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MORTGAGE 0950807135

THIS MORTGAGE (“Sacuiity Instrument) Is given on SEPTEMHER 27TH, 1996 . The mortgagor is
PATRICIA F WALL, AN UNANRRIEC PERSON )
7

1

which is organized and existing undar the (gwe of ~ STATE OF ILLINOLS , and whose
address is 1500 W. SHWRE DRIVE, SUITE 200, ARLINGTON NEIGHTS, IL 60004
{("Lender”). Borrower owea Lender the principal suin of

("Borrower?). This Securily Instruine. & givento  TRANS NATIONAL MORTGAGE CORP.

ONE HUMDRED FORTY THOUSAND AND HO/100
Dollars (US. §  140,000.00 ).

This dein is evidenced by Borrower's nole dated the sanw Gate as thin Sscurity Instrument {"Note"}, which provides
for manthly paymaents, with the full debt, if not peid sarlier, aue avd payabls an OCTOBER 1, 2003 .
This Security Instrument sacures to Lender: (a) the repaymant ¢i the debdt avidenced by the Note, with interest, and
&lt rangwals, extengians and modifications of the Note; (1) the niyinent of all other suma, with Interest, advanced
.under paragraph 7 to protect the security of this Security !nsirun ent; and {c} the perfarmance of Borrower's
covenants and agreemants under this Security instrument and the Noiw Eor this purpess, Borrower does hereby
mortgage, grant and convey to Lender the lollowing described propenty lousiars in COOK County,
Niinois: -

LOT 24 IN BLOCK & IN ARTHUR T MCINTOSH AND COMPANY'S MAIN STREET ADDITION

TC BARRINGTON, BEING A SUBDIVISION OF PART OF LOT 2 IN COUNTY-TLERKS

DIVISION IN THE NORTHEAST ) /4 OF SECTION 1, TOWNSHIP 42 NORLH, RANOE 9,

BAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOILS

2L22¥CL96

F.I.N.¥: 01-01-211-003

widch has the acdress 0! 111 € GQLENMDALE AVE . DARS INGTON .
[Strast] [City]

tiingia 60012
[Zip Cods} {"Property Adidress®);
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TOGETHER WITH ail the wnprovements now or herpafter erected on the property, and ail easaments,

appurtenances, angd fixtures now or nereafter @ part of the property. Al replacements and additions shall alse ba
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawfully seised of ‘He estate hereby conveyed and has the right to
morigage, grani, and corwey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrowes warrants and wili defand generally the title to the Property against all Ciaims and demands, subject

lo any encuinkiances of recaord,
™IS SEGURiTY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with

limited varistions by jurisdiction to constituta a uniform security instrumert covering ieal proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Lats Charges. Borrewer shall promptly pay when
dug the principe! of and interest on tha debi evidenced by the Note and any prepayment and iate charges due under
the Note.

2. Funds foriames and Ingurance. Subject ta applicable iaw or to a written waiver by Lender, Borrower shall
pay to Lander on the ey monthly payments are cue under the Note, until the Note is paid in full, a sum {"Furds’) for:
{m! yearly taxes and assusz.nents which may attain priority over this Securily instrument as a lien on the Property; (b}
yearly leasehold payments 01 ground rents on the Property, if any; (c) yeasty harard or propery insurance premiums;
{d} yearly flood insutance prerciums, if any; (e} yearly morigage insurance premimums. if any, and {f} any sums
payable bv Borrower to Lender, in acsordance with the provisions of paragraph 8, in fisu of the paymenit of mortgage
insurance premiums. These itams are calied “Escrow Hems.” Lendar may. al any time, collect and hold Furds in an
amount not 1o exceed the maximum amauni a lender fat federally related mortigage loan may require for Borrower's
escrow account undes the tederal Real £statc Seltlement Procedures Act of 1974 as amended ‘rom lima to time, 12
U.S.C. Section 2601 »f seq. {"RESPA"}, unizss another taw that applies to the Funds sels a jasser amount. It 50,
Lendar may, at any time, collect and heid Funds i an amount not 10 exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current dat=-and reasonabie estimates of expenditures of future Escrow

ltems or otherwise in accordance with appiicable law.

