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I~
REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAIXG # DUE.ON-SALE PROVISION AND SECUIRES INDEBTEDNESS UNDER A GREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE CF CReDHT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARFC PV _ STELLA KUEER

THIS MORTGAGE is made this - 23TH day of MAY 1996

between tha Mgngagor' JESUS ACOST™A-A%0 ELIA A A, HIS WIFE, AS JOINT TENANTS

and the Mortgages, _ AT&T TELETYPE FEDECAT CREDIT UNION
a corporation organized and existing under the laws o}~ “NITED STATES FEDERAL CREDIT UNION ACT

whose address is 5550 W TOUHY AVE SKOKIE IL 50077

(herein **Borrower™),

(nerein **Lender"™),

WHEREAS, Borrower is indebted to Lender as described in thic prragraph;

TO SECURE to Lender:

{1)  The rapayment of all indebtedness due and to become due undur 1@ terms and conditions of the LOANLINER® Home EquitY
Plan Credit Agreement and Truth-in-Lending Disclosuras made by Porower and dated the same day as this Martgage, and all
modifications, amendments, extensions and renewais thereof (herein '‘redit Agreement’’). Lender has agreed to make advances
1o Borrower under the terms of the Credit Agreement, which advances wit oe of a revolving nature and may be mace, repaid,
and ramade from time to time. Borrower and Lender contemplate a serigs of advsnces to be secured by this Morigage. The tota!
outstanding principat balance owing at any ane time under the Gradit Agreemeit (ot including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which'mzy be owing from time to time under the
Credit Agresment) shall not gxceed  TWENTY-SIY THOUSAND DOLLARS W NO CENTS

_ ($.26,000,00 ). That sum is referred to herain as the
Maximum Principal Balance and raferred to in the Credf&an as the Credit Limit. The antizg indebtedness under the Credit
Agreement, if not sooner paid, is due and payabie ... years from tho date of this MortFage.

(2)  The payment of all other sums acvanced in accordance herewith to protect the security of this morg g e, with finance charges
thereon at a rate which may vary as described In the Credit Agreement,

(3)  The performance of the covenants and agreements of Borrower herein coritained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the folowing described property located in the County of
Q00K , State of lllinols:

LOT 72 IN WINSLOW'S SUBDIVISION OF PART CF BLOCK 21 IN CANAL
TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY,

ILLINOIS.

96752539

which has the address of . 2009 W RACE
{Straat)

CHICARD . [llinois 60612 {herein 'Property Address™);
[Ciry} (Zip Cogs)

Property Tax ID No.: ___17-07-124-012_
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TOGETHER with all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances and fixtures,
all of which shall be desmed 1o be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property."”’

Complete if anplicable:
This Property is part of a condorninium project known as

This Property includes Borrowar's unit and all Borrower’s rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as .

Borrower covenants that Borrower is lawfully seieed of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the titla to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as futlows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed under
the Credit Agreement, all finance charges and applicable other charges and cofiection costs 2s provided in the Credit Agreement.

2, Funds for Taxes and Insurance. Subject to applicable law, Lender, a1 Lender's option, may require Borrower to pay to Lender
on the day monthly payments of principal and finance charges are payablg under the Credit Agreement, untit all sums secured by this Mortgage
are patd fn full, a surn-{itereln **Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development zssessmeris. if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaimsats for hazard insurance, alf as reasonably estimated initially and from time to time by Lender on the basis of
assessmants and bills and reecanable estimates thereof. Borrowar shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes sue!i ayments to the holder of a prior mortgage or deed of trust if such holder is an institutiona! Lendae.

It Borrower pays Funus 1 ).ender, she Funcs shall be held in an instifution the deposits or accounts of which are insured or guaranteed
by a Federal or state agency (includiig Lgnder if Lender is such an institution). Lender shail appiy the Funds to pay said taxes, assessments,
insurance pramiums and ground rents. L exder may not charge for so hoiding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unicss Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agres i wiiting at the time of execution of this Mortgage that interest on the Funds shall be paid
1o Borrower, and unless such agreement is made or appiicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any Interast or earnings on the Funds. Lender shall give o Borrower, without charge, an aanual accounting of the Funds showing credits
and dabits to the Funds and the purpose for which eac’i anbit to the Funds was made. The Funds are pledged as additional security tor the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, togetiis with the future mcathly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shail evceed the amount required to pay said laxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Larrawer's option, either promptly repaid o Barrower or credited to
Borrowsr ant monthly installments of Funds. If the amount of the Funrs held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall zy o L ender any amount necessary to make up the deficiency in one
or morg payments as Lender may require.

