the receivar to
anply the net income in his hands in paymant in whole of in part of: (1) The indebledness szoaed hereby, or by any
decras foraclesing this Trust Deed, or any tax, apacial nssesament or other lien which may be o1 Patome superio? to the
fions heraof or of such decres, provided such applization is made prior 1 foreclosurs sale; (2) the ce'icisncy in casa ot 4

sale and deficiency.

%, The Twsise or Beneficiary harab{_[securad making any paymsnt herobrh authorized refaling to taxes or
i

It

3

10.  No aclion for the entorcement of the lien or of any provision hereof shali be :ub[aot lo any defense which would
not e good and available to the party interpaaing same in any action at law upon the nole hereby secured.

11.  Trustes or Benaficiary shalt have the right to inspect the premises at sl reasonabla limes and access thareto
shali ba permitted tor that purpose.

12, Troates has no duly to examine the title, location, existenos, or contition of the pramises, nor shaii Trustes be
obfigated to record this Trust Daed or lo exarcise any power hersin given unless expresaly obligated by the terma
heteof, nar be Hable for any acts or omissions heraunder, except in case of q,mss negligence or misconduct and Ttuatse
mey reyuire indemnities satisfactory to Truslee before exercising any power nerwin given.

13, Upon presentalion of satistaciory evidence that sl indebledness secured by this Trust Deed has been fully paid,
either betore or ahar maturity, the Trustee shall have il authority lo release this Trusi Dued, ths fien theraof, by propsr

ristrument.
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14. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall hava the authorily: to,
appoint a Successor in Trust. Any Successor in Trust hereunder shali have the identical title, powers and authority as

are herain given Trustee.

15. Thits Trust Deed and all provisions hereof, shall extend to and he binding upon Grantois and all persons
¢laiming under oy through Grantars, and the word "Grantors” when used herein shall inciude all such persons and all
persans liabla for the payment of the indebfedness or any pait thereof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Dezed. Tha term Beneficiary as used herein shall mern and includs any
succassors or assigns of Beneficiary.

WITNESS the hand(s) und seal(s) of Grantors the day and year first above written.

17/_;?": ¥ Ny W 5{ \5{04
(A48 ch O AGs  (SEAY ‘fﬁlﬂ‘h (SEAL)

Lillie Lang Annie L. Langon
s (SEAL} _._SEAL)
STATE OF ILLINOIS., , f1na 4. Boubel .
8S a Notary Pubiic in and for and residing in saic County, in the

Stat: aforesaid, DO HEREBY CERTIFY THAT Lillie Lang

'
.

Countyof ______coqr

s joint fenapis e —

who __ are personally known to ma to be the same

person ___ g . whose name s subscrthed

NS s 15 the foregoing Instrument, appeated befors me this day in
X o N .

g OF”CAM SEAL ! parsen and ecknowledged that they signed arnd

! Notary Publ: - BoueR ‘ delivered the said instrument as __E_h‘-’” __ froe and

M. Ly ublic, State of thinis | volunigry act, tor the uses and purposes therein set forth.
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