The Funds shail be held in an institution whesa deposiis are insured by a federal agency, instrumentality, or antity
{inciuging Lendar, i Lender is such an institution} or in any Faeral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lander may not charge Borrower fo!' hoiding and applying the Funds, annually analyzing
the egcrow account, or varifying the Escrow Hems, unless Lender nzys Bomower interest on the Funds and appficable
law permits Lender o make such a charge. However, Lender may recuire Borrower to pay a ane-time charge for an
independen! real aslate tax reparting service used by Lender in cannwiton with tivs loan, unless appiicable aws
provides otheswise. Uniess an agreemant is made or applicable iaw requires irterest to be paid. Lendsr shall not be
required to pay Borrower any interest of earnings oh the Funds. Borrower and Lacdar may ageee in witing, however,
that interest shalt be paid on the Funds. Lender shall give to Borrower, without theegs, an annual accounting of the
Funds, showing credits and debits to ihe Funds and the purpose for which vach dskit tothe Funds was made. The
Funas are pledged as additicnal secusity for all sums secured by this Security Instrumert.

 the Funde held by Lender exceed the amounts permiited to be hela by applicable law, L ander shall account to
Borrowet for the excess Funds in accordance with the requirements of applicable faw. If the ainount of the Funds
lield by Lender at any tima is not sufficient to pay tha Escrow ltemns when due, Lender may s notfy Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiur.cy. Borrower
shall make up tha deficiency in no inore than twelve mantaiy payments, at Lender's saie discretion.

Upon paymant in fuil of all sums secured by this Security Instrument, Lerder shall promptly refund to Borrower
any Funds neld ty Lender. [f, under paragraph 21, Lender shali acquire or sell the Property, Lerdsr, prior to the
acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time ot acquisition: or sale us & credit
against tha sums secured by this Security Instrument.

3. Appilcation of Paymenms. Unless applicable law provides atherwise, all payments received by Lender under
paregraphs 1 and 2 shall be applied: first, o any prepayment charges due urder the Note. second, to amounts
payable: under paragraph 2: third, to interest due: forth, 1o principal due; and last, to any iste charges due under the
Nate.
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by 0. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tires and impositions attribulable to
* [ the Property which may attain priority aver this Security Instrument, and lrasehold payments or giound rents, it any.
Borrower shall pay these obligations in the manner provided in peragraph 2, or it not paid in thal mennar, Botrower
&, shal poy \hent on time directly to the person owed payment. Borrower shall promptly furnish fo Lender al notices of
~ amaunts to be paid under this paragraph. 1t Borrower makes these payments directly, Borrower shall promplly furnish
% io Landar receipts avidencing the payments.

¥ Borrowar shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower; (a)
“7 agroes In wiiting to the payment of the obligation secused by the llen in & marner acceptabie to Lender; (b} contoste
in good faith the lien by, or detends against enforcement of the lien In, legal proceedings which in the Lerider's apinion
operale 1o prevent the enforcament of tha llen; ur (c} secures from the holder of the lien an agreement satistactory lo
Lendar subordingting the hen 1o this Security Instrument. 1 Lender determinea thai any part of tho Properly is subject
to @1 limn which may attain priority over this Security Instrument, Lander may give Barrower a notice identifying tha llen.
Borrower shall satisty the llen or take ons or mors of tha actions set foiih above within 10 days of the giving of notice.