" Upon payment in full of all sums secured by this Mortgage, Lender.unxii promptly refund 16 Borrower any Funds held by Lender.
If under paragraph 22 hareof the Property is soid or the Property is otherwise acquired by Lander, Lender shall apply, no later than immediately
prior to the sale of the Property or its acGuisition by Lender, any Funds held by Lender at e time of appication as a credit against the sums
secured by this Mortgage.

3." Application of Payments. Unless appiicable law provides otherwise, ail paymen!s raceived by Lander under the Credit Agreement
and paragraphs 1 and 2 hareof shall be applied by Lender first In payment of amounts payable v eénder by Borrower under paragraph 2 hereaf,
second, {In the order Lender chooses) to any finance charges, other charges and collection costs awing, and third, to the principal balance
under the Credit Agreement.

4, Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shail perform all of Borrcw2e's abligations under any mortgage,
doed of trust or other security agreement with a lien which has pricrity over this Mortgege, including Borrower's covenants to make payriants
whan due. Excep! to the extent that any such charges of impositions are 10 be paid (o Lender under paragraph 2, ®Srrower shail pay or cause
to be pald all taxes, assessments and other charges, fines and impositions attributable to the Property which <n2y altain a priority over this
Mortgage, and leasenold payments or ground rents, if any. Within five days after any demand by Lender, Borrove; shali exhibit to Lender
receipts showing that all amounts due under this paragraph nave been paid when due.

5. Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the Propen;-iitsured against loss
by fire, hazards included within the term “‘extended coverage," floods, and such other hazards as Lender may require and .1 such amopunts
and for such pericds as Lender may raquire. Unless Lender in writing requires otherwise, the policy shal! provide insurance on a replacement
cost basis In an amount not less thar that necessary to comply with any coinsurance percentage stipulated in the hazard insurance poficy,
?r?ld thlqw r:m)unt of coverage shail be no less than the Maximum Principal Balance pius the full amount of any lien which has priority over

5 Mortgage.

> The insurance carrier providigg the osen by Borrower subject to approval by Lender; provided, that such
approval shall not be unraasonably withhetd. Al insurance policies and renewals thereof shall be in & form acceptable to Lender ang shall
includa a standard mortgage clausa in faver of and in a forn acceptable to Lender. Lender shail have the right to hold the policies and ranewals
thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make prool of loss if
not made promptly by Borrower. All insurance procecds are hereby assigned 1o Lender and shall be paid to Lender to the extent of alt sums
sacured by this Mortgage, subject to the terms of any morlgage, deed of trust or security agreement with a lien which has priority aver this
Morigage. Unlass Lender and Borrower otherwise agrae in ‘writing, insurance proceeds shall be applied to restore or repair the Property, if
it is sconomically feasible to do so.

I tha Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settie a claim for insurance berefits, Lender is authorized 10 collect and apply the

insurance proceeds at Lender's option either to restaration or repair of the Property or to the sums secured by this Mortgage.
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"8, Preservation and Malenanct of Froperty’ LedsaNutds, Contommlume: Plammed Unit evelopmants. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisicns
of any lease if this Morigage is on 2 leasehotd. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
parform all of Rorrower's abligations undar the daclaration or covenants creating or governing the condomirium or planned unit development,
the by-laws and regulations of the condominium or pianned unit development, and the constituent documents.

7. Profection of Lender's Sacurlly. !f Borrower fails to parform the covenants and agreements contained In this Mortgage, or if
any action or proceading is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option. upon
notice to Borrower, may make stch appearances, disburse such sums, including reasonabile attorneys' fees, and take such action as is necessary
10 protact Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
in the Credit Agreement, shall become additional indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree
o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymant thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action faken by Lender under thig paragraph
shall not cure any breach Borrower may have commitied of any covenant or agresment under this Mortgage. Barrower agrees that Lender
is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender ta such lienos, to the extent of
any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property, provided that Lendar
shall give Borrower notice prior to any such inspection specifying reasonabla cause therefor relaled 1o Lender’s interest in the Property.

8, Condemrction. The proceeds of any award or ctaim for damages, diract or consequential, in connection with any condamnation
or other taking of the Propsrty, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender,
to the extent of any indebteriiess under the Credit Agreement, subject to the terms of any mortgage, deed of trust or ofher security agresment
with a lign which has priontiy pver this Morgage.

10. Borrower Not Retszend; Forbaarance By Lender Not a Waivar, Extension of the time tor payment or modification of amartization
of the sums secured by this Mortgagu granted by Lender to any succossor in interest of Barrowar shall not operate to release, in any manner,
the tiability of the original Bosrower ans Barrower's successors in interest. Lender shall not ba required to commence proceedings against
such successor or refuse to extend time % payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and nrrower’s successors in interest. Any forbearance by Lender in exarcising any right or remedy
hereundsr, or otherwise afforded by applicabiz Juw, shail not be a waiver of or preclude the exercise of any such right or ramedy.