- 8. Hazard %2 Propenty insurance. Borcower shall keep he inprovaments now existing or hereafter eracted on
the Property Insured againot loss by lira, hazesds included within the term “extended coverage® and any other
hazards, including fiaod, o1 fleoding, for which the Lender requires insurance. This insurance shall be meintained in
the amounts and far it D7iicdgs that Lender requires. The insurance carrier providing the insurance shall be chosen
oy Borrower subject to Lentar's approva! which shall not by unreasanably withhald, {f Borrower fafls fo maintain
caverage described above, Lenvier may, at Lender's oplion, obtaln coverage to prolect Lender's rights in the Property
in accordance with paragraph 7

All insurance policles and renewats <ial be acceplable to Lender and shall include a standard mortgage clAuse.
Lender shall have the right to hald the pelicios and renewals. It Lender requires, Borrower shali promptly give to
Londer all raceipts of paid premiums and 1enewal natices. in the event of loss, Borrower shall give prompt rictice to
the insurance carrier and Lender  Lender may 1m.ake proct of loss if not made promplly by Borrowaer,

Unless Lender and Borrower otherwise agras. i~-writing, insurance proceeds shall be applied to restoration or
ropalr of the Property damaged, if the restoration or rapair Is economically feasible and Lender's security 8 nol
irasanad. |t the restoration of repair is not economicaliv. {easibls or Lander's securlly would be lessened, the
insurance proceeds shall be applied to the sums secured b his Security Instrument, whether or not then due, with
any excess paid (o Barrower. |t Borrowar abandons the Propeity. or does not answer within 30 days a notice from
Lender that the insurance carier has ofered to seftle a claim. insn Lender may collect the. insurance proceeds.
Lender may use the proceeds to repeir or restore the Proparty or (o nay sums sacured by this Securlly instrumant,
whether or not then due, The 30-day period will begin when tha notice is yven.

Uintegs Lender and Borrower otherwise agree in wriling, any applicatior of proceeds to principat shall not extend
or postpone the due date of the manthly payments raferred o in paragraphs-1.and 2 or change the amount of the
payments. 1t under paragraph 21 the Propeily Is acquired by Lender, Borrower's ight to any insurance palicies and
proceeds resulting fom damages to the Property prior to the acaulsition shall pass‘tc Lender to the extert of the
sums secured by this Security tnstrumen? immadiately prior to the acquisiion.

¢. Occupanay, Pressrvation, Maintenance and Protection of the Property; Borruwe.'s Loan Agplication;
Leaseholds. Borrower shafl occupy, establish, and use the Property as Borrower's principel rasidance within sixty
days after ths execution of this Security Inslrument and shall continue to occupy the Properly as Borrawer's principat
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writina, which cons
shall nal be unreasonably withheid, ar unless extenualing circumatances exiat which are bayond Borrower's confrol X
Boriower shall not destroy, damage or impair the Property, allow tha Property to deteriorate, or commit wasie on ihe,§
Pranerty. Borrower shall be in defauft if any forfeiture actiun or proceeding, whether civil or criminal, is begun that ing:1
Le. dar's good faith judgement could result In forfeiiure of the Property or otherwise materially impalr the lien cresied s
by this Securily Instrument or Lender's security intereat, Borrawer may cufe such & defeult and reinstale, as provided 9
In paragranh 18, by causing the action or proceeding to be dismissed with & ruling thet, in Lender's good fafth %
determinstion, preciudes forfeitura of the Borrower's interest in the Property or other material impalrmant of the llen .5
created by this Security Instrument or Lender's secuiity interest. Borrower shalt aiso be in default if Borrower, during
the loan application process, gave materially false or Inaccurate information or stateinants to Lendsr (or failed to
provide Lender with any material Information} in connection with the Inan evidenced by the Nate, inciuding, but not -

fimited to,
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representalions concerikng Borrower's occupancy of the Property as a principal rasidence. If this Security Instrument
te on a ipasehold, Bormower shall comply with all the provisions of the lease. [ Borrower acquires fee title to the
Proparty, the leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protsction of Lender's Rights In the Property. if Borrower fails to perform the covenants and agreements
contedned in this Secunty instrument, or thete is a lagal proceeding thai may signdicantly aflect {ender's righis in the
Property {such as proceeding in bankruptcy, probate, for condemnation or forfeitura or to enfotce taws or reguiations),
the Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's righis in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over ihis Secunty
Instrument, appeating in couit, paying reasonabie attorneys' fees and entering on the Properly tc make repairs.
Aithough Lender may take sction undet this paragraph 7, Lender does not have io da so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, These amourts shall bear
intaresl from the date of disbursemeant at the Note rale and shall be payable, with interest, upon notice from Lender fo

Rorrower raquesting payment,

8. Moripage invorsnce. If Lender required mortgage insurance as a condition of making ihe loan secured by
this Sscurity Instrumeri, 3orrower shall pay the premiums required to maintaiu the mortgage insurance in effact. 1,
for any reason, the mongag: insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall
pay the premiums required to.obtain coverage substantially equivalent to the morigage insurance previously in effect,
al a cpsl substantially equivalentto the cost to Borrcwer of the mongage insuranca previousty in effect, from an
atarnate mortyage insurer approsed by Lender. if substantially equivaleni mortgage insurance coverage is not
available, Borrower shall pay to Lender, each month a8 sum equal to one-twetith of the yearty moitgage insurance
premium being paid by Borrower wheti the insurance coverage lapsed or ceased ta be in effect. Lender will accept,
use and retain these payments as a loss (eserve in iieu of mortgage insurance. Loss feserve payments may no
longer be required, et the option of Lender,-if minrtgage insurance coverage {in the amount and for the perod that
Lender raquires) provided by an insurer approven by Lender again becomes availebie and is obiained. Borrower
shall pay the premiums required to maimain moiy«0e insurance in effect, or to provide a loss reserve. until the
raquirement for mortgage insurance endas in accordaince with any written agreement batwezn Botrower and Lender or

applicable law.

9. Inspection. Lender or its zgent may make reasonatie entries upon and inspections of the Progerty. Lender
shall give Berrower natice at the tima of or prior to an inspectiotrsneciying reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or clairn for ‘damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or forvonveyance in lieu of condemnpation, are

herahy assigned and shall be peid to the lender.

In the avent of a tota! taking of the Property, the jroceeds shall be applied Lo-the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boriower. in the ever. ot a partial taking of the Property
in which the fair inarket vaiue of the Property immediately before the {aking is equat to'ur greater than the amount cf
the sums secured by this Security instrument immediateiy before the: taking, unlass burrowar and Lender othenwiss
agree in wrting, the sums secured by this Security instrument shall be reduced by the araount of the preceads
multipllea by the following fraction: {a) the tolal amount of the sums secured immediately before fire taking, divided by
(b} the tair merket value of the Propeity immediately before the laking. Any balarce shalf be paid *o Borrower. [n the
evant of a partial taking cf the Property in which the fair market value of the Property immediately teloie the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing ur urless applicable law otherwise provides, the proceeds shall be applied lo the sums secured by

this Security Insirument whether or not the sums are then due.

if the Property is abandoned by Borrower, orf if, after niotice by Lender to Borrawer that the condemnor offars to
make an award or setile a claim for damages, Bariower fails to respond to Lender within 30 days after the date the
notice is givan, Lendar is authorized to collect and apply the proceeds, at its option, either to restorat.on or repair of
the Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymanis.
11. Borrower Not Relsased; Forbearance By Lender Not A Waiver. Exiension of the time for payment or

maoditication of amortization of the sums secured by this Security Instrument granted by Lendsr to any successor in

interest of Borrawer shall nol operate to release the liabilty of the criginat Borrower or Bofrower's successors in
10471 1/85 page 4 ot 7
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| ;; interagt. Lender shall not ba raquired to commence pracesdings agalnst any successor in interast or refuse to extend
@;ﬁ time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan of any
nr;, demand made by the original Borrower or Borrower's successors In interest. Any forbsarance by Lender in exercising
j any right or remedy shall not be a waiver of or preciude the exercige of any right o remedy.