11, Sutcessors and Assigns Bound; Joint zad Jeverai Liabllity; Co-signars, The covenants and agreaments herain contained shall
bind, and the rights hereunder shall inure to, the recnactive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreements of 8o rower shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not exacute the Credit Agreement, (a) is co-signing tiis \hortgage anly to merigage, grant and convey that Borrower's Interest in the
Property to Lender undar the terms of this Mortgage, (b) is ri. personally fiabie under the Credit Agreament or under this Morigage, and
(c) agraes that Lender and any other Borrower hereunder may agiee to extend, modify, forbear, or make any other accommodations or
amendments with regard to the tarms of this Mortgage or the Gredii Agreement, without that Borrower’s consent and without releasing that
Borrower ¢r moditying this Mortgage as to that Borrower’s interest in th, Property,

12.  Notice. Excapt for any notice required undar appiicable law t¢ be'piven in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notice £y c<rtified mai! addressed to Berrower at the Property Addrass
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender inay designate by notica to Borrower as provided herein.
Any notice provided for in this Morigage shall be deemed to have been given to Borrawer ¢+ Ler der when given in the manner designated herein.

13, Governing Law; Severabllity, The state and local laws applicable to this Muripzoe shall be the laws of the jurisdiction in which
ihe Property is located. The foregoing sentence shall not limit the applicability of Federal faw ‘o t'iis Mortgage. In the ovent that any provision
or clause of this Mortgage or the Credit Agreement conilicts with applicable law, such conflict shzii ni affect other provisions of this Mortgage
of the Credit Agreement which can be given effect without the conflicting provision, and to this enil the orovisions of this Morigage and the
Credit Agresmen are declared to be severable, As used herein, "'costs,” “‘expenses’’ and “attorneys fees includa alf sums to the extent
rot prohibitad by applicable law or limited herain.

14, Prior Morigage or Deed of Trust; Meditication; Fulure Advance. Bosrower shall nat enter Inia any.aqreement with the holder
of any martgage, deed of trust or other security agresment which has priority over this Mortgage by which that scciriy agreement is moditied,
amended, extanded, or renewed, without the prior written consent of the Lender. Borrower shall neither request norascent any future advance
under a prior mortgags, deed of trust, or other security agreernent without the prior written consent of Lender.

15. Borrower's Copy. Borrowsr shall be fumished a copy of the Credit Agreement and of this Mortgage al thu-time of exacution or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fultiti alt of Sorrower's obligations under any home rehabilitation, improvement,
repair, or other joan agreement which Borrower may enler into with Lender, Lender, at Lender's oplion, may reguire Borrower 1o execute
and delivar to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrawer may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

17.  Walver of Homestead Exemption. To the extent permitied by law, Borrower q ; fit of the homestead exemplion
as to all sums secured by this Mortgage. .

18.  Waiver of Statutes of Limitation. Borrower hergby waives, to the full extent permitted by law, statutes of limitation as a defense
to any dsmand or obligation secured by this Mortgage. :

19.  Mergar. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notlce of Transfer of the Proparty; Advancas affer Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom a: or part of the Property
O;t any rigf:n in thf Property is sold or transferred also shail be obligated to give notice to Lender, as provided in paragraph 12 hereaf, promptly
after such transfer. o e

Even if Borrower transfers the Property, Borrower will cpntinue 10 be gbligated under the Credit Agresment and this Mortgage
unigss Lender releases Borrower in weiting. As a condition to Lenders consenf to afy propesed transfer of as a condition to the release of

PRBED o wr et et
'\ I, IR PTG
oum A b F AN
P R LR

', _',_. C "‘MA‘-J},‘AF

S A




UNOFFICIAL COPY

Borrowar, Lender may require tha! the person iy whom the Property is transferred sign an essumption agreemeant satistactory to Lender and
kender may impase an assumption fee. The assumption agreement will not entitls the person signing it to receive advances unger the Credit
gragment,

21, Transter of the Proparty. Subject to applicable faw, Lender shall have the right to accelerate, that s, to demand immediate payment
in fult af all sums secured by this Mortgage or Deed of Trust, if Borrowes, without the written consent of Lender, sells or transfers alt or pant
of the Proparty or any rights in the Property. ‘