12. Successors and Assigns Bound; Joint and Soversi Liability; Co-signers. The covenants and
7 agreements of this Security Instrumant shal! bind and benetil the successors and assigns of Lender and Borrawaer,
i» subjact to the provisions of paragraph 17, Bomower's covenants &nd agreemants shall be joint and saveial. Any
.} Borrower who co-signs this Security Instrument but does not execute the Nole: (a} is co-signing thie Securdy
instrumant only to mortgaqe, grant and canvey that Borrower's interest In the Properly under the terms ¢f this Security
Insirument; (b} Is nol personslly obligated to pay the sums Secured by this Securily Instrument; and (c) agreas thal
Lender and any olher Borrower may agree to extend, modity, forbear or make any rccommodetions with regaid to the
tarms of this Security Inatrumant or the Note without that Borrower's consent.

13. Lean Charges. it the loan secured by thia Securlty instrument is subjoct to a lew which sels maximum loan
charyes, and tha ww is finally interpretad so that the interett or other loan chaiges collacted or i be collscted In
connection with the 1oan exceed the nermitted limits, then; (a) any such lonii charge shal be reduced by the amount
necessary lo reducs the charge to the permitted imit; and (b} any sums afready coltected front Borrower which
exceaded permitted firits wilt ba refunded to Borrower.  Lender may choose to make this refund by reducing the
principal swad under 1he Mot or by making a direct payment to Borrower. If a refund reduces principel, tha reduction
will be irested as a partlal propzyrient withou! any prepayment charge undar the Naote.

~ 14. Noticss. Any notice 1o Borizwet provided for in this Security Instrument shall be given by delivering it or by
malling it by first ciass mait unlass appizable law requires use of another methed. The notice shall be diracted to the
Property Address or any othar uddress Borower designates by notica to Lender. Any notice to Lender shall be given
by firs! class mail to Lender's addrass siaved Sarein or any other addresa Lender designales by ralice to Borrower.
Any notice provided tof In this Security Instrumani-shall ba deemed to have been given to Borrowar or Lender when

given as provided in this paragraph.

15. Governing Law; Severability. This Security {/istrument shall be governed by federal law and the law of the
juriediction in which the Property is ccated. |n the evenu izt any provision or clause of this Sacurily Instrumant of the
Naote conflicts with applicable law, such conflict shall not afiscrather provisions of this Security instrument or the Note
which can be given affect without the conilicting provision. To.ir's eid the pravisions of this Security Instrument and
the Note are daciared to b severable.

16. Borrower's Copy. Borruwar shall be given one conformadi-wopy o' the Note and of this Securlty Inatrument,

17. Transfer of the Property or a Benefiolal Intorest In Borrows:. 1 all or any part ol the Property or any
interes! in #t soid or transferred (or it a beneficial interest in Botrower is scid. or transtarred and Borrowar s not a
natural parson) without Lender's prior wiitten consent, Lendar inay, at fis oplior,, ruauire inmediate payment in tull of
all sums aecured by this Security tnstrument. However, this option shall not be ‘exercisad by Lender It exeiciee is

prohibitad by fedsral law as of the date of this Securlty [nstrument.

it Lander sxercises this option, Lender shall give Borrcwser notice of acceleration. Trhe niolice shall provids a
period of not less than 30 days from the date the notice is delivered or malled within whitn Geirower must pay all
sians secured by this Security Instrument. {f Borrowar fails to pay thase sums prior to the exgitmion of this period,
Lar:dar may invoke any reredies permitted by this Security Instrument without furiher notice or denisd on Borrower. ‘%

{

]
ol

18. Bomrower's Rigit fo Relnstate. If Borrower meets certain conditions, Berrower shall have the right 1o havs r-
anforcement of this Security Instrument discortinued at any lime prior to the earhier of: (a) § days (or such other :

i
¥
¥

contained in this Security Instrument; or {b) entry of a judgement enfurcing this Security Instrument. Those conditions
ara that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
it no acceleration had occurred; (b} cures any defaull of any other covenants or agreaments; () pays all expenses
incurred in entorcing this Security Instrument. including, but not limitad te, reasonabie attornays' fees; and {d) take
such action as Lender may reesonably require to assure that the llen of this Security instrument, Lender's rights in the

Property and

petiod as apylicable law may specify for reinstatement) before sale of the Property pursuant to any powel of saie 1 5
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Borrower's obfigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security instrumend and the obligations secured hereby shall remain fully effoctive as
if no acceleration had ocecurrad. However, this right to reinstate shalt net apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Changs of Loan Sarvicer. The Note or partial interest in the Note (together with this Security
Instriment} may be sold one or more times without pricr notice to Berrower. A sale may esult in a change in the
entity (known as the “Loan Servicar’) that collects monthly payments die under the Note and this Security instrurmnent.
Trere alse may be one or more changes of the Loan Servicer unrelated to & sale of the Note. It there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 2bove and
applicable law. The noiice will state the name and address of the new Loan Servicer and address to which payments
shouid ba mads. The notice will also contain any other infarmanion required by applicable law.

20. Hezardous Subatances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shalt not do, nor aflow anyone else to do, anything
aftecting the Proreity that is in violation of any Environmental Law. The preceding two sentences shalkl not apply to
the presence, use, 2r slorage on the Property of smail quantities of Hazardous Substances that aro gnarally
recognized to be app opriate to normal residential uses and to maintenance of the Property.

Borrower shall prorrptiy give Lendar written notice of any investigation, claim, demand. lawsui or othar action by
any governmental or reguictory agency or private party involving the Property and any Hazardnus Suustance of
Envitonmentat Law of which te Borrowsr has actuai knowledge. M Borrower learns, or is notified by any
governmental of regulatory autio'ity, thet any removal or other remadiation of any Hazardous Substance affecting the
Property is necessary, Borrower shalgromptly iake all necessary remedial actions in accordance with Environmentat
Law.
As used in this paragraph 20, "Haza'dous Substances' are thuse substances defined as toxic or hazardous
substances by Environmentsl Law and thz ‘cllowing substances: gascline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticidas and herticiuns, volatile solvents, materials cortaining asbestos or formaidenyde,
and radioactive materials. As used in paragrapii 20, *Envircnmental Law™ means fedoral laws and laws of the

jurisdiction where the Propentv is located that relate to hexith, safety or environmental protection
NON-LUNIFORM COVENANTS. Borrower and Lendes tuither covenant and agree as fofiows:

21. Accelsretion: Ramedies. Lender shafl give nctice (o Borrower prior to acceierstion following
Borrower's lireach of any covenant or agreement in this Secarly Instrument {but not prior to acceleration
under paragraph 17 uniess applicable law providee otherwise;. The notice shall spacify: (a) the default; {b)
the action required to cure the default; (c) a date, not less than 30 Hays from tha dste the notice ie given to
Borrower, by which the defaull must be cured; and (d) thal faiture to 21 the defauit on or before the date
spacified in the notice may result in acceleration of the sums securid by this Security Instrument,
toreciosure by judicial proceeding and sale of the Property. The notice shai iuither inform Borrowsr of the
right to reinstate after scceleration and the right to assert In the foreciosure procesding the non-mxistence of
a dafault or any other dafense of Borrower to acceleration and foreclosure. If the caruit is not cured on or
bstore the date apecified in the notice, Lender at its option may require immedtiate prvrent In fulf of ali sums
securad by this Security Instrument without further demand and may foreciose thia Secunty Instrument by
{udicial proceeding. Lender shall be entitied to coliect il expenses incurred In pursiing the remedles
provided in this peragreph 21, Including, but not limited 1o, reasonable attomeys’ fees ail costs of titie

avidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrurnent without charge o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one ¢ more riders are executed by Borrower and recorded together
with this Sacurity Instiument, the covenants and agrezmers of each such rider shait be incorporated inte and shak
amend and supplement the covenants ana agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument.
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{Check applicable box(es)]