" If Lender sxercises the cption to accslerate, Lander shal give Borrower natice of acceleration in aceordance with parapraph 12
hereot, The notice shall provide a period of not lss than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borrower falls to pay those sums prior to the exgiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22. Defsulf, Tormination and Acceleration; Remedies. Each of the follawing evants shall constitute an event of default (“event
of dafault™) under this Morigage: (1) Borrower commits fraud or makes a materlat misreprasantation [n connection with this Morfgage
or tie Credit Agresment; (2) Barrawer doas not mast the rapsymant terms of ihe Credit Agraement; or (3) Borrower's action ar inaction
atversely alfects the Lender's rights in the Property sacured by inls Morigage. If an event af defauit occurs, then prior to exerciging
any right or remady provided for in this Montgage and prior to acceleration, Lender shail give notice to Borrower as provided in paragraph
12 heravd epecitying: (1) the event of default; (2} the action reguired fo cure such event of default; (3) a date, not less than 10 days irom
the dale the notice is rai'ed to Borrower, by which such event of dafautt must be cured; and (4) that fallure to cure such event of default
on or bators the daty syoeified In the notice may result in acceferation of the sums secured by this Martgage, foreciosure by judicial
protesding, and sate ot ine-Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the righ
1o azsert In the foreclosura rrzeeding the nonexistence of an event of default or any other defensa of Borrowar to acceieration and
foratiosure. If the event of Aefauit ig not cured on or belore the dale specified in the notice, Lender, at Lender's antion, may declare
all of the sums secures by this Noigage t e immediataly due and payable without further demand and may foreclose this Morigage
by Judicial proceeding. Lender sha!i be untitfed to collact in such proceeding ali expenses ot foreclosure, Incfuding, but nat limited to,
reasonabie attomey’s fees and costs of scsumantary evidence, abstracts and title raports,

23, Borrower's Alght to Relnetate, Netwithstanding Lander's acceteration of the sums secured by this Mortgage due fo Borrower's
default. Borrower shall have the right to have any Jocesdings begun by Lendsr to enforce this Mortgage discontinued at any time prior to
eniry of a judgment enforcing this Mortgage if: 18) Barrower pays Lender alt sums which wouid be then due under this Mortgage and the
Cradit Agreament had no acceleration occurred; (b) dorrawer cures all events of default; (c) Borrower pays alt reasonabie expenses incurred
by Lender in enforcing the cavenants and agreements o Lorower contained in this Mortgage, and in enforcing Lender's remedies as provided
int paragraph 22 hereof, including, but not limited to, reascrelie attomeys’ fees: and {d) Borrower takes such action a¢ Lender may reasonably
requlre to assure that the ien of this Mortgage, Lender’s inteiercin the Property and Borrowar's obligation 19 pay the sums secured by this
Martgage shall continue unimpaired. Upon such payment and cura by Rotrower, this Mortgage and the obligations secured hereby shall remain
in full force and effact as If no acealeration had occurred.

24. - Assignment of Rents; Appointment of Racelver. AS addilinia' security hereunder, Barrower hereby assigns to fender the rems
of the proparty, provided that borrower shall, prior to acceleration under paragraph 22 hereof or abandonment of the proparty, have the right
to collect and retain such rents as they become due and payable, ,

: ~ Upon acceleration under paragraph 22 hereof or abandonment of the riperty, lender shati be entitied ta have 2 receiver appointsd
hy a court to enter upon, take possession of and manage the property and to codert the rents of the property including those past due. Al
rents coliocted by the receiver shall be applied first to payment of the costs of maragemeniof the progerty and collection of rents, including,
but not limited to, raceiver's fees, premiums on recelver's bonds and reasonable attomeys tees, 21d then to the sums secured by this mortgage.
The recelver shall be liable to account only for those rents actualiy eceived.

" 25, Relaase. This Martgage secures a revoiving iing of credit and advances may be mar'2, repaid, and remade from time 1o time,
under the terms of the Credit Agreement, Lender shall discharge this Mortgage when Borrower has £ naid all sums secured by this Mortgage
and (2) has requested (a) that the fine of credit be cancaled or (b) that the line of credil be reducec be'cw the amount for which a security
interest In real property may be required by Lender. Lender shall release this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULY AND FORECLOSURE
 UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
~ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lier which has priarity over
this Mortgage to give Notice to Lendar, af Lender's address set forth on page one of this Mortgage, of any default under the superior encumbrance
and of any sale or other foreciosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

96752539 s
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STATE OF ILLINOIS, . 00.9). \ County ss:
[ . GUILLERMINA GONZALEZ . 3 Notary Public in and for said county and state, do hereby Zertify that
JESUS ACOSTA AND ETLIA ACQOSTA, HIS WIFE
personaiy known to me to be the same person(s) whose name(s) ARE subscribed to the
foragoing instrument, appeared befcre me this day in person, and acknowledged that T he .Y signed and

dafivered the said instrument as . THEIR .. free valuntary act, for the uses and purposes therein set forth.
, 1926
7

‘ Given under ray hand and officiai seal, this ___23TH ___ day of __qay T e :
My Commisslon expires: OFFICIAL SEA | éﬂ%%—?‘—%—*
)2.9-96 GUILLERMINA GONZALESD

NOTARY PUBLIC, BTATE OF &
MY COMMIRBION EXPIRES; 121‘&.”:‘;