[ ] Adjustable Rate Rider | Condominhsm Rider [..-| 1-a Family Rider
Graduated Payment Rider | | Plannad Unit Development Rider Biweekly Payment Ridar
" Salloon Rider 1 Rate improvement Ridar l Second Home Rider

VA Rider i} Other{s) [specify]

w3k

BY SIGMNING BFLOW, Borrowsr accepls and agrees to the ferms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.
Wltne;gﬁs:

("/" */! / & s /f ‘ H‘ (Seal) e _ (Soal)

TN F WAL T -Rotrower -Borrosver

(Seal) {Sen))

et e

e e - T+ (1 - | Butrowsr

o (Sead __ (Seal

-Borrower. — -Borrower

STATE OF ILLINOIS, e el < County ns:
, & Notary Pubhc in end for sald county and state do hereby certity

thiit 1 I‘éh F’H {/ AN t RIED PERSON

. personally known 1o me to be \he acme person{sj whose name{s)

subscribed to the foragoing instrument, appeared before me this day in person, and ecknesdadged that 5 he
signed and delivered the said instrument as  HER frae and voluntary acl, for the uses and purposss

therein get forth,
Given under my hand M‘Mm/,wza h / é\(‘/\i’tﬂhbﬂ'; lp"'ﬂ ! , . tg
! &

$  “OFFICIALSEAL™ - e ;!
My Comvmission Expires: ¢ Sandra K. Flcone ; f - _ff’f: A - %{f{_@ _,f__‘_w*_ )
§ Notary Public, State of lhmms> ‘ Notary Public Eﬁ

? My Commisuon Expires OSAITAQ ¥
POECELEECCLELLTEECENTEECTPeLiedes .‘.@)

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: 3
KENNETH KORANGA MIDAM 25 CA FEDERAL SAVINGS BANK )

1001 8. WASHINGTON &7,
NAPERVILLE, Il 60566

TTORNEYS’ NATIONAL
TITLE REPWQRK.-
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Space Above this Line for Recording Duta
BALLOON RIDER

(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is mrdte this  27th day of Septemier , 1998
and is meorporated into and shall e deemed to amend and suppiement iho Morgage, Deed of Trust or Daed to

Secure Debt {the “Security Instrumant”) of tlie same date given by the undersigned (the “Borrower") to secie the
Bocrower's Note to TRANS WFTIONAL MORTGAGE CORP, (the "Lender")
of the same date and covering the property deuciiped In the Security tnstiument and located at:

311 5 GLENDALE AVE, BARRINGTON, fL 60010

{Property Addrass)
The interest rate siated on the Note iz calied the "Note Rzgn," The date of the Note is called the "Nate Date,” |
understand the Lander may transfer the Note, Security Instiuriet and this Rider, The Lander or anyone who takes
the Note, the Security instrument and this Rider by iranster and ¥ is entitied to receive paymants under tho Note

ls called the “Note Holder.”

ADOITIONAL COVENANTS. in addition to the ¢o° nants and ayreements in the Security Instrument.
Borrowsr and Lender further covenant and agree a= N8 (despite any'ting to the cortrary contained I the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security t 1ent (the “Maturity Date™), | Wi ho sbia to oblain a new

loan ("New Loan’} with a new Maturity Date of Octe lst , 2026 . and il interect rate equal to

the "New Natae Pae’ determinad in accordance with 1 3 bslow if ali the conditions provkied in Sectiuns 2 and

5 below are met (the “Conditional Refinancing Optia ithose conditions are not mat, | undars=nd that the Nole

Hoider ls under no obligation to refinance or modhty ate, or to extend the Matuiity Date, and fwt | will have ¢

repay the Note from my own resources or find & len ‘B te lend ma the monay to repay the Note. ot

2. CONDITIONS TO OPTION &
It § want to exercise ihe Conditional Refinanct tion at maturity, cedain conditions must be mat as of thg.»

Maturity Date. These condiiions are. (1} ! must ) the owner and occupant of the property subject ic the;
Security tnstrument (the *Property®}: (2) | must be int it my onthly payments and canndgt have been mmaﬁ
than 30 days tate on any oi the 12 scheduled mo Mmyments immediataly preceding the Matwity Date; (3) no
lien againat the Property lexcept for taxes and spe wessments no! yel due arc payable) other than that of the
Security tristrument may exiat; (4) the New Nate & annot be more than five parcentage points ahove the Nole
Rata; and (5} | must make a written request o the Holder as provided in Section § below. '

MULTISTATE BALLOCN RIDER - Single Family . i Maw Unlforrn instrument  Form 3160 /80 1401 /05
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3. CALCULATING THE NEW NOTE RATE
The New Nole Rate wiil be & fixed rate of interesi equat to the Federal National Mortgaga Assuciation's requ#red
net yield for 30-year fixed raie mortgages subject (o a 80-day mandatory delivery coinmitment, plis ONE HALF
PERCENT , founded ‘o the nearest one-eighth of one percentage point (Q.125%) {the "New Note
Rale'}. The required nst yield shali be the applicable net yield in etfect cn the date and time of day that the Note
Holdar receives notice of my alection to exercise the Conditicnal Refinancing Option. !t this required net yield is net
available, the Note Holder wilt determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 aboye is not greater than five percentage paints above

the Note Rate and alt other conditions required in Section 2 above are satistied, the Note Holder will determine the
amourt of the monthly payment that will be sufficient to repay in full (&) the unpaid principal, plus (b) accrued but
unpaid interest, pius {c) all ather sums 1 will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthiv payments then are curent, as required under Secticn 2 above), over the term of the New
Note at the New Ne'2 Pate in equal monthly payments. The result of this calculation wilt be the amount of my new
ptincipai and inferest pryinant every month until the New Note is fully paid.

5 EXERCISING THE CUNUDITIONAL REFINANCING GPTION

The Note Holder will noti'v ip= at laast 60 celendar days in advance of the Meturity Date and advise me of the
principal, acerued but unpaid inferast, and all other sums | am expected to owe on the Maturity Date. The Note
Holder aiso will advise me that | riay exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record informaticn, together with the name, title and
addrass of the person representing the Note Holder that | must notity in order to exercise the Conditional
Refinancing Cption. |11 mest the conditions of Section 2 above, t may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 caitncar days prior to the Maturity Date. The Note Holder will caiculate
the fixed New Mote Rate based upon the Federal tiatioral hMortgage Association's applicable published required net
yield in effect on the date and time of day netification s 7eceived by the Note Holder and as calculated in Secticn 5
above. | will ther: have 30 calendar days to provide the Neie Holder with acceptahle proof of my required ownership,
occupancy and property lien status. Bejore the Maturity Cate the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly paymeni amount and a stz time and place at which | must appsar (o sign any
documents required to complete the required refinancing. | unaerstand the Note Holder will charge me a $250
processing fee and the cosls associated with updating the title insurnna policy, if any.

BY SIGNING BEL.OW. Borrower accepte and agrees fo the terms «nd, covenanis contained in this Balicon

Hidef /;’ 3 /
F AN
i WS TAY -:«’:{«' ot (Seal) / (Seal)
PATRICIA F WALL Borrower Borrower
{Seal) (Seal)
Bﬂfrowef S Barrawer
™~
e .
F
L INT] I
- -
BT 3
i :
N
g
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